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Birmingham, Ala. 
‘Water System Profit At $6,899 
—The_ city-owned industrial 


\ .«- water supply system earned a net 
Y ) =-brofit of $6,899.60 after a deduc- 


tion of bond interest and depre- 
ciation for the period of Oct. 1, 
1941, to Aug. 31, 1942, a financial 
report submitted by William J. 
Christian, Auditor to Mayor 
Cooper Green, showed. 

Total income of the water sup- 
ply .system for the period was 
$258,039.83 which included $254,- 
683.47 in water sales to custom- 
ers. Expenses were $43,741.18 for 
operation and maintenance and 
$214,298.65 operating income. 

A depreciation charge of $83,- 
444.13 was made for the period. 


ALASKA 


Ketchikan, Alaska 

Maturity—The $50,000 3% fire 
hall bonds sold to the Miners & 
Merchants Bank of Ketchikan, at 
par, as previously reported in 
these columns, mature $5,000 on 
Oct. 1 from 1943 to 1952 incl. In- 
terest A-O. 


ARIZONA 


Holbrook, Ariz. 

Bond Sale Details—The $94,- 
000 4%4% electric light plant rev- 
enue bonds reported sold in v. 
156, p. 1729, were purchased by 
Boettcher & Co. and Oswald F. 
Benwell, both of Denver, at par. 


Miami, Ariz. 

Funds Available For Bond Re- 
demption — S, W. Ellery, Town 
Treasurer, informed Vidrine & 
Co, of Phoenix, under date of 
Nov. 16, that a sum of $45,000 
was available for the redemption 
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of the town’s outstanding 3% re- 
funding bonds. This amount, the 
Treasurer said, includes’ the 
funds now with the State Treas- 
urer and recent collections which 
have not yet been forwarded. 


Arkansas (State of ) 

Plans Huge Sinking Fund As 
Deficit Insurance—J. Bryan Sims, 
State Comptroller for Arkansas, 
has announced that a bill would 
be drafted which would provide 
for orderly financing of State 
Government during the current 
period of revenue uncertainties. 

Details of the legislation have 
not been worked out, Mr. Sims 
said, but essentially it will pro- 
vide for creation of a giant sink- 
ing fund of several million dol- 
lars from surpluses in the various 
aceounts from which transfers 
could be made to departments or 
institutions if revenues fell short 
of appropriations. 

Mr. Sims said present plans call 
for transfers to be made under 
the measure by authority of the 
Governor’s emergency fund. He 
added that this phase of the bill 
would have to be worked out by 
the legislators. 

The Comptroller said that there 
was a surplus of about $20,000,- 
000 in the various State accounts; 
but that some of this, notably a 
$5,145,000 surplus of highway 
revenues, could not be pooled. 

Mr. Sims said the proposed 
measure does not propose to al- 
low any institution or department 
to exceed its appropriation. “un- 
der any circumstances,” but that 
transfers were to be made only 
if revenues ‘allocated to that par- 
ticular department fell below ap- 
propriations. 

One of the Legislature’s major 
problems will be to replace reve- 
nues which are expected to be 
lost as a result of passage of the 
initiated act providing for easier 


933 | 1ocal option liquor elections, Mr. 


Sims declared. 

Reporting that the various 
liquor, beer and wine taxes 
brought in more than $3,500,000 
in revenue during the 1941-42 
fiscal year, the Comptroller said 
those revenu: 


‘county agents which the State 





“went for ‘things | 


that. are of vital interest to the 
State.” 

County Government already is 
over-burdened, Mr. Sims said, 
and will be unable to finance 
costs of supporting county tuber- 
cular patients, health units and 


now supports with liquor funds. 

The State official predicted that 
gasoline revenues would be re- 
duced approximately 25% and that 
income taxes would be sharply 
curtailed. He added, however, 
that the big drop in income tax 
revenues would not come until 
next year. 


Camden, Ark. 

May Purchase Water System— 
An ordinance authorizing pur- 
chase of the water system from 
the Arkansas Power and Light 
Company was published here 
Nov. 11, and Mayor Harrell ex- 
plained details of the project. An 
engineer’s report placed the value 
of the water works at $265,004. 
The city proposes to issue $335,- 
000 in revenue bonds, proceeds to 
be used as follows: $265,000 for 
purchasing price, $15,000 to begin 
operations and for purchase of 
equipment and supplies, and the 





femnieing $75,600 We Se Gold if the; that street fund receipts, largely 


council should decide to make 
improvement recommended by | 
the engineer. 


Annual revenue from sale of 
water in Camden is more than 
$60,000. It is estimated that $24,- 
000 will be needed for operating 
expenses, repairs and _ replace- 
ments. More than $18,500 will be 
set aside for bonds and interest. 

A public hearing was held Nov. 
23 at the city hall to discuss the 
purchase plans. Marion L. Crist, 
engineer for the Little Rock Mu- 
nicipal Waterworks, made the 
survey and appraised the prop- 
erty. ; 

Little Rock, Ark. 

Revenue Loss Put At $175,000— 
Plans Refunding Issue—City rev- 
enues will fall off as much as 
$175,000 during 1943 if estimates 
of receipts from all sources pre- 
pared by City Collector Roy 
Beard and City Clerk H. C. 
Graham hold good. Mr. Graham 
forecast a decline in receipts from 
county and State taxes of $15,000 
in the general fund and at least 
$6,000 in street funds. 


Mr. Beard estimated several 
weeks ago that general fund re- 
ceipts by the Collector’s office 
would fall off approximately 
$135,000 from the somewhat high 


figure of $563,000 this year and 


because of a decline in the issu- 





STATE AND CITY DEPARTMENT 


would decline $19,000 from the 
approximately $89,000 this year. 

Mr. Graham estimated that net 
receipts from the five-mill ad 
valorem tax, which will net an 
estimated $202,000 this year, will 
fall from the usual 92.2% of the 
tax charge of $220,000 on an as- 
sessed valuation of $44,000,000 to 
85% of the charge, or $187,000. 
Other millage tax receipts are ex- 
pected to decline proportionately. 

So far the city’s ad valorem re- 
ceipts are $180,918.78 this year, 
plus $20,102.08 in “hold-back.” 
This represents a net return on 
the tax charge of 91.373%. Mr. 
Graham in estimating the returns 
for 1943 assumed the property 
valuation would remain approxi- 
mately the same. 


Mr. Graham estimated the over- 
all decline in property tax collec- 
tions at 7.8%. This, he said, was 
based on a probable decline of 
about 7.2% in ordinary tax col- 
lections and a 40% decline in de- 
linquent tax collections. Since 
delinquent collections account for 
only a small part of the total the 
weighted average of the two fig- 
ures is 7.8%. 

Mr. Graham said the city’s re- 
ceipts from the three-mill road 
tax and per capita road tax will 
probably decline from about $73,- 


ance of automobile licenses, | 000 this year to $67,300 next year. 
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November 26, 1942. 


$2,500,000 


The Sanitary District of Chicago 


Refunding Bonds of 1943, Series F 
Due January 1, 1963 


Optional serially, at par and accrued interest on January 1 or on any 
interest payment date thereafter, $125,000 each year 1944 through 1962. 


These Bonds, to be issued for refunding purposes, in the opinion of counsel will 
constitute valid and legally binding obligations of The Sanitary District of 
Chicago, payable from ad valorem taxes to be levied against all the taxable 
property therein without limitation as to rate or amount. 


Prices to yield 0.80% to 2.00% 


to optional date and coupon rate of 2% thereafter until redeemed 


These bonds are offered when, as and if issued and received by us and subject to approval of legality by 
Messrs. Chapman & Cutler, whose opinion will be furnished upon delivery. The offering circular 
may be obtained in any state in which this announcement is circulated only from such of the 

undersigned and other dealers as are licensed and offering these securities in such state. 


HALSEY, STUART & CO. INC. 


COMPANY 
& COMPANY 


PHELPS, FENN & CO. 
MILLER, KENOWER & CO., INC. 


STRANAHAN, HARRIS & CO., INC. 


Dated January 1, 1943. Interest payable January 1, 1944 and semi-annually, January 1 and July 1, thereafter. 
Principal and interest payable in Chicago, Illinois. Coupon bonds in the denomination of $1,000, registerable 
as to principal only. The information contained herein has been carefully compiled from sources consid 

reliable, and while not guaranteed as to completeness or accuracy, we believe it to be correct as of this-date. 


OTIS & CO. 


inc. 
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He would make no prediction re-' owned by the company. 


These 


| the owner must_be guaranteed by 


garding receipts from State gaso-' funds, totaling $20,298.26, are on;a bank or trust» company. 


line turn-back beyond saying that 
“there is not enough information 
to permit an estimate that any- 
thing will be received.” This year 


Little Rock received $17,141.82 
from this source. 


On the basis of a 7.8% decline 
in millage tax revenues the city 
will be able to meet all bond obli- 
gations for the 10 issues which 
will come within the 2%.-mills 
limitation next year, Mr. Graham 


said. 


As an example of the bond re- 
quirements and the amount of 
revenue which will probably be 
available, Mr. Graham ciied the 
issue of $75,000, which 
will mature in March, 1944. The 
city will have an estimated bal- 
ance of $79,805.80 for the pay- | 
ments which will be due then and | 
the requirements will be only 


airport 


$77,257.50. 


In this connection Mr. Graham 
pointed out that the City Council 
will be asked to reduce the levy 


for one set of bonds eer _bonds offered Nov. 17, paying a 


the levy on another. 
levy. which will be certified to 


the Pulaski Quorum Court for its 


levying session Nov. 16, will be 
the same as that now in force. 
The levy for the first issue of 
Fire Department bonds (1940), 
which has been .30 of a mill, will 
be reduced to .20 of a mill. Next 
year will probably be the last on 
which collections will be made 
for payment of these bonds, Mr. 
Graham said. The savings in the 
reduction of this levy will be 
added to another $25,000 issue of 
fire station equipment bonds. 
The city will be unable to meet 
all payments for the 442% fund- 
ing bonds, payments on which 
have been about $15,000 deficient 
when they became due in Novem- 
ber of each year, he said. He will 
recommend that in November, 


1943, the bonds be reissued to the 
amount of the $94,000 maturing 
Twice before, in 1935 
and 1938, maturing principal on 


principal. 


these bonds has been refunded. 


Little Rock-North Heights 
District, No. 28, Ark. 

State Sues To Collect $56,664 
On Bonds—The following report 
appeared in the Little Rock “Ga- 
zette” of Nov. 17: 

The State moved yesterday to 
collect a 1935 judgment of $56,- 
664.05 against Little Rock-North 
Heights Road District No. 28 
with the filing by Attorney Gen- 
eral Jack Holt of an action to re- 
quire the district’s Commissioners 
and the Justin Matthews Com- 
pany to pay $20,298.26 on deposit 
in Union National Bank. 

The judgment was obtained in 
a Pulaski Chancery Court suit to 
collect money paid the district 
by the State to retire bonds. 
Chancellor Dodge ruled on May 
18, 1935, that the district as or- 
ganized in 1927 did not comply 
with the Martineau road law of 
the same year and was not en- 
titled to the State aid. 

Yesterday’s action was an out- 
growth of the recent audit report 
by Joe Bond on District 28’s af- 
fairs, Mr. Holt said. It will test 
the validity of the 1935 judgment, 
which the State had made no ef- 
fort to collect. The judgment al- 
lowed the State to share pro rata 
with owners of outstanding bonds 
in proceeds of the district’s col- 
lections. 

Mr. Holt’s motion alleged that 
@bout $9,000 had been collected 
from assessments since the decree 
was entered. It said about $12,000 
had been paid the district on its 
second bond issue under Act 63 


of 1931, subsequent to the decree. 
This payment was made “errone- 
ously” by an agent of the State, 
it said. 

Justin Matthews Company, as 
agent for owners of the district’s 
bonds received from the St. Louis, 
Mo., paying agent on lest July 1 
payment for certain bonds and 


; aren i 
coupons issued by the district and the bond, and - the signature of Oct. 1, 1942, had a total debt: of 


| bonds for more than bar, with ac- 


deposit at the Union Bank, the 
motion said. 

It said unless enjoined by the 
court the Commissioners will con- 


due the State on the judgment. It 
asked that the $20,298.26 be ap- 
plied on the judgment. The mo- 
tion asked that the Matthews 
Company and the Commissioners, 
W. R. Roddy, W. B. Sanders and 
W. H. G. Garms, be required to 
appear in the case. 

The suit on which the 1935 de- 
cree was entered was filed in 
1932 by then Prosecuting Attor- 
iney Carl E. Bailey. A judgment 
was entered against District 28 
and Little Rock - North Heights 
Road District No. 27 but was dis- 
missed against 14 other districts 
named in the complaint. 


Pine Bluff, Ark. 

Bond Sale-—-The Simmons Na- 
tional Bank of Pine Bluff, the 
only bidder, was awarded ithe 
$25,000 hospital site purchase 








iprice of 101. 


Van Buren County (P. O. 
Clinton), Ark. 

Seeks to Purchase Bonds — 
Farish Fraser, County Clerk, has 
notified holders of the 1940 .re- 
funding bonds that the county 
wants to purchase three of the 
$500 bonds, issued as of April 30, 
1940. Holders of the bonds who 
wish to sell are asked to file 
i sealed bids with the County Clerk 


before noon of Dec. 22. No offer | 


to accept redemption of said 


cumulated interest to date, will 
be considered. 


CALIFORNIA 


California (State of ) 


| Bond Call—Charles G. Johnson, 
State Treasurer, announces that 
$13,000 par value State of Cali- 


tinue to-pay out funds which are’ 


| The bonds must be delivered at 
i\the expense and risk of holders, 
'aecompanied by appropriate writ~ 
| ten advice. 

Mr. Johnson also announces 
that State of Califormia India 
|Basin bond, bearing Serial--No. 
'580, which was among those 
'called for redemption on Jan. .2, 
|1942, has not yet been presented 
‘for payment. This bond should 


| be presented for payment imme- | 


diately as interest ceased to ac- 
crue as of the eall date. 


Revenues 


$496,421 a day for a full year, the 
State Government’s total income 


June 30, was $345,443,602—great- 





Controller Harry B. Riley re- 
ported. 


Compilations showed the rec- 


$45,831,171, greater than for the 
1940-41 fiseal year. © 

The. combined State income 
represents a tota’ of $50.01 .per 
capita, and does not inelude col- 
lections of unemployment insur- 
ance taxes which are collected by 
the State but held in trust for ex- 
penditure by the U. S. Social 
Security Board. 

The sales tax was the biggest 
single provider for the State's 
Treasury, yielding $132,576,351 
during the fiscal year, an increase | 
of 21.37% ‘over the 1940-41 pe- 
riod. 

Next largest income item was 
$58,517,778 yielded by State motor 
vehicle fuel taxes and licenses, up 
7.6% over 1940-41. 

Other major income sources 
were: Bank and corporation fran- 
chise tax, $34,065,799; personal in- 
come tax, $29,038,934: alechol 
beverage revenue, $17,806,791; 
inotor vehicle fees and licenses, 
$15,970,375; motor vehicle license 





fornia India Basin 4% bonds of 
$1,000 denomination, dated Jan. 
2, 1911, and issued in accordance 
with the provisions of Chapter 


Read 407 of the Statutes of California 


|of 1909, bearing the following 
serial numbers are called for re- 
demption on Jan. 2, 1943, on 
which date interest on such called 
bonds will cease: Nos. 14, 164, 
174, 297, 319, 614, 644, 645, 677, 
732, 737, 829, 838. : 

The provisions of Chaper 407, 
Statutes of California of 1909, 
providing for the redemption. of 
|State of California India Basin 
bonds by lot have been complied 
with. The bonds called will be 
redeemed on Jan. 2, 1943, upon 
presentation in negotiable: form 
to the Treasurer of the State of 
Califernia, Sacramento, Cali- 
fornia, or at the option of the 
holder, at the National City Bank 
of New York, fiscal agent of the 
State of California, in the City 
of New York, State of New York, 
‘on or before Jan. 2, 1943. 
Special Instructions Regarding 

Presentation of Bends 
Coupon bonds should be pre-| 
;sented for payment as designated 
| hereinabove, with coupons ma- | 
ituring July 2, 1943, and all subse- | 
quent coupons attached. 

Coupons dated Jan. 2, 1943, 
which become payable on thai 
date, should be detached from 
any of the called bonds before 
such bonds are presented for re- 
demption on Jan. 2, 1943, and 
such coupons should be conected | 
in regular eourse when due. All) 
coupons maturing subsequent to | 
Jan. 2, 1943, must be attached to 
the bonds. Bonds having any | 
such coupons missing will be 
paid; however, a deduction from | 


the principal amount. will be | 
made for any missing coupons | 
maturing on and after July 2, | 
1943. | 


: 
Registered bonds must be re-| 











leased for payment by the regis- | 
tered owner by endorsement on | 


'tax cuts, in view of the new _ad- 


fees (in lieu tax), $14,402,650; in- 
surance company taxes, $8,557,- 
743, and inheritance taxes, $8,- 
640,900. 

All major sources of income, 
except inheritance taxes, -horse 
race revenue and in lieu taxes. 
inereased during the past fiscal 
year. 

Retains Income Tax—Californi- 
ans, with a $50,000,000 surplus in 
their State treasury and faced by 
increasing Federal income taxes, 
declined to relieve themselves of 
their own State income tax. A 
proposition which voters turned 
down in the Nov. 3 election would 
/have repealed the existing State 
| tax and prevented any future levy 
| on individual earnings. 
| $77,000,000 Reduction In Taxes 
| Possible—A two-year tax slash of 
$77,000,000 without endangering 
the State’s- record surplus would 
be possible during the 1943-46 
biennium -if present revenue 
trends continue and State govern- 
ment costs do not increase mate- 
rially, Finance Diréctor. George 
Killion revealed Nov. 8. 


Killion said he was not -in a 
position to recommend definite | 








ministration after Jan. 1 of Gov- 
ernor-Elect Earl Warren, but pre- 
dicted the $77,000,000 reduction 
would still leave the State with a 
record surplus of $75,000,000 on 
July 1, 1945. ... ig 

Killion said if it is desired to 
accumulate a smaller surplus, an 
even larger tax -reduction pro- 
gram is possible. He emphasized 
that a surplus sufficient to absorb 
the shock of post-war depression 
can be safely anticipated. 


In calculating the prospective 
surplus, Killion figured on a $40,- 
000,000 drop in 1943-45 sales tax 
revenue. This 3% tax yielded 
$122,000,000 during 1941 and.may 
reach $125,000,000 this year. War- 
time curtailment of consumer 
goods is lowering the revenue. 


CONNECTICUT 


| $2,859,000, _a~net 





At Record High— compiled under a system of re- 
Running along at the rate of| 3 f 
ietian full and simple infor- 
mation en the city’s financial | 
for the fiscal year ending last | .ondition. s 


est in the State’s history, State | 


ord-breaking total was 15.3%, or’ 


‘bond interest, together with any 


debt after .al- 
lewable deductions ef $1,800;- 
670.35, and cash om hand in sink- 
ing funds and special accounts 
amounting to. $204,074.26, City 
Comptroller Allen W. Hall re- 
ported to the Finance Board. 

The gross debt, including school 
district debts of $454,600 was 
$381,620.95 under the legal debt 
limit, 5% of the grand list, but 
the statutory net debt was given 
as $965,670.35. 

Mr. Hall’s report was the first 
condensed quarterly accounting 
presented to the Board. It was 


porting instituted July 1 to give 


DELAWARE 
Sussex County (P. O. George- 





town), Del. 


Bond Sale—The Farmers Bank 
of the State of Delaware, ~of, 
Georgetown, was awarded on Nov. 
18: an issue of $25,000 3% airport 
bends at a price of 112.02. Dated 
Nov. 20, 1942. Denom. $1,000. 


FLORIDA 


Auburndale, Fla. 

Hearing On Additional Interest 
Claim—Creditors of the city are 
advised that pursuant to an order 
made by the District Court of the 
United States, in and for the 
Southern. District of Florida, 
Tampa Division, in the  bank- 
ruptcy proceedings, on Nov. 6, 
1942, that a supplementary peti- 
tion for the approval and confir- 
mation of a plan for the composi- 
tion of certain additional bond in- 
terest owed as of April 1, 1939. 
under the provisions of the Fed- 
eral Municipal Bankruptcy Act 
which additional interest is in ad- 
dition to the bond interest origi- 
nally calculated to be due and in- 
cluded under the original bank- 
ruptcy petition filed in this 
cause, a mistake having been 
made in calculating the outstand- 
ing bond interest. A’ hearing will 
be held on Jan. 29, 1943, at 1¢ 
o’clock a.m., in the City of Tampa 
on the petition and the plan of 
composition as to the additionai 


and all answers or objections filec 
by the creditors which objections 
are to be filed on or before 10 days 
prior to Jan. 29, 1943. 


The city by the supplementary’ 
petition seeks to have the court 
decree the additional bond inter- 
est to be composed under like 
terms and conditions as the bond 
interest described in and affected 
by the plan of composition ap- 
proved and confirmed by the 
eourt by the interlocutory decree 
dated Dec, 30, 1939. 


Tne court also decreed on Nov. 
6, that the Peoples Bank of Au- 
burndale, as escrow agent, is not 
obliged to, and shall not issue any 
participation certificates until the 
court has adjudicated the correct 
total. amount owed by the city for 
bond interest as of April 1, 1939. 


Miami, Fla. 

Bends Purchased — In connec- 
tion with the call for tenders on 
Nov. 18. of $200,000 refunding 
bonds of 1940, series GM, A. E. 
Fuller, Director of Finance, re- 
ports that the City Commission 
authorized acceptance of the fol- 
lowing. offers: Chase National 
Bank of New York, $136,000 
bonds to yield 3.439% to 3.57%; 
Atwill & Co., Miami Beach, $64,- 
000 to yield 3.46% to 3.49%. 


Polk County (P. O. Bartow), Fla. 


Road and Bridge District 3 
Bonds Called for Payment — 
Chairman Board of County Com- 
missioners James W. Foley an- 
nounees that Special Road and 
Bridge District No. 3 refunding 
bonds of 1938, Nos. 383 and 384, 





413 to 424, 428 to 432 and 438 to 
441, are called- for payment on 
Jan. 1, 1943, at the Irving. Trust! 
Co., New York City. 





Bristol, Conn. 
Debt Status — The city as of 





Dated Jan. 1, 1938. Due Jan. 1, 


as follows: $2,000 in 1957. $8,000 
in 1958, and $13,000 in 1959. Said 


bonds will be paid on Jan, 2, 1943, 
at par and-accrued interest evi- 
deneed by coupons due Jan. 1, 
1943, on presentation with all sub- 
sequent unmatured coupons at- 
tached. 


Winter Haven, Fla. 


Bond Suit Injunction Denied— 
Federal Judge Barker, on Nov. 2, 
declined. to issue a temporary in- 
junction against city officials in a 
suit involving payments on bonds, 
according. to Florida news dis- 
patches. 

Attorneys for bondholders had 
sought to enjoin the city from di- 
verting funds in the interest and 
sinking fund from payment on 
$2,000,000 of general refunding 
bonds issued in 1933, and to enjoin 
the city from failing to levy taxes 
pledged to servicing the 1933 is- 
sue. 

The city had moved to dismiss 
the suit, which motion was denied 


land the city granted 30 days in 


which to answer. 

The court declined to issue the 
temporary injunction sought by 
the bondholders, but preserved to 
the plaintiff the right to renew 
the application for the injunction. 

D. C. Hull and Neil Christiancy, 
of the law firm of Hull, Landis, 
Graham and French, at DeLand, 
represented the _ bondholders, 
while State Senator Harry E. King 
represented the City of Winter 
Haven. 


ILLINOIS 


Chicago Sanitary District (P. O. 
Chicago), Ill. 

Bond Sale—The $2,500,000 se- 
ries F coupon refunding bonds of- 
fered Nov. 23—v. 156, p. 1729— 
were awarded to a syndicate com- 
posed of Halsey, Stuart & Co., 
Inec., Central Republic Co., Chi- 
cago; Phelps, Fenn & Co., New 
York; Otis & Co., Cleveland; Mul- 
laney, Ross & Co., Chicago; Miller, 
Kenower & Co., Detroit: and 
Stranahan, Harris & Co., Ine., 
Toledo, as 2s, at a price of 100.136, 
a basis of about 1.98%. Dated Jan. 
1, 1943. Due Jan. 1, 1963; optional 
$125,000 annually on Jan. 1 from 
1944 to 1962 incl., or any interest 
payment dates thereafter. Re- 
offered to yield from 0.80% to 2%, 
according to maturity. Second 
high bid of 100.047 for 2s was 
made by an account composed of 
the First National Bank of Chi- 
cago, Harris Trust & Savings 
Bank, Northern Trust Co., Conti- 
nental Illinois National Bank & 
Trust Co., City National Bank & 
Trust Co. and the American Na- 
tional Bank & Trust Co., all of 
Chicago. 

Other bids (for 2%s): Harri- 
man Ripley & Co., Inc:, and Blyth 
& Co., and associates, 102.089; 
Chase. National Bank of New 
York and Bankers Trust Co. of 
New York, and others, 101.309; 
National City Bank of New York 
and Kidder, Peabody & Co. and 
associates, 101.179. 


Cook County Forest Preserve Dis- 
trict (P. O. Chicago), Ill. 

No Tenders Received—No tend- 
ers were received by the district 
on Nov. 23 in response to its re- 
quest for tenders of series A and B 
refunding bonds of 1939. 


Cook County (P. O. Chicago), lil. 
No Tenders Received—No ten- 
ders were received Nov.. 18 in. 
response to the county’s offer to 
purchase outstanding series A 

and B refunding bonds of 1936. 
Has $5,000,000 Deficit— Revenue 
from tax penalties in Cook County . 
this year fell $3,500,000 short of 
the estimate, putting the county, 
already in the red, $5,000,000 in 
the hole. 
As the 15 County Board mem- 
bers, fresh from their election 
campaigns, began to prepare the 
1943 budget, they were advised 
that the county’s financial situa- 
tion was “alarming.” The cause 
for the alarm, the county Con- 
troller and Auditor told the Com- 
missioners, was the rapid decline 
in the revenue from tax penalties, : 


plus last year’s $1,500,000 deficit. 
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Last year the Board estimated 
$7,900,000 as the revenue from tax 
penalties, but its estimate was 
wrong, only $4,400,000 being re- 
ceived from this source. 

The 1943 outlook isn’t a bit 
promising, either. The Board 
members were advised in the Con- 
troller’s and Auditor’s report that 
$20,556,567 would be needed for 
operating expenses for the next 
fiscal year, beginning Dec. 1. To 
meet this sum, in addition to the 
$5,000,000 deficit, they said there 
would be revenue estimated at 
$17,898,000. But that won’t do 
the trick, leaving a_ deficit of 
nearly $8,000,000 at the end of 
next year. 

The Commissioners also were 
reminded that the figures do not 
include another bill of approxi- 
mately $3,500,000 which the county 


owes Chicago and holders of 
judgment notes for municipal 
court costs. 

Depue, Ill. 


Bends Sold—An issue of $11,000 
improvement bonds has been sold 
locally. 


Downers Grove Sanitary District, 
1. 

Bond Call — District Treasurer 
Maude D. Uppercue calls for pay- 
ment on Dec. 1, the following re- 
funding, series of 1936, bonds: 

Nos. 26 and 27, callable Dec. 1, 
1939, or on any interest payment 
date thereafter. 

Nos. 28, 29 and 30, callable Dec. 
1, 1940, or on any interest pay- 
ment date thereafter. 

Said bonds are payable at the 
Northern Trust Co., Chicago, and 
should be presented on Dec. 1, 
1942, with all subsequent interest 
coupons attached. Said bonds will 
be redeemed at their face value 
of $1,000 each plus accrued inter- 
est at 4%,% per annum to date 
called. Interest ceases on Dec. 1, 
1942. 


Edwardsville, Iil. 

Bond Sale Contract — Stifel, 
Nicolaus & Co. of Chicago have 
contracted to purchase an issue 
of $450,000 water company pur- 
chase bonds, 
approval of the issue at an elec- 
tion on Dec. 17. 


Harvey, Ill. 
Bond Cal—Funding bonds Nos. 
8 to 14, in the aggregate amount 
of $7,000, are called for payment 
on Jan. 1, 1943, at the Continental- 
Illinois National Bank & Trust 
Co., Chicago. 


Mount Carmel, Til. 

Bond Cail — City Treasurer 
Blanch Hurd calls for payment 
on Jan. 2, 1943, at her office, 
water revenue bonds, dated Jan. 
1, 1933, in the denomination of 
$1,000 each and numbered 38 to 
100, both inclusive. 

Interest on said bonds will 
cease on Jan. 2, 1943. The in- 
terest coupon maturing on that 
date should be detached and col- 
lected through~ the Continental 
Bank & Trust. Co. of Chicago. 

By arrangement made with the 
Security Bank of Mount Carmel, 
presentation of said bonds may 
be made through said bank with- 
out charge to the holder. 


Peru, lil. 

Te Retire Balance Of Light 
Plant Bonds — All outstanding 
bonding certificates floated to de- 
fray the cost of extensive im- 
provements at the Peru municipal 
power plant, will have been re- 
tired by January. The plant will | 
then be free of any debt. 


In 1938 the city borrowed $200,- 
000 to pay for the improvements. 
Certificates were issued, it being 
stipulated that they be retired 
at the rate of $10,000 a year over 
a 20-year period. However, rev- 
enue derived from the plant’s op- 
eration has been so great that 
the council exercised its power to 
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subject to voters’ 


call in certificates before they 
became due. Up to now the bond 
|retirement is $180,000. Next Jan- 
|juary another annual installment 
,of $10,000 was to have been paid. 
However, the council recently 
was told by Mayor Hasse that the 


an additional $10,000.and thus 
wipe out the debt. 


An ordinance providing for 
calling in the last $10,000 .worth 


will save the taxpayers a large 
sum. in interest. Had riot. this fe- 


last payment would not have been 
made until 1958. In other words, 
instead of waiting 20 years ‘to 
meet the obligation, it has taken 
only five years to accumulate 
sufficient earnings to raise the 
money, the local press noted. 


Sterling Park District, I[il. 
Bonds Defeated—At an election 
on Nov. 19 the voters refused to 
approve an issue of $300,000 air- 
port purchase bonds. 


INDIANA 


Jasonville, Ind. 

Bond Sale Details—The $52,000 
342% water works revenue bonds 
purchased earlier in the year by 
W. M. Welsh & Co. of Vincennes, 
as previously reported in these 
columns, were sold at par. 


Dated Dec. 30, 1941, in the de- 
nomination of $1,000, and mature 
Dec. 30, as follows: $1,000 in 1944 
to 1952, $2,000 in 1953 to 1966, and 
$3,000 in 1967 to 1971. Principal 
and interest payable at the City 
Treasurer’s office. These bonds, 
in the opinion of counsel, issued 
under and in full compliance with 
the Constitution and Statutes . of 
the State, are valid and binding 
obligations of the city, payable 
solely from a fixed proportion: of 
the revenues to be derived: from 
the operation of the water works 
plant and system, and do not con- 
stitute an indebetdness of the city 
within the meaning of any con- 
stitutional or statutory provisions. 
The city covenants and agrees, as 
provided by law and by‘city ordi- 
nance, to fix rates for water serv- 
ice furnished by said system fully 
sufficient to provide funds for the 
payment of maintaining and oper- 
ating the system, depreciation, 
and for the payment of principal 
and interest on this issue. Legal- 
ity approved by Chapman & Cut- 
ler of Chicago. 


1OWA 


Burlington, lowa 
Bonds Te Be Sold Leocally— 
The City Clerk reports that the 
$140,000 airport bonds approved 
at an election on Oct. 15 will be 
sold locally. 


Clinton, lowa 

Bond Sale Details—The White- 
Phillips Co. of Davenport pur- 
chased an issue of $166,000 re- 
funding bonds (not $185,000 as 
reported in v. 156, p. 554), paying 
a price of par for 3s. Dated May 
1, 19842 and due on May 1, as fol- 
lows: $18,000 in. 1951; $17,000, 
1952; $19,000, 1953; $20,000, - 1954; 
$25,000, 1955; $42,000 in 1956 and 
$25,000 in 1957. Interest M-N. 


Council Bluffs, lowa 


Bond Election—The voters will 
be asked on Dec. 9 to approve an 





issue of $1,560,000 gas company 
purchase revenue bonds.—v. 156, 
p. 1729. 


KANSAS 
Shawnee County (P. O. Topeka), 


an. 

Bended Debt Below $1,000,000 
Mark — The county is making 
progress in the reduction of its 
bonded indebtedness, which this 
year for the first time since 1921 
dropped below the million dollar 
mark, according to Charles Sheetz, 


city is financially able to retire 


of certificates was passed by the 
council. As the Mayor stated, this’ 


tirement been carried out, the 


Chairman of the Board of Com- 
missioners. 

The county ends its fiscal year 
Oct. 31 with its bonded indebted- 
ness of $972,500 and a balance of 
more than $152,000 in county 
funds. The bonded debt at the 
close of the 1941 fiscal year was 
- $1,085,500 and in 1938 it amounted 
to $1,348,000. 
|. Phe per capita debt amounts to 
about $9 compared with $15 in 
1937. Reduction in the bonded 
‘debt has. been.made by the present 
administration despite a reduction 
in the county levy. 

If the present schedule of debt 
retirement is continued, Shawnee 
County will be free of debt in 1949 
and there will be an appreciable 
decline in tthe total annual debt 
service requirements after 1944. 
The new policy of the present ad- 
ministration of issuing bonds 
which mature serially over a five- 
year period has also resulted in a 
reduction of interest rates from 
5% to around 2%. 


Wichita, Kan. 

Bond Offering — E. S. Worrell, 
Director of Finance, will receive 
sealed bids until 7:30 p.m. on Nov. 
30 for the purchase of $320,865.12 
not to exceed 5% interest bonds, 
as follows: $50,000 series 499 re- 
funding, due $5,000 on Dec. 1 
from 1943 to 1952 incl., and pay- 
able from unlimited ad valorem 
taxes; $270,865.12 series 500 pav- 
ing and sewer bonds, due Dec. 1, 
as follows: $27,865.12 in 1943 and 
$27,000 from 1944 to 1952 incl. All 
of the bonds are dated Dec. 1, 
1942. 


LOUISIANA 


Houma, La. 

To Free Homesteads Of Munici- 
pal Tax Levy — Houma will be 
the first city in the State to take 
advantage of provisions for ex- 
emption of homesteads from mu- 
nicipal taxes, which was made 
part of the State Constitution by 
the Louisiana electorate in the 
Nov. 3 election, according to 
Mayor Elward Wright. The Mayor 
called a’ special meeting of the 


City Council to adopt the neces-_- 


sary ordinance and resolutions to 
put the law into immediate ef- 
fect. 

“The plan originated in Houma 
and Houma will be the first to 
put it imto operation,’ Mayor 
Wright stated. Surplus’ funds 
from the public utilities have al- 
ready been set aside for this pur- 
pose, he asserted. 

The new amendment gives to 
municipal Government bodies au- 
thority to exempt all homesteads 
up to $2,000 from municipal taxes, 
it was explained. The Mayor 
pointed out that the amendment 
has been approved by the voters 
with a larger majority than any 
of the 10 presented, according to 
incomplete returns from all over 
the State. 


The city of Houma has been 
wanting for the past two years 
to give its homesteaders this ex- 
emption, but the city officials, 
were advised at that time by the 
Attorney General of Louisiana 
that.no provision had been made 
in the State Constitution for this 
step. 

Representative Morris  Lot- 
tinger accordingly introduced in- 
te the State Legislature at its last 
regular session the necessary leg- 
islation to allow this privilege 
to those cities in Louisiana which 
are financially able to do so, to 
exempt their homesteads up to 
$2,000 from municipal taxes. No 
money for this purpose comes 
from the State, the Mayor de- 
clared. 


Jefferson Parish (P. O. Gretna), 


Drain Bonds Called—Jefferson 





Parish Sub-Drain District No. 3 
of Fourth Jefferson Drain Dis- 


'ber amounted to $1,515,972.71, as 








trict, 2% refunding bonds Nos. 
A-255 to A-312, B-83 to B-95, and 
C-48 to C-58, dated Dec. 15, 1935, 
maturing Dec. 15, 1975, are called 
for payment on Dec. 15, at the 
Guaranty Bank & Trust Co., Trus- | 
tee, in Alexandria. Interest ceases 
on date called. 


Jefferson Davis Parish (P. O. 
Jennings), La. 

To Redeem School Bonds— 
President School Board John Koll 
calls for payment on Jan. 1, 1943. 
School Board bonds, . Series of 
1907, to the amount of $40,000 
bearing 5% interest, dated July 
1, 1907, and maturing July 1, 1947. 
There being no definite num- 
bers called for payment, the 
Board will, on the day called for 
payment, draw eight numbers of 
bonds to be called on said date.’ 


Said bonds so called will be 
payable at the Calcasieu-Marine 
National Bank of Lake Charles 
Jennings, on said date, and 
promptly following the drawing 
of the numbers thereof. 


Louisiana (State of ) 

Gas Tax Revenues Down $1,- 
000,000 — In advance of further 
drops sure to develop from na- 
tion-wide gasoline rationing 
Louisiana’s yield from its State 
gasoline taxes have plunged down 
more than a million dollars in the 
first quarter of the fiscal year. 


Revenue Collector Rufus W. 
Fontenot expects further sag in 
gasoline taxes as rationing be- 
eomes effective, though recent 
history in the collection of the 
State gas tax is so uncertain he 
cannot venture much prediction 
as to the probable result, it was 
said. 

Gas taxes collected in Septem- 


compared with $1,962,852.36 for 
September a year ago, or a drop 
of $446,879.65 for the month. 
The fiscal quarter July through 
September yielded $4,582,425:63 
in gasoline taxes, as compared 
with $5,619,438.56 for the same 


for the purchase of $85,000 not 
to exceed 4% interest public im- 
provement bonds. Interest F-A. 
Dated Feb. 1, 1943. Denom. $500. 
Due Feb. 1, 1946 to 1963. Pay- 
able from the levy, assessment 
and collection of an unlimted ad 
valorem tax on all the taxable 
property in the district sufficient 
in amount to pay principal and 
interest. These are the bonds au- 


thorized at the election held on 
Nov. 17. 
of B. A. Campbell, of New Or- 
leans, will be furnished. Enclose 
a certified check for $1,500, pay- 
able to the district. 


The approving opinion 


Bends Voted—At special elec- 


tions held on Nov. 20,. qualified 
property owners approved the is- 
suance of a total of $60,000 bonds, 
as follows: In the Bayou Tigre 
drainage district 
owners authorized the issuing of 
$50,000 bonds by a majority of 43 
votes and a majority property as- 
sessment of $91;935. The electors 
also authorized a 4-mill tax to 


the property 


finanee the bonds by a majority 


of 68 votes and a majority prop- 
erty assessment of $132,155. 


The property owners in the 
South Bayou Tigre drainage dis- 
trict authorized the issuing of 


$10,000 of bonds and the impos- 


ing of a 10-mill tax. There were 
no dissenting votes. The returns 
showed that there were seven 
votes in favor issuing the $10,- 
000 of bonds, the seven votes hav- 
ing an assessment of $26,480. 
There were 16 votes in favor of 
issuing the 10-mill tax, the 16 
votes having an assessment of 
$42,170. 

R. E. Golden is Secretary and 
J. E. Kibbe, Abbeville lawyer, 
and B. A. Campbell of New Or- 
leans are special counsel for the 
two drainage boards. 


MARYLAND 


Maryland (State of ) 
Federal Employees Held Sub- 
ject To State Income Tax—Five 
suits filed by the State Comp- 





period a year ago, or $1,037,012.93 
less. : 

Other tax yields have increased 
so well that the losses in gasoline 
revenues to date almost have 
been wiped out, leading to an en- 
couraging State revenue picture, 
particularly with returns from 
the new 1% State sales tax com- 
ing in. Initial sales tax payments 
were due Oct. 20, before becom- 
ing delinquent and _ Fontenot 
promised a statement soon on the 
amount of first sales tax pay- 
ments. 

Largely helping to counteract 
the gasoline tax slump are the 
ever-increasing yield from the 
income, tobacco and many other 
imposts, such as liquor, beer, 
kerosene, power, utility and soft 
drink taxes. 

Reflective of the times, the in- 
come tax yield for September was 
double that of a year ago, $228,- 
628.25, as compared with $114,- 
516.18. Figures for the quarterly 
period are $1,903,329.15, as com- 
pared with $1,346,054.20 for ake, 
same period last year, or $557,- 
274.95 increase. 

Tobaeco tax figures also show 
a handsome hike, being $1,788,- 
136.92 for the July through Sep- 
tember quarter, or $158,150.91 
better than the quarterly period 
a year ago. 

Reduced yields are being regis- 
tered currently from the motor 
vehicle license and chauffeurs li- 
cense levies as well as from lubri- 
cating oil and corporation fran- 
chise taxes. 


Vermilion Parish (P. O. Abbe- 
ville), La. 

Offering Of Drainage District 
No. 2 Bonds—J. M. Moss, Secre- 
tary of the Board of Drainage 
Commissioners, will receive 
sealed bids until 4 p.m. on Dec. 21 








troller against Federal employees 
who had claimed exemption from 
Maryland's income tax because 
they worked outside the State 
were upheld by the State Court 
of Appeals in a decision Nov. 19 
which settled a three-year-old 
dispute. 

The decisions, handed down by 
Chief Judge Carroll T. Bond, af- 
firmed four Montgomery County 
Circuit Court judgments and re- 
versed a fifth, but all the opinions 
favored Comptroller J. Millard 
Tawes and substantiated previous 
findings of the State Tax Com- 
mission. 

The lower court was reversed 
in a finding that the State could 
not exact a full year’s personal 
income tax from persons who had 
not resided for a full calendar 
year within Maryland’s boun- 
daries. An Army officer and 
three Federal officials were in- 
volved in the case. 

The high court agreed with the 
State Tax Commission that credits 
provided under the income tax 
act precluded the possibility any 
taxpayer paying personal income 
levies to both Maryland and any 
other State. 

Judge Bond said it had been 
decided that Federal employees, 
although they might not derive 
income from Maryland sources, 
still received the benefits of State 
roads, schools, courts and prop- 
erty, if residents, and were there- 
fore liable to a share in the taxa- 
tion levied to maintain them in 
the absence of any “distinguished 
factors in their situations.” 

Protesting the tax were: Henry 
G. Wood, Legislative Council to 
the U. S. Senate; J. V. Morgan, 
member of the District of Colum- 
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bia Tax’ Appeals Board; Col. J. 
H. Lewis, and Alexander Tucker, 
Department of Justice attorney. 


MASSACHUSETTS 


Massachusetts (State of ) 

Tax Ruling Benefits Local 
Units—In an unanimous decision, 
the Tax Appellate Board ruled 
that State Tax Commissioner Long 
will have to accept the valuation 
established by two cities and three 
towns on the real estate, personal 
property and machinery owned by 
the United Electric Light Co., op- 
erating in western Massachusetts. 
Under the Board’s ruling, the 
cities of Springfield and Chicopee 
and the towns of Agawam, Lud- 
low and Longmeadow will receive 
benefits of $56,188 in taxes for 
1939, 1940 and 1941 over and 
above the values originally estab- 
lished by Long. 

The cities and towns have as- 
sessed the taxes and under this 
ruling the United Company will 
not have to pay “double” taxa- 
tion, namely, to the cities and 
towns and also to the State. 


North Adams, Mass. 

Note Sale—The issue of. $200,- 
000 notes offered Nov. 19 was 
awarded to the First Boston 
Corp., New York, at 0.49% dis- 
count, plus a premium of $11. 
Dated Nov. 20, 1942 and due Nov. 
16, 1943. The Second National 
Bank of Boston, next highest bid- 
der, named a rate of 0.50%. 


MICHIGAN 


Oakland County (P. O. Pontiac), 
Mich. 

Notice To Campbell Road Dis- 
trict Creditors — Holders of cer- 
tificates of deposit for Oakland 
Co., Mich., Campbell Road and 
Red Run Improvement Drain Dis- 
trict, are being advised under 
date of Nov. 18, by the Bondhold- 
ers’ Committee for Storm Sewer 
Drain Districts in Michigan that 
pursuant to the deposit agree- 
ment, dated Nov. 1, 1932, as 
amended, the Committee proposes 
to accept interest payments from 
time to time on the unpaid prin- 
cipal amount of the bonds de- 
posited with it at a reduced rate, 
but at not less than 3% per an- 
num from Oct. 1, 1941, the date 
to which interest has been set- 
tled. As the first step in this pro- 
gram, the Committee proposes to 
accept interest for the period 
from Oct. 1, 1941, to Oct. 1, 1942, 
at the rate of 3% per annum, 
amounting to $21 per bond. 

Depositors assenting to this pro- 
posal need take no action what- 
soever and they can expect to re- 
ceive the interest distribution 
about Dec. 29, 1942. Depositors 
objecting to the proposal must 
evidence their objection by with- 
drawing their bonds from deposit 
within 30 days from Nov. 18, 1942. 
Said withdrawal must be effected 
by surrendering your certificate 
of deposit to the issuing deposi- 
tary. Immediately after the ex- 
piration of this 30-day period on 
Dec. 18, 1942, the Committee ex- 
pects to collect interest on the 
bonds then on deposit with it at | 


the rate stated above and will 
distribute such interest. 

The basis for accepting this 
settlement at this time is outlined 
in a letter from the refunding 
agent of the district, dated as of 
Oct. 19, 1942 (received by the 
Committee Nov. 16, 1942). A 
copy of the letter with a state- 
ment of the financial status of 
the drain district will be fur- 
nished by the Committee. 

Any further questions or in- 
quiries should be addressed to 
W. D. Bradford, Secretary, 115 
Broadway, New York, N. Y. 


Redford Township Union Schools, 
District No. 1 (P. O. Detroit), 
Mich. 


Bond Sale—The $465,000 cou- 
pon refunding bonds of 1942 of- 


were awarded to a group com- 
posed of H. V. Sattley & Co., 
Crouse, Benneth, Smith & Co., 
McDonald, Moore & Hayes, and 
Siler, Roose & Co., all of Detroit, 





at a slight premium, the bid fig- 
uring a net interest cost to the 
district of about 3.36%. The bonds 
bear interest rates as follows: 
$360,000 maturing on June 1 from 
1943 to 1958 incl., at 2%% to June 
1, 1945, 3%% thereafter to June 
1, 1950, and 4% thereafter to ma- 
turity; $105,000 maturing on June 
1 from 1959 to 1962 incl., at 24%% 
to June 1, 1945, and 3%% there- 
after to final maturity. The bonds 
are dated Nov. 1, 1942, and those 
maturing from 1959 to 1962 incl., 
contain an optional redemption 
clause. 


St. Clair Shores, Mich. 

Bonds And Certificates Pur- 
chased —In connection with the 
call for tenders on Nov. 17, Re- 
funding Agent Matthew Carey of 
Detroit, reports that the village 
purchased $24,337 interest refund- 
ing certificates, dated Oct. 1, 1937, 
at an average price of 92.05, and 
$5,000 series A refunding bonds 
of 1937, at 93.32. 


MINNESOTA 


Hill River (P. O. Fosston), Minn. 

Bond Sale—The First National 
Bank of McIntosh was awarded 
on Nov. 14 an issue of $20,000 
road and bridge bonds as 2s, at 
a price of 102. Due in 20 years. 
Other bids: Park-Shaughnessy 
Co., 2%s, 101.78; Bigelow, Webb 
& Co., 2%s, 101.275; Kalman & 
Co., par for $10,000 2s and $10,000 
of 234s with an optional clause. 


MISSISSIPPI 


Newton County (P. O. Decatur), 
Miss. 

Debt Refunding Fee Approved 
—A $5,251 payment by the New- 
ton County Board of Supervisors 
to the Tennessee Securities Com- 
pany for drafting a bond refund- 
ing program, designed to rehabili- 








fered Nov. 17—v. 156, p. 1730— 


tate the county’s financial struc- 
ture, was approved Nov. 9 by the 
State Supreme Court. Faced with 
defaulting bonds totaling $234,000, 
the Board preferred to work out 
a refunding program rather than 
levy additional taxes to meet the 
payments. Construing Section 9 
of the 1934 General Refunding 
Act which conferred “all powers 
necessary to be exercised in order 
to carry out the provisions of this 
Act” as giving it authority to em- 
ploy the fiscal agent, the Board 
did so and worked out a refund- 
ing program. 

State Auditor J. M. Causey con- 
tended that the “all powers nec- 
essary” did not authorize such a 
payment and sought to recover 
the amount paid the bond com- 
pany for the refunding program. 

Asserting the Legislature did 
not attempt to prescribe “all pow- 
ers necessary” as contained in the 
1934 statute, the Court’s majority 
ruled that “it includes means and | 
measures which are reasonable, 
useful and appropriate.” 

“Looking to the statute and the 
particular section here before us, 
and taking into consideration the 
various and difficult situations for 
which it was intended to afford 


relief, we are of the opinion that 
the words, ‘all powers necessary’ 
as used therein are not to be in- 
terpreted as authorizing only the 
means and measures which are 
absolutely necessary but including 
all reasonable appropriate and 
useful means to the end to be ac- 
complished, and which, in the 
judgment of the Board, will most 
advantageously effect it.” 


Okolona, Miss. 

Bond Sale Details—The $15,000 
4% electric revenue bonds pur- 
chased from the RFC by Cady & 
Co. of Columbus—v. 156, 1563— 
mature on Dec. 1, as follows: $1,- 
000 from 1943 to 1952 incl.; $2,000 


Sunflower County (P.O. 
Indianola), Miss. 

Bonds Sold—A group composed 
of Weil & Arnold, Scharff & 
Jones, and O. B. Walton & Co., 
all of New Orleans, recently pur- 
chased $195,000 3% _ refunding 
bonds, as follows: 


$39,000 Supervisors District No. 
48,000 Supervisors District No. 
64,000 Supervisors District No. 
44,000 Supervisors District No. 


All of the bonds are dated Dec. 
1, 1942. Interest J-D. Principal 
and interest pdyable at the Cen- 
tral Hanover Bank & Trust Co., 
New York City. 


Additional Purchase—The same 
group purchased an issue of $13,- 
000 24%% county refunding bonds. 
Dated Dec. 1, 1942. Denom. $1,- 
000. 
1947 to 1959 incl. Principal and 
interest payable at the Central 


a ae 


. 


Hanover Bank & Trust Co., New 
York. Legality approved by 
Charles & Trauernicht of St. 
Louis. 
MISSOURI 
Kansas City, Mo. 
All Future Bonds to Mature 


Serially—City will revise its fi- 
nancial setup, improving audit, 
purchasing, budgeting and debt 
procedures, under a_ charter 
amendment approved by voters 
Nov. 3. The amendment was sub- 
mitted to voters with unanimous 
approval of the City Council, the 
Municipal Finance Officers Asso- 
ciation said. First requirement 
under the charter amendment is 
an annual audit of municipal ac- 
counts, to be conducted by inde- 
pendent auditors selected by the 
City Council. Although this pro- 
cedure now is followed, it is not 
mandatory. Purchasing procedure 
will be revised, so that all pur- 
chases over $50 must be made 
through bids, posted publicly be- 
fore the order is awarded. 

The charter changes relating to 
budget procedure prevent allocat- 
ing of “lump sums” to various de- 
partments, to be spent at the dis- 
cretion of administrative officials 
alone. From now on, appropria- 
tions will be made to specific gov- 
ernmental activities and for ob- 
jects, such as salaries and wages, 
within each activity. 

The previous mandatory re- 
quirement that a contingent fund 
—for unanticipated expenses—of 
not less than 3% of the revenues 
must be included in the budget, 
whether needed or not, is changed 
to provide that a reserve of not 
more than 3% can be included. 
The City Council, instead of the 
City Manager, will conduct ali 
budget hearings in the future, and 
will adopt a tentative budget sub- 
ject to approval at such a hearing. 

The major financial change re- 
sulting from the charter amend- 
ment will be in the city’s debt pol- 
icy. Only serial bonds may be 
issued in the future, with the first 
instalment due one year after is- 
suance and 20 years set as the 
maximum term for payment. 
Sinking fund bonds to be paid in 
one lump sum from taxes accu- 


mulated over a period of years 
will no longer be used. 


Rolla School District, Mo. 
Bonds Sold—An issue of $24,000 
15g% school bonds has been sold 
to the Boatmen’s National Bank 
of St. Louis. Dated Oct. 1, 1942. 
Legality approved by Charles & 
Trauernicht of St. Louis. 


St. Joseph School District, Mo. 
Bond Offering — G. L. Black- 


well, Secretary of the Board of 
Education, will receive sealed 
bids until 7:30 p.m. on Dec. 14 for 
the purchase of $85,000 coupon 
refunding bonds. Dated Feb. 1, 
1943. Denom. $1,000. Due Feb. 1, 
1963. Bidders to name rate of in- 
terest in a multiple of % of 1%, 
such rate to be the same for all 





in 1953 and 1954, and $1,000 in 
1955. 





of the bonds. Principal and in- 
terest payable in lawful money at 


Due $1,000 on Dec. 1 from’ 


the Guaranty Trust Co., New 
York. No bids will be accepted 
for less than the entire amount 
or at less than the par value of 
the bonds. The bonds are issued 
for the purpose of providing 
funds for refunding of previously 
voted bonds of like amount. The 
district operates under the edu- 
cation laws of the State, and the 
bonds are authorized by Article 
4, Chapter 16, and Article 18, 
Chapter 72, R. S. Missouri, 1939. 
Bonds, before delivered, will be 
certified by the State Auditor. 


cost of the district, and will be 
valid and legally binding obliga- 
tions of the district, and all the 
taxable property within the dis- 
trict will be subject to a levy of 
ad valorem taxes to pay the 
_bonds and interest thereon, with- 
‘out limitation of rate or amount. 
,It is the intention of the Board 
\of Education to require the 
amount of the bid to be deposited 
with the Guaranty Trust Co., New 
York, where this issue of bonds 
will be delivered and funded is- 
sue will be taken up; the deposit 
check will be there returned. The 
amount of the certified check 
shall be considered as liquidated 
damages to the district and for- 
feited as such in event the ac- 
cepted bidder fails on or before 
Jan. 31, 1943, to pay the amount 
of the bid to the district or de- 
posit with such depositary for and 
as directed by the Board of Edu- 
cation. Enclose a certified check 
for $2,500, payable to the district. 


North Platte, Neb. 

Bonds Sold—The Kirkpatrick- 
Pettis Co. of Omaha recently pur- 
chased $35,500 paving districts 
bonds as 2's, at par. 


Berlin, N. H. 

Note Sale—An issue of $100,000 
notes was awarded Nov. 19 to the 
National Shawmut Bank of Bos- 
ton, at 0.62% discount. Due in 
five months. The First National 
Bank of Boston was second high 
bidder, naming a rate of 0.68%. 


NEW JERSEY 


Asbury Park, N. J. 

Impounded Funds Released— 
Of the $810,000 originally at- 
tached in New York County by 
the holders of the judgment ren- 
dered against the City of Asbury 
Park, N. J., in 1935, $801,725 has 
been returned by the New York 
City Sheriff to the City of Asbury 








ment on Nov. 19 by City Manager 
J. Oliver Armstrong. The attach- 
ment had been secured in De- 
cember, 1941, in an attempt, it 
was reported, to enforce the judg- 
ment, by Edwin T. Murdoch as 
assignee of the judgment orig- 
inally secured by Edwin H. 
Barker, Albert G. Christmas and 
Nolan Harrigan as a bondholders’ 
committee: Judge Alfred C. Coxe, 
of the District Court for the 
Southern District of New York, 
ordered the vacating of the at- 
tachment in July, 1942, as having 
covered city funds not properly 
subject to attachment, and an ap- 
peal by the judgment holder from 
his decision has lately been aban- 
doned, according to report. 

This week, Judge Samuel Rif- 
kind of the Southern District 
Court granted motion to punish 
the Sheriff of New York City for 
contempt by failing to return the 
remaining balance of $8,275 to 
Asbury Park. The controversy 
over the $8,275 arose through the 
Sherifi’s claim for poundage or 
fees for effecting the attachment. 
By the decision, it is determined 
that the City of Asbury Park as 
defendant, is not liable for such 
fees. Judge Rifkind indicated 
that, at the request of counsel for 
the Sheriff, the Court’s order will 








require the plaintiff, Mr. Mur- 


The bonds will be printed at the j 


Park, according to an announce- 





doch, to pay to the Sheriff the 
amount of his fees. It had been 
suggested on the argument that 
the city should pay these fees and 
then collect them from the plain- 
tiff on the $10,000 attachment 
bond put up by the plaintiff, but 
in that event, City Manager Arm- 
strong pointed out, the bond 
would have been practically ex- 
hausted before the city had col- 
lected on it for its damages, costs, 
counsel fees, etc., incurred by 
reason of the illegal attachment. 

Mr. Armstrong emphasized that 
the city officials had no feeling 
that the Sheriff had been contu- 
macious or wilful in his tempo- 
rary refusal to return the funds 
and that the contempt proceeding 
was used as the quickest and most 
direct method of determining the 
questions raised by the Sheriff. 
He expects the $8,275 to be re- 
turned very shortly. 

No decision has yet been ren- 
dered on the motion made by the 
city. in the District Court of New 
Jersey to permanently stay the 
enforcement of the Murdoch 
judgment. Mr. Armstrong said 
that if the motion is granted, the 
judgment now on its face amount- 
ing to about $799,000 in principal 
and interest, will in substance be 
quashed upon the city’s paying 
$617,000 to the holder of the judg- 
ment. 


Englewood, N. J. 

Collections Set New Record— 
Municipal tax collections have 
broken all records this year. Cur- 
rent collections are already nearly 
88% of the total 1942 tax levy, 
greater than the total collected 
in 1941 which had previously been 
the best year in the city’s record. 
There are only $75,000 outstand- 
ing in delinquent taxes for all 
years prior to 1942, and this is the 
lowest delinquency total on rec- 
ord. Education of the public to 
the fact that prompt payment of 
taxes tends to reduce the tax rate 
plus the fact that people are learn- 
ing to budget their taxes as they 
do other household expenses are 
given as principal causes for this 
improvement in collections by 
David Van Alstyne, Jr., President 
of the Common Council, 


Fairview, N. J. 

Bond Offering — George Ebel, 
Jr., Borough Clerk, will receive 
sealed bids until 8:30 p.m. (EWT) 
on Dec. 8 for the purchase of 
$385,000 not to exceed 6% interest 
coupon or registered general re- 
funding bonds of 1942. Dated Nov. 
1, 1942. Denom. $1,000. Interest 
M-N. Due Nov. 1 as follows: $30,- 
000 in 1949, $50,000 in 1950 to 
1952, $55,000 in 1953 to 1955, and 
$40,000 in 1956. The bonds ma- 
turing Nov. 1, 1956, will be sub- 
ject to prior redemption at the 
option of the Borough in the in- 
verse order of their numbers. Rate 
of interest to be in a multiple of 
“4 or 1/10th of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the Hudson Trust Co., Union City. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any le- 
gally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $385,000 nor more 
than $386,000. As between legally 
acceptable proposals specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefore the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
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ceived by ‘private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of‘ any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Longfellow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
Enclose a certified check for $7,- 
700, payable to the Borough. 


Irvington, N. J. 


Bond Offering—W. H. Jamou- 
neau, Town Clerk, will receive 
sealed bids until 8 p.m. (EWT) 
on Dec. 8 for the purchase of 
$207,000 not to exceed 6% inter- 
est coupon or registered bonds, 
including $129,000 series D school 
refunding and $78,000 general im- 
provement. Latter issue was pre- 
viously offered Nov. 20, at which 
time all bids were rejected. All 
of the bonds are in $1,000 denoms. 
Due Dec. 1, as follows: $4,000 


from 1943. to 1945 incl.; $5,000, 


1946 to 1952 incl.; $115,000 in 1953; 
$25,000 in 1954 and $5,000 from 
1955 to 1958 incl. Rate of inter- 
est to be expressed in a multiple 
of “% of 1%. Principal and inter- 
est (J-D) payable at the Mer- 
chants & Newark Trust Co., New- 
ark. A certified check for $4,140, 
payable to order of the town, is 
required. Legality approved by 
Hawkins, Delafield & Longfellow 
of New York City. 


Jersey City, N. J. 

Mayor Hague Protests Railroad 
Assessment Reduction — Mayor 
Hague on Nov. 6 promised to 
“fight. to the bitter end through 
all the courts,” a cut of $7,500,000 
in the assessment on Central Rail- 
road of New Jersey property in 
Jersey City. 

The original assessment of $22,- 
447,020, fixed by State Tax Com- 
missioner Kelly, was slashed by 
the State Board of Tax Appeals 
in. an opinion by President 
Waesche. The reduction will cost 
the city about $240,000 in taxes, 
it was said. 


New Jersey (State of ) 


Property Tax - Exemption Law 
Ruled Unconstitutional—In a de- 
cision which will mean an addi- 
tional annual tax revenue of ap- 
proximately $964,000 for counties 
and municipalities, unless upset 
on appeal, the New Jersey. Su- 
preme Court, on Nov. 20, held 
unconstitutional a 1936 State law 
under which college fraternities, 
other fraternal organizations, 
civic clubs and country clubs have 
claimed tax exemption. 

The law was originally enacted 
primarily to give tax exemption 
to Masonic organizations in the 
State which had erected large 
buildings under the impression 
that they would not be taxed. 


Then college fraternities, and eat- 
ing clubs, at Rutgers University 
and Princeton University applied 
for exemption under the law and 
the. Supreme Court in an earlier 
ruling held they were entitled to 
it. The Court ruled there could 
be no differentiation among fra- 
ternal groups in this. regard. 

That decision was followed by 
wholesale exemptions with the re- 
sult that about $20,000,000 in as- 
sessed property valuation was re- 
moved from the tax rolls. 

As incorporated in the revised 
statutes of 1937, the law contained 
a section which barred exemp- 
tions to college fraternities but 
the Supreme Court later ruled 
that section unconstitutional and 
was sustained on appeal by the 
Court of Errors and Appeals. 

In its latest opinion, as handed 
down by Justice Harry Heher, the 
Court said that the earlier deci- 
sion voiding the section of the Act 








barring exemption to college fra- 
ternities had so thwarted the Leg- 
islature’s obvious intent that the 
entire statute was unconstitu- 
tional. 

“The existence of grounds for 
exemption,” he said, “is a mixed 
question of law and fact. For ob- 
vious reasons, exemptions from 
taxation are not favored, and so 
are strictly construed. Such re- 
nunciation of sovereignty is sus- 
tainable only on grounds of pub- 
lic policy, i.e., the-service of an 
interest fundamentally public and 
not private. Exemptions not so 
grounded place an unequal and 
unjustifiable burden upon prop- 
erty taxed for the operation of 
government in the common in- 
terest.” 


New Jersey (State of ) 


Local Issues Offered for Sale— 
John A. Wood, 3rd., Secretary of 
the State Teachers’ Pension and 
Annuity Fund, announces that the 
Board of Trustees will receive 
sealed bids until 2 p.m. on Dec. 1 
for the purchase of various fully 
registered long-term bonds of 
New Jersey taxing units aggre- 
gating .$2,157;000. Post office ad- 
dress of the fund is Box 550, Tren- 
ton, N. J. 


NEW YORK 


Amherst Common Scheol District 
No. 13 (P. O. Snyder), N. Y. 
Bonds Approved — The State 

Comptroller’s office has approved 

the district’s application to issue 

$14,000 debt equalization bonds, 

series of 1942. Dated Nov. 1, 1942. 

Due Nov. 1, 1948. 


Buffalo, N. Y. 


Certificate Offering—Frank M. 
Davis, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(EWT) on Dec. 4 for the pur- 
chase of $2,780,000 tax anticipa- 
tion certificates of indebtedness, 
including $630,000 series of 1938- 
1939, $600,000 of 1939-1940, $750,- 
000 of 1940-1941, and $800,000 of 
1941-1942. All of the certificates 
will be dated Dec. 15, 1942 and 
mature on June 15, 1943. Bidder 
to name a single rate of interest 
of not more than 6%, expressed 
in multiples of any fraction of 
1%. Bidder to state denoms. de- 
sired, which must be in multiples 
of $5,000. A certified check for 
$55,600, payable to order of the 
City Comptroller, is required. 
Legality approved by Caldwell, 
Marshall, Trimble & Mitchell of 
New York City. 


Erie County (P. O. Buffalo), N. Y. 
Debt Payments Take 51% Of 
Tax Dollar—More than 50 cents 
out of every dollar paid by county 
property owners next year will 
go to pay off county debts, 
analysis. of the proposed county 
budget prepared by County 
Comptroller Richard S. 
revealed recently. 

The budget calls for a tax levy 
of $11,553,000, of which $5,930,000 
or 51% is for payment of princi- 
pal and interest on debts. If the 
county owed nothing the tenta- 
tive budget would provide for a 
rate of $4.50 per $1,000 assessed 
valuation for Buffalo property 
owners instead of approximately 
$9. 

Mr. Persons emphasizes provi- 
sion is made in next year’s budget 
for reducing the county’s funded 
debts by $4,964,000 to $32,410,600, 
as contrasted with the high point 
of $41,447,000 in 1938. 

The budget contains appropria- 
tions totaling $17,517,000, which 
is $1,703,000. less than current ap- 
propriations, but the proposed tax 
levy is only $180,000 under that 
of 1942. This is because large 
reductions in appropriations were 
made in the Welfare Department 
where the State has shared in a 
large part of the expenses. An- 
other factor is that the entire 
county share of home-relief for 
next year has been placed in the 
budget. This year 40% was bor- 
rowed. 


Persons | ofch 





‘The total assessed valuation of | Hempstead and North Hempstead | 


Erie County, on which the 1943 
county tax levy will be spread, is 
$1,269,308,198, an increase of $15,- 
216,930, the County Tax Equali- 
zation Board reported to the 
Supervisors today. 

The increase, the Board em- 
phasized, is due to new residen- 
tial and industrial construction, 
rather than any general increase 
in property assessments. The de- 
velopment was confined chiefly 
to Buffalo and the large suburban 
towns and represents war-plant 
and defense-housing projects. 

The report, issued by Tax 
Equalization Commissioners Jo- 
seph P. Broderick and John K. 
Lapp, gives Buffalo an equalized 
rating showing assessed valua- 
tions to be 90% of the full values 
as compared with 87% in 1942. 
Other towns and cities also were 
given a three-point increase, but 
their ratings are lower than Buf- 
falo. ; 

The Board pointed out that the 
State Tax Commission also has 
fixed the Buffalo rate at 90%, a 
six-point increase over last year. 

.“This is of considerable impor- 
tance to the county, generally,” 
the report points out, “as these 
rates are used by the State for 
apportioning school monies and, 
what is most important, in fix- 
ing special franchise values of all 
public utilities. 

“It is our belief that an in- 
crease of $3,500,000 to $4,000,000 
of value will be the result.” 

The equalized ratings of the 
towns, used in tax rate fixing 
(the ratio of assessed values to 
true values) as fixed by the 
Equalization Board are: 


Alden, 86%; Amherst, 82; 
Aurora, 87; Boston, 87; Brant, 84: 
Cheektowaga, 82; Clarence, 85: 
Colden, 87; Collins, 86; Concord, 
84; Eden, 85; Elma, 88; Evans, 84; 
Grand Island, 81; Hamburg, 88; 
Holland, 88; Lancaster, 81; Maril- 
la,, 85; Newstead, 84; North Col- 
lins, 81; Orchard Park, 86; Sar- 
dinia, 85; Tonawanda, 81; Tona- 
wanda City, 89; Wales, 86; West 
Seneca, 85; Lackawanna, 81; Buf- 
falo, 90. 

The assessed valuations in the 
towns and cities for 1943, com- 
pared with the current valuations 
follow: 


Town or City 1942 





1943 

WAM? oe Set edccenscs $4,382,363 $4,436,482 
DS en ick 8 0h de 33,514,524 35,120,743 
Pe 10,962,873 11,121,576 
MOONEE 26 884 hes 2,051,774 2,089,750 
| RE rst eee 2,630,798 2,545,894 
Cheektowaga ....... 29,357,204 30,718,654 
Clarence ........s5. 5,750,972 6,086,516 
SIENA > ch cc tele s ores 1,592,172 1,532,922 
CORES 3S. ean can. 3,744,783 3,761,190 
Se A 4,113,898 4,157,338 
NS <5) ano Stig halw ehacte & 3,494,841 3,534,073 
DLL i- eC 6 wuahe oes 4,207,442 4,366.98) 
SERS: 3:55 c0 wares. ec’ 9,663,262 9,772,005 
Grand Island....... 3,196,589 3,417,443 
Hamburg ........... 31,232,397 31,950,325 
Melieneo: \.2sv A... 1,618,714 1,654,565 
Laneaster .......... 15,839,312 16,038,406 
OS aes ee 1,295,826 1,300,316 
Newstead ........... 4,796,127 4,787,096 
Nerth Collins........ 2,415,468 2.473.284 
arg Park:...... 6,958,002 4,277,091 
Sardinia. -.;..%...-.. 1,566,150 1,572,329 
Tonawanda ........ 81,582,918 84.143.678 
Tonawanda City..... 17,447,425 17,601,924 
, Pe oe fares t 1,211,290 1,244,045 
West. Senecar....... 18,986,120 19,716,190 
Lackawanna ......... 45,929,361 47,020,143 
Buffalo. ............ 904,043,630 909,868,130 
IEWEP Wee ce cdtveste $1,253,586,505 $1,269,308, 198 


Harrison (P. O. Harrison), N. Y. 

Refunding Issue Approved—The 
State Comptroller has approved 
an issue. of $100,000 refunding 
bonds. 


Hempstead, N. Y. 

| Bond Offering—Lael Von Elm, 
Village Clerk, will receive sealed 
bids until 2:30 p.m. (EWT) on 
Dec. 1 for the purchase of $216,- 
000 not to exceed 6% interest 
coupon’ or registered parking 
place bonds of 1942. Dated Nov. 
1, 1942. Denom. $1,000. Due Nov. 
1, as follows: $21,000 in 1943; $20,- 
000 from 1944 to 1949 incl. and 
$25,000 from 1950 to 1952 incl. 
Principal and interest (M-N) pay- 
able at the West Hempstead Na- 
tional Bank, West Hempstead, or 
at the Bank. of New York, of New 
York City. Legality approved by 
Hawkins, Delafield & Longfellow 
of New York City. 








Union Free School District No. § 
(P. O. New Hyde Park), N. Y. 
Bond Offering—Ernest Benson, 

District Clerk, will receive sealed 

bids until 12:30 p.m. (EWT) on 

Dec. 10 for the purchase of $23,- 

000 not to exceed 6% interest 

school site bonds. Dated Nov. 1, 

1942. Denom. $1,000. Due Nov. 1, 

as follows: $2,000 from 1943 to 

1947 incl. and $1,000 from 1948 

to 1960 incl. Bidder to name rate 

of interest in a multiple of % or 
1/10th of 1%. Prin. and int. 

(M-N) payable at the Bank of 

New Hyde Park with New York 

exchange, or at the Chase Na- 

tional Bank of New York City. 

A certified check for $460, pay- 

able to order of the district, is 

required. Legality approved by 

Clay, Dillon & Vandewater of 

New York City. 


Lancaster (P. O. Lancaster), N. Y. 

Bonds Approved — The Town 
Board has authorized an issue 
of $60,000 Cayuga Creek bonds, to 
mature $6,000 annually. 


Lawrence, N. Y. 

Bonds Not Issued — Albert E. 
Hart, Village Clerk, states that 
the $160,000 refunding bonds ap- 
proved by the State Comptroller's 
office have not yet been issued. 


Mamaroneck (P. O. Mamaroneck), 
N.Y. 

Bonds Approved — The State 
Comptroller’s office has approved 
the above municipality’s applica- 
tion to issue $60,000 debt equal- 
ization bonds, to mature Jan. 1, as 
follows: $15,000 in 1953 and 1954, 
and $10,000 from 1955 to 1957 incl. 


New York City Tunnel Authority, 
N.Y. 

Bonds Purchased By RFC—The 
Reconstruction Finance Corpora- 
tion up to Nov. 18 had increased 
to $11,000,000 its holdings of the 
contemplated purchase of. $57,- 
000,000 3%% 50-year Battery- 
Brooklyn tunnel construction 
bonds. Work on the project was 
recently sharply curtailed be- 
cause of war requirements for 
strategic materials. 


New York, N. Y. 

Sinking Fund Operations—Ac- 
cording to a report issued by the 
City Comptroller of New York 
under date of Nov. 9, the sinking 
funds of the City of, New York 
during the month of October, 1942, 
invested $3,488,086.92 in New York 
City securities, of which $3,000,000 
New York City corporate stock 
due in June, 1980, was purchased 
from other sinking funds, and the 
balance was purchased from the 
public. 

During the four months ending 
Oct. 31, 1942, sinking fund pur- 
chases of investments consisting 
entirely of New York City bonds, 
with the exception of U. S. Treas- 
ury bonds in the amount of $296,- 
000, amounted to $12,001,025.44. 
Of this last total, securities pur- 
chased from the public amounted 
to $1,613,141. 


New York (State of ) 


$10,411,896 Income From Horse 
Racing—Frederick S. Buck, direc- 


tor of pari-mutuel revenue for the 
New York State Department re- 
ported Nov. 6 that the State had 
collected $10,411,896 during 1942 
from pari-mutuel revenue, ex- 
ceeding the $10,000,000 figure pre- 
dicted by State Senator John J. 
Dunnigan, who introduced the 
bill in 1939. 

In 1939, prior to passage of the 
new bill, the State received only 
$617,000 from race track book- 
makers. 

Buck said that $80,000 in rev- 
enue from uncollected pari-mu- 
tuel tickets, which was turned 
over to the State in April, was not 
included in his total. He said this, 
plus revenue still incoming, would 
probably push the total figure for 
the year well above $10,500,000. 





In addition, New. York. race 
tracks have raised $750,000 for 
war relief agencies during the 
year. 


Oneida, N. Y. 

Bond Sale — The $95,000 Flor- 
ence Creek water refunding bonds 
offered Nov. 24—v. 156, p. 1651— 
were awarded to the First Na- 
tional Bank of Chicago, as 1.20s, 
at 100.144, a basis of about 1.18%. 
Dated Dec. 1, 1942, and due on 
June 1 from 1946 to 1955 inel. 
Second high bid of 100.059 for 
1.20s was made by Halsey, Stuart 
& Co., Inc., New York. 


Rochester, N. Y. 


Bond Offering — Raymond V. 
Ellis, City Comptroller, will re- 
ceive sealed bids until noon 
(EWT) on Dec. 1 for the purchase 
of $2,600,000 not to exceed 6% in- 
terest bonds, as follows: 


$1,886,000 general refunding 
bonds. Due June 1, as fol- 
lows: $291,000 itt 1950; $435,- 
000, 1951; $580,000 in 1952 
and 1953. 

714,000 school refunding bonds. 
Due June 1, as follows: $109,- 
000 in 1950; $165,000 in 1951 
and $220,000 in 1952 and 1958. 


All of the bonds will be dated 
Dec. 1, 1942. Denom. $1,000. Cou- 
pon form, with privilege of regis- 
tration as to both principal and 
interest, but not as to principal 
only. Bidder to name a single 
rate of interest, expressed in a 
multitple of % or 1/10th of 1%. 
Principal and semi-annual inter- 
est payable at the Chase National 
Bank of New York City. The 
bonds will be ready for delivery 
at the place in New York indi- 
cated by the purchaser on Dec. 
10,1942, or as soon after that date 
as the bonds can be prepared for 
delivery. The purchaser will be 
furnished with the opinion of 
Reed, Hoyt, Washburn & Clay, of 
New York,: that the bonds are 
valid and legally binding obliga- 





tions of the city, and that the city 
is authorized and required by law 
to levy on all taxable property 
of. the city such ad valorem taxes 
as may be necessary to pay the 
bonds and the interest thereon 
without limitation as to rate or 
amount. No additional bond fi- 
nancing is expected within a pe- 
riod of two months from Dec. 1, 
1942. In the event that prior to 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. 


Collects 95% of Tax Levy—The 
city up to Nov. 1 had collected 
95% of the 1942 tax levy of $16,- 
724.647. 

City Treasurer Haskell H. 
Marks said that if the rate of in- 
crease continues during the next 
two months the percentage of city 
tax collections will be unprece- 
dented for the last 20 years. 


“Our uncollected balance of this 
year’s tax levy is only $815,300 
which amounts to $268,172 less 
than last year when the balance 
of uncollected taxes totaled $1,- 
083,472.” 

Collections of city taxes during 
October of this year reached 
$211,866. Last year the collections 
in October were $239,540, but the 
tax levy for 1941 was higher, be~ 
ing $17,554,335, or about $829,000 
more than this year’s levy. 

The collections at the City 
Treasurer’s office during the first 
10 months of this year exceeded 
by about 2% the collections in 
1941 when the collected percent- 
age of the 1941 tax levy up to 
Nov. 1 was 93%. 

Collections of water taxes also 





show an unusual increase, City 
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Treasurer Marks said, indicating, fact that more people paid their | 


that the people who own Cheats | 
own homes are meeting their tax 
obligations as never before. | 

; 


Troy, N. Y. 

Refunding Issue Approved—The 
State Comptroller’s office has ap- 
proved an issue of $400,000 re- 
funding bonds. 


Utica, N. Y. 


Certificate Sale — The $300,000. 


tax anticipation certificates of in- 
debtedness offered Nov. 24 were 
awarded to the First Boston Corp., 
New York, at 0.46% interest. 
Dated Nov. 25, 1942, and due Oct. 
25, 1943. Payable at the Chemical 
Bank & Trust Co., New York. Le- 
gality approved by Thomson, 
Wood & Hoffman of New York 
City. The National City Bank of 
New York was second high bidder, 
naming a rate of 0.47%, plus a 
premium of $7.50. 


Westchester County (P. O. White 
Plains), N. Y. 

Bond Sale—The issue of $300,- 
000 Rye Lake airport acquisition 
bonds offered Nov. 20 was 
awarded to the Marine Trust Co. 
of Buffalo, and R. D. White & Co., 
New York, jointly, as 1.70s, at a 
price of 100.33, a basis of about 
1.66%. Dated Dec. 1, 1942. Due 
$15,000 on April 1 from 1944 to 
1963 incl. Principal and semi- 
annual interest payable at the of- 
fice of the Commissioner of Fi- 
nance. Legality approved by Haw- 
kins, Delafield & Longfellow of 
New York City. Among other | 
bids were the following: 


Bidder— Int. Rate 
Halsey, Stuart 
Smith, Barney 

Harvey Fisk : 
Cc. FP. Childs 

wood & Co., : 
burger, Loeh & Co : 100.167 | 


NORTH CAROLINA 
Macon County (P. O. Franklin), | 


| 
i 


Rate Bid 
100.085. | 


100.209 


& 


N.C. 

Bond Sale—The $724,000 cou- 
pon refunding bonds offered Nov. | 
24-—v. 156, p. 1819—-were awarded | 
to a syndicate composed of John 
Nuveen & Co., Chicago; Wach- 
ovia Bank & Trust Co., Winston- 
Salem; Interstate Securities Corp., 
Charlotte; McDougal & Condon of 
Chieago, and Miller, Kenower & | 
Co. of Detroit, at a price of 100.05, | 
a net interest cost basis of about | 
3.45%, as follows: $530,000 road | 
and bridge bonds maturing on. 
Dee. 1 from 1943 to 1965 incl., as, 
342s, and $58,000 due in 1966 and 
1967, as 3%s; $50,000 school and | 
road bonds maturing from 1950 to | 
1965 incl., as 344s, and $12,000 due | 
in 1966 and 1967 as 34s; $60,000 _ 


taxes in advance in 1942. 


According to figures released by 
J. Leonard James, County Tax 
Collector, the total amount of 
county taxes collected as of last 
month amounted to $458,307.31 as 
‘compared to the October, 1941, 
total of $379,267.94, an increase of 
| $79,039.37 over last year. 


Like the City Tax Department, 
_the monthly October collections 
'of the County Tax Department 
fell below the amount collected 

last year, and, James said, for the 
| same reason. Last month’s collec- 
tions amounted to $95,066.87, 
| while collections for October, 
| 1941, were $115,426.41. James also 
said that the fact that tax notices 
were gotten out earlier this year 
| aided in the early collection of 
taxes. 
| Most of the increase in tax col- 
lections has come from the county 
and not the city, James stated. He 
explained this by saying that city 
people usually live on salaries and 
salaries have not appreciably in- 
_creased, while farmers are having 
the best year they have had in 
some time. 

During October the County De- 
partment collected $14,000 in back 
taxes. Last year the department 
colleeted only $8,000 in back 
taxes. The total amount of back 
taxes on the county’s books is de- 
clining each year. In 1937, county 
back taxes totaled $180,000 but 
this amount dropped to $82,000 in 
1941. 





Winston-Salem, N. C. 


Plans Bond Sale—City plans to 
make an offering of $228,000 re- 
funding bonds, to be dated Dec. 1, 
1942, in $1,000 denominations and 
mature as follows: $6,000 in 1952 
to 1957, $22,000 in 1958 and 1959; 
$13,000 in 1960, $12,000 in 1961 to 
1964, $32,000 in 1965, $28,000 in 


| 1966, and $27,000 in 1967. The 


bonds will be coupon in form, reg- 
istered as to principal only. Prin- 
/cipal and interest (J-D) payable 
| at the Chase National Bank, New 
| York, or at the Wachovia Bank & 
Trust Co., Winston-Salem. Legal- 
ity to be approved by Reed, Hoyt, 
Washburn & Clay of New York. 


Champion Township, Ohio 


Bonds Voted—An issue of $20,- 
000 fire department bonds was 


| approved by the voters at the 


Nov. 3 election. 
Cincinnati, Ohio 
Description Of Bonds—The $2,- 





school bonds maturing from 1948 | 574990 bonds sold by the City 
. li | ’ 
to 1965 incl, as 342s, and $14,000 | sinking A ee a ee 


due in 1966 and 1967, as 3%s. All : 
ef the bonds are dated Dec. 1,/| Syndicate headed by the First Na- 


a A gen Peet of R. . | tional Bank of Chicago, at a price 
ickson o., Vance, Young d i 4 
Hardin, Mé@Baniel Lewis & Co.,|°" narra. e aaa Fe — 
First Securities Corp., Durham, |: , ee eee 
Unlimited Tax Issues 


and Southern Investment Co. of. 
fered 100.004 for $354,000 334s and | $63,000 street—Ninth Street et al 


Charlotte, second high bidder, of- | 
$370,000 3s. 


Raleigh, N. C. 

City and County Tax Collec- 
tiens Higher — The collection of 
city and county taxes is going 
well and totals collected as of last 
month show an increase over the 
totals for October, 1941, accord- 
ing to figures recently released 


by their respective tax depart-. 


ments. 

The City Tax Department, as of 
October, 1942, has collected a total 
of $476,770.29 or 53.9 of its current 
levy of $889,938.43. These figures 
show an increase over last year’s 
total collection for the same pe- 
riod of $348,916.58 or 48.9 of the 


1941 levy of $725,786.25. 


However, collections of $93,-| 
810.16 on the current levy during) 
this October show a decrease over 
the amount collected in October, | 
1941. Collections during that. 
month totaled $125,353.06. The: 
cGecrease, Price said, is due to the’! 


41,% bonds. Dated Oct. 1, 
1927. Referendum 1925. Ma- 
turing $7,000 on Sept. 1 in 
each of the years 1943 to 1951, 
both inclusive. 
| 60,000 airport 444% bonds. Dated 
Jan. 1, 1928. Referendum 
1927. Maturing $10,000 on 


Sept. 1, 1943 to 1948. 


30,000 park 4% bonds. Dated 
fs March 1, 1928. Referendum 
1927. Maturing $5,000 on Sept. 
1, 1943 to 1948. 


63,000 street — Ninth et al 4% 
bends. Dated April 1, 1928. 
Referendum 1925. . Maturing 

$7,000 on Sept. 1, 1943. to 1951. 

| 42,000 airport 4%. bonds. Dated 

June 1, 1928. Referendum 

1927. Maturing $7,000 on Sept. 
1, 1943 to 1948. 


| 36,000 street—Cummins Street et 
al 4% bonds. Dated July 1, 
1928. Referendum 1927.  Ma- 
turing $4,000 on Sept. 1, 1943 
to 1951. 

42,000 airport 4% bonds. Dated 
June 1, 1928. Referendum 
1927. Maturing $7,000 on Sept. 
1 in each of the years 1943 to 
1948. 





: 

55,000 fire department 442% 
bonds. Dated April 1, 1929. 
Referendum 1927. Maturing 
$11,000 on Sept. 1 in each of 
the years 1943 to 1947. 


50,000 grade crossing elimination 
414% bonds. Dated May 1, 
1929. Referendum 1926. Ma- 
turing $10,000 on Sept. 1 in 
each of the years 1943 to 1947. 

36,000 asphalt plant 442% bonds. 
Dated Sept. 1, 1929. Refer- 
endum 1927. Maturing $4,000 
on Sept. 1 in each of the years 
1943 to 1951. 


64,000 park and playgrounds 
442% bonds. Dated March 1, 
1930. Referendum 1928. Ma- 
turing $8,000 on Sept. 1 in 
each of the years 1943 to 1950. 


48,000 parks, boulevards and 
playgrounds 4%% bonds. 
Dated April 1, 1930. Refer- 
endum 1927. Maturing $6,000 
on Sept. 1 in each of the years 
1943 to 1950. 


40,000 university 4%% .bonds. 
Dated Sept. 1, 1930. Referen- 
dum 1929. Maturing $5,000 on 
Sept. 1 in each of the years 
1943 to 1950. , 

36,000. bridges—Ida Street. et. al 
4% bonds. Dated Feb, 1, 1931. 
Referendum 1929. Maturing 
$4,000 on Sept. 1 in each of 
the years 1943. to 1951. 

54,000 city work yards 4% bonds. 
Dated June 1, 1931. Referen- 
dum 192% Maturing $6,000 
on Sept. 1 in each of the years 
1943 to 1961. 

55,000 airport 445% bends. Dated 
May 1, 1932. Referendum 1929. 
Maturing $11,000 on Sept. 1 in 
each of the years 1943 to 1947. 

45,000 university 4%% bonds. 
Dated May 1, 1932. Referen- 
dum 1929. Maturing $5,000 on 
Sept. 1 in each of the years 
1943 to 1951. 

42,000 university 444%. bonds. 
Dated July 1, 1932. Referen- 
dum 1929. Maturing $6,000 on 
Sept. 1 in each of the years 
1948 to 1949. 


62,000 sewage pollution elimina- 
tion 254% bonds. Dated Sept. 
1, 1940. Referendum 1938. Ma- 
turing $7,000 on Sept. 1 in 


each of the years 1943 to 1950 | 


and $6,000 on Sept. 1, 195I. 


63,000 sewage pollution elimina- 
tion 2°4% bonds. Dated April 


1, 1941. Referendum 1938. Ma- | 
in | 


turing $7,000 on Sept. 1 
each of the years 1943 to 1951. 

63,000 general hospital 2%% 
bonds. Dated April 1, 1941. 
Referendum 1938. Maturing 
7,000 on Sept. 1 in each of the 
years 1943 to 1951. 


45,000 street — Anderson Ferry 
Road et al 24%% bonds. Dated 
Aug. 1, 1941. Referendum 
1927. Maturing’ $5,000 on Sept. 
1 in each of the years 1943 to 
1951. 


61,000 street — Anderson Ferry 
Road et al. 242% bonds. Dated 
Sept. 1, 1941. Referendum 
1927. Maturing $7,000 on Sept. 
1 in each of the years 1943 to 
1949, and $6,000 on Sept. 1-in 
1950 and 1951. 


45,000 general hospital 2%% 
bends. Dated Sept. 1, 1941. 
Referendum 1938. Maturing 
$5,000 on Sept. 1 in each of 
the years 1943 to 1951. 


Limited Tax Issues 

$39,000 airport 412% bonds. Dated 
Sept. 1, 1929. Maturing $13,000 
on Sept. 1 in each of the years 
1943 to 1945. 

36,000 sewer—West Fork inter- 
cepter 4%% bonds. Dated 
June 1, 1930. Maturing $4,- 
000 on Sept. 1 in each of the 
years 1943 to 1951. 

36,000 Fountain Square 4% 
bonds. Dated May 1, 1931. Ma- 
turing $4,000 on Sept. 1 in 
each of the years 1943 to 1951. 

45,000 water works 4%% bonds. 
Dated May 1, 1932. Maturing 
$5,000 on Sept. 1 in each of 
the years. 1943.to 1951... Pay- 
able from general tax levies, 
but also payable from the 
earnings of the water works. 





54,000 park—-Lincoln. Park re- 
placement 444% bonds. Dated 
Oct. 1, 1932. Referendum 1929. 
Maturing $6,000 on Sept. 1 in 
each of the years 1943 to 1951. 


21,000 street — Locust/Calhoun 
Streets 212% bonds. “Dated 
Dec. 1, 1936: Referendum 
1929. Maturing $7.000 on 
Sept. 1 in each of the years 
1943 to 1945, 


25,000 traffic lights 242% bonds. 
Dated June i, 1937. Referen- 
dum 1929. Maturing $5,000 
on Sept. 1 in each of the years 
1943 to 1947. 


49,000 street—Auburn Avenue et 
al 242% bonds. Dated Oct. 1, 
1937. Referendum 1926. Ma- 
turing $9.000 on Sept. 1, 1943, 
and $8,000 on Sept. 1: in each 
of the years 1944 to 1948. 


48,000 street — Anderson Ferry 
Road et al 244% bonds. Dated 
July 1, 1938. Referendum 
1927. Maturing $8,000 on Sept. 
1 in each of the years 1943 
to 1948. 


35,000 street—Madison Road et 
al 24% bonds. Dated Jan: 1, 
1939. Referendum 1925. .Ma- 
turing $5,000 on Sept. 1 -in 
each of the years 1943 to 1949. 


35,000 playgrounds 234% bonds: 
Dated March 1. 1989. Refer- 
endum 1929. Maturing $5,000 
on Sept. 1 in each of the years 
1943 to 1949. 

45,000' playgrounds 234% bonds: 
Dated June 1. 1940. Refer- 
endum 1929. Maturing $5,000: 
on Sept. 1 in each of the years 
1943 to. 1951. 

40,000 street — Locust/Calhoun 
Streets 242% bonds. Dated 
Sept. 1, 1940. Referendum 
1929. Maturing $5,000 on Sept. 
1 in each of the years 1943 to 
1950. 

71,000 grade crossing elimination 
234% bonds. Dated. Sept. 1, 





1940. Referendum 1928. Ma- 
turing on Sept. 1 in each of | 
the years 1943 to 1950 and $7,- ! 
000 on Sept. 1, 1951. 


31,000 ~=hospital Obstetrical 
Building 2°4% bonds. Dated 
Dec. 1, 1935. Maturing $4,000 
on Sept. 1 in each of the years 
1943 to 1946, and $3,000 on 
Sept. 1 in each of the years 
1947 to 1951. 

20,000 fire department apparatus 
2's% bonds. Dated March 1, 
1936. Maturing $5,000 on Sept. 
1 in each of the years 1943 to 
1946. 

42,000 grade crossing elimination 
234% bonds. Dated Oct. 1. 
1937. Maturing $5,000 on Sept. 
1 in each of the years 1943 to 
1948 and $4,000 on Sept. 1 in 
each of the years 1949 to 1951. 

48,000 street — California high 
level route WPA 2%% bonds. 
Dated Sept. 1, 1939. Maturing 
$16,000 on Sept. 1 in each of 
the years 1943 to 1945. 

30,000 sewer—ravine WPA 2'2% 
bonds. Dated Dec. 1, 1939 
Maturing $10,000 on Sept. 1 
in each of the years 1943 to 
1945. 

60,000 street—Oxford Avenue et 
al WPA 242% bonds. Dated 
Dec. 1, 1939. Maturing $20,- 
-000 on Sept. 1.in.each of the 
years 1943 to. 1945. 

39,000 parks—River Park et al 
WPA 212% bonds. Dated May 
1, 1940. Maturing $13,000 on 
Sept. 1 in each of the years 

1943 to 1945. 

- 60,000 , public works. equipment 
214% bonds. Dated June i, 

1940. Maturing $20,000 on 
Sept. 1 in each of the years 
1943 to 1945. 

* 40,000" playgrounds—Western Hill 
et al WPA 212% bonds. Dated 
Nov. 1, 1940. Maturing $10,000 
on Sept. 1 in each of the years 
1948 to 1946. 

40,000 streets—Harrison Avenue 
et al WPA 214% bonds. Dated 


Nov. 1, 1940. Maturing $10,- 


000 on Sept. 1 in each of the | 


years 1943 to 1946. 


40,000 parks — Mayfield et al 
WPA 2% bonds. Dated Dec. 
1, 1940. Maturing $10,000 on 
Sept. 1 in each of the years 
1943 to 1946. 

45,000 street — Victoria Avenue 
et al 24%% bonds. Dated Aug. 
1, 1941. Maturing $5,000 on 
Sept. 1 in each of the years 
1943 to 1951. 

All bonds are in $1,000 denoms, 
and in coupon form. At the re- 
/quest of the owner coupon bonds 
may be exchanged for bonds reg- 
istered as to principal and interest. 
Registered bonds are transferable 
upon due assignment. The princi- 
pal and interest of all City.of Cin- 
cinnati bonds are payable at the 
Irving Trust Company, New York 
City, or at the Provident Savings 
Bank and Trust Company, Cin- 
cinnati. Approving opinion of City 
Solicitor will be furnished the 
successful bidder. The bonds to be 
delivered and paid for at the of- 
fice of the Trustees of the Sinking 
Fund of the City of Cincinnati, 
on Dec. 8, 1942, at 10 o'clock a.m. 
In the event that prior to. the time 
the city notifies the purchaser it is 
ready to deliver said bonds, the 
income derived from said bonds 
shall be made subject to taxation 
by the United States by act of 
Congress or otherwise the pur- 
chaser of said bonds may at his 
option, elect to withdraw his offer 
to purchase and refuse delivery of 
said bonds. 


Logan, Ohio 

Bond Offering—Ward M. Chase, 
City Auditor, will receive sealed 
bids until noon on Dec. 4 for the 
purchase of $8,000 3% coupon 
storm sewer bonds. Dated Nov. 1, 
1942. Denom. $800. Due $800 on 
Oct. 15 from 1944 to 1953 incl. A 
certified check for $1,000, payable 
to order of the city, is required. 

Lorain, Ohio 

Bond Offering — Frank Ayres, 
City Auditor, will receive sealed 
bids until noon on Dec. 14 for the 
purchase of $98,000 not to exceed 
2% interest refunding bonds. 
Dated Dec. 1, 1942. Denom. $1,- 
000. Due semi-annually on May 
1 and Nov. 1 from 1945 to 1951 
incl. Prin. and int. (M-N) pay- 
able at office of the Sinking Fund 
Trustees. A certified check for 
2% of the bid is required. Legal 
opinion of Squire, Sanders & 
Dempsey of Cleveland will be 
furnished the successful bidder at 
his own expense. 

Bond Sale—The $61,327.16 vari- 
ous municipal issues offered Nov. 
23—-v. 156, p. 1731—-were awarded 
to Halsey, Stuart & Co., Inc., as 
1\%s, at a price of 101.109, a basis 
of about 1.29%. Due serially on 
Oct. 15 from 1944 to 1953 incl. 
Second high bid of 100.62 for 
14s was made by the Ohio Co, 
of Columbus. 

Middleport, Ohio 
High Court Says Voters Must 


Consider Wtility Plant Bond Is- 


sue — The City Commission, ac- 
cording to a recent State Supreme 
Court ruling, must either repeal 


an ordinance authorizing a $1,- 
800,000 bond issue to finance con- 
struction of a municipal electric 
light and power plant, or submit 
the ordinance to a public refer- 
endum. 

The Commission passed the 
ordinance authorizing issuance of 
mortgage revenue bonds in that 
amount Nov. 18, 1938. A referen- 
dum petition signed by more than 
10% ef the voters was filed with 
the clerk of the Commission, but 
the Commission ignered the peti- 
tion on the grounds it had not 
Loeen filed with a proper execu- 
tive officer. 

The court held that filing of 
the petition with the Commission 
|'clerk was proper under the city 
| charter. 

(The bonds in question 
‘never been offered for sale.) 





have 
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Ohio (State of ) 
Bridge Commission Speeds. 
Debt Reduction—Tire and gaso- 
line rationing have reduced reve- 
nue on three of Ohio’s toll bridges 
but war industry skyrocketed in- 
come on a fourth, Ray Palmer, 
. Secretary of the State Bridge 
. Commission, reported. 


Palmer did not disclose the 
amount collected in tolls on the 
‘ State’s four bridges but said the 
Pomeroy ‘structure was “enjoying 
a boom” because of a large war 
industry located across the Ohio 
River near Point Pleasant, W. Va. 
Income has declined on the San- ! 
dusky Bay, East Liverpool and 
Steubenville bridges, he asserted. 


The State retired $42,000 in 
bonds on the Pomeroy bridge this 
year—-$14,000 more than paid off 
’ yn the five preceding years. The 
bonds were not due for 14 years. 

“One year ago revenues of the 
Pomeroy bridge were so small 
that it appeared doubtful whether 
the bonds due in 1956 could be 
met,” Palmer-asserted. “Today it 
appears that this will be the first 
of the State bridges to be freed.” 
He added that $280,000 in bonds 
still were outstanding on _ the 
structure and they might be paid 
off by 1945. 


Palmer announced also. that 
$382,000 in bonds were retired on 
the four structures in November 
—$125,000 each on the Sandusky 
Bay and East Liverpool spans and 
$90,000 in Steubenville bridge 
bonds in addition to the $42,000 
on the Pomeroy structure. 

The State has retired $2,404,- 
000 of the $6,010,000 in bonds is- 
sued on the four spans, the re- 
port showed: 


Ohio (State of ) 

Cities May Lose Equities In 
Housing Prejects—Ten Ohio cities 
may lose their equities in $60,- 
000,000 worth of Federal low-rent 
housing, if the State insists on 
taxing the enterprises. And there 
is no indication that the State will 
recede from its position. Hugh 
- Jenkins, Chairman of the State 
- Board of Tax Appeals, said he 
knew of no contemplated action 
to change a policy of denying tax 
exemptions to low-rent projects. 

The Board refused to exempt 
the Columbus Housing Authority 
from taxation on the ground that 
its developments were not public 
property, and the Ohio Supreme 
Court upheld the Board. 


This caused the Federal Hous- 
ing Authority to announce in 
Washington that it was prepared 
to take over on next April 1 the 
low-rent developments owned by 
the metropolitan housing authori- 
ties in the 10 Ohio cities if the 
State adhered to its policy of non- 
tax exemption. 

The Supreme Court’s ruling in 
the Columbus housing case 
stopped tax exemptions — which 
are considered a community’s con- 
tribution to the projects—on de- 
velopments at Akron, Cincinnati, 
Cleveland, Columbus, Dayton, 
Hamilton, Portsmouth, Toledo, 
Warren and Zanesville. 


Orlando H. Corzilius, Director 
of the Columbus Authority, as- 
serted that if the Federal Govern- 
ment took over the properties, 
local communities would lose their 
equities, while if the present set- 
up were maintained the properties 
would belong to the cities after 
indebtedness on them had been 
paid. 

Debts. will be retired in 60 
years, but the properties will be 
kept in good condition and should 
have a good value at that time, he 
declared, while if a project were 
no longer needed at the end of 60 
years it would be liquidated and 
the money would go to the county 
in which it was situated. 


Equities equal approximately 





the amount of indebtedness re- 
tired through rent collections and | 
vary according to the number of | 
years the projects have been in | 


operation. 


The FHA stated that. Federal 


contributions to the projects must. 


stop when tax exemptions are dis- 
continued, and that to operate 
them for low-income. families 
both local and. Federal contribu- 
tions are needed. 

Commissioner. Herbert Emmer- 
ich said in Washington that unless 
the Federal authority took over 
the projects and continued to op- 


erate them rents would be almost’. 
doubled and beyond the reach of. 


present tenants, causing wholesale 
evictions. 

Marketability of the bonds is- 
sued on the projects also would be 
affected by denial of tax exemp- 
tions, he asserted, and unless they 
could be sold on the open market 
a provision of the Federal law 
could be sold on the open market 


Stoppage of local contributions 


would eliminate a market for the 


bonds, Emmerich declared, mak- 
ing it impossible for local authori- 
ties to raise at least 10% of the 
initial cost of the projects, as re- 
quired by law. This would mean 
construction would cease on un- 
completed projects. 


Sinking Fund Awards Bonds— 
George M. Pogue, Secretary of the 
State Teacher’s Retirement Sys- 
tem announced the sale on Nov. 12 
of $2,807,275 of bonds of various 
taxing units in Ohio. 


West Alexandria, Ohio 
Bonds. Voted—An issue of $13,- 
000 fire protection bonds was ap- 
proved by the voters on Nev. 3. 


Whitehouse, Ohio 
Bond Sale—The $11,200 fire de- 
partment and town hall bonds of- 
fered Aug. 11—v. 156, p. 476— 
were awarded to the Whitehouse 
State Savings Bank, as 3s, at par. 


Zanesville, Ohio 
Other Bids—The $74,000 street 
improvement bonds awarded. Nov: 
4 to Fox, Reusch & Co. of Cin- 
cinnati, as 1%s, at a price of 


100.013, a basis of about 1.248%: 


—v. 156, p. 1651—-were also bid for 
as follows: 
For 114% Bonds 
Bidder— Rate Bid 
Harris Trust & Savings 


Bank, Chicago -_-.__-~- 
Halsey, Stuart & Co.____-~- 100.69 
Hawley, Shepard & Co.____ 100.56 
Paine, Webber, Jackson & 

ON ee 100.49 
Ryan, Sutherland & Co.___° 100:29 
Stranahan, Harris & Co., 

ime... 2. _.... 100.14 
Braun, Bosworth & Co sre 100.07 

For 154% Bonds 

Ohio Co. of Columbus- ---- 101.33 
Seasongood & Mayer____-- 101.22 
— Lahr, Doll & canna 

ng - 2 tp — on a 
Fahey. Clark & Co. Shu. _ 101.09 
Field, Richards & Co. _. 109.95 
Assel, Kreimer & Fuller- 100.62 


OKLAHOMA 


Tulsa County (P. O. Tulsa), Okla. 

Diversion of Bond Issue Pro- 
ceeds Prohibited—Under an opin- 
ion handed down by S. H. King, 


| Assistant Attorney General, Coun- 


ty Commissioners are prohibited 
from using a $35,000 surplus from 
the county road bond issue to 
construct two additional projects 
which were not included in the 
original election proclamation. 


County officials had proposed to 
use the surplus to asphalt pave the 
one-mile gap on Sheridan road 
between Admiral place and 11th, 
and the 1.25 miles on 36th Street 
North, extending from Memorial 


to the junction with U. S. highway |” 
75. Legality of the expenditure |, 


was recently questioned ‘and the 
opinion was requested. 


“When funds are raised by the 
issuing of bonds or by taxation for 
designated purposes, they cannot 
be diverted fer some other pur- 
pose,” King held. 

The Assistant Attorney General 
cited a Supreme Court decision in 
point on the question, and de- 
|clared “that in view of the Su- 
/preme Court decision, it is the 
‘opinion of the Attorney General 








that the Board of County Commis- 
sioners cannot legally divert any 
of the proceeds of the sale of the 
bonds for the improvement of any 
other roads then those specifically 
designated in the election procla- 
mation.” 


OREGON 
Oregon (State of ) 


Cities Reduce Tax Rates—Prop- 
erty taxes for the fiscal year July 
1 to Juné 30, 1943, have been low- 
ered by 127 Oregon cities in com- 
parison to the 1941 year, accord- 


ing to a report of the Bureau of 


Municipal Research, with offices 
on the campus of the University 
of Oregon. The Bureau found 
that in six cities the rates re- 
mained constant, while raises 
showed in 61 cities. 


Total. property levies for the 
fiscal year in 194 cities reached 
$9,996,009, or $396,628 less than 
in 1941, but $100,000 more than 
in 1940.. The 1941 levy was the 
all-time high since 1926. Com- 
parisons in the bulletins are made 
with the preceding full-year pe- 
lriods, because a law enacted by 
the Legislature in 1941 changed 
the Government fiscal year from 
a calendar year to a period run- 
ning from July 1 to June 30. 


‘Comparisons of rates based on 
city population and showing the 
differences from the 1941 year 
indicated that nine cities having 
over 5,000 population lowered tax 


rates, while six increased the 
amount. In cities from 2,500 to 
5,000 figures showed that ten 
raised rates and. one lowered. 


Higher and lower rates were re- 
ported in 28 towns with popula- 
tions between 1,000 and 2,500. 
with 16 in each group. Lower 
rates were seen in 28 towns with 
populations between 500 and 1,000, 
higher rates in 13. In towns of 
less. than. 500 levies were less in 
66 and higher in 16. 


Average property tax levy for 
cities over 5,000, according to the 
Bureau, is 22.2 mills: for cities be- 
tween 2.500 and 5,000, 23 mills; 
between 1,000 and 2,500, 18.9 mills: 
between 500 and 1,000, 22.1 mills, 
and under 500, 15.4 mills. 


Salem, Ore. 


« Bend Offering—-Hannah Martin 


‘| Hanzen, City Recorder, will re- 


eeive sealed bids until 7:30 p.m. 
on Dec. 7 for the purchase of $46,- 
000 not to exceed 4% interest re- 
funding bonds, 1943 series. Dated 
Feb. 1, 1943. Denom. $1,000. Due 
Feb. 1, .as follows: $4,000 from 
1944 to 1947 incl. and $5,000 from 
1948 to 1953 incl. City reserves 
the right to call in numerical or- 
der on Feb. 1, 1946, and on any 
subsequent interest date, any or 
all bonds maturing after said date. 
Interest payable semi-annually. A 
certified check for 2% of the 
bonds, payable to order of the 
city, is required. Principal and 








interest payable at the City Treas- | 


urer’s office. Complete bonds will 
be furnished by the city. 


PENNSYLVANIA 
Aliquippa, Pa. 

Bond Sale — The $78,000 oper- 
ating revenue bonds offered Nov. 
23—-v. 156, p. 1819—-were awarded 
to Halsey, Stuart & Co., Inc., as 
14s, at 100.675, a basis of about 
1.37%. Dated Nov. 1, 1942 and 
due on Nov. 1 from 1943 to 1952 
incl. 


Beaver School District, Pa. 
Other Bids—The $22,000 school 
bonds recently awarded to Phil- 
lips, Schmertz & Co. and George 
G. Applegate, both of Pittsburgh, 
jointly, as 1%s, at 100.12, a basis 
of ‘about 1.22%, as reported in 
our issue of Noy. 9, were also bid 
for as follows: 

For 144% Bends 


Singer, Deane & Scribner_ 100.11 

Beaver Trust Co 100.05 

Fert McIntosh National Bk., 
Beaver 


Ce we we me ee ee we ee ee 


} 
| 
) 


| sidered—Possibility 
| $457,009.18 in 
‘and 





For 114% Bonds 
S. K. Cunningham & Co... 100.54 
Butcher & Sherrerd 100.52 
Blair & Co., Inc 100.50 


E. H. Rollins & Sons____. . 100.20 
For 1°, % Bonds 
Moore, Leonard & Lynch__ 100.79 
Chester, Pa. 


Tax Rate Ruled Tee High By 
County Court — The Delaware 
County Court on Nov. 10 ruled 
that the 1942 tax rate imposed by 
the City of Chester was “too 
high,” and indicated that it would 
enforce a reduction, according to 
the local press. 


The decision, made by Judge 
Albert Dutton MacDade, was 
handed down in a taxpayer’ s suit 
brought against the City of Ches- 
ter. The protesting taxpayers were 
earree E. White and his wife, 

el. 


The 1942 tax rate of 14.9 mills, 
or $1.49 per $100 of real estate, 
ine been collected for more than 
10 months since the suit was filed 
last January. 


In his ruling, Judge MacDade 
took cognizance of this fact, and 
suggested that the easiest way of 
effecting a reduction would be to 
do so in the forthcoming 1943 
budget, thus cutting next year’s 
tax rate appreciably. 

Although he did not order a re- 
duction of any specific amount, 
the jurist declared that the rate 
of 14 mills “is ample to take care 
of all requirements of the city 
for the year 1942.” 


If his court had jurisdiction, 
MacDade went on, he would have 
the tax rate cut to 12.5 mills, 
which was last year’s rate. “Un- 
fortunately, this is not in our dis- 
cretion but in the discretion of 
the. municipal authorities,’ the 
judge explained. 

The taxpayer’s suit which asked 
the Court to restrain the city from 
putting its 1942 tax rate into ef- 
fect, also sought a reduction -to 


remaining 20 is worthless as far 
as collections are concerned.” He 
said one of the problems would 
be to “decide what we're going to 
do about paying off certificates 
against improvements on streets 
bordered by worthless property.” 

Buchanan has stated that “the 
city is not legally obligated to pay 
the interest on these certificates 
when we are unable to collect it 
from the property owners,’ and 
that “the final responsibility rests 
with the property owners who re- 
guested the improvement and 
signed a petition to that effect.” 

A similar contention by Port 
Vue officials resulted in a deci- 
sion in Allegheny County Com- 
mon Pleas Court against the bor- 
ough and in favor of William and 
Ella Craig, holders of Port Vue 

certificates. This resulted in the 
sale by Port Vue Council ofa 
$240,000 bend issue, proceeds of 
which will be used to pay off the 
borough’s improvement certifi- 
cates. 


Philadelphia, Pa. 

Wage Tax Income Already Ex- 
ceeds Estimates—Collections from 
Philadelphia’s wage tax for the 10 
months ending Oct. 31 passed the 
$20,000,000 figure which the City 
Council expected to derive from 
the 1%% pay envelope levy 
for the entire current year, ac- 
cording to announcement Nov. 4. 

The yield during the first 10 
months amounted to $20,419,040, 
it was reported, and collections 
for the remaining two months of 
the year will go to build up a sur- 
plus which city fiscal officials es- 
timate will total $4,000,000. Other 
city revenues are expected to in- 
crease the total surplus to about 
$6,000,000. 

Collections from the wage tax 
for the period ending last month 
exceeded by more than $2,000,000 
the amount collected all last year, 
when revenues from that source 
totaled $18,377,901. During the 
first 10 months of 1941, the levy 








11 mills. 


“There was no necessity for 
City Council to levy a tax rate of 
14.2 mills,” Judge MacDade said 
in his lengthy decision. 


“In view of the testimony, we 
believe the evidence would sus- 
tain our determination, if the 
Court had the right to exercise 
discretion, that the rate should be 
reduced to 12.5 mills. Unfortu- 
nately, it is not in our discretion.” 


But after “suggesting” that the 
tax rate be cut, Judge MacDade 
declared that for the purpose of 
overseeing a reduction, “we shall 
retain our jurisdiction in this case 
for several months to await a de- 
cision by the City Council.” 





Havertord Township (P. O. Upper | 

Darby), Pa. 

Bonds Defeated—The voters on | 

Nov. 3 refused to authorize an is- | 
sue of $225,000 park and play- 


ground bonds. 
| 


McKeesport, Pa. 

Funding Of Certificates Con- | 
of “funding” 
outstanding street 
sewer improvement certifi- | 
cates by means of a people’s bond | 
issue is being studied by City | 
Council. 

The study will be launched fol- | 
lowing the completion of the city | 
audit now in progress, it was de- 
cided unanimously on motion of 
Councilmen George F. Young and 
Carl A. Bechtol. 


Mayor Frank Buchanan pointed 
out that the city is paying 6% 
interest annually to holders of the 
certificates and that each year the 
city must draw on the general 
fund to make up this amount be- 
cause of failure to collect on as- 


sessments against property own- | 


ers. 


a bond issue “at 1% or maybe | 


1% interest” to retire the cer- 
tificates. 

He estimated that of the prop- 
erty against which assessments | 
have been made for improve- | 
ments, “40% is paying, there is an 
‘equity in another 40% and the 


'was described 


not anxious” 


He said the city could float. 


yielded only 14,802,676. 


Pittsburgh School District, Pa. 

Bond Sale—The $750,000 34%% 
district bonds held in the Fire 
Insurance Fund and offered for 
sale on Nov. 24—v. 156, p. 1731— 
were awarded to a syndicate com- 
posed of Lehman Bros., Esta- 
brook & Co., Hemphill, Noyes -& 
Co., Charles Clark & Co., all of 
New York, and Phillips, Schmertz 
& Co., Pittsburgh, at a price of 
114.23, a basis of about 1.648%. 
Dated May 1, 1928 and due $50,- 
000 on May 1 from 1944 to 1958 
incl. Second high bid of 114.094 
was made. by an account con- 
sisting of C. F. Childs & Co., John 
Nuveen & Co. and Paul H. Davis. 


York, Pa. 

Purchase Of Water System 
Considered—The York “Dispatch” 
\of Nov. 10 carried the following 
| report: 

The attitude of the York Water 
Company in the proposed sale of 
its properties to the city at the 
company’s figure of $10,000,000 
this morning by 


‘one York man who is acquainted 


with the situation as “willing but 
to close out at that 
price. 

If this York man’s summing up 
‘of the situation is correct, the in- 
dication is that the water com- 
pany will not be in a hurry to 
lower its figure, now in the hands 
of members of City Council for 
their consideration. 

The city’s idea of a starting 
point in the conduct of negotia- 
| tions with the water company has 
mentioned as _ $8,400,000, 
leaves the city and the 
/company $1,600,000 apart as they 
‘enter upon serious negotiations to 
_close the deal. 

Upon the ability of both parties 
to the deal to close that $1,690,000 
gap depends the success of the 
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| which 
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negotiations and the question of 
whether or not York in the near 
future is to have a municipally- 
owned water company. 

The conservatively listed assets 
of the water company are far be- 
low the $10,000,000 figure quoted, 
the market value of its stock 
more nearly approaches it, and 
an inventory based on replace- 
ment cost would likely far ex- 
ceed it. 

In the event the councilmen 
and the water company directors 
eventually succeed in reaching a 
figure which will be mutually ac- 
ceptable, in the opinion of the 
councilmen, to the taxpayers, and 
te the majority of the water com- 
pany’s stockholders, the deal will 
go through. 

The City Council would then 
act to establish a water authority 
—a commission composed of five 
meén whose terms in office would 
expire one each year. This com- 
mission would, in effect, be the 
’ beard of directors of the munici- 
pally-owned water company with 
power to conduct its operations. 

No municipal election would be 
required to ratify council’s action 
in establishing the municipal 
water authority, this because of 
the fact that the bonds which the 
authority would issue to exchange 
for the stock of the water com- 
pany would not pledge the city’s 
eredit, as is the case with a mu- 
nicipal bond issue. The only elec- 
tion necessary to ratify the sale 
would be that which the water 
company directors would be 
called upon to conduct among 
water company stockholders. 
York and Lancaster Counties, Pa. 

Funds Available To Retire 
Bridge Bonds — The Wrightsville 
and Columbia _ Inter-County 
Bridge accounts of York County 
contain a balance of $301,410.19, 
as a result of the transfer of $10,- 
900 from the bridge toll fund at 
a meeting of the Bridge Commis- 
sion in the Administration Build- 
img at Wrightsville on Nov. 5. 
Records in the office of County 
Treasurer Herman E. Lehman 
show that there was a balance of 
$244,447.16 in the regular bridge 
account and $46,963.03 in the 
Sinking Fund account as of Nov. 
2. The condition of the treasuries 
will enable the County Commis- 
sioners to call for redemption of 
the $300,000 remaining of the 
original issue of $1,400,000 bonds 
which are scheduled to be paid 
on Feb. 1, next, together with in- 
terest of $6,375 and other inci- 
dental expenses. The Lancaster 
Ceunty Commissioners will take 
similar steps and permit the 
epening of the river span for 
public use by the State without 
toll charge at that time. 


RHODE ISLAND 


Johnston, R. I. 

Bond Issue Sought—A renewed 
attempt will be made when the 
General Assembly reconvenes to 
obtain passage of an act provid- 
img for a $100,000 bond issue to 
take care of the outstanding in- 
@ebtedness of the town, William 
J. Miley, Representative-elect, has 
declared. 

“IT assume that the Town Coun- 
cil feels the same as I do about 
this matter,” said Mr. Miley, “and 
as soon as they give me the word 
to go ahead I will introduce an 
act providing for the bond issue. 

“I feel if we are successful in 
getting this bond issue we can 
wipe out outstanding debts and 
operate on a pay-as-you-go basis. 

“Our credit standing will be im- 
proved. Just now our credit is 
not so good, because of the large 
outstanding debt, and we cannot 
go to the best places to buy ma- 
terials for the town government. 
If we had the bond issue it would 
mean a saving in money and ma- 
terials.” 


SOUTH CAROLINA 


South Carolina (State of ) 

Debt Study Issued—The Equi- 
table Securities Corp., New York 
and Nashville, has just issued an 
informative study of the State’s 
debt structure, which included a 
schedule showing the annual 
bond principal requirements. Also 
given is a detailed description of 
the State’s funded debt as of Oct. 
1, 1942, and certain pertinent 
facts respecting the character of 
the issues. A limited supply of 
copies of the report are available 
for distribution to dealers and in- 
vestors. 

May Invest Surplus Funds In 
War Bonds—A resolution provid- 
ing for the investment of surplus 
State funds in Federal War Bonds 
will be introduced at the 1943 
session of the South Carolina 
Legislature by John D. Long, 
Union County member-elect of 
the House of Representatives. His 
plans for the introduction of such 
legislation were revealed in a let- 
ter to “The State,” which was 
published by that newspaper (at 
Columbia) Nov. 17. 

“The problems arising from a 
surplus of public funds to be dis- 
bursed are usually disturbing to 
say the least,” Mr. Long writes. 

“And the quicker we arrive at a 
sane solution and disposal of 
those problems, the sooner the 
General Assembly will settle 
Gown to work and adjournment,” 
he says. 

“We all agree,” his letter con- 
tinues, “that winning the war is 
at present our first and chief con- 
cern. Every citizen, and particu- 
larly the taxpayers, want to par- 
ticipate in the early and complete 
accomplishment of that purpose. 
All else should be subordinated 
until after it is well done. 

“The second, in my opinion, 
should be the wise conservation 
of State funds in order to retire 
outstanding interest bearing obli- 
gations of the State without de- 
fault upon maturity, and to pro- 
vide the necessary revenue for 








the operating expenses of the 
Government without excessive or 
untimely taxation. 

“As a member-elect of the 
House of Representatives of the 
General Assembly of the State 
of South Carolina from Union 
County, it is my purpose to offer 
the attached concurrent resolu- 
tion and work for the plan em- 
bodied therein.at the coming ses- 
sion of the General Assembly. 
If it should not be adopted in 
the whole, I hope it may be in 
part.” 

Accompanying the communica- 
tion was a copy of the resolution, 
as follows: 

“Resolved, That it is the sense 
of the General Assembly of the 
State of South Carolina that all 
surplus monies and funds of the 
State over and above the neces- 
sary operating expenses and obli- 
gations of Government should be 
invested in the United States of 
America by the purchase of 
United States War Bonds with 


the said surplus monies and funds 
in order to assist in achieving an 
early and complete victory for 
the United Nations over the Axis 
in the Second World War. 

“Resolved Further, That it is 
the sense of the General Assem- 
bly that the proceeds of the War 
Bonds upon maturity should be 
used to retire outstanding inter- 
est bearing obligations of the 
State of South Carolina, or, for 
such other purpose or purposes 
as the General Assembly at such 
time may deem wise and expedi- 
ent.” 


Spartanburg, S. C. 

Bond Sale—An issue of $125,- 
000 242% street and sidewalk im- 
provement refunding bonds has 
been sold to the Robinson-Hum- 
phrey Co. of Atlanta. Interest 
M-N. 





5 


TENNESSEE 


Cleveland, Tenn. 

Bond Sale—The $100,000 2% 
water system revenue bonds. of- 
fered Nov. 23—v. 156, p. 1820— 
were awarded to the Merchants 
Bank of Cleveland. Dated Oct. 1, 
1942, and due $10,000 on Oct. 1 
from 1945 to 1954 incl. Callable 
in inverse numerical. order on 
any interest payment date. 


LaFollette, Tenn. 

Bond Sale Details—The $120,- 
000 3% electric system revenue 
series A refunding bonds sold to 
Clark & Co. and C. H. Little & 
Co., both of Nashville, jointly, as 
reported in v. 156, p. 1652, were 
purchased by the bankers at par, 
are dated Dee, 1, 1942 and. mature 
June 1, as follows: $19,000 in 1956, 
$34,000 in 1957, $35,000 in 1958 
and $32,000.in 1959, optional on 
any interest payment date in in- 
verse numerical order ‘on. or after 
Dec. 1, 1948, at a premium of 5%, 
if redeemed. on or before Dec.. YP 
1950; thereafter; -at 13% if re-. 
deemed on or before Dec. 1, 1952; 
thereafter, at 1% if redeemed on 
or before Dec. 1, 1954; and there- 
after, at % of 1% if redeemed be- 
fore maturity. 


Nashville, Tenn. 

Bond Sale—The issue of $250,- 
000 street bonds offered Nov. 24 
—v. 156, p. 1565—-was awarded to 
a group composed of Lazard 
Freres & Co., and C. F. Childs & 
Co., both of New York, and 
Thomas H. Temple Co. of Nash- 
ville, as 1%s, at a price of 100.938, 
a basis of about 141%. Dated 
May 15, 1942, and due on May 15 
from 1944 to 1963 incl. Second 
high bid of 100.928 for 14s was 
made by a group composed of 
Harriman Ripley & Co., Bear, 
Stearns & Co., Illinois Co. of Chi- 
cago, and the Cumberland Securi- 
ties Corp. of Nashville. 


Bonds Not Sold—The $200,000 
improvement bonds were not sold 
due to a delay in WPA grant by | 
the Federal: Government. 


Tennessee (State of ) 

Bond Sale—The $369,000 coupon 
or registered bonds: offered -Noy.. 
23—-v. 156, p. 1731—-were awarded 
to the Union Planters National 
Bank & Trust:Co., Memphis, at ‘a 
price of par, a net interest cost. of 
about 1.419%, as-follows: $250, 
State Guard bonds as .1s.and 
$119,000 State consolidated (for | 
county reimbursement) bonds as. 
1%s. Dated Dec. 1, 1942 and due 
on Dec. 1, 1950. Second high bid 
of 100.29 for 1%s, a net cost of 
1.462%, was made by Lehman 
Bros. and R. S. Dickson & Co., in 
joint account. Other bids included 
the following: Chemical Bank: & 
Trust Co., First National Bank of 
Memphis, and Harvey Fisk & 
Sons, 1%s, 100.22; Mercantile- 
Commerce Bank & Trust .Co.; and 
associates, 142s, 100.19; Stranahan, 
Harris & Co., Inc., and. others, 
1%s, 100.18. é 

Able to Withstand Threatened 
Revenue Loss—The State of Ten- 
nessee is in a financial position to 
withstand threatened losses of 
normal revenue during the next 
few years without the imposition 
of new taxes, Governor Cooper 
declared in a recent Statewide ra- 
dio address. 

Interrupting attendance at the 
Southern Governors’ Conference, 
to which he was playing host, to 
make the only prepared address 
of his general election campaign 
for reelection to a third term, the 
Governor said the State now has 
over $14,500,000 in its sinking 
fund to meet bonds falling due in 
the next biennium, and: over $2,- 
500,000 surplus in the general rev- 
enue fund. 

“If our gasoline tax revenues 
should decline even so much as 
50%,” he said, “Tennessee can 
still meet the payment of every 
maturing bond and all interest to 
become due during 1942-43 and 
1944-45 and still have an unused 
balance in the sinking fund on 


Dec. 31, 1945, with no new taxes.” 





TEXAS. 


Alice Independent School District, 
Texas 
Bonds Sold—aAn issue of $20,000 
building bonds has been sold to 
the Texas State Bank of Alice, as 
2's, at a price of 100.25. 


Cisco, Texas 

Debt Readjustment -Completed 
—Settlement of the outstanding 
indebtedness of the city, which 
reduced the total from $1,598,350 
to $726,525, has been completed 
with the signing by Federal 
Judge T. W. Davidson; of Dallas, 
of the final decree in the bank- 
ruptcy proceedings, according to 
news dispatches. 

All arrangements for the ex- 
change of the old bonds on the 
agreed basis have been made, with 
new bonds in the hands. of the 
transfer..agencies in-Austin, and 
$5,522.55 representing 


National Bank, at.Austin.. These 
two sums provide for the payment 
of all delinquent interest .on .all 
bonds, provided that 100% of the 
bonds are presented. All «bonds 
not turned in for payment by 
April 8, 1943, will be outlawed ac- 
cording to the decree signed by 
the Federal judge, and the propor- 
tionate amounts will be credited 
on the interest already paid, 
which will be returned to the city. 

The refunding issues include 
$242,175 tax-supported bonds, se- 
cured by 3344% of the city’s tax 
collections, and $484,350 water 
works revenue bonds, both bear- 
ing 3% interest, compared to the 
5% rate the original bonds car- 
ried. About $400,000 of the old 
bonds are still outstanding, it is 
indicated. 

Coincident with the settlement 
of. the refunding, interest pay- 
ments were made on $7,265.25 of 
water bonds maturing May and 
Nov. 1, 1942, and $3,632.62 on tax- 
supported bonds maturing on the 
same dates. 


Collinsville Independent School . 
District (P.O. Collinsville), 
: Texas ~ 

Bond Sale Details—The $17,900 
4% refunding bonds - purchased 
earlier in the year “a f Garrett & 
Co. of Dallas, at par, as reported 
inv. ‘156, /p. 1967, mature March 1, 
as follows: $100 in 1945, $200. in 


‘11946, $300 in 1947 and 1948, $400 


in 1949 and 1950, $500 “in 1951, 
$600. in 1952 and 1953, $700 in 
1954, $800 in 1955 and 1956, $400 
in 1957, $700 in 1958 and. 1959, 
$900 ‘in’ 1960, $1,000' in 1961 to 
1964, ‘$I, 500 in 1965 and 1966, and 
$2, 500 ‘in 1967. 


Ballas, Texas 
Reports $1,009,750 Debt Reduc- 
tion—Although it issued $893,000 
in new bonds, the city reduced its 
bonded debt by $1,009,750 during 
the: fiscal year which ended last 
Sept. 30, according to the report 


of George H. Bird & Co., the 
city’s independent auditors. Its 
bonded debt at that date stood at 
$35,687,250, according to the local 
press. 

For ‘several years the city has 
been following a long-range fiscal 
plan which will enable it to wipe 
out its bonded debt in the 1970's 
and place Dallas on a debt-free 
basis. This plan will enable the 
city _to spend the $1,500,000 now 
used annually to pay interest for 
needed public improvements. 

During the last year, the city 
retired $1,902,750 in old bond is- 
sues. But since it issued $893,000 
in new bonds, the net reduction 
was $1,009,750. 


Freeport, Texas 

Bonds Sold—An issue of $16,- 
753 3%4% permanent improve- 
ment refunding bonds has been 
sold to the Ranson-Davidson Co. 
of San Antonio, at a price of par. 
Dated Sept. 1, 1942 and due on 
Sept. 1 from 1953 to 1957 incl. 
Interest M-S. 


interest | 
money on deposit at the American |. 





Garland, Texas 

Bond Description—The $100,000 
electric, water and sanitary sewer 
system bonds purchased earlier in 
the year by James, Stayart & 
Davis, of Dallas, at par, as report- 
ed in these columns on June 29, 
page 2413, were sold as follows: 
$60,000 3s, due $1,000 on May 1 
from 1945 to 1948 incl.; $2,000, 
1949; $4,000, 1950; $7,000, 1951 to 
1956 incl., and $8,000 in 1957; $40,- 
000 3's, due $8,000 on May 1, 
from 1958 to 1962 incl. 


Grand Prairie, Texas 

Bonds Approved—tThe State At- 
torney-General has approved the 
following revenue bond _ issues: 
$115,000 water system.and $20,000 
sewer system. Dated June 1, 1942 
and due on June 1 from 1944 to 
1968 incl. Interest J-D. 


Milan County (P. O. Cameron), 
Texas 
Bond Sale Contract—The Com- 
missioners Court has entered into 
a contract to sell an issue of $60,- 
000 3%% bridge funding bonds. 


. .\Necona, Texas 

Maturity—The $13,000 4% street 
improvement bonds _ refunded 
through C. N. Burt & Co., Dallas, 
as previously reported in these 
columns, mature April 1, as fol- 
lows: $500 from 1943 to 1958, 
incl.; $1,000 in 1959 and $2,000 in 
1960 and 1961. 


Nocona, Texas 

Bond Issue Details—The $13,000 
refunding street improvement 
bonds handled by C. N. Burt & 
Co. of Dallas, as reported in v. 156, 
p. 1566, bear 4% interest, are 
dated Aug. 1, 1942, and carry ap- 
proving legal opinion of W. P. 
Dumas of Dallas. 


Pasadena, Texas 

Bonds Approved — An. issue of 
$12,000 3%% public service re- 
funding bonds has been approved 
by the State Attorney General. 
Dated Sept. 15, 1942, and due $4,- 
000 on April 10 from 1962 to 1964 
incl. Interest A-O. 


Pharr-San Juan-Alamo Independent 
School District, Texas 

Refunding Details Completed— 

Report is received of the com- 


‘pletion of -the program. for the 


refunding of. $356,000 of outstand- 
ing bonded indebtedness providing 
for .a saving of $100,000-in interest 
charges. ._The new bonds will be 
3%4s and .4s and mature on Feb. 1 
from 1943 to 1972 incl. Original 
rates were 5%.and 6%, it. was 
said. E. Kelly Brown of Dallas is 
said to have effected the agree- 
ment, after a number of other 
dealers had been unsuccessful in 
their attempts to obtain consent 
of the bondholders to a readjust- 
ment of the indebtedness. ~The 
program, in addition to providing 
a large saving in bond interest 
charges, will also permit the dis- 
trict to place its bond principal 
and interest payments on a. cur- 
rent basis, according to press re- 
ports, which also give the follow- 
ing additional information: 

A breakdown of the district’s 


,debts shows the following: 


6% school house bonds dated 
1924, original amount $65,000; now 
due $49,000. 

6% school house bonds, dated 
1924, original amount $15,000; now 
due $4,000. 

5% refunding bonds dated July 
1 1933, original amount $282,000; 
now outstanding $276,000. Past 


due interest on 1933 refunding 
bonds, $13,650. 

5% interest refunding bonds 
dated July 1, 1933, original amount 
$13,500; now cutstanding $13,000. 
Outstanding interest on these 
bonds, $637.50. 

Total outstanding bonds and in- 
terest as of Aug. 31, 1942, $356,- 
287.50. 

The refunding issue was for an 
even $356,000. 

The maturity schedule for the 
new issue will be a payment on 
principal annually and payments 
on interest semi-annually. First 
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payment is Feb. 1, 1943, when $7,- 
000 in prineipal will be due and 
$7,315 in interest will be due. An- | 
other payment on coupons will be | 
due Aug. 31, 1943, and on each 


Feb. 1 and Aug. 31 thereafter un- | 


til 1972. 

Interest and principal payments | 
will average $22,000 yearly, with | 
interest on a decreasing scale and | 
principal on an increasing scale. 


_ One of the features of the re- | 
funding issue is that $100,000 of | 


the $356,000 is not due until 1972 
The district has set aside a speci ial 
sinking fund.in order to repay | 


these bonds when they come due. | 


Sudan, Texas 
Bonds Sold—The $45,000 354% 
and 4% refunding. bonds ap- | 
proved by the State Attorney- | 
General on Oct. 19 have been 
sold to C. R. Woolsey & Co. of} 
Lubbock, and W. N. Edwards & 


Co. of Fort Worth, jointly. Dated | 


Oct. 1, 1942. 


VERMONT 


Burlington, Ve. 

Bend Sale — The $25,000 city 
hall refunding bonds offered Nov. | 
24-——v. 156, p. 1732—-were awarded | 
to Tyler & Co. of Boston, as Is, | 
at 100.399, a basis of about 0.87 ° 
Dated Dec. 1, 1942, and due $5, 006 | 
on Dec. 1 from 1943 to 1947 incl. | 
Second high bid of 100.324 for 1s' 


was made by Baum, Bernheimer | 


Co. 


VIRGINIA 


Altavista, Va. 

Bonds Sold—Scott, Horner & | 
Mason of Lynchburg recently | 
purchased $70,000 refunding 
bonds, part of an issue of $87,000. 
authorized for the purpose of re- 
financing the town’s outstanding 
indebtedness. 


Virginia (State of ) 
Revenues And Disbursements | 
Higher—Paced by a spectacular 
66% increase in liquor revenues 
during August, Virginia’s total 


$16,587,265 revenues during the 
pam period a year ago, according 
to a report of the State Comp- 
troller. 

Expenditures for the period also 

climbed from $17,190,144 a year 
| ago to $23,002,603 this year, but 
of this amount $4,022,063 was 
transferred to the sinking fund 
for investment. 
Not all Alcoholic Beverage 
Control Board figures: are in- 
cluded in the report, but liquor 
|store sales during August 
| amounted to $3,551,193, an in- 
crease of $1,412,347 over the $2,- 
138,846 sold during last August. 

Liquor sales in July exceeded 
| $3,000,000, an increase of 58% 
over July, 1941. : 

It was noted also that last year’s 
liquor figures included a 10% tax 
| that was removed July 1. 
| Gasoline tax collections dropped 
from $4,077,485 last. year-to $3,- 
152,370 during the past July and 
| August, and motor vehicle licenses 
| fell from $415,800 to $232,182. 


| « WASHINGTON 


Poulsboro, Wash. 

Bond Issue Considered-— The} 
'Town Council is considering an 
ordinance providing for an issue 
of $40,000 not to exceed 3% inter- | 
est water and sewer revenue 
| bonds, to be dated May 1, 1942.) 
Denom. $1,000. Due on May 1 from 
1943 to 1953 incl., and callable-on 
/any interest date on or after 2 
| years. 


Seattle, Wash. 

| Light And Power System Re- 
ports $561,058 Profit—A recent is- 
isue of _the Seattle “Post -Intelli- 
gencer” reported as follows: 
Seattle’s municipal light and 
/power system had a net -income 
(of $561,058 over and above oper- 
ating expenses, interest, amortiza- 
|tion of bond discount and ‘depre- 
iciation during the year 1941, a gain 
of $427,252 over that of se previ- 
ous year. 


This was revealed yesterday 


the City Council a report of their 


accounts, and general finances for 
the years 1940 and 1941. 

City officials expressed gratifi- 
cation over the results of the ex- | 
perts’ comprehensive examination 
of the light department's financial 
operations, declaring it shows the 
utility to be in a healthy condi- 
tion, with its position growing 
stronger. 

The survey was ordered by the 
council at Supt. E. R. Hoffman’s 
‘request and was paid for by an 
appropriation of $7,000 from the 
light. department’s funds. Hoff- 
man. said he wanted outside ex- 
perts to conduct the survey so that 
its. correctness and impartiality 
would be recognized. 

Incidentally, it was pointed out 
the report may have beneficial 
reffécts in. the sale of City Light 
‘bonds for the Ross Dam and other 
Skagit project additions. 

The report credits City Light 
with gross operating revenues of 
$6,995,353 in 1941, a gain of $854,- 
505 over the previous year, and its 
operating expenses were reported 
as totaling $2,679,001, an increase 
of $314,016 over 1940. 

This left a net operating reve- 
nue total of $4,316,852 on Dec. 31, 
'1941, before interest and deprecia- 
tion, this figure being brought to 
a $4,386,421 total by $69,568 of in- 
come other than operating, which 
compares with a $3,780,726 total in 
1940. 

From this $4,386,421 net income 
total, the report deducts $1,741,485 
for interest and amortization of 
bond discount paid and $2,083,877 
‘for depreciation, producing the net 
income figure of $561,058. 

In line with its new policy, the 
‘deparment set aside $300,000 out 
of net-income into a reserve fund 
to meet possible losses from un- 
collectible accounts and the na- 
tional emergency and for depre- 
ciation and obsolescence of mate- 








rials and supplies. 
|} The remaining $261,058 of net 


revenues for the first two months} when Barrow, Wade, Guthrie and!|income was transferred; to sur- 
of the current fiscal year climbed |Company, a national firm of ac-| plus. an increase of $127,252 over 
to $20, 443, 51k, as compared with countants and auditors, filed with the 1940 amount so transferred. 


audit covering City Light's books, | 


| 
| 





WISCONSIN 
Hudson, Wis. 

Bonds Voted—An issue of $75,- 
/000 public hospital bonds was ap- 
| proved by the voters at the Nov. 3.) 
election, 


of 2% for the half-year ending 
Dec. 1, 1942, and interest due on 
debentures which matured June I, 
1939, at the rate of 21+% for the 
half-year ending Dec. 1, 1942. De- 
| bentures should be presented for 


payment of interest at any branch 


LaCrosse, Wis. 

Plans Bond Issue—tThe city is. 
contemplating the issuance of-| 
$50,000 storm sewer construction | 
bonds. 


WYOMING 


Rawlins, Wyo. 

Bond Call—The City Council is" 

reported to have called for pay-. 

ment on Dec, 1, 1942, a total of | 
$21,000 water bonds. 


of the Imperial Bank of Canada, 
in the Dominion of Canada. 


Province Reports Increased Sur- 
plus — An interim statement on 
_Alberta’s financial position re- 
leased Nov. 19 by Provincial 
Treasurer Solon Low showed an 
over-all cash surplus of $2,630,927 
for the six months period ended 
Sept. 30, 1942, compared with a 
surplus of $2,367,688 for the cor+ 


' responding period a year ago. 


The report showed cash receipts 


from ordinary sources of $14,247,- 


CANADA | 


Canada (Dominion of ) 
Treasury Bills Seld—An issue 
of $45,000,000 Treasury bills was 
sold on Nov. 12 at an overage | 
yield of 0.525%. Dated Nov. 13, 

1942 and due Feb. 12, 1943. 


' period in 1941. 
‘cluded $10,503,475 


440, down $430,709 from the same 
Expenditures in- 
for ordinary 
services, $905,294 for net capi+ 
tal payments and $207,743 for un- 
employment relief. , 


Alberta (Province of ) 
Defaults On Lendcn Maturity— 


Bond maturity of £11,077 ($53,908) 


ALBERTA 


Alberta (Province of ) 
Notice - of Interest Payment— | 


payable in London Nov. 1 at 4% 
has been defaulted by the Alberta 
Government. 


A spokesman said this maturity 


Provincial Treasurer S. E. Low! was defaulted because the Gov- 
will pay interest to holders of de-~|.ernment could not redeem one is- 


bentures of the Province of Al-| 


berta which matured Dec. I, 1941, | previous issues. 


at the rate of 3% 
the half-year ending Dec. 1, 1942; 
being the sum of $15 for each $1,- 
000 denomination. Interest will 


sue when it had defaulted on 
Half the inter- 


, in r espect of | est will continue to be paid half+ 
+ yearly on these bonds, he added. 


The Alberta Government re- 


also be paid at the rate of 214% duced interest payments on the 


on debentures 
June 1, 1937, in respect of the 
half-year ending Dec: 1, 1942, be- 
ing the sum of $11.25 for each $1,- 
000 denomination. Holders will 
be paid interest on presentation 
of debentures for notation there- 
on of such payment of interest at 
any branch of the Imperial Bank 
of Canada, in the Dominion of | 
Canada, or at the. Bank of the! 
Manhattan Trust Company, New | 
York City. 
The Treasurer will also pay in- 

terest due om debentures which | 
matured June 1, 1938, at the rate) 





which matured’ bonds from 4 to 2% 


? 


in 1937. 


QUEBEC. 
Montreal, Que. 

Maturity Defaulted — No funds 
were deposited by the city with 
the Bank of Montreal in New 
York in connection with the Nov, 
1, 1942, maturity of $3,000,000 5% 
working capital debentures, ac- 
cording to press reports. Funds 
' were provided for payment of 
inter est coupons on the issue. ’ 











R | Company and Issue— Date Page Per When Holders 
e ion Ca Is and Sinking Fund North American Co., 334‘ debentures, due 1954. Dec 21 1868 Name of Company share Payable of Rec. 
Ohio Oil Co., preferred stock... ..~-~-~- _Dec 15 1692 Allied Chemical & Dye Corp. iquar.) a « $1's 12-19 12- 4 
Noli Ohio. Water Service Co., lst mtge. 4% bonds, “due 1964.Dec 1 1692 Alpha Portland Cement (year-end) ~ 75¢ 12-21 12- 1 
ices Ottawa Valley Power (Co., lst mtge. 4s, due 1964......Dec 1 1692 American. Bank Note .Co., common____-_-. 10c 1- 1 12-10 
. : Paris-Orleans. RR., 6% bonds, foreign series, due 1956..Dec 1 1778 6‘a preferred (quar.) — : 75c i- 1 12-10 
Below will be found a list of corporate bonds, notes, parkstone Apartment Co., sinking fund 5‘« bonds, dated American Can Co., 7‘> preferred (quar.)- $154 1- 2 12-17" 
preferred and common stocks called for redemption, : — oy ag rE ee ee Ta —_— ” oe Amexican Gupi Co. of Aleghany County— SRS Sean PS oF 
; i ; ; sot arkview Realty o., 1s mtge. bonds, ue 1960... .- an ¥ ear- ae we 12-2 - 
including those called under sinking fund Provisions. Pennsylvania. RR.- -Pennsylyania Co, 40-year guaranteed : American Hawaiian ss. - 75¢ 12-15 12- 5 
The date indicates the redemption or last date for mak- 3% % gold trust certificates, Series D, due 1944... _-..Nov. 30 1869 American Ice.Co. 6%, non-cum. pfd. ‘irreg.) 50c 12-19 125 
ing tenders, and the page number gives the location in Phelps Dodge Corp., conv. 3'%% Gohaetnnen, due 1952._Dec 15 1612 peremons Lacenenwe, 1 preferred (accum.) pe. te83 ge 
j i i j + ; % Philadelphia Transportation Co. consol. mtge. 3‘0-6' merican. Maize Products, common-_ : 5c - = 
which the details were ree ms the “Chronicle. bonds, seriés A, due 2039 __ ~~ -- ~._-.Wec 15 1869 Year-end i % 25¢ 12-15 12- 1 
Company and Issue— Date Page = pittsburgh Suburban Water Service Co. 1st lien & ref. 7‘» preferred (quar.)_- 3 $1%5 12-15 126 71 
American, British & Continental Corp. 5‘ gold deben- ’“mtge. 5“e' bonds, series A_. ; Jan 13 1869 American News Co.. ‘(Bi-monthly) - ~~ Ma 30¢ 1-15 1-5 
tures, dated 1928 Feb 1 1856 Portland General Electric Co., ist mtge. 5s, ‘due 1950._Dec 1 1612 American. Public Service 7° preferred $154 12-10 11-30 
American I. G. Chemical Corp. 5'2‘> conv. debs. due Public Service Co: of Colorado, 4% deben., due 1949._._Dec 1 1613 7‘» preferred ‘accumulated)_ $34 12-10 11-30 
1949 , Nov 30 1857 St. .Vojtiechus Congregation, Ist ref. mtge, & collat. American Public Welfare Trust class A ‘s- -4) 1242c 2-15 12-10 
Atlantic Coast Line RR. 10-year 5“ motes, due 1945___Dec 15 1146 sinking fumd bonds, dated 1936... ___- a deteietinn hs Lae.” ok 1613 American Safety Razor (year-end) __ “gs 25c 12-21 12- 8 
Bendix Home Appliances, Inc:, 5“ conv. deb. due 1944.Dec 1 1413 Salmon River Power Co., Ist mtge. 5% bonds, due 1952-.Feb~- 1 1694 American Seal-Kap. (Del.) (year-end) 10¢ 12-15 11-30 
Belvidere Hotel Corp., gen. mtge. 5“ bonds, due 1956._Dec 9 1738 Sceville Mfg. Co., 10-yr. 344% debentures, due 1950___.Dec 12 1780 American Smelting & Refining— : 
Preferred stock  — Dec 9 1738 Seaboard Air Line Ry.-Seaboard-All Florida Ry., ist Common (year-end) s 50¢ 12-26 12- 4 
Common stock _- Dec 9 1738 mtge. 6‘»* bonds, series A and series B. __..Dec 31 ‘ 7'o preferred ‘(quar.) $14 12-26 12- 4 
Champion Paper & Fibre Co.— Sisters of St. Joseph, Alberta, 1st 6s, due 1937- 1948. i cReatbaeed Jan 2 1157 American Stamping Co. ‘vear-end) 37%ec 12-26 11-28 
4%4°% sinking fund debentures (1938 issue) __ J Dec 5 1687 South Penn Oil Co:, capital stock _...__-_-~_...-._. —- Nov 30 , American Sumatra Tobacco tirreguiar) 75¢ 12-15 11-20 
4°4‘> sinking fund debentures, due 1950 Dec 5 1687 Staley (A. E.) Mfg. Co., 7‘ pref. stock _ , Ja. 280R-..3 1871 American Tobacco, 6‘> preferred ‘quar.) $142 1-2 12-10 
Chesapeake & Ohio Ry.— Studebaker Corp.,.10-yr. conv. 6% debs., due 1945_. .Dec 15 1695 Ampco Metal.6‘c preferred (s-a) 30c i2- 1 11-10 
Ref. & Improve. mtge. 0.60 bonds, series G-2, due Studebaker. Corp., 10-yr. conv. 6‘« debs., due 1945....-Jan 2 1871 Anaconda Copper Mining ‘year-end) =" $1 12-21 12- 8 
Few. 3, eGo ae Dec 30 Third Avenue RR., Ist mtge. 5s dated, July 1, 1887___.Dec 1 1871 Anaconda Wire & Cable_-_ 25c 12-21 12-11 
1% ‘« equipment trust certificates, due Feb. 15, 1943_Dec 30 Toledo Edison Co., 342% debentures, due 1960._......._Dec 1 1615 Andes Copper Mining 25c 12-18 12- 8 
2‘% equipment trust certificates, due March 1, 1943_.._Dec 30 United Gas & Electric Corp., 7% pref. stock ~nns.....3 1615 Anglo-Huronian, Ltd. ‘interim) 710c 1-22 1- 8 
Chicago & Southern Air Lines, Inc., preference stock._Jan 1 United States Steel Corp., serial debentures, due 1944, Arnold Constable quar.) ; 12%ec 12-15 12- 5 
Cincinnati Gas & Electric Co., Ist mtge. 3%s, due 1967_Dec 1 1603 1945, 1946, 1947, 1948 and 1951_- severe tr asteee instil cee Ol 1615 Arkansas-Missouri Power com. tyear-end) 35c 12-15 11-30 
Colon Development Co., Ltd., 6% red. conv. pref..stock_Dec 1 1688 Walworth Co:, 20-yr. 6°> debentures, due 1955 Apr 1 1872 6‘~ preferred (s-a), S $142 12-15 11-30 
Commonwealth Edison Co:., ist mtge. 3's, ser. I, due Warner Bros, Pictures, Inc., 6“ debentures, due 1948_.Dec 18 1872 Associated Breweries of Canada (year-end) _ 150c 12-31 12-10 
Aen Hos E ___ Dee. 30 ‘ West Ohio Gas Co., ist mtge. 5s, due 1958 ____ Jan 1 ‘ Atchison Topeka & Santa Fe, common $l*2 3- 2 1-29 
Conn. Ry. & Lighting Co. “ist & ref. 4% s, due 1951... _Jan 1 1688 West Virginia Pulp & Paper Co., lst mtge. 3s, due 1954_Dec 1 1616 5%. non-cumulative preferred ‘s-a)_____~ $242 2- 1 12-31 
Consolidated Oil Corp., 15-year cony. 3%es, due 1951____Dec 1 1604 a ——__———— - ed Atlanta Birmingham & Coast Line RR.— : 
Continental Steel Corp., preferred stock_-__- =? 5 oo 1771 "Announcements in this issue. ‘1800 Volume 156. 5% preferred (s-a) 4 $22 1-1 12-11 
Cuban American Sugar Co., 5% & 7% preferred stock * — - —- — --——-- = Atlantic “Rayon Corp._--_- 10c 3—s.-:« 12-21 12- 1 
Denver Tramway Corp., gen: & ref. mtge,.bonds, due 1950_Jan 1 1862 Autocar Co. .__----.- 50c 12-22 12- 7% 
Eastern Car Co., Ltd., 1st mtge. 6% bonds, due 1952_.__Jan 1 1047 Aviation Corp. (Del.) (year-end) z 15¢ 12-21 11-30 
Fairbanks, Morse & Go. 20-yr. 4% deben., due 1956....Dec 1 1689 Avondale Mills (monthly) —~—----- 7¢ 612-23 =—-:12-10 
General Shoe Corp., 15-year 344°% deben., due 1956____Dec 1 1607 a. Paper Mills—____.~- iS ee 2 ee: _ Fea 
Graton & Knight Co., Ist mtge. 4%4°> bonds, due .De 1774 sos - : Balfour Building’ vtc. ‘quar. )_ SER oe - - 
Great vebotivons Ry: gen. eee. 4% cony. bonds, s, series ay s Dividends are grouped in two separate tables. In the Barlow & Seelig Mfg. ‘year- -end) SL Ete ilenp ay Fs 20¢ 12- 1 11-20 
G and H, due July 1, 1946____ - : e B isea_=s first we bring together all the dividends announced the Basic Refractories, Inc. ‘yeer-end)-—---____ 20¢ 12-15 12-5 
Guif States Mteel'Co... 1st (closed) mtge. sf 44% bonds, current week. Then we follow with a second table in Fel! Telephone gy tee ara Dhl re RE RE 
NP AER gees ena _..Dec 23 * . ‘ : Beneficia an es. (emer pe.. -S SSS: # ] 2- “ 
Hartford Times, Inc. 10-yr. serial debs., due 1950. Dec 1 1689 which we show the dividends previously announced, but Benton Harbor Malleable Indus. tyear-end)_ 25c¢ 12-10 11-28 
Home Telephone & Telegraph Co.— which have not yet been paid. Further details and rec-  Berghoff. Brewing Corp. tyear-end)____- 35¢ 412-15 «12-5 
ist mtge. 6% gold bonds, series A, due July 2, 1943-Jan 2 514 ord of past dividend payments in many cases are given Bessemer Limestone & Cement com. ‘initial) Se eee 
Mave 1847 <n ee 8S Ser A® BS | e990 under the company name in our “General Corporation g,2¢; & Decker Mig. Co. (quar) 0c 12-91 12-8 
Jefferson & Clearfield Coal & Iron Co. Indiana County and Investment News Department” in the week when piack Hills Power & Light com. ‘irregular). 26%c 12-1 11-20 
Ist mtge. 5% bonds, due 1950. a? 1865 declared. . 5% preferred (quar.)_-~~--~- Saat $1% 12-1 11-20 
Lincoln Mortgage Co., 5% income ‘deben., “due. 1948 __ _Dec. 1 1609 ii 8 e Blackstone Valley Gas & Elec. 6% pid. (s-a) $3 12- 1 11-25 
Louisville & Nashville RR., unified mtge. 4s, due 1960__Jan 1 1776 The dividends announced this week are: Blaw-Knox Co. (year-end) -------.-------- 0c .12-23 12-2 
Marshall Field & Co., 1st-mtge. 3.6% 20-yr. bonds____Dec 27 1690 Blumenthal (Sidney) & Co: 7% pfd: (accum.) $14 12-11 12-4 
Mayaguez Lgt., Pwr. & Ice Co. Ist mtge. 642s due 1953_Jan 1 1690 Per When Holders Borden Co. (final)__._._=-.--~------~------ 50c 12-19 12-5 
Midi RR. 4% bonds, foreign series, due 1960... Dec 1 1690 Name.of Company share _ Payable of Rec. Boston Wharf Co. ‘year-end)_--_--~------- $1% 12-31 12-1 
Mississippi River Pwr. Co: 1st mtge. 5s, due 1951_..__ Jan 1 1691 ‘Adams (J. D.) Mfg; Co. (quar.)_..._-_--_ 20c 12-28 12-14 Bourjois; Ine. (vear-end) =~ -~..-------- 75ce 12-15 ° 12-5 
Mortbon Corp. of N. Y. collat. trust mtge. bonds, series Aetna Ball Bearing Mfg. (year-end) _....._. 35c 12-15 12- 5 Bower Roller Bearing Co.- (year-end) ___-~-- 50c 12-19 12- 8 
B, due — DR BE Ort hs Nabil EMO Mani uti tenpeb mky ty cape ce 31 1691 Agnew-Surpass ig. CO. 7% pid. (quar.) vies xan 12-15 Bow-Bilt- Bondholders class A (accum,)__-_~ $1% 12-10 12-1 
ational. Steel Corp.,.2'2% notes, due 1949... Dec 12 1777 Akron Brass M ___ TR SEE aee are 12%ec -14 12- 4 4 a! 
Newport News & Hampton Ry., Gas & Electric Co., ¢ MPs pist-ch ett le... eon Idee. 12-14 12-4 «—-BYidgeport Mase Co. commen: ~—-—-—_----- Scag eae a 
ist & ref. mige. 5s, due 1944_--_---__-____ Jan 1 $2288 Alabama Great Southern RR. (ordinary).. $4.50 12-24 12-5 2% conver P quar.) ---__- ¥ 2 
New York, Chi. & St. Louis RR., 6% deb., due 1950____ Dee 30 1868 -.6% -participating. preferred____..__-__-- $4.50 12-24 12-5 Brompton Pulp & Paper, Ltd. (quar.)_~----~ $25¢ 3-38 1- 2 
New York Railways Corn.» prior lien bends, secies A, Alabama Power $6 preferred (quar.)—....—- $1% t- 2 “22211 ree ee 2 aero ante + 12-21. 12-10 
due 1958 _-.- * Jan 1 1611 ' $7 preferred HOT.) (-cadsecssmncceel oe $1% 1-2 12-11 Bucyrus-Erie Co. common. (year-end). .- 2 10¢ 12-15 11+30 
Niagara Falis Power “Co., “st & ref. 3145 of” 1936__ ee 4 1242 Allen Industries; Inc. (year-end) ........- 75c 12-10 12- 4 T%  phetervedl’ (euer.) <2... $154 l- 2 12-15 
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Per When Holders Per When 
share Payable of Rec. Name of Company share Payable ‘whee 
Mesta Machine Co.___. SSeS PRE Sats Sa 62%ec 1- 2 12- 

ee Meyer (H. H.) Packing, 6'%% pfd. (quar.) _ $1% 12-1 11:39 
12. 8 Michigan Associated Telep.,.6% pfd. (quar.) $1'% 1- 2 12-15 
12-10 Midvale Co. (year-end)____ * 50c 12-19 12- 9 
12-10 Midwest Piping & Supply (year- -end) _ Serta ag y 12-15 12- 8 
Midwest Rubber Reclaiming Co.— 


Per When Holders 

Name of Company share Paycble of Rec. 

Budd Wheel Co. (year-end) _.____-.-.---~-- 50c 12-11 12- 1* 

Bunte Brothers 5% preferred (quar. ) 2 $1% 3- 1 2-22 
California Ice & Cold Storage Co.— 

$1.75 participating class A (accum.)-_-—~- 25c 

Calumet & Hecla Copper Corp 25c 


Name of Company 
Fruit of the Loom, Inc.— 
$3 non-cumulative preferred (year-end) __ 
Fulton Bag & Cotton Mills (year-end) _____ $134 
General Precision Equipment_ ee ot oT 25c 
Gair (Robert) Co., common (year-end) . 2 RE 25c 
preferred (quar.) ~~~ 30c 


$242 12-15 
11-27 
12-15 
12-30 
12-30 


10-15 10-10 
12-14 11-30 
12-12 12- 1 6% 


Campbell Wyant & Cannon Fdry. 

Canada Cement, 64% preferred (accum.) - 

Canada Northern Power common 2 
7% preferred (quar.) ~~. .~- , 

Canadian Canners, common (quar.) —_.~.~- 
5% ist preference (quar.) __.....~~~-~-- 

Participating _.....-.. ~~ : 
60c non-cumulative conv. preferred (quar. 
Participating — 

Canadian Cottons Co., ~ Ltd. “com. 
6% referred (quar.)- 

Canadian General Electric, Ltd. 

Capital City Products 

Capital Wire Cloth & Mfg., Ltd.— 
$1.50 convertible preferred (quar.)_.._~- 

Cariboo Gold Quartz Min. Co., Ltd.— 
Reduced quarterly 

Carpenter Steel Co. (interim) -—-._._-~-~-. 

Case (J. I.) Co., common (year-end) —_~- 
7% preferred (quar.)-......-.---~~-~~- 

Catalin Corp. of America (year-end) -—--~-~-- 

Catelli Food Products, Ltd., 5% pfd. (s-a)—. 

Central Cold Storage common (quar.) ~~~ 
Extra 

Central Elec. & Telephone 6% pfd. (quar.)— 

Central Power & Light, 6% pfd. (accum.)-—- 
7% preferred (accumulated) —~- 

Central & South West Utilities Co.— 
$6 prior lien preferred 
$6 prior lien preferred (accumulated) Gnas 
$7 prior lien preferred 
$7 prior lien preferred (accumulated) —_-~- 

Central West Co. (year-end) 

Chain Belt Co 

Chamberlin Metal Weather Strip (year-end) 

Charleston Transit 6% preferred (accum.)~— 

Chartered Trust & Executor (Toronto)— 
Quarterly 

Chesterville Larder Lake Gold Mining— 
Year-end 

Chicago Burl. & Quincy RR. (year-end) --_~ 

Chicago South Shore & South Bend RR. (s-a) 
Extra 

Chicago & Southern Air Lines com. (irreg.) 
7% convertible preference (quar.)_..~~_~ 

Chicago Towel Co. common ae Rabel FES 
er ee, SOAS os 

Chile Copper Co. (year-end) .___-_- 

Chilton Co. (extra) 

Cincinnati New Orleans & Texas Pacific Ry. 
Common 
5% preferred (quar:)._._......__------~ 
S® preterred .(quer.) ou... -. 
5% preferred (quar.)_._...._____--_------ 
5% preferred (quar.)_.._..._..__-.-----_-. 

City Auto. Stamping (quar.)___.__.-_-_----_ 

City & Suburban Homes (s-a) 

Clearing Machine Corp. (quar.)_...~----.-- 

Cleveland Electric Illuminating, common-_-_ 
$4.50 preferred (quar.)..--.-.--_--_----_ 

Cleveland Theatres, $4 partic. pfd. (s-a)_-_ 

Climax Molybdenum Co. (quar.) ... ~~~ 
Year-end 

Clinchfield Coal, 7% preferred (accum.) —___~ 

Clorox Chemical Co. (quar.)__-...----__-- 

Colt’s Patent Fire Arms Mfg. Co. (year-end) 

Commercial Credit Co. (quar.)_...._...--_- 

Commercial Investment Trust, com. (quar.) _ 
$4.25 preferred (quar.)__....--.--_------ 


(quar.)__ 


(quar.)_._. 


Confederation Amusement, 8% partic. pfd.__ 
Connecticut Power Co., $4.50 pfd. (quar.) —— 
$5 preferred (quar.) 
Consolidated Edison Co. 
$5 preferred : 
Consolidated Laundries Corp.— 
$7.50 preferred. (quar.) ______....._-.-..-. 
Consumers Power, $442 preferred (quar.)___-_ 
06; prefered (quar.) .................... 
Continental-Diamond Fibre (year-end) 
Continental Motors (year-end) 
Craddock-Terry Shoe, common (year-end) _ 
5 ist preferred (s-a) 
4-6 2nd preferred (s-a)____ 
3-6% 3rd preferred (s-a)__-_- 
Crane Co. (year-end) ; 
Crosley Corp. (year-end)__-.____~- 
Crowell-Collier Publishing Co. (quar.) _ 
Cuban American Manganese (year- -end) _ 
David & Frere, Ltd., class A (quar.)_ 
Dayton & Michigan RR., 8% pfd. (quar.)-— 
De Havilland Aircraft of Canada, Ltd.— 
7% preference (accumulated) _ Sataben toe 
Dempster Mill Mfg., common (quar.) i 
5% preferred (quar.)______ % 
Detroit & Canada Tunnel (year- oS 
Dixon (Joseph) Crucible- as - 
Doehler Die Casting Co. (interim) ___ ont 
Doernbecher Mfg. —___~- AREAS! 
Dolese & Shepard Co._ 
Dominion Glass Co., common (quar. ) 
7% preferred (quar.)-_ 
Draper Corp. (quar.) _- 
Driver-Harris Co 
Duke Power Co., 
7% preferred (quar.)_____- ’ 
Dun & Bradstreet, common__________ 
$6 preferred (quar.)______ 
Duncan Electric Mfg. Co. (quar.) — 
Duquense Brewing (Pgh.) (extra) 
I 
East Mahoney RR. 
Eastern Massachusetts Street Ry. — 
6% ist preferred (accumulated)__________ 
Eddy Paper Corp. (year-end) 
Egry Register, 5'2% preferred (quar.)_..____ 


El Paso Electric Co. (Texas) — 

$4.50 preferred (quar.)__....-.._--_____ 
Electric Storage Battery 
Electrographic Corp., 7% preferred (quar.) _ 
Empire Capital Corp., class A (quar.)—..--_ 

70c preferred series A (quar.)_......-..__ 
Essex Company 
Ewa Plantation Co. (year-end) 

Falstaff Brewing (extra) 

Federal Drop Forge Co. 

Federal Motor Truck 

Federal Mining & Smelting 

Fenton United Cleaning & Dyeing (quar.)_ 

Extra 
Fidelity Union Stock & Bond (resumed) —__- 
Field (Marshall) & Co., common (year-end) _ 

6% preferred (quar.) 

6% preferred 2nd series (quar.) _.....-~~- 
First Realty (Seattle) (year-end) —....._--~- 
Fitzsimmons Stores, 5% class A (quar.)____ 

5% non-cumulative partic. class B (quar.) 


Foster Wheeler Corp., $7 preferred 
$7 preferred (accumulated) 
6% prior preferred (quar.)...........-- 
6% prior preferred (quar.)_...-...--~-~. 
6% prior preferred (quar.)_.........-.-- 
6% prior preferred (quar.)........._--- 


common. (year- -end) _ 


eeeevond) 50c 


t$1% 
t15¢c 
1$1% 
t12%ec 
$25c 
t5e 
t15¢ 
t5c 


t$l%e 
I$2 
25c 


137c 


t2c 
50c 
$4 
$1% 
10c 
$37c 
40c 
40c 
75c 
$2.76 
$2.22 


$1% 
$1 


$1% 
$1.16%4 
25c 

25c 

15c 
$1% 


t$1 
t2%eec 
$3 


$1 

$2 
25c 
17%c 
$1 
$1% 
50c 
20c 


$4 
$1% 
$1% 
$1% 
$1% 
15¢c 
30c 
25c 
50c 
$1% 
$2 
30c 


75c 
$1.06% 


$1% 
$1% 


$1% 
$1% 
$1% 
15c 
15c 
$1 
$2.50 
$2 
$1.50 
$1 
50c 
50c 
50c 
t25c 
$1 


t$3 
$1% 
$1% 
75c 
$1 
50c 
10c 
$1 
1$1% 
1$1% 
75c 
60c 
$1% 
$1% 
37%ec 
$1% 


$1% 


$1% 
$1% 
$1% 

25c 


$1% 
50c 
$1% 
10c 
17¥%ec 
Ma 


37%ec 
37%c 


12-21 
1-25 
1-15 
1- 2 
1- 2 
1- 2 
1- 2 
1- 2 
1- 2 
1- 2 
1- 2 

12-10 


12- 1 


1- 2 
12-11 
12-24 

1- 1 
12-15 
11-30 
12-17 
12-17 
12-31 
12- 7 
12- 7 


12-10 
12-10 
12-10 
12-10 
12-15 
11-25 
12-12 
12- 1 


1- 2 


12-22 
12-22 
12-15 
12-15 
1- 2 

1- 2 
12-19 
12-19 
12-18 
12-15 


12-19 
3- 1 
6- 1 
9- 1 


11-30 
12-19 
12-19 
12-15 
12-15 
12-15 
12-15 
12-15 
12- 5 
12- 5 
12-15 
12- 1 


11-12 


12- 4 
12- 4 
12-12 
12-12 
12- 1 
11-23 
12- 7 
12- 7 
12- 5 
11-27 
11-27 


11-30 
11-30 
11-30 
11-30 
11-30 
11-10 
12- 4 
11-20 


12-15 


12- 5 
12-12 
12- 7 
12- 7 
12-10 
12- 1 
12- 9 
12- 9 
12- 8 
12- 4 


11-30 
2-15 
5-15 
8-16 


12-1-43 11-15-43 


12-21 
12- 4 
12-29 
12-19 
1- 1 
12- 1 
12-22 
12-22 
12-14 
12-21 
12-19 
12-28 

1- 1 

1- 1 
12-21 
12-21 

1- 2 

1- 2 


1- 2 
1- 2 
1- 2 
12-23 
12-22 
1- 2 
12-10 
1- 2 
12-10 
12-12 
11-28 
12-15 


12-15 
12-13 
12-21 
12- 7 


1- 2 
12-22 
12- 1 
11-30 
11-30 
12- 1 
12-15 
12-21 
12-19 
12-21 
12-21 
12-10 
12-10 
12-21 
12-24 
12-31 
12-31 
12-15 
12- 1 
12- 1 

1- 1 
12-24 

1- 2 

4-1 

7-1 


12-10 
12- 1 
12-15 
12- 3 
12- 3 
11-20 
12-11 
12-11 
12- 7 
12-10 
12- 1 
12- 8 
12-10* 
12-10* 
12- 4 
11-30 
12-11 
12-11 


12-31 


1-15 
12-11 
12-11 
12- 3 
12- 4 
12-18 
12-18 
12-18 
12-18 
12- 3 
12- 4 
12-14 
12-10 
12-15 
12-15 


11-30 
11-20 
11-20 
11-30 
12-14 
12-10* 
12- 1 
12- 1 
12-15 
12-15 
11-28 
12-12 
12- 5 
12-15 
11-28 
12-21 
11-30 
12- 2 
11-23 
12- 5 


12- 1 
12- 4 
12-10 
11-28 


12-15 
12- 2 
11-27 
11-23 
11-23 
11-17 
12- 5 
12- 7 
12- 5 
12-11 
12- 2 
12- 5 
12- 5 
12- 4 
12-12 
12-15 
12-15 
12- 5 
11-20 
11-20 
12-15 
12-15 
12-15 

3-15 

6-15 


37¥ec 10-1-43 9-15-43 


Gamewell Co. - _--- 

General Baking Co., common. (year-end) 
$8 preferred (quar.)— ~~~ 

General Box Co. (quar. . ee 

Extra ....- 
General Candy Corp. 

Quarterly —_-- 
General Cigar Co. 

Extra ..-.-- peat 
General Electric. Co. +e 
General Fire Extinguisher (year-end) _ 
General Mills, Inc., 5% preferred (quar. Fae 
Giddings & Lewis Machine 5 SAE SN 
Gilmer (L. H.) Co. (quar.)_ ~~~ 
Glen Alden Coal Co. (year-end) — 
Goebel Brewing Co. (quar. PERI COT 
Great Lakes Dredge & Dock (year- -end)____ 
Great Lakes Terminal Warehouse Co. (s-a)_ 

Tees os a aha 
Green Mountain Power, $6 pfd. “(accum, et 
Greene Cananea Copper 
Griesedieck Western Brewery__ 

Group No. 1 Oil Corp.________-_- 
BY ER eae obs ee se 
Gruen Watch Co., common___-________ a 

Fe: RC: AAR) a ee 
Gulf Power Co., $6 preferred (quar.)_______ 
Gulf States Utilities, $5.50 pfd. bicbisic | Rae 

G8: pecrerred (emear.) 2c et 
Hall (W. F.) Printing (quar.)_.._.-._______ 

Extra 
Harrington & Richardson Arms (accum.)___ 
Harrisburg Rys. (year-end) 

Harrisburgh Steel Corp. (year-end) 
Hartford Steam Boiler Inspection & Ins. Co. 

Extra 
Hathaway Manufacturing Co 
Hawaiian Electric Co 
Helme (George W.) Co., common (quar.)_--_- 

7% preferre@ (GUAT.) 262.0552 
Hercules Powder (year-end) 

Hershey Creamery, common (s-a) 
Extra 
7% preferred (s-a) 
Hewitt Rubber Corp 
Hinde & Dauch Paper common (year-end) -_-_ 

SS: Seeeerred. tae. a. 
Holland Furnace Co. (quar.)_..____-_-_____-__ 
Hollander (A) 

Honolulu Rapid Transit 
Hoskins Mfg. Co. (year-end) 
Houdaille-Hershey class B (interim) 

age ane SER Act SS a 
Household Finance, common (quar.)__....-- 

5% preferred (quar.)_._...-.._-_-______ 
Hyde Park Brewing Assn. (year-end) 
Hydraulic Press Mfg. 6% conv. pfd. 
Illinois. Bell Telephone (reduced 
Illinois Commercial Telephone— 

$6 preferred (quar.)__-.._..+._-____---. 
Indiana Gas & Chemical, $3 pfd. (s-a)___~ 
Indianapolis Power & Light com. (quar.) ~~ 

5%4% preferred (quar.)......---.-.---_ 
Indianapolis Railways 
Ingersoll-Rand, 6% preferred (s-a) 
Inspiration Consolidated Copper 
International Business Machine (quar.)_ _~ 

Stock dividend 
International Safety Razor class A (quar.)~ 
Interstate Department Stores, common 

7% peeterses (auar.) .....--00 
Iowa Southern Utilities Co.— 

6% preferred dividend arrear certificates 

6%% preferred div. arrear certificates___ 

7% preferred dividend arrear certificates 
Irving (John) Shoe 6% preferred (quar.)_~ 
Island Mountain Mines (interim) 

Jamaica Water Supply, common (quar.)__-~ 

OS preterrem (quar.) ......... 2... 
Jamieson (C. E.) & Co. (quar.)_..._---..-_ 
Jewel Tea Co. common (quar.)_.._-_-___-__ 

4%% preferred (quar.)_.....__. 
Johnson, Stephens & Skinkle Shoe Co. 
Joslyn Mfg. & Supply common (quar.)___—_ 

ae Pere (OUOr.) ow ee ca 
Kansas City Power & Light— 

erence we (@UGr.) ee 
Kansas City Southern— 

4% non-cumulative preferred (year-end) — 
Kansas Oklahoma & Gulf Ry. Co.— 

6% preferred A (s-a)- Solas 

6% preferred B (s-a)_ 

6% preferred C _ 
Kelsey-Hayes Wheel class B_ 
Kerlyn Oil Co. class A (quar.) - 
Kern County Land (year-end)... _-_-__-_ 
Keystone Public Service $2.80 pfd. (quar. Pi 
Kings County Lighting 7% pfd. B (accum.) 

6% preferred series C (accum.)__________ 

5% preferred series D (accum.) - 
Kleinert (I. B.) Rubber (year-end) __ 
Lambton Loan & Invest. Co. (Sarnia, Ont.) 

pede Se aes SP oe LG de ea 

Extra 
Lava Cap Gold Mining Corp. 
Lehigh Coal & Navigation_______ és 
Lehn & Fink Products (quar.)_..__-_- 
Leighton Industries non-cum. cl. A (accum.) 
Leonard Refineries (year-end) __-- 
Life & Casualty Insurance (Tenn. ) 
Lily-Tulip Corp. 
Lindsay Light & Chemical, 7% pfd. 
Locomotive Firebox C 
Lone Star Cement (quar.)—~_.-_--._---_--. 

Year-end 
Lorillard (P.) Co. common (year-end) 

7% preferred -(quar.)....-..-............ 
Mackinnie Oil & Drilling Co 
MacKinnon Steel Corp.— 

7% convertible preferred (accum.) 
MacLeod Cockshutt Gold Mining (interim) ~— 
Macy (R. H.) & Co. (quar.)__--..-_-----__- 
Magazine Repeating Razor common (quar.)-_— 

$5. preferred (quar.)..-......------__._. 
Magor Car Corp. (year-end) 

Mapes Consolidated Mfg. Co. (quar.)_______ 

Extra 
Marshall Field & Co.— 

See Field (Marshall) & Co. 

Martin (Glenn L.) Co. (year-end) 
Maryland Fund, Inc. (year-end) 
Mastic Asphalt Corp. (quar.)__..._..__-___ 
Mathieson Alkali Works, common 

7% preferred ‘(quar.) —..2.u=- 2 ce. 
May McEwen Kaiser Co. common. (quar.)___ 

Extra 
McCrory Stores Corp. (quar.)_......-..___ 
McGraw-Hill Publishing Co 
Merchants Fire Ins. Co. (wenver, Coio.)— 

Quarterly 
Merrimac Hat Corp., common 


Extra 
8% preferred 


(year- -end) - 


(quar.) 


(quar. i= 


(quar.) — 


| 8: SNR ERR Rs ea 


12-15 
12-19 
12-26 
12-21 
12-21 
12-21 
12-21 
12-19 
12-19 
1-25 
12-15 
1- 1 
12-20 
12-15 
12-19 
12-22 
12-15 
12-10 
12-10 
12- 1 
12- 7 
12-21 
12-28 
12-28 
1- 2 
1- 2 
1- 2 
12-15 
12-15 
12-21 
12-21 
12-15 
12-21 
12-22 


12-1 
12-1 
12-15 
1- 2 

1- 2 
12-21 
12-21 
12-21 
12-21 
12-15 
12-29 
12-29 
12-26 
12-15 
11-30 
12-26 
12-21 
1- 2 

1-15 
1-15 
12-20 
12-1 
12-31 


1- 2 
1- 2 
1-15 
1-1 
12-15 
1- 2 
12-22 
12-22 
1-28 
12- 1 
1-15 
2- 1 


12-15 
12-15 
12-15 
12-15 
12-28 
12-31 
12-31 
12-15 
12-21 
2- 1 
11-25 
12-15 
12-15 


1-1 
12-21 


12- 1 
12- ; 
12- 

12- 10 
1- 1 
12-10 
1- 2 
12-29 
12-29 
12-29 
12-11 


1- 2 
1- 2 


12- 5 
12- 5 
12-12 
12- 3 
12- 3 
12-10 
12-10 
11-30 
11-30 
12-18 
11-27 
12-10 
12-10 
12- 1 
11-27 
12- 2 
11-30 
12- 3 
12- 3 
11-21 
11-30 
12- 3 
12- 7 
12- 7 
12-15 
12-15 
12-21 
11-30 
11-30 
12- 5 
12- 5 
12-10 
12- 1 
12- 8 


11-23 
11-19 
12- 5 
12- 5 
12- 5 
12-10 
12- 7 
12- 

12- 

12- 


$4 preferred (quar.)............___ 
Miller Tool & Die (quar. ‘3 Sein soar 
Extra —._. ie ioe 
Minnesota Mining & “Mfg._ : 
Mobile Gas Service, 6% pid. (quar.) 2 
Mode O’Day Corp. (year-end) __ : 
Molybdenum Corp. of America. aoe 
Montreal Refrigeration & Storage- -- 
$3 preferred (accumulated) _ SSE 
Motor Products Corp. (year-end) ___ A 
Muskogee Co. (year-end)... 
Mutual System, Inc., common 
8% preferred (quar.)__ 
Nachman-Springfilled Corp. 
National Biscuit Co.__ 
National Breweries, Ltd. 
National Brush Co. 
Re ew: 
National Cash Register Co. 
Year-end —_____- Basan ie, 
National Casualty Co. (Detroit) ‘(quar.) 
National Discount Corp., common (quar.)_ 
5% preferred (quar.)_ state 
National Gypsum Co. (reduced) _ 
National Lead Co., common (quar. cdc aie 
6% preferred B (quar.)_.............__.. 
National Oats Co. (year-end) 
National Refining Co., $6 prior pfd. (accu.) 
National Safety Bank & Trust Co. (N. Y.)— 
ae a % eh id ale 
National Steel Car Corp., ‘Ltd. ‘(quar.) aoe » 
National Sugar Refining Co. (resumed) ____ 
New Haven Water Co. (s-a)_.__ 
New Idea, Inc. (quar.)_._ 


(quar. a 


(quar.) 
(quar.) ______ 
eee 


New Jersey Zinc (year-end)__.___ 
New York City Omnibus (year-end) 
Niagara Lower Arch Bridge Co., Ltd... __ 
Niles-Bement-Pond (year-end) _____ 
No-Sag Spring Co._______ 
North American Car Corp.— 
$6 ist preferred series A (accum.)_..___ 
$6 ist preferred series B (accum.) _ ais 
North Star Oil, 7% pfd. (accum.)___ 
Northern Indiana Public Service Co.— 
5%% preferred (accumulated) __ 
6% preferred (accumulated) __ 
7% preferred (accumulated) __ 
Northern Oklahoma Gas (s-a) 
Oahu Sugar Co., Ltd. (year-end)_ 
Ohio Edison Co., $5 preferred (quar. ) 
$6 preferred ‘(quar.) 
$6.60 preferred (quar.)_......... 
$7 preferred (quar.)__~ 
$7.20 preferred (quar.)_......._____ 
Ohio Finance Co. common (quar.) 
5% prior preferred (quar.).... 
6% preferred (quar.).........__..__ 
Ohio Match Co. (year-end) 
Oilstocks, Ltd. (reduced) 


$5.50 prior preferred (quar.) 

Se pretersed -(tauar.) .......-- 
Omnibus Corp., 8% preferred (quar.) 
Orpheum Building 
Oshkosh B’Gosh, Inc., common (quar.) 

$1.50 convertible preferred (quar.)_______ 
Ottawa Electric Ry. (quar.)....- 

Extra 


. (extra) 
Peerless Cement Co., common MI te sinartee 
Pennsylvania Glass Sand, common (quar. i 
Year-end Pee ih 
5% preferred (quar.) _ eis Getbuns " 
Peoples Gas Light & Coke Co. (year-end) __ 
Perron Gold Mines, Ltd. (quar.)(_..... 
Philadelphia Electric Power, 8% pfd. (quar. ) 
Pittsburgh Coke & Iron (year-end) _ theses 
Pittsburgh Plate Glass (year-end)______ a 
Poor & Co., class A (accumulated) _ 
Public National Bank & Trust (quar.) _ i 
Public Service of Oklahoma, 5% pfd. (quar. ) 
Publication Corp., common — —— Faun 
Non-voting (quar.) — <auth aie 
7% original preferred (quar.)- een Sonal 
7% ist preferred (quar.)- 
Quaker Oats Co., common (quar.) Sau 
6% preferred (quar.)_____ 
Rand's (Pittsburgh) common (quar.) 
8% preferred (quar.)_- 
Rath Packing Co., common (reduced) - 
5% preferred (s-a)- fe 
5% preferred (s- a). ail 
Reading Co., 2nd preferred (quar.)- a 
Remington Rand, Inc., common (irregular) _ 
$4.50 preferred (quar. a ~diaaieietadvoniianadeon 
Republic Realty ssitibaaceaal Corp. vehjuis jnchittithanctia 
Extra. —_- Tat Oe 
Reymer & Brothers, “Ine. (resumed) 
Rheem Manufacturing Co. (quar.)_ 
Richfield Oi) Corp. (year-end). 
Riverside Silk Mills, $2 partic. A pfd. 
Rockwood Co., 5% preferred (accum.) 
5% prior preferred (quar.) __ 
Safety Car Heating & Lighting (quar.) - 
Eutra. ...- d : 
Safeway Stores, “Inc., ‘common (quar. . 
% preferred (quar.) 
St. Lawrence Corp. 4% cv. pfd. A (accum.) 
4% convertible preferred A (accum.) 
St. Lawrence Paper Mills, 6% pfd. (accum.) 
6% preferred (accum.) 
San Jose Water Works common (quar.) 
4%4% preferred (quar.) ; 
Savage Arms Corp. (year-end) 
Schenley Distillers Corp. com. (year-end) __ 
5%% preferred (quar.)_......-_-. 
Schlage Leck Co. (quar.)__---_____.-___ 
Security Title Bldg. $7 partic. pfd. (accum.) 
Shell Union Oil Corp. (year-end) 
Shepard-Niles. Crane & Hoist Corp.— 
Year-end 
Simmons-Boardman creed Corp.— 
$3 preferred (quar.) 
$3 preferred (accum.)......- == 
(This dividend clears all arrears) 
Simmons Company (year-end) 
Sloss-Sheffield Steel & Iron (year-end)____ 
Solar Aircraft Co. common (year-end) 
50c convertible preferred A 
South Carolina Power $6 Ist pfd. (quar.)___ 
South Porto Rico Sugar, common (interim.)_ 
8% preferred (quar.)____-___-_________ 
Southern California Edison Co., Ltd.— 
5% original preferred (quar.)_....___.__.__ 
5% % preferred C (quar.)-----_-_-- 


Southern Natural Gas (year-end) 

Southland Royalty Co. (quar.)_...---____. 

Springfield Fire & Marine Ins. Co. eras os 
Special oe Ane 


(quar. 


50c 
50c 
3c 
50c 
25c 
30c 
150c 
10c 
5c 
25c 
25c 
25¢ 
40c 
$1% 
25c 
12'%c 
$1‘ 
35c 
$4 


50c 
50c 
25c 
$1% 
15¢ 
50c 
25c¢ 
75c 
150c 
50c 
25c 


$10 
$10 
t8%c 


------. $8,93%c 


$9.75 
$11.37 
35c 
35¢ 
$1% 
$1‘ 
$1.65 
$1% 
$1.80 
40c 


$1% 
$1% 
50c 
15¢ 
35c 
$i% 


12- 1 
12-30 
12-30 
12-10 
12- 1 
12-23 
12-23 


12-16 
12-21 
12-15 
1-15 
1-15 
12-15 
1-15 
1- 2 
11-30 
11-30 
1-15 
12-21 
12-15 
12-10 
12-10 
12-30 
12-24 
2- 1 
12- 1 
12-10 


1- 2 
1-15 
1- 2 
1- 2 
12-21 
12-21 
12-19 
12-29 
12-10 
12-15 
12-15 


12-10 
12-10 
1- 2 


12- 4 
12- 4 
12- 4 
11-23 
12-15 
1- 2 
1- 2 
1- 2 
1- 2 
1- 2 
12-22 
12-22 
12-22 
12-22 
12-23 
12-31 
12-31 
12-31 
1- 1 
12-21 
12- 
12- 
1- 
1l- 
1. 
1- 
12- 
12- 
i. 
12-28 
1- 1 
1-15 
12-21 
1- 1 
12-23 
12-22 
12- 1 
1- 2 
12-24 
12-24 
12-24 
1- 2 
12-15 
12-24 
2-27 
12-15 
12-15 
1- 2 


1-14 

1- 2 

1- 2 
12-20 
12-20 
12-22 
12-15 
12-21 

1- 2 
12- 5 
12- 5 
12-23 
12-23 
12-18 
1-1 
12-21 

1-15 
12-21 

1-15 
12- 1 
12- 1 
12-21 
12-15 
1- 2 
12-15 
12-10 
12-15 


12- 1 


12- 1 
12-1 


12-18 
12-21 
12-20 
1-15 
1-2 
- 2 

- 2 
-15 
1-15 
12-31 
12-15 
1- 2 
1- 2 


11-20 
12-22 
12-22 
12- 3 
11-20 
12-19 
12- 5 


12- 4 
12-10 
12- 1 
12-31 
12-31 
12- 5 
12-11 
12-11 
11-14 
11-14 
12-30 
12- 9 
11-30 
12- 1 
12- 1 
12-23 
12-11 

1-15 
11-20 
12- 2 


12-15 
12-31 
12-15 
12-15 
12- 5 
12- 5 
12- 1 
12-17 
11-30 
12- 4 
12- 5 


12- 1 
12- 1 
11-30 


11-28 
11-28 
11-28 
11-20 
12- 5. 
12-15 
12-15 
12-15 
12-15 
12-15 
12-10 
12-10 
12-10 
11-30 
12- 9 
12-15 
12-15 - 
12-15 
12-15 
12-10 
11-20 
11-20 
12-10 
12-10 
12-15 
12-15 
11-25 
11-27 
12-15 
12-15 
12-15 
12-21 
12- 1 
12-10 
12-12 
12- 2 
11-25 
12-21 
12-19 
12-14 
12-14 
12-21 
12- 4 
12- 1 
2- 1 
12- 5 
12- 5 
12-19 


5-1-43 4-20-43 
11-1-43 10-20-43 


12-24 
12-10 
12-10 
12-10 
12-10 
12- 1 
12- 1 
11-30 
12-10 
11-24 
11-24 
12- 5 
12- 5 
12- 7 
12- 7 
12-10 

1- 2 
12-10 

1- 2 
11-20 
11-20 
12-10 
12-10 
12-19 
12-10 
12- 1 
12- 4 


11-20 


11-25 
11-25 


12- 7 
12-11 
12- 5 
12-31 
12-15 
12-10 
12-10 


12-20 
12-20 
12-17 
11-30 
12-15° 
12-15* 





| 
t 
1 
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Per When Holders older 
Name of Company share Payable of Rec. Name of Compan sid eS “: older. 
ats i a Ge... 50c 12-15 12-4 American Hardware Corp. le pre Pages” oF aes. Name of Company gneve payable : * 
Stedman Brothers, Ltd., common (quar.)--- ti5e 1s 1 -12-20 ee Sere oes os, 2. Ae 4 Brazilian Traction Light & Power Co., Ltd.— alg 

6% convertible preferred (quar.) —...---~~ tlhe 3=3—:«&A-: 1-—s«12-20 Am. Hide & Leather 6% conv. pfd. (quar.) = 99 a oe Ordinary (interim) __--—_-_______. t60c 12-15 
Sterchi Bros. Stores, 6% preferred (quar,). 75¢ 12-15 12- 7 American Home Products Corp. (monthl ) r ag to Breeze Corporation (year-end) —————------__ $1% 12- 12. 1 
Sterling Brewers (year-end) —__--_~-- joc. 12:19 12.5 American Insulator Corp. of Delaware, com. 20c 12-1 11-14 Brewing Corp. of America (quar.)—————_____ 50c “1011-20 
Stewart-Warner Corp. (s-a)_.---~---~----- 25¢ 12-28 12-3 Convertible prior preferred (s-a)___ —_ = 1S-SS “Ses Briggs & Stratton | la caeentioes: anes 75c 13-18 yg 
Strawbridge & Clothier $5 pfd. (accum.)——- $1% 1- 1 12-15 American Investment Co. (Ill.) common ____ Page Sige er Bright (T. G.) & Co., 6% pfd. (quar.).-___ t$1 he . 11-30 
Talon, Inc. (year-end) __---_------. wi 35c 12-15 11-30 $2 preferred (quar.)______ : steere ie . 12-3} Bristol-Myers Co. (interim) ___ visage. 40c Fg Hei 
Tamblynn (G.) Ltd., common (quar.). “3 t20c l- 2- 12-15 5% convertible preferred (quar.)_______ jatae * > sats British Columbia Electric Power & Gas— pS ae 

5% preferred (quar.)...__--_------- _ %62%ec 1-2 12-15 American Laundry Machinery Co. (year-end) 300 12- . es 6% preferred (quar.)——~——~---__-___ t$1% 1-2 
‘Tavlor-Wharton Iron & Steel (year-end)... $1.20 12-10 »«=11-30. +© American Machine & Foundry (quar.) 2-1 11-20 British Columbia Electric Ry., 5% pfd. (s-a) 244 % : 12-31 
Tecumseh Products. <.~...-.-....------- m 10c 12-19 12- 4 American Machine & Metals (resumed) Sy = 13-86 12-30 Brockway Motor CE OE -————— = - 37%e 11-30 i 
Telephone Bond & Sh. 7% ist pfd. (accum.) $1.10 12-15 11-30 American Metal Co., Ltd., common_________ one 12-1 11-18 — Brooke (E. G.) Iron Co._—_-- I5c 12- 1-38 
Texas Electric Ry. Co. (liquidating) —...~~~ $3 12- 1 11-24 6% preferred (quar.) LARD ENA ere aoa Se 18-2 11-30 Brooklyn Edison Co. (quar.)—......___-___. $134 1 e —s 
Tex-O-Kan Plour Mills 1’ pfa. (aceum.) A RS Rs SBR ay my erage $1% 12-1 11-20 Brooklyn Telegraph & Messenger (quar.) ____ $1 1 ieee 
Texon Oil & Land..__.. Samet , 10c 12-28 12-7 $1 non-cumulative preferred (year-end) $1 12 Brown Fence & Wire, class A__---.________ $1 5-5-43 2 ina 
Thomson Electric Welding__....~-~- ° 50c 12-1 11-20 American Paper Goods, 7% pref. (quar.)_—_ $1% a _s Brown-McLaren Mfg. Co... _—-------------- Sc (12-1 ‘11-18 
Tivoli Brewing Co._.__..__..-----~- x 15c 12-19 11-30 American Radiator & Standard Sanitary— _ 8 13-4 Brown Shoe Co., Inc. (quar.)_______ 50c 12-1 . 
Traders Finance, 6% preferred A (quar.) — $1% 1- 2 12-15 Common (irregular) —__- ¥ Bruck Silk Mills, Ltd. (interim) ————_--— 110: a 7? 
Trans-Canada Shares series A___.-.—._. t24¢ 12-1 11-14 7% preferred (quar.)__..._.._-........ 15¢ 12-28 12-4 = Brunswick-Balke-Coliender, common_______ 25e i2-i ge 
Transue & Williams Steel Forging(year- -end) 50c 12-10 12- 4 American Rolling Mill Co. commen... — so 2 11-23 $5 preferred (quar.)_..-.-._.-.____.__-- $1% 1- 4 a 
Trion Company, common (quar.)-...._-_--- 20c (12-15 + =«12- 5 Common (year end)... XL Aagroricar re ee 8 Buckeye Pipe. Line__-—__— =. $i 12-15 11-20 

7% preferred (quar.)__--------.------.. $1% 12-15 12-5 American Service Co. class A... € $i 12-16 18-86 Bullard Company (year-end) ——-.-----__-___ $1 12-28 Se 
Twin Dise Clutch Co. (quar.)--.__--- ‘ "5c 12-24 12-14 $3 preferred (annual)... == es 2S 8 Bullocks, Inc. (Los Angeles) (quar.)-—————— 50c 12- 1 ii : 
Union Carbide & Carbon__......--...-.---- 75¢ 4. 4h<s See American Ship Building Co., com. (year-end) SS 13-83: 8 Bunker Hill & Sullivan Mining & Concen- ‘ re 
Union Pacific RR. Co, (quar.)—.---_~- $1% 1-2 12-15 7% non-cumulative preferred________ gate te + trating (quar.) ———-——-——-———---.—-------- 2e 12-1 11-5 
Union Wire Rope Corp. (quar.)-.....----- 25c: 12-22. 12-7 American Smelting & Refining, common____ 50c tS sity Bunte Brothers, 5% preferred (quar.)_ $1 12-1 ti 
United Carr Fastener (quar.)------------- 30c 12-15 12-5 American Steel Foundries._—'___- ie 50c a Ah- 6 Buveege Battery ne 15e 12-15 12-5 

ER EE a RES eC CTRL SET ae 30c 12-15 12- 5 American Stores Co....___ ees - hapa 2 “15 11-30 Burlington Mills Corp. common (quar.) -- 35c¢ 12- 1 11-1 
United Carbide & Carbon_._--._._-.---- ae 75c 1. £2 3S American Sugar Refining, 7% pfd. (quar.)_ ac 1- 3 13-16 $2.50 conv. preferred (initial quar.) —___ 62% 12 - 
United Seal tavestmenta. 124. yotnmncommenty «lle eyelets quar.) . $1% 1-2 12- 5° $2.75 conv. preferred (quar.).....______ 68%4c 12- i 11-46 

6% class A preference (quar.)__.-.---.. $75e 1-2 12-19 American Tel. & Tel. Co. (quar.)_-_--______ ace i 2 12-4 Burroughs Adding Machine (quar.)_----____ Ibe 12-5 10- “80 
United National Corp. non-cum. partic. pfd. 20¢ 11-30 11-19 Ameriean Thread Co., 5% preferred (s-e)-. 12% SF. Seek | eels eet eens Ce. Peseerred t75e 12-1012 
U. S. Guarantee Co. (quar.)_..._--------- a 40e 12-24 12-9 American Tobacco Co., common Sage vac 1-1-43 11-30* Butler Brothers, common__--___________-__ 15 z 

ee BBE LR IN eee edo % 50c 12-24 12- 9 ee 3 12- 1 11-10 5% convertible preferred (quet:) cca 37 Msc ag : 4 ; 
U. S. Truck Lines (Del.) (year-end) —__---—_ 50c 12-15 12-1 American Woolen Co., 7% pfd. (accum.)___ ¢ 12-1 11-10 Butler Water Co., 7% preferred (quar.)--—- $1% 12-15 12-1 
Universal Match Co.__...._.-...---------- $1 12-12 12-1 Anglo-Canadian Telephone Co., cl. A (quar.) PR .. be 12- 1* Butte Copper & Zinc (resumed) __-——-_- 25¢ 12-18 12-4 
Upressit Metal Cap, 8% pfd. (accum.)-_-_~- $2 12-23. 12-12 Angostura-Wupperman Corp. (year-end) _ 15c 12- 1 11-20 OSE oe ele 
Utah Oil Refining (quar.)--.-----_---~--. 3 10c 12-15 ~=—-11-30 Anheuser Bush, Inc. (year end)_____ yin $1 12 x 7% pid. (representing the quarterly div- 

Utah Power & Light $6 pfd. (accum.) __.___ $1% l- 2 12-1 Apex Electrical Mfg. common___-._--_ 50c aie > idend of $1.75 due Aug. 1, 1941 and 

$7 preferred (accum.)__.......-.-----. é $1% 1-2 12-1 7% prior preferred (quar.).._-. = 3%, “26: 38-46 interest thereon) -—---—--~__-____. $1.8667 12-1 11-17 
Chetan een 50c 12-15. 12-1 Applied Arts Corp. (year-end)... ___ es oe ie 1a-36 (Representing the quarterly dividend due _ 4 
Victor Equipment $i. preferred (quar.)___-- he... aman see B Aude Glee: Geen (euat) -10 11-30 Nov. 1, 1941, and interest thereon) t$1. — 12-29 12-15 

$1 preferred (accumulated) —~-.~~~~-~-~- “ 75c 12-25 12-5 6% preferred (s-a)—__-.-___ LP Nd p24 RE ct ag Mag Pace RS ED is 12-31 12-11 
Victor- Moueghien G6, common (quat.)..._- sit, > tek * 14-8 apie eee te A Figg .-as Canada Bud Breweries, Ltd. (s-a)_.________- $206 12-14 12-7 

7% preferred (quar.)___.-.-....-_---__- $1% 1- 1 12-21 Arden Farms Co., $3 preferred (accum.) __ 15 “ 21-00 Canada Crushed Stone (quar.)—-----.-___. t10¢)8=—s:12-15' «12-1 
Waldorf System (quar.)____----__--__----- 25c 12-22 12-12 Arizona Edison Co......._ aaa! sae oz £38 Canada & Dominion Sugar Co., Ltd. (quar.) bet 12-1 11-14 
Ware Shecis Site - commen tyans cal) “AS Ste. abae.. 2a 8 Auieneen HE ee Ga Gla lactam) 2 oa “15 12-1 Canada Dry Ginger Ale, Inc. (quar. ) ke 5c 12-12 8 11-25 
weg bteterred (quar.) ----------------- w $1% 12-15 12-5 armaue & Co. (Del.), 7% pid. (quar.)______ $1% Sr ig a. — oe & Forging, class A (quar.) t37ee* 13-16 | 12-1 

RS BNR Sans tertabinnn cto 25c 12+24 12-16 rmstrong Cork Co., common (interi i Qe eg re eine er 9 5 eee eae , - ° 
Westinghouse Elec. & Ris. com. ipeat-end) . Soe 12-93-18. 8 4% convertible preferred Sang paid ----= oh 5 1l- 9 Canada Permanent Mortgage (quar.)-.--~~ " te2 is 33-85 

7% participating preferred (year-end) _ 50c 12-22 12- 8 Armstrong Rubber, class A (year-end) aed wo ae Canada Vinegars, Ltd. (quar.)---------- t10¢ 12- 1 11-16 
Wesson Oil & Snowdrift__........-------- 25c 1- 2. 12-15 Class B (year-end)... . hte aes MOOT a ng nn nna t10e¢ =—12- 1 11-16 
Western Grocers Co......_._...._-__--_-_--~- 20c 12-1 °#£4211-20 Artloom Corporation, common (year-end) ___ 20 2- 13-1 Canada Wire & Cable Co., Ltd., cl. B (quar.) $50c 12-15 11-30 
Weston (George), Ltd. (quar.)__.--..---__ t20c 1-1 12-12 7% preferred (quar.)_.__________ sind $134 ie ay Class A quar.) —-~-------____---------._. t$1 12-15 11-30 
Weyenbverg. Shoe Mfg. -----..--. cogencnee: SO 1946 12-1 Associated Dry Goods, 6% ist pfd. (quar.)_ $1% 12- my 2 6% % preferred (quar.) ~~. ---_---------.- $$1.6242 12-15 11-30 
Wheeling Steel Corp.______---.________---- 25c 12-23 12- 4 7% 2nd preferred (quar.)________ $1%  12- ; 11-13 = Canadian Bakeries, Ltd.— 

White Motor Co. (year-end)__..__.___----- 50c 12-17 12-10 Asbestos Corp., Ltd. (quar.)--.- +20¢ ge 5% participating preferred (quar.)-~-- t$1% 12-1 11-17 
Willson Products, Inc. (quar.)_-_--~-~- 20c . 12-10 11-30 no AR Et PE AS nn alge ea pi Tbe 12- 1 Canadian Breweries, Ltd.— Eis . y 

Wisconsin Power & Light 7% pid. (accum.) $8.16% 12-15 11-30 Ashland Oil & Refining, com. (quar.) —____ : 10 i 1 €3.40 convertase Pretereney: (yaar) $85c0=0 I~ 212-15 

OP URN ae $1%4 12-15 11-30 5% preferred (quar.)_..______- Rte ites $1% Ler 12-7 Canadian Fairbanks-Morse Co., Ltd. (irreg.) t25c 12- 1 11-16 

6" preferred aaah Ae e7 12:48 12-30 Associates imus Cs. am a)... aan by tes ie = sacesiees Alcohol, cl. A (interim) t25ec 4612-1 = «11-6 
ee $1%. 12-15 11-30 % preferred (quar.)_....__ / . s ass B (interim) ~~--~--~~~~~-------~~-. - - 

Woodward & Lothrop common (quar. issue 50c 12-28 12-16 Astor Financial Corp., 75c 1st pfd. (s-a)____ anne ie = : Canadian International Investment Trust— ae ae ee 

7% preferred (quar.) __—- a $1% 12-28 12-16 Atchison Topeka & Santa Fe Ry. Co. (inc.) $2% 12-1 1 7 5% preferred (accumulated) --_-----_--~. #50c 12-1 11-16 
Woolf Brothers, Inc. 7% pfd. “(quar.)____ x $1% 12-1 11-20 Atlanta Gas Light, 6% pfd. (quar.) . . 31% e 0-30 Canadian Malartic Gold Mines (quar.)___--~ t2ec 12-23 11-28. 
World Investment Trust— Kilenlie Ganat ties he en) geeks ee ie ce a $20c 12-15 «12-1 

Certificates of benefit: interest______...-___ 6c 12-1 11-21 Atlantic Coast Line RR. (year-end) - ee Sk SS Can Wertorn, Baten Cos, Light, Ment 
Worthington Pump & Machinery Corp. re Atlantic Gulf & West Indies com (year-end) $3 (1 z 1-30 & Power Co. 6% preferred (quar.)___.____ t$1%2 12-1 11-13 

4%% prior preferred (quar.)_____----- $1%e. 12-15 12-5 $% non-cum. preferred......._. 92% ie oe 1 = Canfield Oil Co., common (irregular) _______ “$1 «(12-15 «12+ 5 

4\4% convertible prior preferred (quar.)— $li% 12-15 12-5 Atlantic Rayon Corp., common... -___- 10c 12-21 2- 6% preferred (quar,) ~~_-~--------------. $1% 12-23 12-15 
Yale & Towne Mfg. (year-end) ------ RAF 15¢ ie: Se $2.50 prior preference (quar.)____________ 62%ec 2- 1 we Carman & Co. class A (quar.)_-----—-_----- 50c 12-1 11-17 

Year-end ___ RET AC 40c 12-18 12-4 Atlantic Refining Co., common_____________ 15c 12-15 11-20 Class B ----_-_--____-__~-----------~--. 25c 12-1 11-17 
Yellow & Checker Cab Co. (consol.)— Atlas Corp., 6% preferred (quar.)_________ "5c «12-1 11-13 Carolina Tel. & Tel. (quar.)----~---------- $2 12-19 12-12 

6% class A (accumulated) .___—- res $1 12-15 12-10 Ailes Dae Oi a. eects $1 12-10 11-30 Carthage Mills common_-_-__—-—.-------_.-_. 25c 12-12 12-1 

Class B .- F ee ea NS 25c 12-26 «4212-16 ° +2AUnor Gold Mines BER a ee tac 12-1 11-16 6% preferred A (quar.)_..--.--._____- $1% l- 2 12-12 

7% preferred (quar.)_------____---- ee $1% 1-2 12-16 Automotive Gear Works, common_______-__ 50c 12-1. «11-20 6% preferred B (quar.)-------------~- 60c 1- 2 12-12 
Yellow Truck & Coach Mfg., common__--_- 25c 12-26 12-16 $1.65 convertible preferred (quar.)__-- 41%c 12-1 £4211-20 Caterpillar Tractor Co. (quar.)__-___-_____- 50c 11-30 11-14 
Zonite Products (year-end) ....__._-----__- 15c 12-19 12-7 Avondale Mills, monthly_._________--______ "ec 12-1 11-14 Central Arkansas Pub. Ser. 7% pfd. (quar.) $1% 12-1 11-16 

Baltimore Radio Show, Inc..6% pfd. (quar.) ‘ie eae. eee $1% 12-1 11-16 
i . ly & 

Below we give the dividends announced in previous angor Hydro-Electric Co. com. (irregular). 10¢ 12-2. 31-16 Central eS eee we Sk He Que ee 
weeks and not yet paid. The list does not include divi- 6% preferred (quar.) —__— ee es a $1% - - ie $6 preferred (accumulated) -----_---_---- $3 12-15 11-20 
dends announced this week, these being given in the Bank of Amer. Natl. Tr. & Savs., com. (quar.) 60c 12-31 12-15 6% preferred (accumulated) ----------__ $3 12-15 8911-20 

recedi tabl $2 convertible preferred (s-a)_—- Central Investment Corp._._________-__- 1 a 
preceding table. with ot tinmisel toda “aac $1 12-31 12-15 Central Ohio Light & Power, $6 ie. tle 

aan at ova tceti — quar.) -—-------- $142 «12-1 10-31 Central Ohio Steel Products Oe pa. (quar) beh NN a Pe 

Per When Holders Bank of Toronto hades). uced quer.)------ | 282% 1-2 12-16 Central Paper Co. (quar.)_...._ ot ie i oe 

prere pains autre Share Pavable of Ree. Banque Canadienne Naiionale (Montreal) — $244 1201 1-14, Central States Edison, Ine doe 1-21 a4 
§ (BCT te Rp SE: IE 25c - - ry, “(quar.) A oe ‘ i 

gpa ua ae is Sea ee ee oes ie ei nn Sie eee eer | ie et ew 

BAR canta seastopsncee i Se? 36.4. .. Reeeenie of Sanetea (ater). c 12-32 «12-5 = Century E c ¢ ssais 

: a f Canada (quar.). is : entury Electric Co. (quar.)_...._-..-.--.-- 10 at 

4°, preferred (quar.)- a CRN $1 1-15 1- 2 : ‘Bee! <---=. 53a m@ 13-15 11-30 : iais ie 
Acuie Steel Co. (quar.)..--.--------------- _ wer it-s pumwonm ee A (quar.)_- 30 121 U-16 @% ‘preferred (quar.) 1% 1de48 19-18 
Adams Oil & Gas (year-end) —_-- 4 20c 412-15 #«=«12- 1 Bastian-Blessin np gern Sage eee eee eee ise 12-9 = 11-14 Chesapeake & Ohio Ry. com. (quar.)_____. of SS ane 
Aero Supply Mfg., class B (year-end) - 35c §=612-23 =: 12-11 Bath Iron Works Pt ag one: Me 18-90 11-19 Extra —--- ta en ce Sec Pe ab 

$1.50 class A (quar.)—---~- ce ee Ugo eRe ee momee shams A leuar.).... Zo, a <8 $4 non-cum. ser. A pfd. (quar.)----_-— a ‘Lit ee 
Alabama Water Service, 6% pfd. (quar.)_—- $1% 12-1 = 11-20 Class A (extra 4 oe PR SIEOE Fogo #25¢ 12-1 = 11- Chesbrough Mfg. (Consol.) | See Ms a RR 
Albers Buper, en Me weed taeertacs <a a Eider, OM Be Extra ARE IR aSc ila 14087 

erta Preserving, 7“> pfd. (quar.)_. $13 1-1-43 12-26 . ina diieaitnn.. rags os mbtagt ee a (cg 2c 12-15 11-30 Chi Corpo es SM S22 : i : 
Allegheny ‘Luau 1 gin Pie, pty oe SaSe 12-98 Beattie Geld Mines {Quebec) Ltd. quar.) - a 32-33 11-28 Chicago Rivet Felten 35 9 a. PETS - ftSe 12-1 11-15 

“ preferred (quar.)-..------------_-__ $13 12-1 11-16 : sorbaaaas -2-43 12-15 aS ce r . 
Allied Laboratories —...~...~- ae Slane on baay 15e 12-30 12-14 on 1 peerey « BO) erp entn aera t$3%2 1-2-43 12-15 ienkene, Geena B o. (quar.) ye Res 4 oe 33-39 
Allied Mills, Inc._......-~--- Soil Se NSS Se gee ee ee a ree $75¢, 12-15 <= Quarterly i hatin ee Re ET 
Allied Stores Corp., SGRMER..2.- os < 15c 1-20-43 12-31 Beaunit Mills oa. _une-———-—- Shien. 10¢ 11-30 11-14 Quarterly ss ee aS ea oe = lt AB aE 

% preferred (quar.)_...---_-----_------ $1% 1-2-43 12-17 is aA as... 15e (12-1 11-16 Guartete. eo ee ce ee I Bap ag -- 
Allis-Chalmers Mfg. Co..___.__-__--__- P 25c 12-22 12-1*  fBeech-Nut Packi enh O09 gemma oa nim 37¥%ac 12-1 11-16 Christiana Securitie secre aes 10-30sen eres 
‘Ajuminum Co, of America, com. (year-end) - $3 13-12 11-27 pac ty acking .(quar.)_..________ aft $1 l- 2 12-10 oa srabned “aero (year- -end)______ $16.10 12-15 11-23 
6% preferred (quar.) ...-- eS $i% 1-2 12-15 Belden Manufacturing Co........... aaa 31 0-12-15 —-:11-25 Chrysler Corporation ----- ey 3 aioe RE ee 
eae Ltd., common (quar.) - Bite a os 2 . 11-34 Belding-Corticelli, Ltd., coum tauat.).. --- a 5 + Mer Cincinnati Street Rwy. — end) -____-__ 40c BS ie 
Se ta. : ‘ . o% ‘ . Cit Oca a 
ait preferred (quar.) “(payable U. 8. funds) $1% 12-1 = 11-17 3s, brefersed (quae) Srtersats sare ag canes Se ee pevdneced OO ean depts ag sal size et uae 
uminum Industries (quar.)—-~ __- 15c 12-15 11-30 ee ee ne S 2-1 11-18 r, 6% pfd. (quar.)_ , . : 
Ss 2 len 7% pfd. (quar.) - $1% 12-31 12-15 Seussahanst Hest Deak (abiva.y (euet) —_ in at 12- 1 City water of Chatignoens My ae py nn si % 13 ; 11eie 

ommon quar TRE AcE ne ee AE BE 50c m < x oF See ~ 1 12-31 2 ; ™ 2! f 
American Automobile Insurance (St. Louis) — 12-31 12-15 ten oi a Mines, Ltd. (interim) —.__.~_- i3¢ 12-15 11-20 or 8 Be hang ne ee —* Fort 75¢ 12-12 11-30 

RN ge RS ES OS ESE EES 25c (12-15 «12-1 ppg ‘ene <i aE 5% preferred (quar) ah ee TORT sive 19-48 sites 
American Bemberg Corp. 7% pfd. (s-a) 31% L - ee ee ee ee $1% 12-1 11-21 $5 pid. ( n.)-— . Se 
American Business Shares bets Sorel <5 . 5c 12- { 11-16 Bethichen Steel pn SERRE apt creer o% 18-2 11-31 Cleveland & Pittsbun RRR. Ae eee} ee Se 
American Capital Gorp.. $5% pr. pid. (quar.) $1.37% 12-1 11-16 a ane ea oT ae, Special guaranteed (quar.) 50c 12-1 11-10 

% conv. pfd. (quar.) 50 . . Ey ig agin gma wae os oe 2 Maw uaascee oe 2 : 
American Chain & Cable, —_-, seta 50c 13.45 is as ~+hoerpced este - Se Re erence es eee $i 1-1 = ---- cleveland Tease on ee PRS” gi at SEB ae 

5% preferred OS TIP Le RBIG EN Ms cae y, m Ld) |} ieee a Me es oe ke ey $1 12-10 ---- BORG se . 11-98 13-26 
sintetna aaa bg / ae eee $1% 12-15 12-2 Bigelow-Sanford Carpet common ___-._____- 50c 12-1 11 Cliffs Corp. -.-_--- ~~~------------ 20¢e 12-2 = 11-25 

= oF re Ti ao Pomel nw Serene — — ee a : 6% preferred (quar.)_._.........____.___ $1% 12-1 te Coast Counties Gas & Electric— 

Amerioan “Cigareve & & Cigar, common______ $1% 12-15 12-1 wi sece aan Pies ofa oy Bits “1 12- 1 11-20 Coca-Cola teed gc eo Seca a BH a 
% preferred (quar.)__.------_.--.-_-_-- $1% 12-31 12-15 ‘he y= ie © 12-18 = 11-30 RRS Re Pe ae “a1 " ‘ 
ee caret co Co., so (year-end) ___ 25¢ 12-21 12-7 ee 2 Fe ROR) ree re 7 2. 12-8 Staten, bay axa PRC ES: TS $1% 12-18 13. : 
% preferred (year-end) __..__--_______. is $ cee aa pee ° -2 12-8 Coca-Cola International | cl. A (s-a)__ 3 oon ‘i 
pinactonn Gone Dee $5 12-21 12-7 eo Gas, 98.80 prior pid. (quar.) —. BTiee (12-1 ~«+11-20 oe ee Corp., cl. A (s-a)_ $3 .12-15 12-1 
Class A common (quar.)_.......-.---.--. iSc_ 1-2 12-12. Bishop Oil Company. (quar.). re-. e- $1% 12-15 12-1 Gockshutt Plow Co., Ltd. segewsst 7 OR see eg 
Class B common (quar.)-.~-~.-.~~..~--- 15¢ 1-2 12-12 Black-Clawson Co » Sy, » Se Pan tea 2c 12-15 «12-1 Common (s-a) common (oa). a ee hae 
8% Mere card Bs Beane money 12%c 1-2 12-12 6% - preferred (quar.) KasA ee AR My dae ae gee waht. °° nk Serre ees 

° r share on the ce tal” ee. ee a b4 " -25 
dace “X's i deenenats, payaeie ta the ja wang hr tae Tobacco 6% pfd. (quar)  $1% 12-26 12-22 gin Po nl gg meng roe a $1.06% 12-31 12-8 
ratio of one share of 8% pref. stock ge Corp., $3 conv. preferred (quar.) ollins Aikman, 5% conv. pfd. (quar.) -- $1% 12-1 11-20 
ce Fe ist, shabeien kee Holders option, cash or 1/32nd share of Colonial Finance (Lima, Ohio)— 
wees at eae “12% snare A SD gaan ae pieemen stock = ———- s caiaanteesameneaiies ay sa | ee a 8. 
American Envelope Co., 7% pfd. A (quar.)-—_ $1% 12-1 11-25 ue Top Brewing Co. 6% class A (s-a)—._- $30c 12-31 12-15 olonial Stores, Inc., common (quar.)---~-~- 25c 12-1 = 11-20 
american Export Lines common._____.__- So 20081" 44. 9 ~— Aluminum & Brass__--—~-~-~---~---- 50c 12-18 12-3 Cc = pretersed & (quar) - ------ 62%¢ 12-1 11-20 

5% preferred (quar.) SE EREY Deke eae ieee a “ae $1% 9-15 2- 8 PE aor are Re arora Sete eee ses a ee $t 12-18 12- 3 yr eget eee common — ~end) - er $1 12-15 12- 1 
American Felt Co., common (year-end) _____ $2 12-12. 12-3 Booth (PE). $3 preferted’ (intti es re $2. 12-1 11-16 Particieenine hres anette. sli soo EE sr ae a 

6% preferred OO SOR a $1 1-1 12-15 Borg-Warner Corporation ee ers TSc 1-32-43 = 12-15 Columbia Broadcasting System— = ela en tie 
American & Foreign Power Co., $6 pfd.____. +90¢ 28-16 11-88 Borne Serymeer: Co, (reduced)... __ aT ie a Ea Class A (year-end) 60c 12-4 11-13 

A: sh ee a ONE RP. Ota > rene sa ae oat ry e 
i OT POON aes {$1.05 12-15 11-25 Boss Manufacturing Co. (irregular) ____- a eee eee Class B_ (year-end) -------.--__---_____- 60c 12-4 11-13 
merica car be : Co.com.-(quar.)-- 49¢. 12-15. 11-19 Boston Elevated Railway ee ge Ee “Galan Calumbis. Pictures Carp. (resumed) --—---—- 50c_ 12-4 11-23 
American General Corp., $2 pid. (quar.)---- | 50¢ . 12-1. 11-13 ee ce ee re GS SER SSM ez econ + me eg ene an Pree aan 

$2.50 peeferred (quar.) __---..----------- 62%0 12 re ar .< (year end)...----~------ $1 12-31 12- 1 Commonwealth Life Ins. Co. (Louisville, 

lagi « : 3 rd etna Burial ‘Casket (quar.)_—--...-._- 25c 12-1 11-21 Ey.) (quit) *s-24-4.+--.-.-- 15c 12-15 11-30 

- - a e = " ata ew ie " 
ger-Eisenberg, Inc. (quar.)------------- 50c 12-1- 11-25 Commonwealth Telephone, 5% pfd. (quar.)— $1% 12-1 11-15 


$3 preferred (quar.) _...-----~------------ 
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Per 
share 


Name of Company 
40c 


Community Public Service Co._ 
Cenfederation Lite Assurance (Toronto) — 

“Quarterly 
Congoleum-Nairn, Inc. 
. Extra 
Coniatrum Mines, Lid. (quar.). 
Cénnecticut Light & Power Co.,, 

.$2.40 preferred (quar.)—- 4 60c 

$2.20 preferred (quar.)..---_-----~------- 55¢ 
Connecticut Power Co. (quar.)__.--_. rvie 62'ec 
Connecticut River Power Co.— 

6% preferred (quar.) $114 
Consolidated Biscuit Co. 25¢ 
Consolidated Cement Corp., 7$1.05 
Consolidated Cigar Corp.— 

7% DTOMtIOE 1G.) ees - 31% 
Consolidated Diversified Standard Securities— 

$2.50 non-cumulative preferred (s-a)_ .- §3T%ec 

40c 
725¢ 
25c 


25c 
25c 
23c 
55c 


(quar.) - 


conimon_ 


(irregular) , 
class A_ itinin tans 


Consolidated Edison Co. of New York, Inc.— 
Quarterly —... Sickel ahah ‘ 
Consolidated Film Industries ¢2 pfd. ie 
Consolidated Paper Co. (quar.!_-_- a 

Continental Assurance Co, (Chiec., Il.)— 
Quarterly §._.-..-.--- iB AE Ss 50c 
amextya ._.. rd ‘* 50c 

Continental “Can Co. 25c 

Continental Casualty Co. 30c 
Extra —. Pn yobin 

Continental Oi! Co. (Del.) (quar. ee 

Continental Steel Corp., comimon (year-end) _ 
7% preferred (quar.) _..._._-_..-. 

Continental Telephone Co., 6%2 % ptd. “(quar. j 
(7% participating preferred (quar.)_.-- 

Cook Paint & Varnish Co., common Aathiel Rak 
$4 preferred (quar.)—._._~--- 

Copperweld Steel Co., common (quar. & 

“% conv. preferred (quar.) 

Cornell-Dubilier Electric. common 
@pecial ...—--<-.+: ign oom 

Corrugated Paper Box, 7‘e pfd. (accum, are 

Crane Company, 5’, pfd. (quar.)_......-~. 

Creameries of America Inc., com. (irreg.)—- 

-$3% convertible preferred (quar.)_ ~~ 

Creole Petroleum is-a)_— ipa aeaielaiy 

Crocker Wheeler Electric Mtg.~ oo 
Common (irregular 

Crown. Capital Corp., class A (initial) —- 

Crown Cork & Seal Co., Inc.— 
$2.25 preferred (quar.)_ F ; 

Crown Drug Co., common_____----_- . 5¢ 

Crows Nest Pass Coal, Ltd. (interim) __- t$142 

Crown Zellerbach Corp., $5 conv. pfd. quar.) $1% 

Crucible Steel Co., common {year-end}. si $2 
5% conv. preferred (quar.) — i $1% 

Crom & Forster Insurance Shares Corp — 

preferred iquar.)---_- $154 

Crum & Forster 8° preferred (quar. ). $2 

Cuneo Press, Inc. 4%‘. preferred (quar.)—_ $l's 

Cunningham Drug Stores— 

6% -class A prior preference (s-a) 

Curtis Publishing Co., prior preferred 

Curtiss-Wright Corp. (year-end) _. sts 
n’s Sons, Inc., 7% preferred- 

Cutler-Hammer, Inc. (year-end) 

Dayton Power & Light, 4'2°- pfd. 

Deere & Co., 7’. preferred (quar.)- 

Delaware & Bound Brook RR. (quar.)_ 

Delnite Mines, Ltd._ 4 

Dentist’s Supply (N. -¥.) common (quar. Dacca 
<?@ preferred (quar.)_...__.__._____._-.. 

Derby Oil & Refining, $4 conv. preferred__~- 

Detroit Gasket & Mfg., 6% pfd. (quar.)__-_ 

Detroit Hilisdale & South Western RR. (s-a) 

Detroit-Michigan Stove Co.— 
st - preferred Aguar.)..._.......____.-.. 

Detroit Steel Corp. (year-end) - ; 

Devoe & Raynolds, class A common 
Class A. common _.____- , ‘ 

“e -preferred (quar.) 

Devonian Oil Co. tquar.) 

Diamend Alkali Co. (quar.) _- 

Diamond Match Co., common __--- 

6% participating preferred (s-a) 

Diana Stores Corp. com. (quar.) 
6% preferred (quar.) 

Dictaphone Corp., common (irregular) 

8% -preferred (quar.) ; ‘ 

Distiliers Corp.-Seagrams, Ltd. com. ‘quar.) 
5% pfd. iquar.) (payable in U. S. funds) _ 

Dixie-Vortex Company, common (irregular) 
Class A. (quar.) ens 

Dr. Pepper Co. (year-end) 

Doehler Die Casting Co. (interim) 

Dome. Mines, Ltd.. 

Dominior Foundries & Steel, 
6‘ preferred (quar.) 

Dominguez Oil Fields (mcnthly) 

Dominion & Anglo Investment Corp., Lid 
5% preferred quar.) 

5% preferred tirregular) 

Dominion Envelope & Cartons (Western) 
7% list preference iquar.) 
Dominion-Scottish Investments 
.5% preferred (accumulated) 
Dominion Textile Co., common 

7“ preferred ‘quar. 

Doyle Machine & Tool ‘quar.) 

Dravo Corporation, common 

Du Pont (E. 1.) de Nemours com. 
$42 preferred (quar.) 

Durez Plastic & Chemical common (quar.) 
6% preference (quar. 
Eagle Picher Lead Co:, com. 

6% preferred (quar.} ae 

Cast St. Louis & Interurban Water 
6% preferred quar.) 

7% preferred (quar. 

Eastern Gas & Fuel Associates— 
442% prior preferred (quar.) 

.6% . preferred {accum.) 

Eastern Shore Public. Service Co.— 
6% preferred (quar.)_ 4 
-$6% preferred (quar.)....__-_-- 

Pastern Stee! Products ‘quar.)- 

Eastman Kodak Co., common (quar.)_~_- 
6‘e preferred (quar.)__-~- ; 2 

Edison Brothers Stores com. (quar.) 

5% conv. preferred (quar.)_- 
5% cony. pfd. series 1941 (quar.) 

El Paso Electric, 6° .pfd. (quar.). 
7‘ preferred A (quar.)_ 

be Paso Natural Gas, common__ 

7% preferred (quar.)_ aoa ee 

Electric Boat Co. — 

Electric & Musical Indus stries, Ltd.— 
Ordinary registered _ 

Empire & Bay State Tel. 4% gtd. (quar. 

Empire Power Corp., $6 pfd. (quar.)___- 
$2.25 participating stock (accum.) 

Empire Star Mines Co., Ltd. (irregular) _ 

Emporium Capwell Corp... com. (quar.) 
.4%eSc preferred (quar.)__. 

Emsco Derrick & Equipment fvear-end) 

Engineers Public Service Co., $5 tex (quar.) 
, $5.50 preferred (quar.) —- aieveaistin 
‘$6 preferred (quar.)- 

English Electric Co. of Canada. “Ltd. — 
°$3 non-cumulative class A (quar.) lites 

Equity Corp., $3 convertible preferred... __ 


Erie & Pittsburgh RR. gtd. stock (quar.)___ 


(year-end) - i> 
(Chic., Ill.) (quar. } 


Tv 


(quar.) __ 


$1% 
*$2 
30c 


Ltd. 


(quar. 


(yr.-end) 


(year endi 


$i's, 
$15. 
$l%2 


t62*ec 
t75¢c 
80c 


When 


Holders 


Payabie of Rec, 


12-15 


12-31 
12-15 
12-15 
12-23 
1- 1 
12- 1 
12-1 
12- 1 


12- 1 
12-10 
12-15 


12-15 


12-20 
11-30 


12-15 
12-15 
12- 2 
12- 1 
12-22 
12-15 


11-30 
12-23 
12-15 


1-2-43 
12-24 
12-15 
12- 1 
12-15 
12- 1 
12- 1 
12-10 
11-30 
12- 2 
12-23 
12-15 
12- 1 
1-5-43 


12-23 
12-18 
12-1 
12-.1 
12- 1 
12-15 
12-12 
12- 1 
3-1-43 
12- 1 
12- 1 
12- 1 
12- 1 
12-15 
2-1-43 
12-18 
l- 2 
12-20 
12-28 
1-20-43 
12- 1 
11-30 


i 


12- 1 
1-2 

1-15 
11-30 
12-27 
12-14 

1-25 
12-15 
12-15 
12-15 
1-1-43 


12-1 
12- 1 


1- 1 
1-1 


12- 1 
12- 1 
12-1 

i- 2 

1- 2 
12-15 
12-15 
12-15 
1-15 
1-15 


11-25 


12-24 
12- 1 
12- 1 
11-28 
12- 5 


11- 5 


ll- 5 
11-15 


11-16 
11-10 
11-14 


11-16 
11-15 
11- 6 


11-10 
i1-10 


12-15 
12-15 


11-10 
11-10 
11-16, 
12-5 
12-5 
11-30. 
11-30 
11-30 
12-31 
12-31 
12-11 


11-30 


Per 
share 
50c 
50c 
$1%, 


Name of Company 


Erie Railroad Co., common__ : 
Ctfs. of beneficial interest... __ fi. 
$5 preferred A iquar.)_....._.- 

Ever Ready Co. (Gt. Britain), Ltd.— 
Ordinary stock tinterim). 

Preference stock (interim) 

Eversharp, Inc., 5% preferred (quar.) — 

Faber, Coe & Gregg (quar.)_..- 

Fairbanks Morse & Co. (quar.)_ Ez 

Fajardo Sugar Co. of Porto- Rico (quar. } 

Falconbridge Nickle Mines 4irregular)_____ tl0c 

Falstaff Brewing Corp. com. (quar.) ___ DESY 15¢e 
6% preferred (s-a)____-~ . ma 3c 

Fansteel Metallurgical, $5 preferrea rquar. . $1% 

Farmers & Traders Life Insurance (Syracuse, 

0.) QUO.) ook. ine 

Quarterly 
Fauitless Rubber Co. 
Federal Bake Shops com. 

5% preferred (s-a) peas 
Federal Light & Traction Co., $6 pid. «quar. 
Federal Mogul Corporation (quar.)_..._.___ 
Federal Screw Works (quar.)_...-.....- +. 
Fifth & B Corporation____+-_ Xs 
Finance Co. of America class A (quar. ) 

Extra ee 

Ciass @ (@Gar. Jou. - - ec ckcse 

Extra en ach ees 

*5%% preferred (quar.) a Ce 

Firemen’s Fund Indemnity (8. F.) “(quar.}—— 

Firestone Tire & Rubber, 6% pfd. A (quar.) 

First Nat'l Bank of Jersey City (quar.)_____ 

First National Bank (St. Louis) sa cocbe alts 

Fisher Manufacturing Co scale 

Fishman (M. H.) Co. (quar. yaa JN = 

Fitz Simons -& Connell Dredge & Dock—_ 
Quarterly 

Extra 

Fitzsimmons Stores— 

7% preferred (quar.)__-.: 
Flintkote Company, common (year-end) --___ 

$4'2 preferred (quar.)__~__- 
he Power Corp., 7% preferred. (quar. PLE 

>» preferred A (quar.)_.....---_-___-_-_ 

Food Fair Stores, common -(quar.) - aR gS 
$2.50 preferred (quar.) _.~.......___~-_ 

Foote-Burt Co. (year-end) _ 

Four-Twelve’ West ‘Sixth Co: 

Freeport Sulphur Co. (quar.)..._--_ 

Fruehauf Trailer Co., common... * 
5*> convertible preferred- (quar.)__-_- 

Gandy Bridge Co._ 

Garfinkel (Julius) & Co., common (quar. Pe 
6‘, convertible preferred -(quar.). 

Gar Wood Industries, 5“ pfd. (quar.) 

Gatineau Power Co., common (quar.) 

6% preferred (qUar.) —. ..-~=<-245<: 

5'2° preferred (quar.)- See 

Gaylord Container, common _----_ 

Extra : 

§'2% preferred 
Gellman Manufacturing (year-end) _ 
General American Corp. (quar.) - a 
General Cigar, 7° preferred (quar.) een 
General Motors Corp., common 

$5 preferred (quar.) x 
General Reinsurance quar.) --- 

General Shareholdings Corp., $6 preferred 
(cash or 44/1000th share of com. stock) 
General Steel Wares, Ltd. com. (irregular) — 
Georgia Power, $5 pfd. (quar.)- ; 

$6 preferred (quar.) - : : ; 

Globe-Democrat Publishing, 4% pfd. (quar) 

Giddings & Lewis Machine Tool (year-end) ~ 

Gillette Safety Razor com. tyear-end) 

#5 preferred (qtar.)_- ; -: 
Glen Falls Insurance Co. (N. Y.) f(quar.) ~ 
Golden Cycle Corp._ : Sten Oe aed 
Goodrich (B. F.) Co. common. : ‘ 

5° preferred (quar.) 

Goodyear Tire & Rubber common 
$5 conv. preferred (quar.)- i 

Gorham Manufacturing Co... ~~ 

Gorton-Pew Fisheries (quar.)- . 

Gosnold Mills,-§: prior pfd. (s-a) 4 

Gossard (H. W.) Co. (year-end) 

Granby Gonsolidated © Mining Smelting - & 
Power Co., Ltd. (quar.) fpayable in U.-8. 
funds less Canadian tax) 

Great American Indemnity Co. 
Common (s-a) 

Extra . 

Great Atlantic & Pacific Tea Co., 
7° preferred (quar.) 

Great Lakes Paper Co 
Class A partic. pref. (aceum.) 
Class B partic. pref. (accum.) 

Great Northern Iron Ore Properties 
Certificates of beneficial-int. (year-end) 

Great Northern Paper, common 
Preferred 

Griesedieck Western Brewery Co 
5'2° convertible preferred (quar.) 

Gulf Mobile & Ohio, $5 pfd. (year end) 

Gulf Oil Corporation (quar.) 

Special - 

Hackensack Water Co., common (s-a) 

7% preferred A (quar.) 
Hajoca Corporation common 

6° preferred (quar.) 

Hale Brothers Stores (quar. 
Year-end . 

Hallnor Mines, Ltd. (quar. 

Halle Brothers Co., common-_. 
$2.40 convertible preferred 4quar.) 

Hamilton Watch Co., 6% preferred (quar. ye 

Hammermill Paper, common (quar.). 
4%‘, preferred (quar.) é 

Hancock Oil Co. of California, cil. A (quar.)— 
Class B iquar.)....____- RRs je 

Hanley (James) Co., common (quar.) 
7° preferred (quar.)__ e 

Hanna (M. A.) Co., $5 preferred quar.) oa 

Harbison-Walker Refractories, common. 
6°, preferred (quar.)- > 

Hard Rock Gold Mines (interim: - 

Harnischfeger Corp. com. (¢quar.) 
5° preferred (quar:) 
5°- preferred 2nd issue (quar.) 

Harshaw Chemical, 42° conv. pfd. 

Hartman Tobacce Co. $4 prior pref. (accum.) 

Hawaiian Commercial & Sugar Co. (quar.)- 

Hazel-Atlas Glass: (quar.) : ari bite and 

Hazeltine Corporation (year end)_ _ sat Sit 

Hecla Mining Co. Se . 

Heileman (G.) Brewing__ ; 

Hein-Werner Motor Parts Corp. (year-end) __ 

Heyden Chemical Corp. common_- ies 
4%4°- preferred series A-(quar.) ee 

Heywood-Wakefield, 5° pfd. -B (accum. ‘ey 

Hibbard. ppeewer, Bartlett -& Co.— 
Monthly 
Monthly 

Hinde. & Dauch Paper | Co. ‘of Canada (quar. ) 


Hires .(Charies E.} Co. (quar.) be tela 
Hobart Mfg. Co., class A (quar,)_...__-_---_ 
Wxtra  i--i: 


Hollinger Consolidated Gold Mines, Ltd. — 
Monthly .......-.- : : 


15% 
10% 
25c 
50c 
25c 
50c 


(year-end) . 
(quar.)—.__~ 


15¢ 


25c 
25¢ 


17*ee 
35c¢ 
$1.12" 
8744Cc 
$134 
26c 
62'ec 
nak 25c 
(annual) is > $2 
50c 
35¢ 
$14 
30c 
174ec 
37'ec 
12%c 
115¢ 
281% 
$$1.38 
$12%ec 
12‘sc 
6834¢ 
10c 
75c 
$1%%4 
50c 
$1%% 
50c 





(quar.)—_-- 


$112 


(N. Y.j)—— 


common 


(irregular) 


(quar.) — 


When Holders 
Payable of Rec. 


12-10 
12-10 
12-1 


12- 1 
12- 1 
1-1-43 
12- 1 
12- 1 
12- 1 
12-22 
11-30 
4-1-43 
12-18 


1-2-43 
4-1-43 
1- 1 
12-31 
12-31 
12-1 
12-15 
12-15 
12-15 
12-22 
12-22 
12-22 
12-22 
12-22 
12-15 
12-1 
12-31 
11-30 
12- 1 
12-1 


12.1 
12- 1 


12-1 
12-21 
12-15 
12- 1 
12- 1 
12-15 
12-15 
12-15 
12-15 
i2- 1 
12- 6 
12- 1 
12-1 
12-31 
12-31 
12- 1 


a a 
No be tO tO 
' 

~~ 
Reo 


12- 1 
12-1 
11-20 


11- 5 
11- 5 
12-19 
11-16 
11-10 
11-16 
11-25 
11-14 
3-18-43 
12-15 


12-11 
3-12-43 
12-15 
12-14 
12-14 
11-16 
12- 5 
12-1 
12- 1 
12-12 


12-12" 


12-12 
12-12 
12-12 
12- 6 
11-14 
12-23 
11-24 
11-18 
11-16 


11-20 
11-20 


11-20 
12-11 
12- 5 
11-13 
11-13 
12-1 
12- 1 
12- 5 
11-30 
11-17 
11-20 
11-20 
11-11 
12-15 
12-15 
11-27 
12- 1 
12- 1 
12- 1 
11-30 
11-30 
11-30 
11-25 
11-15 
11-14 
11-12 
1-11-43 
12- 8 


11-17 
11-16 
12-15 
12-15 
11-20 
12-10 
12- 1 

1-2 
12-12 
11-30 
12-11 
12-18 
11-14 
11-14 
12- 1 
12-22 


Katz Drug Co. common 


Per 
Share 


$1.80 
50c 
$50c 
25c 
15¢ 
t$1% 
$l'2 
40c 


Name of Company 


Holt (Henry) & Co., class A (accum.)—_. 
Home Fire & Marine Insurance (Cal) (quar. ) 
Honey Dew, Ltd. (quar.) 
Honolulu Oi! Corp. (quar.)____-- ; 
Honolulu Rapid Transit, 6°> pfd. (quar.)___— 
Houston Oil Co. of Texas 6% pfd._. ne 
Hooker Electrochemical 6°> _pfd. (quar.) 

Common fquar.) — : Ma 7 
Horn (A. C.)— 

7% non-cumulative partic. pfd. (quar.)_— 

6% non-cumulative 2nd partic. pfd. (quar.) 
Horn & Hardart Co. (N Y) 5% pfd. (quar.) 
Houston Light & Power, common (monthly) 
Hudson Bay Mining & Caer: j ‘ 
Humble Oi! & Refining. 1D TR ar 
Hummel-Ross Fibre Corp., 6% preferred____ 
Huntington Water, 6% preferred (quar.)— 

7% preferred (quar.) a Ae oat a 
Huron & Erie Mtge. Corp. (quar.) 4 
Hussman-Ligonier, 542% conv. pfd. (quar.)_— 
Hygrade Food Prodiicts (initial) ...______ 
Illinois Central RR. Co. (Leased Lines)— 

4% guaranteed (s-a)___-_.- ee 
Illinois Iowa Power Co., 5% preferred 
Illinois Municipal Water 6°.. pfd. (quar.) 
Imperial Chemical industries, Ltd.— 

American dep. rets. for ord. shs. (interim) 
Imperial Lite Assurance Co. (Toronto)— 

Quarterly _— seaiaiaaptiigcaitis 
Imperial! Oil Company— 

Registered shares (s-a)_..___. 

Bearer shares (s-a)_._____. N 
Imperial Varnish & Color common quar.) . 

Extra __- ig SEAS 
$l‘e conv. partic. pid. (quar. ’ : 
Indianapolis Public Welfare Loan Assn.-— 

Quarterly 
Industrial Acceptance 5° conv. pfd. squer:) 

$2 non-cum. class A (resumed) -_-__ = 
Industrial Bank of Hartford (quar.) ~~ 
Industrial. National Bank of Chicago— 

‘Common (quarterly) 

‘4%% preferred (quar.)_...-..-....__---_ 
Ingersoll Rand Company__.___._-_- 
Inland Steel. Company: (year end) ___—-_ 
Institutional Group Securities— 

Aviation Group Shares 
Interlake Iron Corp. (year-end) 
International Cigar Machinery 
International Harvester Co., com. 

Special (year-end) 

7% preferred (quar.) 

Interstate Hosiery Mills 
International Nickel Co. (Canada), payable 

in United States funds less Canad. tax 
International Petroleum 

Registered shares (s-a) SA 

Bearer shares (s-a) 
International Products Corp. 
International Salt Co. 
International Silver Co... 
Interstate Natural Gas Co., Inc. 
Intertype Corporation (year-end) 
Iron Fireman Mfg. Co. vtc. common (quar.) 
Jantzen Knitting Mills 5% preferred. (quar.) 
Johns-Manville Corp. com. : 

7% preferred (quar.) A 
Jones & Laughlin Steel Corp. 

5% preferred A (quar.) 

5% preferred B (quar.)__ 

Joy- Manufacturing (quar.)- 

K. W. Battery Co. fextra). 

Kalamazoo Vegetable Parchment 

(year-end) 
$4.50 preferred (quar.) 

Kaufmann Department Stores, com. 

5% conv. preferred (quar.: 
Kayser (Julius) & Co._ ‘ vs 
Kellogg Company 
Kendall Co., $6 partic. 
Kennecott Copper 

Special 
Key West Electric 7% 
Keystone Steel & Wire 
Kilburn Millis _ 
Kilburn Mill 
Klein (D. Emil) & Co. 5‘ 
Kimberly-Clark Corp. com. 

Extra 

6°> preferred (quar.) 
Kingston Products Corp. 
Kinney Mfg. Co. $6 non-cum. pfd. 
Knudsen Creamery (Cal.), com, 
Kobacker Stores, Inc., 7‘) preferred 
Koehring Company 
Kresge (S. S.) Co. (reduced) 

Kress (S. H.) & Co., common 

6‘ special preferred (quar.) 
Kroger Grocery & Baking, common (quar.)— 

6° ist preferred (quar.) " 

7‘ 2nd preferred (quar.) 
Kuppenheimer (B.) & Co. {s-a) 
La Salle Industrial Finance Corp. 

70c class A iquar.) 
Laclede-Christy Clay Products Co.— 

6% wreferred -(quar.) 

Lake of the Woods Milling, com. 

7% preferred (quar.) 

Lake Shore Mines, Ltd. (quar.) 
Lake Superior District Power, 5% pfd. 
Lamson & Sessions Co. common : 

$2.50 preferred (quar.) . 
Landis Machine Co.— 

_, So ss, 2 A eee ee 
Lane Bryant Inc. .iquar.) 

Lantie-Wells Co. (irregular) - 
Lang (John A.) & Son (quar.) Seecead 
ico Ltd., 7% conv. pref. (accum:) : 

Lanston Monotype Machine (irregular) - 
Laura. Secord Candy Shops (quar.) 
Lawyers Title Insurance Co. (Richmond, Va. ) 

6% preferred (s-a) $3 
Le -Tourneau (R. G.}, Inc., common 25c 

$4.50 convertible preferred (quar.)__._-__ $1% 
Leath. & Co., $2.50 pfd. (quar.) i ms ANT 62'ec 
Lee (H. D.) Mercantile Co. (quar. cores ie Sve 91 25c 
Lehigh Portland Cenient Co.— 

4% ‘preferred (quar.)_ ; $1 
Leland Electric Company 50c 
Leslie Salt Co. (quar.)_ 50c 
Lexington. Water, 7% preferred $1%% 
Libbey-Owens-Ford Glass Co._ ; 25c 
Life Savers Corp., common (quar.) 40c 

Special 40c 
Liggett & Myers Tobacco, ‘common (quar.) - 7T5c 

Eatra. ...-- shales toda 25e¢ 

Class B (quar. . sk 15¢ 

Extra 25c 

7% preferred. (quar) — ; $1% 
Lincoln Petroleum Co._ ~~ ie 2 3c 
Lincoln Stores, Inc., common (quar.) 30¢ 

7% . preferred (quar)... __ a $154 


Link Belt Co. common (quar) —_ 50c 
642% preferred: (quar.) —..-- $1.62 2 


Lion Oil Refining (quar.)_..— 25c¢ 


Lionel Corporation ig See tafe ehh Dials 15c 
Extra woiscbinanes 35c 


(Continued on page 1945) 


834¢ 


(quar.) 
(quar.) __ 


(year-end). 


iyear-end) 


(extra) — 


preterred A (quar.)-— 


pfd. A (accum.) 
(year-end) 


pfd. (quar.) 


(quar. ) 


(irreg.) 
(quar.) 


com. (qu,) 


(interim) 
(quar.) 
25c 
25¢ 
l7‘ec 
150 


$1% 
20c 


(quar.) 


Se a eee ees 


When 
Pay'bile 
12- 8 
12-15 
1-2-43 
12-15 
11-30 
12-21 
12-31 
11-30 


12- 1 
12- 1 
12- 1 
12- 1 
12-21 
12-26 
12- 1 
12- 1 
12- 1 
1- 2 
12-31 
12-18 


1- 1 
12- 5 
i2- 1 


12-7 
1-2-43 


12- 
12- 
12- 
12- 
12- 


12- 1 
12-31 
12-31 
12-'1 


12-15 
12-15 
12-1 
12- 1 


12- 1 
12-11 
12-26 

1-15 
12-15 
12- 1 
12-15 


12-31 


12- 1 
12- 1 
12-15 
12-15 
12- 1 
12-15 
12-15 
12- 1 
12- 1 
12-24 
1- 1 
1-6-43 
1-1-43 
1-1-43 
12-15 
12-15 
12-15 
12-15 
1- 2 
12-15 
12-15 
12-15 
12- 1 
12- 1 
12-24 
12-24 
12- 1 
12-15 
12-10 
12-10 
2-1-43 
1- 1 
12-23 
1- 2 
12-15 
12-15 
11-30 
12- 1 
11-30 
12-11 
12-14 
12-14 
12- 1 
1-2-43 
2-1-43 
12-15 
12-31 
12-31 


1-1-43 
12- 1 
12- 1 
12-15 
12- 1 
12-14 

1-.2 


12-15 
12-1 
12-15 
1- 2 
12-11 
11-30 
12- 1 


12-31 
12- 1 
12-1 
12-28 
12- 5 


Holdera 
of Ree. 
11-18. 
12- 5 
12-15 
12- 4 
11-23 
12-11 
12-11 
11-13 


11-16 
11-16 
11-10 
10-31 
11-27 
11-25 
11-16 
11-10 
11-10 
12-15 
12-21 
12-10 


12-11 — 
11-16 
9-26 


9-29 
12-31 


11-16 
11-16 
11-20 
11-20 
11-20 


11-20 
12-24 
12-24 
11-16 


12- 5 
12- 5 
ll- 9 
11-13 


10-31 
11-27 
12-10 
12-19 
11-30 
11- 5 
12- 1 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 





















































Daily Record of U. 8S. Bond Prices Nov.21 Nov. 23 Novy. 24 Nov. 25 Nov. 26 Nov. 27 Daily Record of U. 8. Bond Prices Nov.21 Nov. 23 Nov. 24 Nov. 25 Nov. 26 Nov. 27 
Treasury ee sat oon -<- --- --- Treasury a coin cvtens soak sili ante 
‘4%s, 1947-52 EO. ents citial one comee --- --- DIOG, ; TGR 6 nc nisin a. wal sininat initia hensii piaue (28 ot 
Close none emave on --- --- --- Close enn ona doles athe none jimkin 
Total sales in $1,000 units....____ snitile onial iin — --- --- Total sales in $1,000 units_...__-_ Sones diakoel wna sieieie ae Gaal 
High ac ai ics ae wis 106.10 SS - aba Pile 103.4 sat ‘SpA i 
4s, 1944-54 -- Low ek ee ane abit vane 106.9 BI6 6, TORS BR ain cccisitinoionncens Low Ba de ‘ 103.4 neds ies Wi. 
(Close me ae mae mnie ae 106.10 Close ont ee 103.4 ec Eaee Sram 
Total sales in $1,000 units._...____ alah Liven nip aust rr 28 Total sales in $1,000 units..._____ ‘eased jm 13 pled aah ae 
SNE con ita lietnie peak toe quia (High. wlio oa 2 Oe is inde 
3%s,. 1946-56.................- oe aed elie auais wotels <a 2%s, 1962-67 atin Low ~ -.. sei ore Be Bios Res 
Close ied bila om wen aun evttose Close past ‘salen aie aieaies uci ae AR 
. Total sales in $1,000 units_...____ pales inlet cies acai dione ennes Total sales in $1,00 units.....___. rene senha feline ae ial eae 
High oni sdb ACEE anaes olennt owe High argent 100.19 100.20 G sal pa 
3%s, 1943-47__..-.______----- eS ° ones aid esi Mairi ental odie 3366, . 1B eR Rate enone Low mae 100.19 100.20 on eds Pe 
| Close satis jeiahes aiunia <a Gun ounee Close oxminl 100.19 100.20 oak iiss dese 
Total sales in $1,000 units_._..___ cence alta leita leis ed oni Total sales in $1,000 units._..____ a 10 1 obit wats unas 
High seiilal niga sin aS Basie 102.8 High men ential pany Phe page pO 
Sa See wO.. iwc cw den Low a pray. Gi. abet its 102.8 2%s, 1951-53__- ae Low napen event ‘inion ial eV ui 
Close a abel she sib te yes pe ee 102.8 Close aonin oneal bein elisa ‘ebihibes wacais 
Total sales in $1,000 units....____ pase eda Sets ee ‘aiileoe *3 Total sales in $1,000 units._._____ aaa TREE iaaial mans ecto Wiis 
High pemes sade lies iin ee aera High ahi ashes pea eis EEN eee Soe 
3%s, 1944-46 .-.{ Low scat wha Revie eI ips ansieil SVC, TI ctcidicitamnsen Low ome on Maciel Boise wall ie 
Close ‘ust wise hibnn lig ita tio Close owe cone pane fone ‘nila Ba re 
Total sales in $1,000 units.....___ all aie eit was Holiday ores Total sales in $1,000 units...______ vaeien ea sata bis. Holiday SB 
High porate eer ete caine agin diane High setae dinate pa inion Solin ual 
Bibs, 1966-00. tk Since Low aide Pines | apes ait enates ment 2%s, 1954-56 Low wow eens ene ave was para 
Close Fee aaa Widnes oiauih ied dian Close eaves Paar nies Rises apiece siishew 
Total sales in $1,000 units._...____ utile akin ‘tie lela onto tesa Total sales in $1,000 units...._.__ ona IN ani ons acts Sale 
High Gaui am okie aig iol eit High { Gone ae abdian sisi nlite 
2466, 1900-08... 6a ns Low BES iiikiels daeos iid wen lactis 2s, 1947_.-- 1nW.. ax nee ‘ein ee aids ani 
Close omni anil iain reine sini dip Close cman einen nai ‘asian sii oak 
Total sales in $1,000 units_...____ soe wait ise: sania wie oii Total sales in $1,000 units._...____ pe silanes pa a ican seid mat 
High aiiiel oink iin ie nel pains High cunts sialon pM pe SaaS ce 
96}. 1906-48 2 sin ecknent ie Low PERS: pue nel Pate eae eee 2s, March 1948-50_-__.--_--__ Low ations eS eC: mpd RES SBE 
Close ui sande jon cavities we? inthe Close comen coal i Soin ES aie 
Total sales in $1,000 units_.._.____ eS nil Rare peat aie nies Total sales in $1,000 units_..._.__ oseune deal at ei aaanal ats 
igh inl pnd iii de salou 110.3 High wow viene mendes Saleh etiam eneaianl 
eee 4 Low = Raed sels sea ages 110.3 2s, Dec. 1948-50....--.--.__._ Low ne oat elites pane Pose BA 
\Close _ ___ sk MOR ere sii 110.3 Close - . peri Ra ade hakd ides 
Total sales in $1,000 units__..____ ei TMS tia RUC ins 5 Total sales in $1,000 units_...____ eit ake Sdeian Pate salad oak 
High nased 109.13 “aa ae eal ain High omen pues wanes nen Guile sian 
Sthe,. 1008-0. tics... { Low ae 109.13 “ee cate, aa ge 2s, June, 1949-51_.-..-__.-..-. Low ... pee ees oa ssinichen sail 
Close ---— 109.13 — — -——— --- Close ”_—_ o-- -——— -_—— -_——— ——-a 
Total sales in $1,000 units___.____ acae 1 eae aes ae nial Total sales in $1,000 units....____ snap cohen ino casein Sina ‘aides 
{ High ical part SE Sa “idee 104.27 {High JL. moe howe pais one sisceiiy 
S0ha) 206? Woes ch { Low taeie estes aes eae Es 104.27 2s, Sept., 1949-1951__....-...4 Low J __ siniaia ahi aati iene csi 
| Close na RE? SA asad Rane 104.27 Close J. one me ‘gear venti ine 
Total sales in $1,000 units....____ OF siicke neta Woks to we 23 Total sales in $1,000 units________ doom siines iene aii tinal en 
High «xn. amie éite ones jones inns High 7H. sestine oe ous chon anni 
2%s, 1948-51 { Low ent SE in legit eiidi ince 2s, Dec., 1949-1951_-___--..._ Low eaniitg tiem inal senda aa hig 
Close ideal eich * hijo sire oie Close on Soma onm whiten waa Sates 
Total sales in $1,000 units._..____ Sccedh said ae poe ied sass Total sales.in $1,000 units_.__.___ onan cnet =~ ne denies had 
High ial fa" bie oti entah ans igh cee sant pe aie aca sasitiah 
$%s, 1951-54_......_..._....- Low Berta jus aie eich saa ais Sih |: TN ccc rncrrhiperenew enn Low -.. one one wanen ome coats 
| Close ages sense ee ‘sain ioe sills Close etteee dnd ouelas nies oon BEST 
Total sales in $1,000 units__..____ soil pidi Hake ‘Tita nico ihc Total sales in $1,000 units________ — cone a oe eaiee sail 
{ High ‘aati Ba tikes air ‘one he High --- --- --- --- “<< awe 
2%s, 1956-59__....__.__-_____ Low aiited bia Rien iit slices ‘iin 2s, 1951-55---------~--~---~-- Low .--- --- --- --- --- on 
{Close aiid det Sila eee cs ities Close --- --- --- --- --< << 
Total sales in $1,000 units.....___ ae aoa Ne aD eae sesiiled rein Total sales in $1,000 units_..______ == on on oon ence owes 
Hign ge Be: Ta oo ay en High ... --- — ~qe one oun 
2%s, 1956-63_......_________- tae wos ae ie wi hing 4S ae Sa, 1955-66__-_-_..--------- — - -—- — o-- --- 
Close awe ° icmuaiin Seite nine webhoan adees i RY. pith, ae 5 ack ora rete 
Total sales in $1,000 units_._.____ enenes ows one oun aman avian 
Total sales in $1,000 ee te ‘ani Tr oy neuer “BES ea Federal Farm Mortgage —_— anes PEN oie Stine sisal pier 
—- --- --- --- --- --- FE pee aeeenegaagnie w mores ous ochre ane eet iio 
a a oe Low snails siti coin canna hanes one hai Close sda psi al pot aie ses 
Close ... — — — — --- n $1,000 units_._____- ~ait PEST sina it Sake SS 
Total sales in $1,000 units_._.____ ooo way enon oon ons --- ee Be High aoe 103.5 * aa sockign SS 
High ents ee owe eae ames aa / 2 ES een Low Bo igh 103.5 seoen a pide ts a 
I a Low os sae ae, “ae AL ey ae Close os 103.5 es ~ ~~ eye 
| Close RS ee ch kee wake Aor Total sales in $1,000 units._...___~ pagete 1 sor ae ne ai 
Total sales in $1,000 units_.._____ pace a Sosa aie aie che Home Owners’ Loan {High --- --- --- --- --- --- 
3s, series A, 1944-52..____---~- Low con one — --- owe cnet 
2% 1948 { High ester, wat en seh ts Ras ce dl Close wun omen a an — ow 
6, 1940-.--—-..- ~~ lcioss — --- o=— pay ace are Total sales in $1,000 ae --- =o --- --- --- —— 
Total sales in $1,000 units_.______ ee es orl totes pear a ‘nan ee ) Low ese pl aes, oe RES oe buy 
{ High uns inne nies — --- --- | Close mane ‘te aumer nie ane nen 
2%s, 1949-53_-------_________ Feared ome ones eon --- --- --- Total sales in $1,000 units_._..11e. --- ace see rn ioe M2. 
Total sales in $1,000 units._______ nent seta ein a --- --- *Odd lot sales. tDeferred delivery sale. tCash sale. 
9%s, 1950-52____ as one — wets oe re —m Note—The above table includes only the sale of coupon bonds. Transactions 
iClose __. rE le i ae acs ste in registered bonds were: . 
Total sales in $1,000 units_._....___ ae era eae alas tyes elie No sales. 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Nov. 21 Nov. 23 Nov. 24 Noy. 25 Nov. 26 Nov. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ ver share $ per share 8 per share $ per share 8 per share Shares Par $ per share $& per share $8 per share &% per share 
460 47% 46% 46% 45% 45% *44% 46% ade eae 46% 46% 400 Abbott Laboratories__......- No par 37 May14 49% Jan 13 46 «=Feb 55% Sep 
*109° «110% *110 «110% 110 + ©110 *109% 110% pis ak *109% 110 100 4% preferred_............... 100 104 Mar24 110% Oct 16 —_— --- —— eae 
*33, 36% *32% 36 *32 36% #33 36% Re oe 33% 33% 20 Abraham & Straus_____..--_ No par 31 Mayil4 43 Jan 12 34 =8=Dec 54% Sep 
*42% 44 *42% 43% *42%, 43 42M%q 42% a3 re *42%, 421% 100 Acme Steel Co__.._.._.....---.- 25 39 Sep 9 48% Jan 13 43% Dec 51% Jan 
"7%. %% 7%, TM 1% 7% IV, Me cos Ki 734 7% 3,200 Adams Express_..........-- No par 5% Apr 24 8% Nov 9 5% Apr 8% Deca 
*24 824% 24%, 24% *24 25 24 24 ee oa #24 24% 200 Adams-Mills Corp_.....---- No par 18% Jun 8 24% Oct 26 217% Dec 24% Aug 
*15%4 15% 15% 15% 15% 15% 15% 1534 Te ps 15% 15% 1,806 Address-Mutigr Corp__......---- 10 10 Mar 27 16% Nov 13 9% Dec 15% Jan 
*3642 36% 364% 36% 36% 36% 36% 365 He Pe 36% 37 4,600 Air Reduction Inc. _.__~.-- ~~ No par 29% Apr 28 38% Oct 23 34% Nov 45 July 
*61 65 *61 65 *61 65 *61 65 agi ane *61 65 et 8 Ala & Vicksburg Ry Co___.---.- 100 61 Jan 6 69 Oct 22 73 #@Sep 15 <Aug 
eae 3% 3 4 3% 3% 3% 3% ae nd 3% 3% 30,300 Alaska Juneau Gold Min__-~---- 10 1% Mar 24 4 Nov 23 1% Dec 5 Jan 
84 3 85 ‘ *83 88 *83 88 *82 85 oa oad *82 85 py ee Albany & Susq RR Co_-_-_-- ---- 100 69% July 15 94% Feb 10 85 Dec 99% Aug 
js 28 | ae » % Rs ie gal a 4,000 Allegheny Corp._...____.__- No par Jan 2 % Oct 5 Ye Dec % Jan 
. Ma 5% 556 5% 54s 536 5 5 Ye on Ne 4% 5 Ye 4,200 5% % pf A with $30 war__-__- 100 3% Apr 17 6% Nov 6 3% Dec 10% Jan 
e 5% 6 5% 5% 5 5% *44% 5% on ae *5 5% 800 542% pf A without war___-_-- 100 3% Apr 18 6% Nov 7 3% Dec 9% Aug 
13% 14 *13 1358 *12% 13 *12% 13% eos pe 13 13 100 $2.50 prior conv preferred_No par 9% Jun 23 A 17 Jan 27 11% Dec 21% Apr 
18% 18% 17% 18 174% 17% 16% 17% ved ore 17 17% 2,500 Alghny Lud Stl Corp__-._--- No par 16 May 25 22% Jan 2 17% Dec 25% Jan 
60 : 65 *58 6242 *57%2 62 *58 65 tae eens "5742 65 anette Alleg & West Ry 6% gtd___.---- 100 60 Nov 13 13% Feb 27 _ --- -- --- 
°5% 6 "5% 6 6 6% 64 6% Soe 6% 6% 2,000 ~ Allen Industries Inc --1 _3%Apr 9 6% Oct 22 | 4% Dec 21% oan 
139%4 139% *138% 139% 136% 138% 137 137% cabs mies 137 137 1,200 Allied Chemical & Dye__--- No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10%2 10% 10% 10% 10% 10% *10% 10% ae Me *10% 10% 200 Allied Kid Co__........._.___-__- 5 10 May25 12% Jan 26 10% Feb 3. Aug 
16% 16% 16 16% 16 16 715% 16 rie sas 15% 16 2,800 Allied Mills Co Inc______---- No par 11% Apr 24 16% Nov 18 11% Dec 14% Apr 
6% 642 6% 6% 6% 6% 6 64a 1 Cabelas 6 6% 3,100 Allied Stores Corp______-_-- No par 4 Apr 28 6% Nov 12 5. Dec 9 «6&P 
*72% 74% 72% 72% 12%, 12% 73 73 ol Past 3s. SS 600 S% preferred__.......-....- 100 64 July 3 81 Jan 13 71% May 87 = =6Oct 
,25%4 25% 25-25% 245_ 25 24% 25 eae 24% 25% 5,100 Allis-Chalmers Mfg____---_- No par 22 Apr 29 30%Jan 3 24% Dec 7. 2 
18% 19 185% 19 *18% 19 19 19 wick pes 19 19 700 # Alpha Portland Cem____---- No par 14% Apr 17 19% Nov 12 14% Mar => ass 
ees 5 1 1% *% 1% *1 1% ae eee 1% 1% 800 Amalgam Leather Co Inc__..----- 1 } Aug 19 1% Jan 26 % Dec Sen 
*12% 14% *12 14% 12%, 1334 *12% 14 sab ae 12% 1334 Passhe 6%cony preferred_______._____- 50 12% July 24 18% Jan 27 10 =6Apr Pa 
67% 68% 68 68 *67% 68% 68 68% ae ia 68% 68% 2,100 Amerada Petro Corp__...__..No par 43  Mar27 70% Oct 22 41% Feb e% paly 
*23'%2 24% 2342 23% 23 23 225, 22% ahs she 23 23 500 Am Agric Chem (Del)__....No par 18% Jun 30 24 Nov 4 14% Feb "3 
45% 457% 44% 45% 45 45% 44%, 45% Bo mei 45 46% 5,600 American Airlines (nc__....-._-- 10 25% Apr 17 48% Jan 3 40 86Feb 58 ‘an 








For footnotes see page 1927. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January |} Range for Previous 
Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 1U0U-share Lets Year 1941 
Nov. 21 Nov. 23 Nov. 24 Nov. 25 Nov. 20 Nov. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share 8 per share $ per share 2 per share Sheres Par $ per share 3 per share $% per share $ per shere 
9's 91's 9 9 9 9% 9's 9's > .~- 9% 1,700 American Bank Note.......-~.-- 10 5te Jan 2 9% Oct 26 5% Apr 9% Aug 
49 49 48% 4854 483, 483, *4B8'2 49%. *48's 49's 210 6%. preferred... ..._-_--_- _.50 38% Apr 14 49 Nov 20 41% Dec 47% Dee 
*544 552 *5% 558 *3% 5°s "5%, 558 5 5 100 American Bosch Corp. _____---..-- 1 3% Mar 11 6% Oct 24 3% Dec 8% Jan 
285, 29 2834 28%4 28 2858 28 28 28 28 2,000 Am Brake Shoe & Fdy___-_- No par 23. Apr 28 33. Jan 15 26% Dec 39 Jun 
*125 127 *125% 12842 126 126 126 126 *125 127 60 3% %: conv. preferred—._._-__- 100 120. Apr -20 130% Feb 10 x122% Apr 130% Oct 
3%s 342 3% 3%e 3 3% 3 3% 3'% 3%s 19,300 Amer Cable & Radio Corp____-_-_-.1 1% Apr 13 3% Nov 10 1 Mar 3 Aug 
71 713s 70 71 70 70°, 7074 Tle Fl*s. T2%. 4,000 I TE iin ers ne es 25 56°. Apr 29 73%4 Nov 13 55% Dec 95% Jan 
*17%2 174 *} 174 *172 174 172 172% 17242 L72'2 340 Peweeeeeeee ~~ eds Leche _..100 159 Mari2 176 Oct 3 15742 Dec 185 Jan 
thie 24%, 24 2454 23%— 2342 234, 23% ae bg 23! 2,000 American Car & Fay... __.._._No par 20 May 20 33 Jan 2 23 Apr 34% July 
66 67*2 65° 66 65% 65 *2 “64 65 64". 64! 500 Preterred 2222 5. LL 1 55% May 21 73% Jan 13 56 Feb 79% July 
18% 1832 "185 183s 18's 18% 138 18% ‘18 18! 400 Am Chain & Cable Inc Eee No par 16 May 26 20% Jan 3 16% Dec 23% Jan 
"105 1077s "105 1077s *105 107 *105 107 105 107 5% conv preferred__.________100 105 May 27 110 Mar 2 107 Apr 115 Jan 
*90% 92 *903, 92 92 92 92 2 92 92 700 American Chicle____.._....__No par 69 Mar 16 95 Jan 6 90% Dec 121 Jan 
*15 20 *15 20 715 20 15 20 15 20 - Am Coal Co of Allegh Co N J____25 15 Jan 65 te Oct 13 9% Mar x17 Nov 
“6% 6 *5% 576 *5% 5% 55% 548 ™% 576 200 American Colortype Co. __.__=.10 3% May 25 6% Get 7 4% Dec 8™% Jan 
14% 1412 1412 14% 14%3 14% 14% 15% : 1a" 14" 1,000 American Crystal Sugar______...10 14% July 1 22% Jan 27 9% Feb 19% Aug 
98 98 *98 997%, at 100 97 98 97 97 , 90 6% ist preferred_._________-100 92 May 4 99% Oct 6 Jan 95% Sep 
15 15 15 15 15 15%5 15% 15% *15's 15%. 1,500 Amer Distilling Co_...._____-. —_ 7% Mar 11 16'4 Nov #4 4% Feb 9% Aug 
2'a 2% *1% 2 SS 2's "17% 2 L'4 17% 500 American Eneaustic Tiiing__-_-~- % Jan 27 3° Nov 7 % Dec 1% Jan 
*61e 7% 6'2 TM, *62 7% 6 6 *S'2 6'2 100 Amer European Secs_.._._._._No par 3% May 27 7% Nov 9 3% Jan 6% Aug 
23%%— 23%, 2234 23 2274 225% 23 2: 23 23 1,200 American Export Lines oe | 164 Jun 9 24 Oct 19 = ene av 7 ae 
1% 1% 1% 133 ets 1% its 1% 1's 1% 2,500 Amer & For'a. Power..~___- No par % Jan 2 1% ep 17 % Dec 1% Jan 
*38 40 38% 3872 “37's 38% 37'2 3734 3744 3742 ‘800 $7 preferred_~____=..___- No par 18% Jan 2 43% Oct 8 14% Feb 28% Sep 
45 47. 4g 41. Aly 4! 4% 4'4 a 45% 200 $7 2d preferred A_. eos. Ne par 1%Jan 2 5% Oct 9 1% Dec 3% Jan 
3454 34% 33% 33% °32 34 ‘32 33% 31'z . 32% 1,100 $6 preferred____-_--..____ No par 16% Jan 2 38% Oct 8 11% Apr 24% Sep 
*32'2 34 Ja 3242 31 2 31%” 32% 33%, 34 2,800 American Hawaiian SS Co_____-. 10 25% Jun 22 Ss Oct 17 29 Feb 38% Jap 
*2% 234 25% 234 25% 234 24% 2% 242 2'2 700 American: Hide & Leather_. —_...1 2'a May 26 3% Jan 10 2 Dec 4% Jan 
*33 36 *33 357s *33 36 *33 36 335 36 Sia 6% cony preferred___.______.- 50 32% Sep 24 36% Oct 16 27 May 33% Aug 
50% 51 505, 505s 51 51 51 51 *50 51's 900 American Home Products____ __~.- oe | x367%% Apr 13 51 Nov 9 42% Dee 51% Aug 
*1%% 2 *17, 2 t7% 1% 71% 2 17% 17% ‘500 ‘American Ice... s.._-_- No. par Ite Jan 5 2. May 29 1 Dec 2%e Sep 
*34'2 35 3454 345, 34%, 34% 345, «034% 35 35 609 6% non-cum* preferred_______- 100 25 Mar 6 35° Nov 17 20 Feb 30% Oct 
43 453 4'2 41, 4 4 4 4 4'% 4\2 1,200 Amer Internat Corp__-.._..No par 2%, Apr 14 5% Nov 9 2% Dec 4% Jan 
"4%" 5S F454 5 45, 5 4%, 4% "4%, 5 ,100 American‘ Invest Co of Iil__----- 1 45e.Oct 26 7 Jan 21 6% Dec 13% Jan 
*40 43 *39 41 “38 8 41 *38% 41 *38'2..41 eae 5% conv-preferred_._.—___-_.- 50 35% Mar 6 40% Nov 20 Dec 0 Jan 
814 B14 82 8's 758 7% 7% 7% ¢ 7s 7% 4,200 American Locomotive ——--_-- No. par 6%Jun 5 10% Jan 6 7% Dec 17% Jan 
*85 853, 86%, 86%, 80'2 84% 81 Blt. 82 . 82 ,900 Preterre@: 2.2 ~~ = .-.-.-100 65 Jun 9 91° Nov 6 17% Dec 95% Jun 
*12 12% 12 12 ‘ 1134 11%. 11%," 11%. 12 12 1800 Amer Mach & Fdy Co__-___No- par 9% Apr 30 12% Oct 6 8% Dee 13% Jan 
642 632 "614 65% 5%, 6% 55, 5%, *519 6 1,000 Amer Mach & Metals._._._.__No- par 4 .May 15 7% Nov 4 2%. Feb 6% Sep 
19% 19%, 20 20 19% 19% 19% 1934 19% 19%% 2,000 Amer Metals Co Ltd_.-._._._._No par 16 Apr 29 23% Mar 4 15% 23 Dec 
©1317 120 "117 120 11T!2 117% *117 120 *117 120 50 6% preferred______.._______.100 113'2 Feb 20 119 Feb 2 111 Mar 121 Apr 
"25 2512 2542 2534 2534: 2534 25%2° 25% *25_ 2542 }150 American News Co__._.....No par 215% May 21 26% Jan 3 23% Jan 26% Aug 
j i }i %4 te Ss Ms %. ., th 6,400 Amer Power & Light.._..._.No par Ye Mar 14 alt Jan 5 Dec 3% Jan 
18%, 19 19 191, 19 194 19% 19%, 19% 19% 2,500 $6 preferred_____.-___.__No par 15% Apr 23 Jan 9 20% Dec 46% Jan 
— 16%, 16%, 17 17 177 17%” 17% 1748. 17% 2,900 $5 preferred __.-_._--__- No -par 12% Apr 15 bo Jan 9 17% Dec 39 «Jan 
614 64s 63, 6 6% 6 6's 6 6% 24,900 Am Rad & Stand San’y--__-_- No par 3% Apr 25 6% Nov 9 3% Dee 7% Jan 
°148% 156 *148'4 156 *148'4 156 148%, 156 "14844 156 Preteen sa. on cSt 2S oe 100 142'% Jun 22 165 Jan 3 155 Feb 165'2 Aug 
10% 10%. .1048 10%¢% 10 10's 10 10's 10 10's 5,800 American Rolling Mill... -___._._25 9% May 25 12 Jan 13 9 Dec 15% Jan 
55°. 56%s 55 55%4 54'2 55%: 54%” 54%, 54 5442 1,210 442% conv preferred._____-_. i100 52% Apr 28 59% Oct 17 50 Dec 73% Jan 
8 8 8 B's 8's 8% 8% 83% 8%, 875 3,300 American Safety Razor. _- ___ 18.50 4% Mar 11 8% Nov 27 4% Dee 7 Jan 
*11 11% 11l42 #11 *11 11? "ill 11‘ lite il% 706 American Seating Co_.._._._._No par 6% Feb 12 11% Nov 27 6 Dec 10% Oct 
29% 2943 2842 282 28'4 28%, 28 2a%, _ 28 ! 28! .470 Amer Ship Building Co.____ No. par 24 . May 25 35% Jan 14 29 Dec 40% July 
37% 377s 37+a $Te 36°, 37 367%, 37 37's 38 2,600 Amer Smelting & Egat oP Ripe No par 35% May 14 43 Jar 14 33% Dec 45% July 
*147's 149 148 148 147% 147%, *lav“4 lad'4 147%, 148! 510 +Preferred =____- St ie ee 132% May 14 148% Noy 27 138 Mar 155 Sep 
35%2 3572 *3544 36 35 35% 34%, 341 o 35 35% 1,100 American Snuff... 25 29 Apr 29 36% Oct 26 29% Dec 54 Jan 
*142 144°» "142 144!. "142 144° *142 144!. *142 144'2 Ss Gm. prefersrea. . 2. 1600 136% Jun 11 144 Maril4 139 Dec 150% Jan 
19%, 20 19%, 195s 19's 19% 19%" 19%%4 x19 19 3,500 __ Amer Steel. Foundries._-____- No- par 16% Jun 3 21% Nov 2 15% Dee 28% Jan 
*103%4 11 10%, 10%, 10°, 10% *103 107% 102 10°% 1,100 American Stores____.__.-_-_ No par 9% Jan 2 12 FPeb 4 8% Dec 11% July 
“11%. 12 #415 11%% 7523 115% 11%” ll‘ 1l%2 11% 400 American Stove Co____._-.- No par 7%Jan 3 12° Oct 21 6%. Dec 13% Jan 
ashe is te bat eae ig *19% 19*s 19%2 ne ‘600 Seas Refiming__-__-_ 100 = om hg o— = be [oo ot = 
2 2 V2 8 %y 887%, 887s "883%, 90" 300 pedetret cs ot... os... 388 4 Mar @ Jan an ep 
*22 22%, 22 2248 225, 22%,% 227%" 223% "2034 22 300 Am Sumatra Tobacco__.___- No par 17% Jan 2 23° Aug 14 11% May 19% Aug 
120's 130%, 129 12934 128's 129% 128%3 129! 128' 129 7,400 Amer Telep &.Teleg Co __.._-_-. 100 101% Apr 29 134% Jan 6 115% Dec 168% Jan 
, 4i% 41°, 41% 41% 40°, 41 41 41% - 41%_. 4274 2,700 American Tobacco__.-._____-_-.- 25 33% Apr 24 49% Jan 27 43% Dec 73% Jan 
42 4242 42 42% 4112 41% 41% 42% 427, 43%. 8,200 Common class B._..--______..25 34% Apr 20 50% Jan 27 43% Dee 74% Jan 
133%4 134% 133 _ i134 13442 134! 133% 134*: 135 135*% 450 6° preferred __ Se 120 Apr 6 143% Jan 14 xi43 Dec 159 Jan 
72 758 7% 758 Ths 772 7% 73s 7% 7% 8,400 Amer Type Foundries Inc-_ — 3% Apr 27 7% Nov 21 3% Dec 7 Jah 
29% 2942 29% 2942 29 29% 2874" 29% waist =e 29's. 29% 3,600 American Viscose Corp______-.--- 14 22 Apr 17 30% Oct 14 23% Dec 29% Aug 
*115% 116? "115 116 1150=—s:115 *115 1155 mac 115 11534 100 OW pretend)... ==... 100 «(108% May 6 i16%Jan 2 112 Bep 116% Aug 
334 37% 342 33 344 3% 343 342 fal tote 3% 33 6,700 Am: Water Wks & Elec._.._._No par 1% Apr 15 4 Nov 13 2'4 Dee ™% Jan 
*57 61'4 *56 6144 *55 59% 55%. 56 ~ *53 591. 200 $6 ist preferred_________ No par 36 Aug 14 10% Feb 3 64°%%4 Dec 99% Jan 
| 4's & 4'% 378 4 *3%%4 4 . *3%, #84 1,100 American Woolen__--_-_- __No. par 3% Apr 18 55s Jan 6 3% Dee 8% Aug 
*56'% 58 57 57 56%. 5674 5634 563% 5634 57 ‘500 Preferred _..----_-__- Laie <a 52 Aug 10 16% Jan 14 51 Feb 81% Sep 
. 4's 4's : 4 445 3's 4 37% 372 4 4 1,600 Amer Zinc Lead & Smelt_____-_ ee 3% Apr 29 5% Jan 14 2% Deo 8&8 Jan 
39" b- 39 5 *38 44 *37 aa : *37 43'2 $5 ptior conv preferred________25 38% Jun 23 50. Jan 13 46% May 56% July 
sts 6% 25's 25% 25 25% 25 «25% 25% 25% 15, 100 Anaconda Copper Mining________50 22% May 20 28% Jan 14 22% Feb 30 July 
*28%4 29%. 28%, 28%. “28%, 30 *28%4 297% 28 2874 ‘220 Anaconda W & Cable__...__No par 24% Aug 1 30 Jan 5 24 ~=—dDeo 35% July 
% 16 164.2 “16 1634 "16 16% 16 16 *15% 16% 100 Anchor Hock Giass Corp__-_-__- 12.50 12% Mar 11 17 Jan 3 11% Apr 17% Sep 
110 11142 *110 111% “110 111% 110 110 *110 111? 20 $5 div preferred__.._._...._._No par 107 May 26 112% Mar 19 110% Jun 115% Oct 
ra ee ne i *10 104 “10 «10%, Andes Copper Mining __________20 7% May 20 12% Oct 21 7 Des 12% Jan 
1% 1% “1% 1% 71% i ‘153% 15, 1%, 100 A P W Paper Co Inc_________---- 5 1 Mar ilil 1% July 28 % Dec 2% Jan 
eee aoe 32 {3242 “31 31% “31 32% “31% 3215 (500 Areher Daniels Midi'd_.____No- par 27% Apr 27 - 35 Jan 15 26 =6Feb 33% Sep 
104 107 106%s 106%. 105% 106 10574 105%, *105'4 106 , 200 Armour & Co (Del) pf 7% gtd_.100 102 Sep 29 111% Mar 12 108% Mar 112% Sep 
Sts 34a 3% “3% 3 3 3 3 3 3 4,300 Armour & Co of Illinois________-.~ 5 2%2 Sep 10 4% Jan 14 2% Dec 5% Jan 
c So 4S #4 £9" 2 44's 44%% 4342 43%. 43% a4 1,100 $6 conv prior preferred_._.__No par 42 . Sep il 67% Feb 4 47% Jan 70% Sep 
35%a 50 ‘35 504s "35 50% *35 50's #35 50'n 1% preferred________- .100 40'2 Oct 21 66 Jan 21 60 Jan 72 Sep 
31 31 31 31 30% 317 30% 31 3012 305 3,000 Armstrong Cork Co- No par 21 Jan 2 31% Nov 16 20% Dec 34% Jan 
72 So 1%e Te “1% 7% 7% 77% ‘73, Ts 100 Arnold Constable Corp_- = NE 5% Mar 20 8% Nov 14 6% Dec 9% Sep 
ME 2. BOE hey eo sen a = ™ Se 435 42 300 Artloom Corp-.............No par 25 Apr 28 4%4 Oct 17 3 Dee 6% Jan 
83% 99 83 4 - *83 4 99 83% 99 83!, 99 7% preferred______ ES 79 May 26 82 July 3 87% Dec 91% Oct 
aon s 6's y. as 8 534 5% 5% 57 5% 57% 1,100 Associated Dry Goods____.-___---1 4% Apr 28 6% Jan 5 5% Dec 10% Sep 
rs Px: Sa “70. 11% ie 7 2 300 6% Ist preferred 100 61%Mar24 77%Jan 8 78 Dee 88 Sep 
ES 3 a *53 0 STM “5457 57%, S74 100 7% 2d -preferred............100 53 Jun 29 83 Jan 17 76 Dee 102% Aug 
28 28 27 30 27 2842 *27 30 *28 28'2 400 Assoc Investment Co-___ No par 20 Jan 9 28 Nov 21 20 «6Dec 35% Jan 
“2 100. 109, 360 100-1008 100 101% 100 100 240 5% preferred.____- _-__ ____-.100 81% Jan 6 100 Nov 17 82 Aug 96% Mar 
LS 45*2 3% 44% 424 43 42% 4334 43%_ 44 17.100 Ateh Topeka & Santa Fe _.__-_100 27% Jan 2 53. Oct. 3 18 Jan 31% July 
fh so 67 2 68° 4 672 672 *67 674 66', 67 700 5% preferred... -.100 60% Jun 25 72% Oct. 7 53% Dec 70% May 
2944 23 28 29 2753 28 284, 28! x26! 26' 8,400 Atlantic Coast Line RR_______- 100 19% Jun 2 3442 Oct 9 13% Feb 28% July 
2333 22%2 22% (22% 22% 22% 224% 2214 23 1,700 Atl G & W I-88 Lines____..__---1 16% Jun 24 a Jan. 5 = 13% Feb 45% Oct 
19% - 18% i%e oa bo Sby “¢ 43 43 41%, 43 800 5% -preferred__-_.__-_.-.-.--100 33 Mar 16 5% Jan 3 16% Jan 56 Nov 
jn sk, ~~ he eee ue canna? , 18% 1842 18% 5,000 Atlantic Refining ....____. -_ --25 14% Apr 30 2344 Jan 28 19% Jun 28% Dec 
°g%, 61 Ate A 106" 108 1067» 108 "10675 108 4% conv pref series A___.__--100 99% July 20 109% Feb 20 107) May 111%. Sep 
canine ox a 8 P< ng o°2 6'2 6%5 6% 6%_ 6% 1,200 SE Ee Oe ese 5 6% Sep 21 2 Jan 5 6% Feb 7% July 
55. 55%, io. om 80 so. 50. "50 «50! 400 6% preferred__.__---____-..50 46% Apr 25 50%Feb16 47% Feb 51% Nov 
©113% 115 ©113% 115 enneae wen 54%_ 54% 53%8 56! 500 Atlas Powder__-.....~~--+- No par 43 May 23 7 Jan 5 61 . May 72% Jan 
ng ; =e - 113% 115 11434 115 1134, 115 20 5% conv preferred._.._._---- 100 lil May25 116 Jan 17 111 §=Apr 121 Oct 
ej3, 5 e132, 2 sas 8 2 Ta a 4 B's 509 Atlas Tack Corp____-~--~---- No par 7 Apr 30 9% Jan 26 6 Feb 9% July 
22 «(8 #211, 223 caret as oe at 2 21% 400 Austin Nichols__.-—+--.-~- No par 1% Apr 17 2% Jan 9 1% May 3% Oct 
31 21, ne 4 Ley 21" ad a2 22! 23% 24% 200 OS Oiler: Af eck No par 15%4 Apr 26 24% Nov 27 13. May 25% Oct 
3%4 3h2 3% 3t2 3% 3% OF x3 3! 12,700 Aviation Corp of Del (The) — ~-~- 3 2% Jun 2 4% Jan 2% Apr 5% Jan 
12%—% 1242 1238 12% 12 123 11%, 12 . 117s. 115% 4,400 ‘Baldwin Loco Works v t ¢ 13 9% Jun 29 14% Jan 2 10% Dec 19 §«6Jan 
332 3% 340 > 3% 314 She 344 3% aa the Sie. BW 6.300 Baltimore & Ohio__--___»-_--_- 100 2% Jun 3 4% Jan 28 2% Dec 5% July 
cu 8% > Me ts tA om ap - 533 5% 2,000 4% preferred___.------<----- 100 owien 2 ieee f7 Hr! ae Bh ay wd 
28% 28% 28% 28% ©28%, 281 28 (2a : ; re 600 Bangor & Aroostook_---~------- - ER ES dae = le RS Bo 1% Sep 
11% 12 11% 11% ‘lll. 12 13 Day - a1io 27 %e 46 Cony 5%. preferred___.—__--- 100 _, Jan m Sep 23 8% D July 
"5% 6% *5% 6% 5%, 51 252, ine - ll 11%. 1,300 rber Asphalt’ Corp__---..----- 10 6% Mar 25 12% Nov pst Apr 12% Sep 
im. ee eo ia ae an” a “ . 534 534 200 Barker Brothers__---_------ No par 4% Apr 25 6% Nov 2 x Be 7 July 
11 11 11 11% 11 1a! 13% 11% wie Bnd Fh C0 ee apne -=-- —--=-- --~- . we ove 3: - oo 23 75% Feb 10% Pi 4 
14% 15 14% 15 14% 14%, 14% 15. 1% 18% 2,400. Barnsdalt Oil Co_——------------- . oe ve J 6 13% De 24 2 
*21%2 22% $22 221. o91, 221, gh - 14%, 14%, 5,500 Bath Iron Works Corp__-_--- Rae.” 12% Jun 3 18% an 139 pee Ye Mar 
satis Bei ate gees RB = BB SS ee a ee oes Beaton 
©1041 ; . _e 2 °2448 4 0 atr reamery-----~------- 
ae. Se ees, BS "104, 110." Hoo PS ptarred w w= No age 103, Mara 108 Oct 5 10314 Des 388 et 
89 = «889 85 «92 “85%, 90 a” sae 22674 28% Sait SRE 23% Jun 8 30 Feb 24 ae 38 32 Apr 
% 8% > Pte 4 iige #8 # ve 860 92 300 ° Beech-Nut Packing Co__-_-----~~- 20 «464 «Apr 24 «110% Jan 10 vb ‘Dee 8% duis 
*21%4 . <A e21in __ a oT alta 0 Fe a oe geod Sey 9°. a den 17 “Oct 
gli tr 12% 13 12% 12! 12%, 12% . dae 2 300 Sal aaverate Dore. sie ENO ee May -: Sener rors 
14% 147 lait late a ik aa ae - 33¥_ 33% 800 | Bendix Aviation_.---------_---- S 26% May21 38% Jan 39 32% Apr dive Sep 
*5242 54 *5212. 53% °52i4 53}4 522 5242 oaaee = Ng oe a aeenene Seonua ie te i tts Mar 18 Ai Sep 24 50 Aug 57 Ma 
#2234 2342 2342 23% “22% 23% 23 23 293.4 S45 = Milo es gg sh ioe ¢ “* aoe 17% Apr 27 24% Jan 19 19% Dec 34% July 
hs a ; oe ks a a a 
“11012 481 arate asere = 2 53%2 54%. ze 53% 54%, 10,600 Bethlehem Steel (Del)_-—--- No par 49% May25 66%Jan 2 51% Dec 89% Jan 
| 10% 110 i110 =-110 110% 110% 110% 1101 1.200 7% preferred... -.._..100 105 July 1 121 Jan 7 115 Dee 131% Jan 
" *a-tnntes see page 1927. 
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LOW AND HIGH SALE PRICES STOCKS Ra Since Januar Prev 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share vst. pee 3g 
Nov. 21 Nov. 23 Nov. 24 Nov. 25 Nev. 26 Nov. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
i 8 per share $ per share & per snare % per share 3 per share $ per share Shares Par $ per share & per share &% per share 3 per share 
*25% 26% 2534 25% °26 26% 26% 26% << 2642 2642 500 Bigelow-Sanf Carp Inc___--_- No par 18%, Apr 2 2742 Nov 9 21 
1634 16% "16% 17 *16 44 17 16% 1642 13% 16% 1,100 Black & Decker Mfg Co__..- No par 14% ape 29 19% Jan 28 15% on 23% = 
ose R @ a 4 ona 5% 3 5% 534 - Me, 544 2,200 Blaw-Knox Co..........--. No par 5 Sep 21 753 Jan 14 5 Dee 10% Jan 
12% 12 v2 12% 13 12% 13 - > aS Bliss & Laughlin Inc_...__-_~_--.- 5 11% Jun 3 14% Jan 3 13° «Dee 18% Jan 
4 11 9% il . 9% 12 "9%" 12 94 12 — Bloomingdale Brothers__._.. No par 8 Apr 30 12 Jan 2 10 «Dee i7 Oct 
_ 4 ~ Hy 4 + 6842 67 67 . of _ 120 Blumenthal & Co preferred_.__..100 58 July 15 70 Apr 7 70 Dee 90 Mar 
om oer 15% 5 15% 14% 15 e 15% 6,000 Boeing Airplane Co____-__--.~--- 5 13% May20 21%Jan 6 12% Apr 24% Sep 
a! 36% 36% ° 36% 35142 35% 36 36 3s 36 36 900 Bohn Aluminum & Brass__.-..... 5 25 May 2 38%. Oct 9 2548 Oct 35 «Jan 
"88 91 “88 91 89 91 *88 91 -< - 88 8812 30 Bon Ami Co class A_...--~- No par 72 May 29 95% Feb 16 89 Dec 111% Jan 
Rn oe ava Ag Tae = be tte - - = eee 120 SN hho eter ec intl eeniet No par 30% Apr 28 40% Jan 5 38 Apr 54 Jan 
oy aeae Ya 6'2 th 16% 16 6% -- - ae oe 800 Bend: Gteres Ine... —.. ...-<s.-- 1 13% May 20 17% Jan 7 17 Dee 23% July 
21% 21% 21% + 21 21 8 21 21 8 7 = 21% a 4,400 Borden Co (The)-....._--~- aes lS 18% Mar 31 225% Oct 7 18% Dec 21% Sep 
26 26 25% 25% 25 25 Vs 2 2542 - - 2500; 25% 2,100 Borg-Warner Corp__-....-- ~~. 5 19°%4 Jan 2 27% Oct 9 16 + =6Apr 21 Sep 
Ri. otis ~ 3 oo Vig Ka 2. 2 = 2 caine o- " 400 Boston & Maine RR_....-..... 100 14% Jun 25 3% Oct 19 Yq Feb 3% July 
"17 (19% “17% 19% iT, ies sae cae : 216 > 19% 100. Bower Roller Bearing Co_--.s..--5; 26 Mar.l@ ; (31% Rev 9 SB. Des 39% Jan 
2 i Ye Ve i 8 19% 18 4 18 4 , 8 19% . 100 Brewing Corp. of America___.... 15 x15 May 22 20% Sep 30 16% Dee 17% Dec 
Po 9% ibs 9% 9 9% i) 9 8 a — ba 3 2,200 Bridgeport Brass Co_.._~_-- No par 7% Jun 29 953 Nov 9 6% Dec 12% Jan 
® 1% 21 21% 21% 21% 21%” 21% f rage 21 21% 4,400 Briggs Manufacturing. --__-. No par 15% Jan 2 2144 Nov 21 14% Dee 25% Jan 
33% 35 3342 33% "334% 34% *335,: 34 re 33% 34% 800 Briggs & Stratton__..._---_- No par 26 Jan 2 35's Nov 13 23*%2 Deco 41 Jan 
34% 35% 34 Ya 34% "32%2 34M 34° 34 - °33 34%2 300 Bristol-Myevs Co _......--... ~~~. 5 30 Apr 21 43 Jan 3 38 # Apr 45% Oct 
oa ut eas i sa i * 16 pet pes 4 ne fe 500 Brooklyn & Queens Tr.__--- No par ve Apr 16 % Jan 13 Dec 2% Aug 
dat s 4 le 1' 1% 1M 1 Ye 1% ee jee 1 1's 1,900 Bklyn-Manh Transit... No par 1 Apr 29 1%Jan 5 1 Deo 6% Jan 
saete ~ “9% ance were B+, ont® 9M wi ober = 2 vie 900 Brooklyn Union Gas_... _-~- No par 7 #<Apr 23 10%4 Nov 2 7 Dec 14% Sep 
3 2 par. es 4 th cane 29% 28% 23% wwe - 20"2 29 %2 300 Brown Shoe Co.._._.-.._-~- No par 28% July 1 35 Jan 16 30 0=« Jan 37 Sep 
+ ra, o oo 12% 12% 12% 13% ve * 1234 13 500 Bruns-Balke-Collenuder______ No par 9% Apr 17 14%, Oct 23 11% Occ 23% Mar 
ia cone ‘aaa 8 fi Ye 2 6% 6® _ 6%. 6% - . x6°% 6%, 1,600 Bucyrus-Erie Co. .......----....- 5 6% Aug 21 8% Jan 9 7% Deo 12% Jan 
5: rns a 2 105 | 109 Ye "105 | 110_ rt pe 106 110: ; 7% preferre@._._...-...-..4 100 £103% Mari12 112% Jan 27 #109 Jun 118 «=6Jan 
Fag 2% 2% Ys 2 none 2% 2% Pine on 2 4 276 1,900 Buae (8 GCG). Mig........-.... No par 2% Apr 24 3%, Jan 3 2% Dee 544 Jan 
2 67% 67 68 6744 70 69%. 70 pe “7 69'4 69% 760 3H prblerreg cnc n nc sud 100 4742 Jun 10 71% Oct 27 61 Feb 7% #£=dJuly 
7% 7M 7M, 7 Ya 7 7 7 7 Sd o 67% 7 3,600 Be: Waves oko... ee No par 53%, Sep 8 7% Oct 26 514 Dec 8% Jul 
ane 2% oxic eeu 13% 13% 13% 13% nen te 43: 13 : 800 Buffalo Forge Co_._....----....- 1 11% Sep 2 1534 Mar 30 o a wie ae 
Seles: ont eae 4 20% 21% 20"%e 20% i = 20% voty 1,200 TERE SE A eri rience No par 16% May 27 25 Oct 22 18% Deo 34% Jan 
aaae a 1 : 8 25%, 26% 25 va 26 Ye a saat a8 Ne uate 200 Bulova Watch...........-...- No par 19%2 May 1 2634 Nov 7 23% Dec 35% Sep 
oan ete Bie bate, a. 18 _ 184 184 wi wie 18 a 18 500 Burlington Mills Corp___.-.__---.- 1 14% May 1 19% Jan 3 15% Dec 20% July 
BS 2 sai i 2 6% 55'2 56% "55 56 Pri 4 ’ 55° 56) 500 Conv pref $2.75 ser__-— ~~ No par 53 Apr 17 56% Nov 12 49 May 56% Nov 
; 5 K 2. 52% 51. 52. ‘50 51% 23 pen 51% (51% 1,100 Conv pfd $2.50 series____._._.._ 51 Nov 24 53% Nov 9 ties Weed Sh as 
7 : 4 id 8% 8% 8% 8% 8% ar wt B34 8 Ye 4,900 Burroughs Add Mach _._--~- No par 64, Jan 2 95— Oct 13 5% Dec 9% July 
Bs 8 A 2% oh _*2% | 3 2 8 3 Ye ‘ 2% 3 1,600 Bush Terminal____.-.---------~- 1 2% Jan 2 342 Feb 6 1% Dee 4% Sep 
oan 3 “40 44% "40 43 42 4242 ea “42 43 20 GR: preterred an ie 100 40 Sep 25 44 Nov 5 —_ sae wich nak 
wy 2 22 23 32 23 *22 33. 22 23 i Bush Term Bldg 7% preferred_.100 18 Jan 2 24% Oct 26 15 Des 25 Sen 
ios a A, 5 5 i 5 ve 5% 5 is 55 ui r 5'2 : 534 5,800 NN I sired oh oiecdertinn ness eee 10 434Sep 4 6% Feb 6 4% Dec 6% July 
aa ~$ 20% 20% 20% 20% 202 20% f *20 20% 690 5% conv preferred__.____--.__- 30 19% Feb 14 2142 July 21 18 Dee 23 «~=Aug 
aa 3 3% 3% 3% 3% 3¥%2 3% ; '34g'> 3% 500 Butte Copper & Zinc__--~_-- _...- 5 2% Apr 17 3% Jan 14 2%e Dec 4% Jan 
ot apie +, o* 9% 9% s 9% 9% ‘ “ _9%e 9% 1,400 Byers Co (A M)-~---~.--~--- No par 642 Mar 6 1053 Nov 6 6 c 11% Jan 
seat . 18 ve 80" 80. 80" 78% 80 79 79 30 Participating preferred_____.. 100 71% July 24 95 Jan 13 76% Feb 100) = «July 
‘4, 14 13 14% 13 13 13% 13% i biont 133 14% 200 Byron Jackson Co__-...._-- No par 10) «6(Jan 10 154e July 9 7% Apr i2 Jap 
20% 21% 20! 21% 20% 21! 20% 20% ‘i ss 20 20% 300 California Packing___._~--- No par 1642 Jan 2 2133 Nov 9 15% Dee 24% Gep 
RR 53.57 63. | 87 53 * 87 63 af 57 5®% preferred... .-........-..<- 50 50% Apr 14 53% Nov 2 61 Mar 54% Nov 
ogit i . % id #4 4 % 5p 4 ¥e 1,800 Callahan Zinc-Lead__.-.._--..-..- 1 %Jun 2 1% Jan 14 ii Deo 1% Jan 
on 1 z v he 6% 7 ‘ 6% 6% ; x6%5 6% 1,300 Calumet & Hecla Cons Cop__...-.. 5 5%, Jun 1 7% Nov 2 4% Dec 7% Jan 
6¥ 165 164 16% 15% 16 "15% 16% 15%4 *° 15%4 700 Campbell W & C Fdy------- No par 11% Jan 2 16%4 Nov 10 9% Nov 14% Jan 
*12 ® 13% 12% 13% *12% 12% 12% 123% 12%, 12% 700 Canada Dry Ginger Ale___-_._--. 5 9% Apr 25 13'2 Oct 26 10% Jun 17% Sep 
= 35 +  . *28 35 *28 35 "28 35 t Canada Southern Ry Co ieciaptiatonels 100 29 Apr 16 33 Aug 29 2614 Dec 40 Jan 
‘ 6% 6% : 6" 6'2 . 4 6% 6% 6% 6's 6% 18,300 Canadian Pacific Ry... ..-_----- 25 3% Jan 2 738 Nov 2 3 ©6Deo 5% Aug 
~~ 37 34% 36 34% 36 °34% 36 : *34%2 ° 36 _- = Canad Mills.:... =... - No par 29% May 16 372 Feb 16 3244 Deo 39% Apr 
cane 4% $M 4% $Me 4% : 4% 4% , 444° 4% 200 Capital Admin elass A-..----i-...1 134 Feb 10 434 Nov 9 1% Deo 3% July 
*36 « 38 2 "36% 38’ "36% 38% 363 3842 "36%, 38% fe $3 preferred Az... +... 10 32 Apr 20 37 Feb 5 32 Dec 41 Jan 
ht 85% 85 v4 85 4 86 86% 85% 856% ay 85 85% 280 Carolina Clinch & Ohio Ry__-- 100 77 +#£=Apr 14 89 Jan 28 79 Dec 92% May 
25% 26 va 25° 4 26 Ys *25 2642 26 26 *25 26 100 Carpenter Steel Co_____--._....- 5 22%2 July 2 2842 Nov 2 22 Apr 30% Jan 
x ds 3% *3 3% 3 3 2% 3 = “272 3% 300 =« Car é& General Corp__---:.---1 244 May 18 312 Nov 7 2£2% Deo 3% Jan 
, : 69% 69% Le To 6842 68 69% 715% 71%. 73° 2,000 Gee ae 6) Weta end Cees 100 54%4 Apr 17 74 Nov 9 43 Feb 87% Sep 
124 124 124 124 1242 124% 125 125 *125 126% 50 i Ge ee a ee 100 117 Jan 16 126'2 Oct 8 1123 Mar 125 Jan 
37% 7% 37 %2 37% 37% 37% 36% 37% . 37% 37'2 3,200 Caterpillar Tractor___.._..._ No par 30 Apr 24 42 Jan 3 36 4=6Deo 560% July 
26% 26% 26 2648 2542 25% 25% 25%4 25%: 26 3,200 Celanese Corp of Amer ._.._.__No par 15 Apr 24 2612 Nov 13 18% Dec 29% July 
94%, 94% "9294 94% *92%4 98% *92%' 945% 9444 94% 40 5% series prior preferred_._.100 82 Apr 23 95 Nov 18 -- --- -- — 
118% 119% 116% 120% "118% 120% "119% 1204 118° 119 130 7% prior preferred__...---~~. 100 110 Apr 29 120% Jan 22 116% Mar 122% Deo 
9434 95 94% 94% 94 94% *94Y 95 94', 9414 240 7% 2d preferred___.......... 100 77 Apr 17 95 Nov 20 pean on ‘even 
7% 7% Ma “7% 1M, 71% 1%, M% 73% vier 1,300 Celotek Corp...... csi... No par “6% Aug 12 8% Jan 3 “5% Dec 10% Jun 
*70 71 7 71 692 70% 69 70 *69'2 70 120 S@% “preferred... ua... 100 66 Feb 25 71% Jan 3 65 Deo 75 Sep 
17 17% 16%, 17 163 167 16% 165 165% - 165% 1,200 Central Aguirre Assoc______- No par 16 Apr 27 23% Jan 27 2£15% Jun 22% Mar 
2% 2% 2 2! 1% 1% 1% 1% 1%4 13 1,000 Central Foundry Co__--.-------. 142 May 27 238 Nov 9 1% Des 3% July 
97 99 97 99 97 99 97 99 98— 98 10 Central Ill Lt 442% arama a 90 Mari10 i110 Jan 2 1087s Deo 115% Jan 
3 3 3 3% 3 3 "2% 3 2% 2% 300. Gent RR of New Jersey___--u<« 100 153 Jan. 2 35% Oct 2 1 Dee 4% Aug 
"12% 13 12% 13 123 13 £12%4 13 13 13% 500 Central Violeta Sugar Co__.__...-- 11 Jun 29 18 Jan 29 4% Feb 17 Deo 
3% 3% 3% 3% "3% 3% “3% 3%%4 "3% 3% ; Century Ribbon Milis_____-- No par 2% Apr 14 3%4 Nov 12 2 Deo 4 July 
"B84. 94 884 94 *8B6\, 94 "B84 94 "8844 94 : I hil ements 100 82 July 6 95. Mar 30 17 Oct 07 Apr 
33 33 325% 32% 32% - 32% 32 32% 32 32 1,700 Cerro de Pasco Copper__-_-_-- No par 27 Jan. 2 35 Oct 23 25 Des 34% July 
3'6 3% 3 _3 2% 3 2% 3 3 3 900 Certain-teed Products... ~~... 1 134 Apr 28 3%% Nov 10 1% Deo 5% Jan 
30% 31 30 31 29% 30 30 30 30 303 390 6% prior preferred___.__-_ ane 23% Jan 2 3244 Nov 12 22% Apr 37% Jan 
17% 17% 17! 17% ‘16% 18 16% 18 "16%4 18 100 . Chain Belt Co..-.....<._.-- No par 1542 Sep 14 19 Jan 6 15 Oct 21% Jan 
"1842 18% 18! 187% 18%, 183 185%. 18% X18% 18% 200 Cham Pap & Fib Co__.___-__No par 1438 Jun 26 18%» Oct 29 14% Dec 22% Sep 
"99'2 99% 99! 994 99% 99! 9934 993 100 100 30 6% preferred —_ saenthenit Bie 93 Apr 27 10042 Nov 6 85% Deo 107% Oct 
9 9 °*8 3 *8 4 8 9Y, 8 9% @00 Checker Cab Mfg.___..__----.-.- 542 Apr 22 912 Oct 9 5% Dec 18 «Jan 
35 35% 35 35% 34%, 35 34% 35 3458 35 6,700 Chesapeake & Ohio Ya. 2n ohne 38 274e Apr 24 36% Jan 27 31% Dec 44% Jan 
94 96 % 94 95% *94 95! 94 95% 9548 95% 100 Preferred series A___.___---_.. 100 89 Apr 8@ 08 Feb 7 93 Deo 102% Feb 
2’ 2%e 1"s 2 2 2% 2 2 2\6 2% 4,800 Chic & East Ill RR Co__--- No par 5g Apr 16 2'2 Nov 6 %% Dec 1% July 
73% 7% 74 7°s ver 7% 7 7\e var 734 3,900 Class EG ee 4 2% Jun 5 854 Nov 2 13% Mar 6% Oct 
2M 2% 2 2 2 2 2 2 - - *2 2a 900 Chicago Great West RR Co__---- 50 1% Jun 2 2% Jan 26 1. Mar 3 July 
il e ll’ 11% 11% 10% 11% 10 11 11 11 ,200 S@. preferred......._.....-s«- 50 8% Jun 2 1334 Sep 16 3% Mar 11% Nov 
6% 6% 65% 642 63% 63 6% 63% 636 65% 700 Chicago Mail Order Co___-~-..~- 5 4% Jan 23 7's Nov 9 342 Dec 8% Jan 
15% 15% 15 a 15% 14% 14% 14! 145% . (14% 14% 1,000 Chicago Pneumat Tool__---- No par 12 Aug il 17% Jan 3 9% Feb 19% July 
35 7 34%, 36% 343% 3615 3434 36% 34%— 36% $3 conv preferred_____~-- No par 33 Apr 28 39% Jan 21 3744 Apr 44% Jan 
48 48% 48 8% 48 4834 48 4854 48 50 oath Pr pf ($2.50) cum div__--! No par 47 July 16 $2 Jan 5 49 Apr 54 July 
} 4g 42 7) %e ) +s 1's Me 400 Chic Rock Isl & Pacific__.__....100 * Jan 2 5g Sep 28 a Dec js Feb 
m~ 1 mh a M4 Ma m +4 ‘e 1,000 yg SS Sea ESS * 100 “Jan 2 1% Sep 24 ts Dec “es Jan 
; Me "4 V2 v2 1g lg Vy Ma 58 Sg 500 6% preferred__________-_---~..- 100 Ye Mar 23 1% Sep 25 ys July %q Jan 
i 11% 11% 11% 11% 11% 11% 11% 11%, 12 300 Chicago Yellow Cab__......No par 8% Jan 2 11%: Nov 9 84, May 9% Sep 
13 "2 13% 13 2 13% 1342 13? 2 13% 13% 13%2 13% 400 Chickasha Cotton Oil____--~-~-~.- 10 11% Jun 26 13% Feb 27 10% Feb 14% Sep 
i 8 ite + 2 % 1% » ] 4g 13% 1% 15% 1% 1% 500 I RN tras sb ees eo enan eves No par 1% Jan 3 2% Feb 6 1 Dec 3 Aug 
23 24% 23 24% "23 24! 23 2442 *23 2442 --. - Obit. Gopper Co___._.-_-.._....25 20 May 28 25. Jan 13 20 Dec 27 «=Jan 
66% 66 "2 65 66 64% 65% 64% 65'4 sa oa 647% 65% 11,500 a a ee 5 43% Jan 2 6734 Nov 10 41% Deo 72¥—e Jan 
+ FE sb 10, 0 20, 10 10%, 10% . 10% ~ 10} 800 City Ice & Fuel___________- No par 9 Jan 3 10% Aug 3 8 Deo 10% Feb 
33 s a 2 95% 97 "95% 97 "95% 97 - 96 96 50 6%% preferred___________-.- 190 92 Mayi12 99 Aug 18 92 Dec 10444 Aug 
33 0 33,40 33,40. 3340 “33 40 --- Olt Envesting Co_............- 100 32 Oct 19 34 Apri4 40 Aug 46% Feb 
6% 37. sande at 2% 2% 242 3 - - *2% 3 a 0Cl(<‘(séC*t”:* CR RES 5 2% Mar 9 3 Jun 6 2 Dec 4% Sep 
— 36% | 37 36% 36% 3642 3642 - -- *35%2 37 300 Clark Equipment.___.___--- No par 28 Jun 25 39%, Nov 4 29% Deo 40% Aug 
#110 sas 110% sas I I ad -- -- *—- 75 CCC &St Louis Ry Co 5% pfd -_100 67% Apr 17 72 Mar 10 70%4 Oct 85 Jan 
net lg cmnae sit 109 42 110 108 v4 109 - oun is 108 *e 109 190 Clev El Illum $4.50 pfd__-_-_- No par 107% Jun 15 11244 Nov 16 1095— Dec 115 Aug 
oaapie ane 2 PPR iy 2942 28% 29 *285% 287% cl aa 2878 28% 100 Clev Graph Bronze Co (The) ....-1 22 May il 29% Nov 13 24 Oct 33% Jan 
} 2 101 °100% 101 *100% 101 ay “S *100%2 101 a 5% preferred_._._..._._____. 100 9534 May 15 100% Nov 18 98 May 105 = Sep 
*81¥%_ 83 "Bl 83 "81% 83 *81% 83 “8142 83 Clev & Pitts RR Co 7% ’ 81 Dee 84% Oct 
e 4 we 7 = — aunt gtd Te 50 171% May 14 84 “4 Mar 10 4 
ot lee 48% 50, = "48% 50 TLS eee “4842 50 “~~ Special gtd 4% stock___._---- 50 47 May 2. 60 Jan 26 48% Nov 50 Mar 
32% 32% 3% 32% 38% 39 372 37% eer ae 382 39 2.400  Ciimax Molybdenum__--_-_- No par 32%Apr28 44 Jan 5 27 Feb 44% Dee 
149°” 149 ‘4 ojap 18 4 ; 31% 32% % 32% 325 fond aa ‘ 3158 32 4,200 Cluett Peabody & Co_..__--- No par 25% Apr 24 36% Jan 3 28% Feb 39% Sep 
ae Se 1490 Se er A Sass < 10 Preferred ____...___.---.....100 139 Jan 22 149 Nov 7 142 Dee 148 Sep 
Sav 62% mance oe 8 8514 86 agte: ok 3 88. 89 1,100 Coca-Cola Co (The)-_.-.~--- No par 56% Mar 24 89 Nov 27 78 Dee 106 «Jan 
‘on © 268%e 63a $63% 3%e 62 63% Soe ie ae 262% 63% 100 ig: Rao Raaer sesame No far 55%Jan 28 63%Jan 9 (60 Mar 63% Nov 
7 17% 17% 12% 560 vm 560 <— ins aoe oe, -. _... Coca-Cola Intern Corp.__._.Yo par 470 Feb 25 470 Feb 25 740 July 740 =6(July 
*104 105 . *104 = 105 * 17% + 17% 17% 17% ~ o- 17% 17% 5,300 Colgate-Palmolive-Peet_.._...No par 11% Mar 13 17% Nov 27 10% Dee 16% Sep 
16% 16% 16%  17¥ 104 406. *104 105 pase ee *104 §=105 40 $4.25 preferred___....__-- No par 97% Apr 25 105% Jan 22 100% Feb 106 Nov 
105% 110 °108% 110 A a7 17'@ et “17's 17% 3,300 Collings & Aikman___...__~-- No par 1054 May 7 18% Oct 13 ll Dec 30% Jap 
#14. 14% 14% 14% 106% 110) *105% 210 louie 106 106 40 5% -cony preferred_________- 100 96 May i 106 Nov 9 105% Deo 114 Mar 
2% 2%, 2% gt 13% 14% 14° 14% ae ae #14 «14% 1,200 Colo Fuel & Iron Corp___--- No par 13% May21 18%Jan 26 12% Dee 20, Jan 
3% 3% sa, oat ae 3% 2Y%a- 2% mS 2a 2% 210 Colorado & Southern__...-.-..- 100 % Apr 16 4% Sep 22 % Dec % Jan 
ame 3% 3% 3% 3% 3% Lee “araaeieigepeeta 3 3% 720 4% Ist preferred__——--—_-_._. 1000-1 Mayi9 «= « 5% Sep 22 A Dee oo on 
ae ase Rey & 3 3 "2% 3% $0. sal 2% 2% 200 4% 2d preferred__--___-____- 100 % July10 5 Sep 21 = De ou he 
ae is ita: ae 15 15 15 15 — one 14% 14% 1,600 Columb Br’d Sys Inc cl A_.----. 2.50 8% Apr 17 15% Nov 6 11 =Dee 
4 " 14% 15% *14% 15 nip Gia 145 1456 600 at Ba 2.50 8% Apr 24 15% Nov 6 11 Deo 210 (Jan 
For footnotes see page 1927. 
— — = oe 
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Saturday Monday 
Nov. 21 Nov. 23 
8 per share 8 per share 
2 2% 2 2% 
40% 40% 404% 40% 
*36 40 *354%2 40 
"76 78 "7642 T7% 
9% 9% *9 9% 
*30 32% *30 32% 
26% 27 26% 26% 
*105 110 *105 110 
30% 31 30% 31 
*106% 109% *106% 109% 
9% 9% 9% 942 
Se Ys de ¥ 
31% 32 31% 32 












16% 1634 16% 16% 
18% 18% 17% 18% 
11% 11% *11% 11% 
*82 84% *82 8434 




















15% 15% 15 15% 
91 oY *90% 91% 
vs fs is 
8% 8% 7% 8 
*2% *2'% 2% 
6% 6% 6% 6% 
*5M% 5% *5 4%, 5% 
8% 82 8% 8% 
38% 385s *37 39 
86% 87 87% 87% 
15% 15% 15% 15% 
3% 3% 3% 3% 
















*6% #7 6% 6% 
"404%, 405 40% 40% 
4% 4% + 4% 
25% 25% 25% 26 
*19'%2 20% 20 20 
*9% 9% 9% 9% 
*45 475% *45 4638 
34% 35 34% 35 
*54 54% 53% 54% 
*173% 174 173% 173% 
*3% 312 3% 3% 
V% Ve i) 7) 
12% 13 13 13% 
*97% 98% 97% 8 
*16% 16% 16% 163 

















*1B8% 18% 18% 
38 38 3E% 
11% 11% 11% 411% 
*80 82 > 81 
34% 35 34% 35% 
*7§ 78 76 76 
*10% 11 10% 10% 
TM 1% 1% 
*100% 110 102 102 


















18% 18% *17% 19 
*98% 100 *99 99 
1% 1% 1% 1% 
30% 305% 30% 30% 
17% 17% 17% 17% 
8% 8% 8 838 
22 22 21% 22 
*91% 100 *914%2 100 
"76 81 *76 81 
16% 16% 16% 16% 











LOW AND HIGH SALE PRICES 
Tuesda 


y Wednesday 
Nov. 24 Noy. 25 
8 per snare # per shore 
2 2% 2 2% 
40% 0% 40% 40% 
*35% 37 *35% 38 
17 17 15% ‘77 
"9% 9% 942 9% 
*30 32% *30 32 
26% 27% 27% 27% 
*105 110 *105% 110 
30% 31 31 31% 
*106%2 109% *106% 109% 
9% 9% 9% 9% 
32 rs sh 1's 
31% 33% 33% 34% 


18% 
*35% 
11% 


80 
33% 


*10% 
1¥%, 
*162 


*17% 
99% 


29% 
17% 
1% 
21% 
*91'%% 
*76 
*16 


20% 
2% 
16% 


16% 17% 


Thursday 
Nov. 26 


8 per share 


Friday 
Nov. 27 
8 per share 


2 2% 
40% 40% 
"35% 40 
75 75% 
9% 
*29 32 
28% 
110 
32% 





15 15% 
90% 90% 
's s 
7 A 7h 
2% 2% 
6% 6% 
*45% 5 
8 8 
*36 3842 
87% 87% 
15% 15% 
3% 3% 
*97'2 98 


Sales for 
the Week 


Shares 


24,700 
1,200 


1,300 
400 
7,600 
10,900 


2,800 
33,800 
8,700 


10,000 
100 


3,100 
4,700 
5 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Columbia Gas & Elec... ..-. No par 
6%. preferred series A_....... 100 
oe Se ~~100 
Columbian Carbon Co __.--- No par 
Columbia Pictures_._...._. _No par 
$2.75 conv preferred__....No. par 
Commercial Credit_...........- 10 
4%% conv preferred_____.___100 
Comm’! Invest Trust__....~- No par 
$4.25 conv pf ser ’35_....- No par 
Commercial Solvents___....- No par 
Commonwealth & Southern_._No par 
$6 preferred series___... No par 


Commonwealth Edison Co__.....25 
Conde Nast Pub Inc____----- No par 
Congoleum-Nairn Inc___._.- No par 
Consol Aircraft. Corp___._....---- 1 
Consolidated Cigar___.._--.-_. No par 

TOP OOO. nn kde eecnal 100 


6%2% prior preferred__._._.____100 


Consol Coppermines Corp_.___..-- 5 
Consol Edison of N ¥Y__.--._No par 
$5 preferred__£............ No = 
Consol Film Industries__.._.._-.. 
$2 partic preferred________ No “ 
Consol Laundries Corp_..._.- ~~~ 5 
Consolidated Oil Corp ___.—~ No par 


Consol RR of Cuba 6% prea 
Consolidation Coal Co____------- 


5% conv preferred___________ io 
tConsumers Pow $4.50 pfd___No par 
Container Corp of America___ ~~ 25 
Continental Bak Co__.._---- No par 

8% preferred_____........... 100 


Continental Can Inc__..._ -.-__.20 


Continental Diamond Fibre_____-- 5 
Continental Insurance____ ~~ $2.50 
Continental Motors__.....-.__-- 1 
Continental Oil of Del___-_----_- 5 
Continental Steel Corp____--_ No par 
Copperweld Steel Co... --..--_ 5 

Conv pref 5% series__._._...___ 50 
Corn Exch Bank Trust Co... 20 
Corn Products Refining... ...-_ 25 

i, Ee Pia Met 100 
2p EOE A 1 
Coty Internat Corp... -.------ 1 
ie eteuneien 25 

5% conv preferred_________-_- 100 
Cream of Wheat Corp (The) —--..-~- 2 


Crosley Corp (The)--.------ 


Crown Cork & Seal___....-- No par 
$2.25 conv preferred_____ _No par 
Crown Zellerbach Corp___._.--.-_- 5 
$5 conv preferred___.__-_- No par 
Crucible Steel of Amer___-_ _No par 
5% conv preferred__.._._..- 100 
Cuba RR 6% preferred______-_-_ 100 
Cuban-American Sugar___.__--- 100 
SII Silaiescnidik sets coremenenes'ceichiconsiailaia 100 


Gunes Frees Ine... ............-«- 5 
444% preferred____.._____-___ 100 
Curtis Pub Co (The) __.___-_- No par 
ala takers te cannes No par 
Prior preferred___......_. No par 
CUR TT EES cnc ca mebbn ; 
BS i itntaieinines cicsusssincicctnaneneetighinds 
Cushman’s Sons Inc 7% 3td- 72100 
Be PENRO... 6c cnncodanae No par 
Cutler-Hammer Inc_..._.--- No par 


D 



















































Range Since January 1 
On Basis of 100-Share Lots 


Lowest 


$ per share 


91% Apr 29 
20% Jan 2 
100% Mar 17 
7% May 12 
#2 Jun 26 
21% July 31 


17% Apr 29 
1% Jun 3 
12% Apr 22 
15 May 20 
9% Aug 15 
74% Aug 19 
83 Apr 20 


4 Sep il 
11% Apr 25 
78 Apr 9 

% Jun 2 

7 <Apr 14 

i1%Jan 3 
4% May 13 
3% July 30 
4% Jan 7 
22 Jan 21 
82 May 2 
11% July 6 
2% Apr 29 
77 + #£=Apr 28 


21% Apr 29 
5% Sep 22 
30% Apr 28 
23%4 May 8 
17 Apr 23 
50% Apr 29 
85 Apr 29 
45 Mar 13 
23% Apr 24 
42% Apr 17 
159 Apr 17 
2% May 22 
43 Apr 8 
10% Apr 17 
85 Jun 15 
12% Jan 2 


5% May 1 
14% May 9 
32 Mar 27 
10 Apr 27 
717 Mayi19 
23% May 20 
63 Jun 25 
8% Jun 26 
5 Jun 29 
88 Jun 13 
7442 Jan 2 


8% May 29 
13. Marlé 
90 Feb 18 
43 Jan 2 
1342 May 19 
12 Jun 30 
5% May 20 
18 Jun 24 
80 Jan 19 
44 Jan 17 
12% Jun 22 














Highest 
$ per share 
2% Nov 14 
6 


45% Jan 7 
78 Nov 17 
11% Oct 19 
35 Oct 27 
2814 Nov 27 
105% Noy 19 
32% Nov 27 
106 Nov 6 
10% Oct 8 
44 Jan 8 
44% Jan 6 
23% Jan 6 
3% Jan 7 
17% Nov 10 
21% Mar 25 
12 Nov 65 
89 Feb 24 
97% Feb 3 


7% Jan 14 
16% Nov 4 
94 Jan 16 
% Nov 17 
9 Jan 8 
3 Oct 26 
7¥%e Nov 9 
8% Jan 13 
9 Nov 7 
39 Nov 6 
96% Jan 15 
16% Oct 24 
4% Nov 4 
103% Jan 28 


28 July 
8% Jan 
42 Jan 
4% Nov 
27 Nov 
21% Nov 
12% Jan 
51 Va Jan 
36 %e Nov 
55% Jan 
179 Oct 
3% Nov 
% Nov 
14% Oct 
98% Nov 10 
16% Oct 9 


9% Oct 23 
19% Feb 5 
41 Jan 8 
12% Sep 25 
88% Jan 15 
39% Nov 4 
84 Nov 7 
13% Jan 14 
9 Jan 27 
140 Jun 3 
88 Nov 20 


13% Jan 14 
19% Sep 12 
99% Nov 17 
2 Oct 14 
32% Nov 12 
20% Oct 15 
9% Jan 6 
25% Jan 12 
95 Oct 23 
81 Nov 9 
18 Oct 21 


~ 


—-wW 
NeoooUcroaage 


www 
oro 





Range for Previous 








Year 1941 
Lowest Highest 
$ per share 8 per share 
1 Dec 4% Jan 
43% Dec 82% Jan 
42% Nov 72 #£=aApr 
64 Dee 83 July 
4% May 7% Oct 
21% Apr 28% Aug 
16% Dec 31 Mar 
96 Dec 104% Oct 
19% Dec 37% Jan 
100 Dec 110 Jan 
7% Dec 11% July 
Y% Deo ii? Jan 
39% Dee 65% July 
20 Dee 30% Jan 
2% Nov 4 Jan 
13% Dee 18% Aug 
18% Dee 23% Dec 
9% Dec 15% Jan 
77 Des 97% Jan 
90 May 103 Jan 
4% Des 8% July 
11% Dec 23% Jan 
x82 Deo 107% Jan 
“4 Dec 1% July 
7 Dec 11 July 
1% Dec 3% Jan 
5 Deo 6% May 
% Feb 9% Nov 
2% Feb 7% July 
14 Dee 30 July 
93 Dec 106% Jan 
11 Dec 16% July 
2% Dec 5% Aug 
9 Jan 109% Nov 














21% Deo 40% Jan 
6% Feb 10 Sep 
35% Feb 45% Sep 
2% Deo 4% Jan 
17% Feb 27% Nov 
15% Apr 23% Jan. 
9% Dec 18% Jan 
48 Des 56% Sep 
28% Dec 5244 Jan 
42% Apr x54 Des 
170 Mar 182% Jan 
2% Dec 4% Jan 
ts. Dec Y Jan 
11 Des 19% Jan 
88 Dec 107 Jan 
10% Dee 19 ©6Jan 
4% Jan 9 July 
15 Dec 27% Jan 
38% Dec 45% Jan 
10 Deo 15% Jan 
80 Dee 94 Oct 
28 #86Dec 47% Jan 
73% Dec 98% Jan 
1% May 13% Nov 
3% Feb 8% Sep 
72 Feb 127% Sen 
41% Feb 77 Deo 





8 Deo 16% Jan 
12% Deo 25 Jan 
98 Deo 99 Deo 

% Dec 1% Jan 
13% Dec 45 Jan 
16 Dec 34% Feb 
6% Dec 10% Sep 
24 Dec 29% Jan 
80 Dec 90 Aug 
42% Feb 47% Mar 
14% Dee 20 6«6(July 











































, 3% 3% 3% ro] 3% 3% a? 3% ~- -- tae © 300 Davega Stores Corp___..._... ~~ 5 2% Apr 4 3% Jan 10 2% Deo 5% Sep 
16, 18% 16-18% 16, 18% 16-18% a tga 16184 na Cony 5% preferred__________- 25 15% Jan 7 17% Oct 26 14% Deo 18 Sep 
11% 12 wi2 (12% 0 11% 11% 11% 11% ea aS 11% 12 1,900 Davison Chemical Co. (The) ----- 1 8 Augi12 12% Nov 16 6% Apr 11% Oct 
105. 108 105 108 105 108 105 108 win) 2 Sih 108. 108 va ; 52° Dayton Pow é& us 4% % ptd__--100 102, Mar 16 110 Jan ° 109% July 114s Jan 
s ‘8 ‘8 8 8 -- - 8 8 J cca Records Inc_....._.------ 4% Apr 9% Nov * 1. buh Bo Aa 
a) oo” a =* ae 2m a1 % BAN “=e 21% 21% 3,200 Deere & Co-_--__-.--_____- No Sor 18% Apr 29 24% Jan 14 18% Feb 28% Sep 
*11%e 12% 11% 12% °11% 18% *11% 32% ae :) Se | ee ese -_ “un Bue sok ae +4 ie oe 
4, Z . fe bs e hs / -- - i ion sel-Wemmer (, Bae @ Apr Ye No c 8% Jan 
om = 8% 9% 9% 8% 9% 8% 9 - 8% 9 3,200 Delaware & Hudson___--_--_ ~~ 100 7 Jan 2 11% Oct 19 6 Dec 14 July 
3% 863% 3% 3% 3% 3% 3% 3% “ 3% 3% 2,300 Delaware Lack & Western____-__ 50 2% May 21 4% Jan 27 2% Feb 6% Aug 
ee... Pg 2 |e a aR - et 4,000 tDenv & R G West 6% pid—-100 Jan 23 1% Sep 22 ¥ Sep % Aug 
ae oo i” tee a* .Bo J7% Me - - 17% 17% 3,800 Detroit Edison__.-—_.___---_--_. 14% Apr 2 18%Jan 7 16% Deo 23% Apr 
ao tf ee ia = = ee oe Ree ee FE Se ayes ay os 
23% 23% 23% 233 23% 23% 23% 23% : : 3% 233 es se cemamepaeeae: a : Jen 
Pe a ao Rt _—-* 7 3 72 23%4 23% 1,300 Diamond Match__--_.--..._ No par 18 Apr 28 27% Jan 19 1 Dec 29% Jan 
36 36% 36 36% 36 46 36% 36% 36% em ie 36% 37% 100 6% partic preferred__.______- 25 33% Apr 2 39% Aug 24 33 Deo 41 Jan 
8% 8% 8% 8% 8% 8% 8% 8% ions " "BY 8% 400 Diamond T Motor Car Co___-__--- 2 6% Aug 24 9% Feb 9 6% Apr 10% Jan 
.21% 21% _2i% 21% 2 oa 21% 21% = x21% 21% 1,300 Distil Corp-Seagr’s Ltd_____ No par 16% Mar 7 22% Nov 9 12% May 18% Jan 
8 = 87% tee, A 85) 86% "85 86% mite ah 8442 86% om 5% pref with warrants_____- 100 70 Jan 5 87 Nov 5 65 Dee 86 Jan 
Pi as a < s 8% cae *® 8 8% 9% - - 9 9 300  Dixie-Vortex Co......._-.__ No par 7% July 17 9% Nov 10 7 May 18% Nov 
- a $ EE 8 36, 36 - 36 36% 140 Sy aaah ao No par 32%May 7 37 Nov 9 32% Dee 37% Oct 
14% 15% aaee rt 22%2 23% 22% 23% te ‘ 22% 22% 1,000 Doehler Die Casting Co_____-_ No par 165% Apr 23 25% Nov 12 17 May 23% Jan 
ay arte Ee 14% 15_ 14% 15 - - 14% 15 13,900 Dome Mines Ltd__---______- No par 8 Apr i4 15% Nov 23  x9% Deo 17% July 
0192 12416 ai i” Bs tig i Ose Oe -  - 55 55 3,000 Douglas Aircraft__....---._- No par 51 May2l 70% Oct 21 59% Dec 79 ~«=«Jan 
15% 15% ‘aa te # 133 122%% 123% -— -- 123% 123% 600 Dow Chemical Co_.-.__.__-- No par 95 Apr 29 126 Nov 12 yll1% Sep 141% Jan 
~ th lar > « 1S 16% 15% 16% -- - 16 16% 2,900 Dresser Mfg Co_.._....._..- No par 13% Mar 9 16% Oct 13 12% Dec 23% Jun 
9% 10 “9% 10 ee 8 5 6 = om °5 5% cian Dunhill International__........-- 1 2% Apr 28 7 Oct 23 2% Dec 6% Jan 
*115% 120 ©115¥% 120 *115% 120° 118% 120 — , er ee 300 Duplen. Corp___.---------~~ No gar She oak eee... sen” ae 10% July 
128% 129 125% 127% 125% 1263 126 24 127 = § io? 120 ~—— 8% preferred____-____------~ 100112 € Oo July : ug 117 Jan 
126% 127 126% 127 12644 127 126% 126% = : coe inet 5,000. On Fae ae (et) & Os--+~ pod io an in ae? ae eS 
116% 116% 115% 116% 116 116 115%, 115% 4 i y = 500 $4.50 preferred__--—__-___ No i pr ov 127 Deo 
4 a —e wen 114% 115% 130 Duquesne Light 5% lst pid_.-100 111% Mari4 118 Aug 6 111% July 118 May 
29% 29% 29% 29% 29. 29% 29° 29% ca 29% 31% 5,900 astern Airlines Ine 1 16% Apri7 31%Nov27 2 May “ J 
s * —_ ; u , 4 / an 
Pa ian omen io% sah A gs ae = ils 3% 3% 500 Eastern Rolling Milis_ 5 2% Jan 2 4% Nov 7 Ye Dec 5% Jan 
*178 181 *177. +181 *177 180 °177 (179% song aos 142% 7? 1,700 Eastman Kodak (N J)-.----No per 108 Apr 24 143 Nov 27 120% May 145% Sep 
33% 33% 32% 33% °33 33% 33% 33% -- ou 177 179 Ya ey 6% cum preferred 100 170 Mar 28 180 Nov 7 160 Apr 182% Jan 
°19% 14 13% 14 3% inte a0. ae a ue 33% 33% 1,300 Eaton Manufact DOsicintitin nite 4 26 May16 34% Oct 8 Dec 36% Jan 
29% 29% 29% 29% 29 2914 29% 2% -- ines *13 14 500 Edison Bros Stores Inc 2 11 Oct 7 15 Jan 21 14% Feb 17% Sep 
11% 11% 10% 11% x10 10% 10% 10% —— 29 29% 2,200 Electric Auto-Lite (The) ~..----~- 5 20% Jan 2 30% Oct 20 17% Dee 33% Jan 
ia aie 7 ao co to a ee sans Sw 10 10% 4,300 Electric Boat 3. 10%July 2. 13%Jan 5 10 Dee 17% Jan 
1% 1% 1% 1% 1% 1% 1% 1% -- -- 1% 1% 3,200 Elec & Mus Ind Am shares___-..-. 2% Feb 16 1% Nov 9 ™% Jan % Aug 
31% 31% 31 31 29% 29% 29% 30% -- -- eat ® 1% 5,300 Electric Power & Light......No par %Jan 2 1% Nov 2 % Dec 4% Jan 
*28%, 2814 28 = -2BY% 27% 273% 27% 37% - - 30 §=30% 1,200 $7 preferred No par 17% Apr 27 35% Jan 23 27% Feb 39% Nov 
34 34 #33 33% 3314 33% 33% 33% a -- 27%, 27% 900 $6 preferred No par 15 Apr 23 32% Jan 23 23% Feb 36% Nov 
*23% 25 #24 24 24 24% 24 -- -- 33% 33 900 = Elec Storage Battery_....__..No ~~ 29 Jan 2 3442 Nov 12 26% Dec 34% Aug 
43% 43% — a 043% 44 oasie ne -- = °24 24% 200 El Paso Natural Gas 19% Apr 24 26% Feb 18 21% Dee 33. July 
*110 (112 *110 (112 *110 112 °110 112 -- -- 43% 43% 300 Endicott Johnson  emeeene 39% Apr 27 49 Mar 16 39% Feb 47% Sep 
pean) * a 109% 110 ~- 50 5% preferred 100 107% Feb 16 112 Oct 9 107% Nov 113 Oct 
2% 2% 2% 2% 2% 2% 2 2% 2% 2% 
-- -- 1,600 Engineers Public Service__.......1 1% Apr 17 3% Jan 5 2% Dee 7 Jan 
2 s s e 
He a oa os FS ag om — 7 a 255 57% aol $5 preferred No par 40 Apr 28 66 Jan 30 64™% Dee 80% Apr 
65 65 65 65 °65 68 °65 M4 -- oo 57 60 nor $5% preferred_____._.____ No par 46 July 27 73 Jan 5 69 Dee 83% J 
* te “% *%, % y, Y, y, y, -- -- 65 66 30 $6 preferred No par 47% Apr 25 83 Jan 17 74% Dee 69% July 
‘ ‘ ‘ 4 -- = Vs 1,100 Equitable Office Bldg... No par & Feb 21 % Oct 17 Nov % Jan 
For footnotes see page 1927. 









































































































































































































For footnotes see page 1927. 
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LOW AND HIGH SALE PRICES STOCKS Range uary Range Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK On Basis Oe 100-Ebere Lets Y or 1583 
Nov. 21 Nev. 23 Nov. 24 Nev. 25 Nov. 26 Nev, 27 the Week EXCHANGE Lowest Highest Lowest Highest 
« = peo eat nrg — — won! = & per share © — aa ares Bes osm Par Sa age share $ per share & per share 8 per share 
7 vA , 8 ——_ =a—_ /2 CN ee ee 8 ee ee ee —— 
8% 8% 8% 8% 7% 8% 7% 8 fem oe 7% 8 21,300 Ctfs of benef int__.-- i eer 3% Jan 3 10 Oct 33 33 Dec 11% jus 
2 = = a, = = 36. 36% -- -- 36% 36% 2,100 5% pref series A__.._...__.-.100 32% Jun 2 44 Jan 27 30% Dec 42% 
3% 3% an o o> + 3% 8 3% nen me © A 3% 1,100 Eureka Vacuum Cleaner___._.-~- 5 l%Jan 2 4% Sep 18 1% Dec 3% Jan 
ae B er - 4 7 ~ /4 Rive i 6. -- -- antl 6 700 Evans Products Co __......._.-. 5 4% Apr 24 6% Oct 26 4 Dec 634 Jan 
51% _- 3B ; . 2 P 24% = - tt 24 1,500 ED: GON Bina sc nnccinnnennans 3 20 May 20 28% Oct 13 21% Dec 30% Jan 
Ma “4 13 1 a) 1 a ox i 1 ail Exchange Buffet Corp_....... $2.50 34 Jan 23 1% Nov 10 *% Deo % Jan 
33% 33% 33 33 33% 33% 32% 32% dan a 32% 32% 1,000 Fairbanks Morse & Co____.. No par 27% Apr 28 37% Jan 16 32 # 6Deo 45% Jan 
*22 é 22¥2 21% 213 21. 21% *21% 22 is ms 21'% 21% 600 Fajardo Sug Co of Pr Rico_.-.-.-.- 20 19 Jun 30 29% Jan 29 16% Jun ay Mar 
6% 7% 6% 7 6% 7 *6% 7 w = "642 6% a Federal Light & Traction._.____ 15 6 Jun 22 8% Jan 5 6% Dec 13. Mar 
*76 80 *716 79% *76 79% *78 792 pt os 78 78 50 C6 ORCI OG aie: dertiriwnnes No par 69% Sep 10 93 ” Jan 31 May 100 Jan 
nu + Ao i. aa ei. 20 v2 20% es ab ee diy 20% 800 Federal Min & Smelt Co... __ 2 20 Apr 18 24% Jan 16 19% Dec 26% July 
mt 2* 4, pe +5, _~ ghee ny —s no gt t1% 100 Federal-Mogul Corp__....-.. ~~~ 5 8 Apr 15 11% Nov 12 8% Dec 14% Jan 
—- Re, B Req R. B+, BS a ia S. 4. 3% 700 Federal Motor Truck___._.~- No par 3 Jun 30 4% Feb 4 2% Apr 4% Jan 
aes eo Bh bs. tt es, ey 148 * ay 7 it 14% 1,000 Federated Dept Stores._...0 No par 11% Apr 28 18% Jan 7 14% Dec 27% Sep 
va M4 Ma V2 Va ‘ 75 17 om aad 75% TT 100 4% % conv preferred__...._.. 100 74% Nov 20 87 Jan 6 86 Dec 97% Jan 
"11% 11% 11% 11% *11% 12 11% 117 a sll 11% 12 900 Ferro Enamel Corp 1 7% Apr 21 12% N 
te te 6A NH IK 12H NMS sO 900s Petro Enamel Corp—--—..----—- 4 Nov 9 8% Deo 16 
10% 41% “1 41% 40% a. 40 40% lent he 4 40 1,400 Fidel Phen Fire Ins N Y_..-~- $2.50 29% Apr 29 41% Jan 3 34% Feb 45% Sep 
‘ 3 4 ? 5 Ye igs 19% 19% ~ an. 1912 19% 1,200 Firestone Tire & Rubber__..._.--. 10 13% Jan 3 20% Oct 8 12% Dec 18% Jan 
103% 10442 103% 104% *1037% 104! 104 104 ve Z *103% 104% 100 6% preferred ies A 1 "i 
sak’ seme a oe a Mee ’ : prefer series A....... 00 8142 Apr 27 105 Nov 9 90 Dec 105 «Jan 
cial ort Re a a — 34Y ces é 33% 33% 1,200 First National Stores_...._..No par 29% Apr 30 39%2 Feb 3 31% May 42% Jan ' 
4 V4 = 8 om Bk, cs saote i 4% 14% “ nab tf Va 14% 5,000 Flintkote Co (The) .--~..~ No par 9%Jan 2 14% Nov 23 8% Dec 16% July 
R sau oa i os ~~ ee 10044 eet ea’ 96 100% 100 $4.50 preferred__...._._ ~ No par 86 May 14 9642 Jan 15 98 Dec 103. Nov 
2 2 3% 24 a ais 24 24 400 Florence Stove Co.__.._---- No par 15 Mar 27 25% Oct 20 16% Dec 33% Jan 
e " , 
o 6p ” " = A ey = 18% nee al *18 18% 200 Florsheim Shoe class A_..... No par 18 Apr 21 21% Feb 5 17% Dee 25% Apr 
inees Sept Pe." “a v4 is 3% po ns 3%. - 3% 900 Follansbee Steel Corp____..-~-~~- 10 3 May 22 5% Jan 13 3% Dec 7 Jan 
ott ~ 30" 33 30% 30% 30% 30% ae wd *30%2 32 50 5% conv preferred______..--- 100 Aug 28 36% Mar 19 21 Jun 35 Deo 
oe 38 ge PL B48 a Me "9%, 9% edi aa? 2% 9% 200 Food Fair Stores Inc.._~-.~...-~- 1 8% Sep 30 11% Jan 30 v Dec 13% Jan 
re - win aa sey a 7% 37% sel ot ie, 31% 1,300 Food Machinery Corp___....-~~- 10 27% Mar 14 38% Nov 9 24 May 32% Sep 
sao ae Fan. 2 A ae 2 nt a at* me ar ie 10% 10% 400 Foster-Wheeler _...........-~-.-- 10 9% Apr 28 12% Jan 26 9% Dec 20% Jan 
sae 173% mo 7% ye con oe V4 ie Bos ae 130 131 30 $7 conv preferred______-_- No par 114 May28 136 Nov 21 105 Feb 132 «Jan 
My aS 4 a Ly aa ae ou oak 17 171% iiss 6% prior preferred__......._~_ 14% Sep 26 18% Nov 17 win ake pom ene 
pe ate cont R Ve ‘sae Ve ou Sa ¥ 2 6% 2,100 Francisco Sugar Co______--- 5 Jun 13 10% Feb 7 2% Feb 9 Deo 
a = . 2 anit oe v2 53 a - *40 53 + ad F’k’n Simon & Co Inc 7% pid. feo 38 Oct 8 45 May 27 36 May 46 Jan 
a is. cen a sy 3 V4 — Bsc a 35 35% 600 Freeport Sulphur Co___-_...___.10 27 Apr 29 38% Jan 3 32% May 41 July 
sa 4 pai . 2 oa V2 obs, is aT 11% ie 3 17 17% 300 Fruehauf Trailer Co__....-.-_--_ 1 15% Apr 24 19 Jan 3 18 Dec 23% July 
V2 a 94% 944% 94% “asl aiad *93 94), 90 5% conv preferred____.-.-._. 100 854% Apr 10 97 Nov 10 93% Dec 99 Aug 
c 1 yu © 4 ‘ J 
- a a - Ang a“ *2' 2M an so 2% 2% 200 Gabriel Co (The) cl A------ No par 1% Jan 6 2% Sep 1 1% Dec 2% Jun 
ia 5 J @ 3% am : 4 1% 1% a 1% 1% 4,100 Gair Co Ine (Robert) _.._.--__-- 1 1% Jun 23 2% Jan 3 1% Apr 2% Sep 
Pe PR = ha. 2 < A+, 8% . 9% 9% 700 6% preferred_______.._-____- 20 8 Sep 28 11 Jan 3 7% Apr 12 Nov 
sie eit ey oa : + ? 4 19 « 19 19 70 Gamewell Co (The)_------- No par 16 May 8 21 Jan 20 15 Dec 23 Sep 
ae ty ed Ble oe ay _ eo 2 ~~ 2% 3 3,500 Gar Wood Industries Inc__.._____ 1 2% July 3 3%4 Oct 24 2% Dec 5% Mar 
ou “ion sat oa etry i 8 9% ieee baw *8l4n 9% eae S% preferred__._..__......-... 10 6% Apr 22 9% Nov 13 6 Apr 8 Mar 
oan as sabia as 4 a 2 as 4 BP 934 tani *9%, 10% 300 Gaylord Container Corp__..-.-.-- 5 8% Apr 17 10% Feb 20 8% Dec 12% July 
Ne +, dies 2 He B54 ee ee at. a 100 54% conv preferred________~- 50 51 Feb 13 52% Jan 22 472 Jan 53% May 
Sion ten ‘sap ese saan ay, = eg ‘2 sai . 6% 6% 1,700 Gen Amer Investors_____.--~ No par 3% Apr 25 7% Nov 9 4 # Apr 5% Oct 
V2 Va 8 2 O1l%s 102 oe . *101% 102% cae $6 preferred___________-~- No par 98 Maril 104 Jan 5 101 Jun 104 Sep 
, a ft Beet 37% 38% 37% 373 nore 37-37% 3,000 Gen Amer Transportation___..__- 5 35 Sep 12 46% Feb 16 39% Dec 55 Jan 
*128% 133 *130.133. «= *132 eee _* S - 5% 5% 1,700 General Baking-----.._._-____.-- 5 3% Jan 2 5% Nov 10 3% Dec 7% Jan 
sain cat a ee 4 _* 3 a < *130 vat Diethe $8 preferred___.___._...- No par 106 Apr 28 130 Novi13 4115 £Dec 144 July 
ion 5 on : 2 oe 4" .t% 4\e ae shes 4 4\4 1,000 Generai Bronze Corp___._...-~~-- 5 25% July 31 4% Nov 20 2% Dec 5 Mar 
e7\, 8% 7M 71 1 71 ‘ 22 2% ~_= 242.2% 1,100 General Cable Corp_____~--~- No par 2 Sep il 3% Oct 10 2 Dec 6% Jan 
Mu fa di wit mb atte 7% 7 Ye ae 4 7% 7% 600 NY Se ae No par 6% Sep 16 9% Jan 14 6% Dec 15% Jan 
tn Se ali pe, se 4 - bib, 10% * 67 70 360 +7% cum preferred___.__.- - 100 67 Nov 27 90% Feb 4 73% Feb 97 Sep 
ae sibs s Ba 4 ‘ce n. . . 4 21% Ra dome x19'% 19% 900 General Cigar Inc__..-_--.- No par 16% Apr 25 21% Nov 25 16 Dec 22 Oct 
ae 22. mo Mos = 4 13 - 132 ~ bie 132. 132 10 7% preferred... 100 120 Apr 29 +4132 Nov 27 118 + + #£4Dec 130% Apr 
29% 8 9% 28% 291 en bah 2834 29%% 26,000 General Electric Co___.._--~ No par 21% Apr 28 30% Oct 21 24% Dec 35% Jan 
35 351 35 35% 35%% 35% 35 35% ond dnt 34% 35 5,700 General Foods Corp No par 223% Apr 24 4042 Jan 5 33% Feb 42% Se 
© Pa . heh A me P 
ae wa 9 mt sg? war 34, 114 114, 114 114 400 $4.50 preferred______.____ No par 111% Apr 29 116% July 24 112% Jan 117% Aug 
sie 8 is 8 au BS jin 4 al 8 2 1% 13% s . 1% 1%% 2,600 Gen Gas & Electric A__....- No par 5@ May 13 1% Jan i5 % Jan 1% Nov 
- 0 ine oo 2 a : 90 93 a *90 93 40 $6 conv preferred series A_No par 61 Mar25 102 Jan 9 38 Jan 104 Nov 
fe. Some va Bt ‘A 84 83'2 832 i 82 84 200 General Mills______ bar dala sceniads No par 64% Apr 29 87 Oct 26 78% July 91 Sep 
yey 4 re ; 130 12942 129% “ 130 =—130 | 130 RS RRB SE 100 122 Apr 16 131% Feb 10 125 Dec 132% Jan } 
sie Bas a7 8 41% 42% 41 4156 - 40% 41% 26,000 General Motors Corp_____..--.-_- 10 30 Jan 2 4342 Nov 9 28% Dec 484 Jan : 
= 4 C 4 = . 126 126} 12634 12634 tied *126% 127 500 $5 preferred___._________- No par 122 Apr 10 128 July 29 121% Dec 127% Aug 
8 & fl va 16% 18! 17 17 17% 17% 300 Gen Outdoor Adv A__---.-- No par 13% Aug 31 30 Jan 3 27% Dec 48 Mar 
* 2% 2¥ 2 238 2% 2% - . 23 242 900 ON SA Ee No par 1% May 13 3% Jan 6 3 Sep 4% Jan 
ge 14% *44' 14% 14} 1¢° 14% 14% “ on 14! 14% 1,200 Gen Precision Equip Corp_._....- ° 10% Mar 11 14%4 Nov 2 on apiece Te eS 1 
: 8 4% P 4% 4% 4% 4% 4% 4% - 4% 4% 2,300 General Printing Ink__.......__-_ 1 3% Sep 17 5% Jan 31 4% Dec “7% Jan i 
103 | a 103 104% 103 104% 104% 104% *103 104% 10 $6 preferred____________- No par 994%2 Aug 25 109% May 13 105% May 110% Nov 
030% 133 19% 129% ei: se se ss = B 32 32 1,500 Gen Public Service__.____.-__-- 10c % Jan 2 %Jan 3 w Nov % Jan 
Be mp oo cm i tr é 1 v4 12% 12% 12% < 12% 125% 600 Gen Railway Signal__.._._ No par 10% Apr 27 14%. Nov 9 z9 Dec 16% Jan 
3 va 3% 10 2 103% 104 ¥ 103% 104%. _ *103% 104% hay Bate 6% preferred____.__..._-...- 100 101 Apr 23 107% Jun 5 98% Jun 10642 Jan i 
p 33 Ys cB “ 6 1 % % - i % % 2,600 Gen Realty & Utilities__._ctcu..___- 1 VY, Mar 26 5 Oct 13 Y% Nov 5 July ! 
30. 31 2 30 31% 30 31% *30 3142 *30 3142 ant $6 pref opt div series_____ No par 23 Maril 31% Nov 16 16% Apr 25 Dec 
16% 17 16% 16% 16! 16% 16 16 16 16 1,500 General Refractories________ No par 14% Apr 28 19% Jan 5 14 Dec 29% Jan 
9% 9% 9% = 9% 9% "9% 93% : 9% 9% 500 General Shoe Corp________._---~~ 1 8% May 27 10 Feb 7 8% Dec 11% Jan , 
614% 62% 59 61 57 58'2 56 56 42 56%, 56% 530 Gen Steel Cast $6 preferred__No par 55% Jun 12 7944 Jan 19 4644 Jan 8042 Sep i 
*16 162 16 16 °15% 16 15% 15% 15% 16 1,200 General Telephone Corp__._~~-- 20 13% Mar 30 20 Jan 5 16 Dec 24 Aug 
; 15 15% ; 15 15° . 15 15% 15% 15% - - 15! 1542 800 Gen Time Instru Corp__---- No par 11 May 21 16% Jan 16 13 Dec 22 Jun 
< es th a 474 2 105 1075 *105 =107%2 - *105 107% ea S@ peemered__.._........... 100 101% Sep 21 110 Feb 24 102 Mar 112. Dee 
~ bo oe - 12% 12 12% 12% " 12% 12% 1,000 General Tire & Rubber Co____._- 5 742 Jan 12 14% Oct 14 6% Dec 14% July 
ei, aoe an pH +, 5 4% 5 - oe 5 5% 9,100 Gillette Safety Razor____-_- No par 3 Jan 2 5% Nov 20 2% May 4% Sep 
~ 2 ats ey aoe 59% 60° 61 = 61 i ‘. *60 61% 200 $5 conv preferred_____ No par x40% Mar 31 61 Nov 25 34% May 54 Dec 
— Ass eo OE eee te 5M eee 5M x 5% 5% 1,400 Gimbel Brothers___.____-_~- No par 4 Apr 28 5% Jan 20 4% Dec 9% Sep 
- 4 ~:s 5542 56% 55% 56% - *56 56% “Sah $6 preferred_____---_____- No par 50 May 4 65% Jan 27 60 Feb 74% Oct 
BR .< = a 8 » Bos, 14 *14 14% e a 14% 14% 1,000 Glidden Co (The)... --- No par 12% Sep 8 16 Oct 24 11 Dec 17% Sep 
39% 40 39% 397 os aia 39% 39% 200 442% conv preferred____.._-.- 50 37% Jan 2 44 Feb 4 35 Dee 46 Jan 
aA, Aen +. , ° A °% Y, - . ai Vv, 100 Gobel (Adolf)_.........--__ 1 % Jun 15 1) Jan 30 *% Dec 2% Jan 
pede cake. 2% 1's 2 -‘s 2 17 2 1,200 Goebel Brewing Co__._....__.-.__ 1 1% July 28 2% Jan 29 2 Dec 2% Sep 
ro ye ) PRR 4, 71 z 3 2 71 78 pve = -.. Gold & Stock Telegraph Co_--_-- 100 73 Nov 18 82 Feb 13 80 Dec 91 Jan 
ad ay > 3et 23% 24 24 «249 : 24% 24 9,000 Goodrich Co (B F)____.-_-- No par 13 Jan 2 25 Oct 9 11% Apr 21% Nov 
ig oe: ae 82,82 82% 82% a : “81% 82% 600 5% preferred____________- No par 56 Jan 8 82% Nov 18 54 Dec 74% Oct 
°88. 89% °38., 89% 21% - 22% 21% 22% . 23% 22% 7,300 Tire & Rubb_____- No par 10%Jan 2 23%Nov 7 £410 Dec 20% Sep 
° : ; Pon 884 88% 88% 885% “872 88 200 $5 conv preferred_______- No par 60% Jan 2 90 Oct 23 59 Dec 900s Jan 
paar i ap 4% 4% 4% 4% sa a 4% 4% 6,900 Gotham Hosiery__.._...___- No par 1% Jan 20- 4% Nov 23 1 Jun 3% July i 
7 Me 80% 79 79 °78 80 *78 80 50 “a 100 x58 Jan 7 81 Nov 19 25 Jun 68% Nov 
s ss 2: 
ai 4} ae git Pa i <=. BL 5,600 Graham-Paige Motors___-__------ 1 fs Sep 2 1% Nov 2 % Dec 1% Jan 
BY 8% “7% 8% aan ve 6%:  $% - ee Ss 800 Granby Consol MS & P__..__-_- 5 4° Sep 10 5% Jan 9 3% Dec 6% Jan 
oan oi ae = & Ya 8% 8% 8% ; E ST5— 8% 500 Grand Union w div ctfs_____ No par 6 Mar 3 8% Aug 21 6% Dec 13% Jan 
30% 30% a +h Te. cenit. atte - - “7% ~=8 300 Granite City Steel___.______ No par 6 Apr 25 9% Nov 6 5S Dec 12% Jan 
©23% 24% 23% 23% f- PAR 5, 330% 31% . - fi. SIRES, 2 800 Grant (WT) Co_........._.--10 22%May 4 31%Nov 24 28 Dec 36% Jan 
16% 16% 1634 16% ee eee od At ee 23% 24% 100 5% preferred. == 20 423 July23 25 Feb 3 23 Mar 25% Jan 
21% 21% 21% 21% - 16¥z 16% - x15. 15 5,100 Gr Nor Iron Ore Prop______ No par 14% Jum 19 18% Oct 27 12% Dec 18% Nov 
5 5 4 ; 20% 21% 20%. 21 sari “re 20% 21 4,800 Great Northern preferred__..No par 19% Jun 22 25% Feb 27 18% Dec 28% July 
23% 23% 23%. .23% 23%. 233% 23 23 2342 23% 1,600 Great Western Sugar N 2 
o ‘ -- -- / } 600 Great Western Sugar__.._._ o par 22% Apr 28 28% Jan 27 19% Jan 28 July 
—- rani — y — ets, *137%s 138 i ae *137% 138 60 erred 100 §=«: 1130 = 21 143 Jani4 135 £Dee 144% Aug 
> a a ~~ 2 60, 634% 27 as 80 68 10 Green Bay & West RR___-._- 100 50 July16 63%Nov 7 42 Mar 54 =©Dee 
14% 14% 14% 14% tha: ha Peale 2 ci 3 31% 32% 400 Green (H L) Co Inc_____-____-__ 1 25 Apr24 33%Jan 3 29% May 36% Sep 
11% 11% °11% 115% enn ia” aah tee, 28m - 14% 14% 6,800 Greyhound Corp (The)______No par 10% Apr 25 14% Nov 10 9% May 14% Sep 
erie “ite + i“ A gS ae 11% 11% - toe cil% 11% 300 5%% conv preferred___-____ aon 10 Mar31l 11% Aug 31 10% Jun 11% Apr 
©2% 2% 2% 2 oe: “he 1e% -14% - 11% 11% 1,500 Grumman Aireraft Corp__-____*__ 1 9% May20 14%Jan 6 10% Dec 18% Sep 
°79.——« 82 °73~=COB1 PE —* a =* 2% 2% 700 Guantanamo Sugar_________ No par 1% May22 3% Jan 29 1% Feb 3% July 
ie a 7, 78% 7% 79 : 3 7% «(78 120 8% preferred... 100 48%Jan 2 86 Sep 28 13 Jan De 
25 5. o8', aa sear 3% 3% 3% 3% 3% 2,900 Gulf Mobile & Ohio RR___~- No par 2% Jun 3 4% Oct 24 1% Feb 4% Aug 
8 4 28% 27% 28 z i 28 28 Ys 2,100 $5 preferred_....._______No par 18 Jun 2 33% Oct 23 9 Feb 23% Dec 
*22 -:26 *22 85 °21% 25 ©2325 *23. 25 Hackensack W: 23% Dee 2 
a = ens as ee 25 19% May21 25 Feb 11 % 
Sie eee igi eS a = Mipipectered cass Aas 8 Apr it “ms "han 18 Re | 
me wee eee ee SS es ee So 
Y ~- -~ m Watch Co.__..._ am r 8 Jun V4 Nov ov 
*99%2 10042 *99 100% *99 100% *100 104 oe . *100 104 pie 6% pref ~ aAN 95 Maril 106% Feb 7 102 Dec 108 «July | 
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LOW AND HIGH SALE PRICES STOCKS Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Noy. 21 Nov. 23 Nov, 24 Nov. 2 Nev. 26 Nov. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share % per share Shares Par $ per share $ per share  $ per share 8 per share 
“100% 1011 101 101 *100%, 10142 *100%, 101% nae *100%, 101'% 30 Hanna (MA) Co $5 pfd_...No par 98 Apr 20 104 Jan 17 100 Dec 106% Jan 
12% 13% 12% 13 1234 1234 12%, 12% 312% 12%. 2,100 Harbison-Walk Refrac__.__- No par 12% Apr 29 16% Jan 19 12% Dec 25% Jan 
*130 138 *130 138 *130 138 "130 138 “130 §=6138 = a 100 2126 ‘Apr 2 146 Jan 10 140 Jan 149% Feb 
4% 43s “4 43% *4 4% 4 4 “4%, 4% 200 Hat Corp of Amer class A__.---~-- 1 3% Mar 7 4% Feb 2 3% Dec 6% Jan 
*87 92 *B742 92 *87'2 92 *87'2 92 °s7! 92 doped 644%. preferred___....__.__-- 100 80 Jan 29 88. May 12 92. Dec 101 Feb 
o7ne 83. *7% 83.8 “1% 8% *T hs 835% B"a B*s 100 Hayes Industries Inc... ~~~ 1 5% May 21 8'2 Nov 6 pha ow i onsen 
#135 1% 15% 1% 1% 1% 13% 13% ‘ “1% 1%% 1,400 Hayes Mfg Corp__..........- ~~~ 2 % Jun 4 1% Jan 6 1% Dec 3% Jan 
*88 89 89 89 89 89 89 8934 90 91 1,260 tHazel-Atlas Glass Co-_...~-~_. ae 79% Apr 24 93% Jan 19 76 ©«=6©6 Jun 96 Sep 
7%. 753 7% 7% Tle Ti2 7\% Bia 3 B's 17,000 Hecker Products Corp__......-... 1 4% May 2 8%, Nov 25 5 Dec 8% Sep 
*56%4 ST. *56%2 5742 5734 573%. 58 58 *“57 58 300 SS SS SE er oe 25 45 May 4 58%2 Oct 19 50% Dec 96 Jan 
*151 157 *151 157 *151 157 *151 157 *151 157 ora! ee anaisinenehin 100 141% Apr 9 158 Feb 28 150 Dec 168 July 
13% ©13%4 13% 13% 13%2 13% 13% 13% “ *19 13%% 400 Hercules Motors.__.....~~~-~ No par 10% Apr 28 145% Nov 13 10% Apr 16% Jan 
*69 70%, 70% 71 69 70 69% 70% 70'4 T70%2 1,900 Hercules Powder_-........-.~ No par 51. Apr 27 72. Jan 2 65% Dec 80% July 
*132 135 132% 132! *132 135 *132 135 . f #132 135 10 6% cum. preferred_._......-- 100 125. Feb 9 134 Oct 19 2 123% May 132% Oct 
42 42 42% 423 42% 42% 42 424% 42 42 600 Hershey Chocolate__..._~..- No par 30% Mar 5 44 July 9 33'4 Dec 56% Jan 
95 96 *91 97 *92 98 *93% 98 i 95 95 300 $4. conv preferred_____~-- No par 79 Mari3 102% Jan 12 99% Jun 115. Jan 
*14 16 "14 16 "14 16 *14 15 bs F 14% 14% 100 Hinde & Dauch Paper Co__..--~-- 10 12% Mar 11 14% Nov 27 12% Dec 16% 6Bep 
*15% 1542 "15% 15% “15% 15% "15% 1542 15%; 15% ba PE GE an) 6 tenn 1 11 Mar 21 17 Nov 7 12% Dec 18% Aug 
*26 27 2 26 25%. 26 25% 2542 235%. 27 900 Holland Furnace (Del) —.....-~~~ 10 14% Jan 2 29%4 Nov 10 135— Dec 30% Jan 
63s 633 6% 614 6% 6% 6}. 634 = ‘ 7 7 3,200 Hollander & Sons (A)---~-~--~-~--- 5 6 Jan 6 7. Nov 27 5% Dec 9% July 
*13% 1342 13 13 *1234. 13% *12%,° 13% 13 13 500 Holly Sugar Corp__-_.~—--~-~-~- No par 13. Nov 23 18% Jan 30 9 Feb 16% Aug 
*113.- «115 *113 115 *113 115 *113 114 ‘ *113 115 aS a 100 111% Feb 27 115 Feb 20 2107% Apr 115 Oct 
27% 29 2853 2954 28% 287s 28%, 29% ns 29 29" 19,500 Homestake Mining—.-....--__-12.50 214% Oct 13 38% Feb 5 30% Dec 52% Jan 
*38% 39%: *38'2 394s 38%2 3842 *38 381% ’ . *38 3842 100 Houdaille-Hershey cl. A_.---~- No par 27° Jan 2 3942 Oct 30 24 Dec 39 ~-s«JJan 
10%2 1042 10% 10%. 10% 10%. 9% 10 # 10 10 1,300 Ra on oi tect No par 8% Jan 2 ll%e Nov 9 7% Dec 13% Jan 
*42 43 2 42 43 "4244 44 *42'4 44 hes oe 425, 425% 400 Household Finance__...~~..- No par 30% Apr 29 44 Jan 20 36 Dec 64 Jan 
102%4 102% *102% 10342 *102% 103% *102% 10354 a ‘ *102') 104% 100 3% preferred_--——.....-....- 100 96 May 1 106 Sep 18 100 Aug ill «6 Jan 
"3% 4% 3% 3% 3% 3% 37% 37% 352 = 3% 800 Houston Oil of Texas v t c_---~- 25 2% Apr 24 4%_ Oct 24 2% Dec 5 July 
3242 32%. 32% 32% 32% 32% *32 33 mil E *32% 32% 1,000 Howe Sound Co_...-.....-------- 5 29% May 2 34% Feb 3 2642 Apr 37% Jan 
a 14s 3 “™ >: 1 +12 1 oli + ti 300 Hudson &.Manhattan___..... _- 100 % Jan 2 1% Aug -31 *% Dec % Jan 
“4% 5 *41, ° 434 4% "4% *93, 4% i "3%, 4% 200 SG. -préferted=——_ =. -.~....- 100 2 Jan 2 Sa Aug 31 1% Dec 3% Jan 
215% 2152 213%. 21% 21% 2152 x21 217% ‘ J 21 21% 20,100 Hud. Bay Min & Sm Ltd____- No par 16% Apr 17 2344 Nov 9 15% May 21% Sep - 
4% . @% 4% 4% 4% 4% 4% 43% : 4% 4% 3,700 Hudson Motor Car___.__- ---No yar 3% Jan 2 544 Nov 7 ‘2% Dev 4% Jan 
2 $ ig 8 34 FH ay 34 baat * 4% ii 1,700 tHupp Motor Car Corp__....--. 1 %& Jan 2 1% Apr 13 Y% Nov ™% Jan 
8%” 8% 8 812 7a 7%, 734 1% ee “io 73% 7% 4,300 Hitnois Central RR Co_. -..-.--- 100 5% Jan 2 9% Nov 4 4% Dec 10% Aug 
*20 20%. 19% 20 19%, ‘19% 1942' 194% *19 19', 600 - 6% prefetred series A__... 100 13. May 13 23% Oct 26 11% Dec 24 Aug 
3934 3934 39% 39%4 39%, 3934 39'2 39% . 39! 3944 100 Leased lines 4% _..-.---~--~.- 100 32%Jan 2 42 Mar 25 31 Dec 45% May 
*43, 8434 4% 4% 4 4% *4 4% 4 4 540 RR See ctfs series A__-----~- 1000 24% Jan 2 4%2 Oct 5 2 Dec 4% Aug 
11% 2 11% 11% 11% 11% 113 ll%s 11% 12 2,000 Indianapolis P & L Co__-___ No par 0% Sep 21 16% Feb 4 13% Dec 21% Jan 
12 22 11%, 12% 12%. 12% 1242 1234 = 4 12% .12%% 4,200, ial. NR Se eo ttn 10 6% Jun 2 4% Oct 23 5 Feb 914 July 
29 2 28%2 29 28% 2842 28%, 2834 . 28%, 29 1,000 Industrial Rayon_._........No par 21 Apr 24 29 Nov 21 20% May 297%, July 
*94 7 95 95 *93 95 94 94 5 c ‘91's 94 200 Ingersoll-Rand___--~-._._.- No par 74 May 1 100 Jan 8 85% Dec lll‘ Jan 
*159's 162*2 *159's 16242 *159's 16242 *159's 162'2 i. *159's 162'2 : ie -peenetee Se 100 153 July 3 161 Nov 13 154 Sep 161 Jan 
60 60 5942 60 57%4 59's 57 5734 fs 57% 57% 2,200 Iniand: Steel. Co. 2:...<= No par 54 Apr 24 74'2 Feb 4 63 Dec 90'2 Jan 
11 11 10% 10%. 10%, 10%. 10'2 10% oe 10%, 10% 1,200 Inspiration Cons Copper__.__..-~_ 20 8% May 20 12% Jan 14 8% Dec 13% Jan 
*6 65s *6 6528 *6 65% °6 65% J ae 642 6'2 106 Insuranshares Ctfs Inc. =... .- 1 5% Apr 2] 6%, Feb 5 6 Feb 7% Sep 
22 22 *21% 23 *21%2 2342 "21%. 23% i z 23 23 300 Interchemical Corp_......_.-No par 18% Oct 5 23% Jan 27 19 Dec 27 Sep 
1072 107% 107 107 *10644 108 *106% 108 A *106'4 108 70 es Reha Sa et Ay 100 100% Aug 21 111%Feb 3 107 July 113% Jan 
#7, T34 7 738 7 7 7 y a *654 1% 700 Intercorit’l -_Rubber____..-- _- No par 5% Apr 29 10% Jan 9 3% Feb 8 Dec 
65, 652 642 658 6% 646 x6 6% ue niet 6 6 5,200 Interlake Iron... 2.:-._-~- No par 5% May 20 8 Jan 14 6 Dec 11% Jan 
*145 14842 *146 14842 147 147 14734 14842 : 148 150 1,100 Int Business:Machines__.__._.No par 109% Mar16 151%Jan 5 140 May 167% Jan 
54% 54%, 5342 54 53% 5344 53 5342 “ én x53%2 53% 4,100 Internat’l Harvester_—_._ -- No par 40 Apr 24 55 Nov 14 42% Dec 57 July 
163 163 163 163 163 163 *16242 163 et Sav 16274 163 320 WENT ote oo eke 100 147 May 6&6 166 July 9 150 Jun 170. Jan 
% z. tt 33 ry 6 1% *s ad i 14 “y 1,400 Int Hydro-Elec Sys class A_--~- 25 % July 27 % Jan 19 Y% Dec 2% Jan 
10'2 107s 10%e 10%. 1044 11 1 oe ris 3 10%, 10%. 7.700 Int. Mercantile Marine_._._.._.No par 5% May 25 1242 Jan 9 6% Apr 13% Nov 
*Bls Bis 8 8 ver & x oe *8 B'2 1,700 Internet Min & Chem-___.._-_-___-_ 5 342 May 29 9% Oct 9 wrth SIR aaa Aaa 
53 53 52% 5242 532% 52% 52% 52 Ys At = *$2's 53 600 as peeaerres ee 100 38 Apr 10 55% Oct 26 om nel # in ee ae 
33%, 4% 3% 4 334 3% 3% . 3% oa x 353 9% 5,600 Internat’! Mining Corp___........1 1% Apr 25 4% Nov 21 1% Dec 4 July 
2834 287% 28%, 28% 28% 28%4 28%, 29 aa 287%, 2944 18,800 Int Nickel of Canada_____-_- No par 24% Apr 29 307% Oct 9 23 Dec 31 Sep 
*131% 138 *131'4 135 *I31%@ 135 *131% 133 *13142 135 Eo ee eh a 100 126% Jan 3 135 July 16 125 © May 131 Jan 
812 B's Bhs 858 8 8% 8 8% . 8 8's 6,400 International) Paper Co__... ~~. 15 7% Sep 14 15% Jan 5 10% Feb 20 Sep 
44% 447.2 44%, 45 444%, 44%, 44! 4445 es 44'2 447, 1,600 5% ¢onv preferred_-_.__.-___ 100 43% Nov 19 60% Jan 5 51% Dec 73% Jun 
#23, 24 25% 342 346 34s 3% 348 oe 34% 3% 2,300 Inter Rys of Cent Am EE No par % Oct 9 3% Nov 23 1% Apr 2% Sep 
36'2 3642 37% 39 39%2 40% 3942 40% : ‘ 39%2 39%: 690 §% peered > So 100 30% Oct 23 46% Jan 30 32% May 48% Oct 
40 4l'2 *40 4112 40%, 40% *41 41% . = 41 41 200 International Salt__.-.....-No par 39 Mar 14 484% Feb 13 38% Feb 49 Oct 
*28%, 29 "28% 29 2872 28% 28%, 283 2734 «28's 500 International Shoe___-_....-No par 26 May 6 32 Feb 5 26 May 31% Jan 
*35'4 38 *3544 37% 3544 35% *35% 37 3642 37 300 International Silver._.___._._.._50 26 May 20 39% Oct 16 25 Feb 49 Oct 
*10044 104+ "100% 10442 *100%%4 1104's *100% 104% *100'4 104's 7m -egeenped: =. 100 94 May z 104% Oct 15 95 Jan 164 Oct 
658 7 653 634 658 65% 6% 65 6'»2 7 63,700 Intern’l Telep & Teleg___.._No par 1'% Jan 7 . Nov 21 1% Dec 3% Sep 
7 Ths 658 658 63a 658 *6§)2 672 : 6° 7 8,500 Foreign share ctfs.._._....No par 2 Jan : 7%— Nov 21 1%— Dec 3%s Sep 
*95%, 10 912 942 9% 9'e 92 97% 9', 9! 900 Interstate Dept.Stores_.....-No par 6% Jun 29 10% Nov 9 5% Feb 14 Sep 
*91 927, *91 9242 *91 9242 *91 9242 *91 92! at ee ._..100 88% Apr 17 95 Jan 12 87 Feb 98 Sep 
*10%) 10%. 1042 10%2 *10! 1054 "10's 10%, 10! 10'. 200 Intertype Corp:____--....-_No par 7% Apr 29 10'2 Nov 13 7 Feb 9% Aug 
*27'2 28 *27 28 2634 2634 *26 27 26 27 100 Island Greek, Coal_........_..- 1 24% Apr 29 32% Jan 6 26% Dec 33% Aug 
*137 139 *137 139 137 139 *134 139 Z 134 139 z tlie a Ei 1 127 Apr 18 138 Nov 5 124 Mar 13443 Aug 
10 10 9% 9% "8 958 9% 10 974 9*% 1,600... eee te 2 . Oon 1 553 Jan 2 10% Nov 9 5% Dec 14 Jan 
2534 ‘26 2542 25528 25 25 2548 253% 257 257 1,100 Jewel Tea Co Inc_...-......No par 18% May 15 33% Jan 5 31% Dec 44 Jan 
*95'2 100 98 98 *97 98 98 98 96 98 400 414% preferred_.—__.._..__..100 85 May 4 107% Jan 5 1075 Dec 111'4 Dec 
65? 65! 2 65 65°s 65 65! 65%. 65%, 65°, 67 4,000 Johns Manville__._........_.._No par 50% May 15 67°4 Nov 14 49% Dec 71% Sep 
*129 131 #129 131 *129 131 *129 132 129 129 10 Preferred ._..~_-~-~ reek: .100 122 Jan 9 129 Nov 4 122 Nov 128 Feb 
19%. 20 19! 19%4 19 19! 19%, 19%. 187; 19 5,900 Jones & Laughlin Steei_ -_-No par 17% May 20 24%4 Jan. 3 16% Dec 2742 July 
*55'2 56 55'2 56 "545, 55% 55 55 5444 55 300 5% pref series A__ se aS, 54% May 1 64 Jan 6 59 Oct 67 Aug 
*67 693 66! 6642 65'4 65! *65 66 65 65 300 5% pref series B conv__.- ~~ 100 61 May 20 79% Jan 3 64'4 Dec 86% July 
83%, 8? 8°4 8%, *St2 8% xX8's 68% 8 8! 1,000 Fy il a EN a Bal 1 74 Aug 13 11 Jan 20 8%. Deo 14 Sep 
"ri * 217 11% 113 11% 11% 11% 113 11% 11% 800 Kalamazoo Stove & Furn___._--.10 5 Feb 10 12% Oct 13 4% Dec 12% Jan 
*120 124 *120 124 120 124 *120 124 120 124 Kan City P & L pf ser B___-No par 117 Mar 17 124 Oct 16 *116% Jun 1214 Mar 
6 6%s 5 6% 5 5M 542 542 5 5! 5,400 Kansas City Southern_._._...No par 234 Jan 2 7% Oct 26 2 Dec 6 Aug 
7 27% 26 27 23% 2 23% *23 24 23 24 1.600 4% preferred_ oP aT Se .100 16 May 26 29%, Nov 9 13% Dec 22% Aug 
833 Se "Bhs 858 *7% Ble e734 812 74, 8! 200 Keufmann Dept NR Sn | 6 Apr 17 1l1'2 Feb 5 9% Dec 14%, Aug 
*B84 85%. *84 85} *B4 85% 84's, 85 84%_4 84%, 50 5% conv preferred_-- ..109 83% Nov 4 100'2 Jan 13 100 Mar 104% Jan 
*11 113s 11 11 11 11 *11 11! 11 11%, 200 Kayser (J) & Co. 2-2. ------- 5 7 Jan 7 114% Sep 24 6% Dec 9 Aug 
*103*2 110 *103'2 116_ *10342 110 *103% 110 103'2 110 Keith-Albee-Orpheum - preferred_ 100 93% July 23 102 Sep 12 95 Dec 121% Apr 
*13% 14 13% 13% 1354 13% 13% 13% 1354 137 400 Kelsey Hayes Wh’l conv cl A__--- 1 10% Apr 24 14% Nov 9 9% Dec 18 Jan 
*8 Bis 8 8 734 1% 7% 73 e711, fa 500 tS alles SSL ae Ge Rie siege aed 1 4%, Jan 9 8%, Nov 7 4% Dec 8 Jan 
*103_ 105_ *10334 105 *103%4 105 "103%, 105 103%, 105 ‘ Kendall Co ‘$6 pt pfd A No par 100 May 6 105% Jan 20 98% Feb 106 Mar 
29°38 29%: 29% 295% 298 29% X27%4 28 27 271% 21,200 Kennecott Copper_—_____---- No par 26% Jun 2 37% Jan 3 30% Dec 39% July 
"14% 15 *13% 1412 *13% 14% *135% 143 ®139% 1415 Keystone Steel & W Co___-_- No par 11% Apr 9 14%, Noy 17 11% Dec 14% July 
*25%2 26'2 *25%2 2642 26 26 *26 26 %2 2612 26'% 300 Kimberly-Clark -~__-___-_ No par 24% Jun 25 29° Jan 3 25 Dec 38 Jan 
°2 24 “2 2% *2 : 2' *2 2% ? *2 2. Kinney" (G R) Co _.--_----------1 1% Jan 5 2% Feb 5 1% Dec 3% July 
*34 34% *34 3476 *34¥ 343 34 8634 34 34 40 $5 prior preferred._......No par 30% Sep 4 40%2 Feb 5 23% Feb 40'2 July 
*19% 197s 1934 19% 193 197% 19% 19% 19'5 1934 2.000 Kresge (S 8) Co___.------------ 10 17 Mar 31 22% Jan 9 21 Dec 26% Sen 
*242 3's *2%42 3% *2% 342 *2%2 3% hes ®2'5 31% Kresge ‘Dept Stores-____-_.__----- 1 2% Jun 15 3% Jan 23 2% Feb 5% Sep 
“23. 23% 22% 22% "2242 23% 23% 23% “2324 500 Kress (SH) & Co__..__---- No par 19%May 7 27 Jan 2 Xx22% Mar 28% Aug 
25% 26 2533 25% 25% 25% 2542 25% 25% 25! 1,300 Kroger Grocery & Bak__-.-.-. No par 22% Apr 29, 29% Jan 5& 24 Feb 29% Jan 
*9% 9% *9*2 10 942 919 "9% 9% -- tom °9 91 10 Laclede Gas. Lt Co St Louls___-109 7%2 Apr 29 13 May 8 5% Feb 17% Sep 
*37_ 36 *37 38 37 a *36 38 aA aire *36 38 30 Sas aera... ..  skl 2142 Apr 24 4114 Sep 30 17% Jan 45%a July 
°16% 17%. 1738 17% 16% 16% *37 17% sal pom *17 173% 200 Lathbert et ee oo No oe 11% Jan 2 17% Oct 15 ° 10% Dec 142 Sep 
¥ 9% 10° 40% 10%4 °20 a 10%, *10 10% ate 10'2 10% 200 PP ON Ee No par 8% Mar 17 il Nov 12 7 Jan 13. Aug 
25 254 25% 25% 25 25 25 26 : 26% 26% 1,000 Lee Rubber & Tire..__.._-------- 5 15% Apr 15 26% Oct 20 14% Dec 27% July 
22 22 21 2142 21 21 *19 20 %2 *19 2042 400 Lehigh Portland Cement__..~~.-~- 25 1842 May 29 23% Jan 9 19% Apr 26% Oct 
*108 110 *108 110 108'2 108'2 *108 110 108 108 20 4% conv preferred__.________- 100 104 Aug 4 113 Jan 16 107% Dec 11642 Jan 
° 9 97 7 95 93 >t 3 4 Pp , t 
234 23% 27% 24, 25, 9: #2% 234 25% 25; 600 tLehigh Valley RR__....---_.---50 2% Jun 2 4 Jan 26 1% Jan 5'2 Aug 
1 1 1 1 1 1 1 1 1 1 3,900 Lehigh Valley Coal__.-- ~~~ No par Ye May 25 1% Jan 20 % Feb 2% July 
12% 12% "11% 12 11% 1142 11% 11% 11% ii! 700 6% conv preferred__..-_.--~~- 50 8% Jan 7 15% Aug 18 2% Feb 14% Sep 
23% 23% 227% 23% 23 23 22%, 23 2234 23 1,200 Lehman Corp* (The) SS eT ETS a a are 1 17% Apr 17 2442 Nov 9 x19 $ Dec 24% Sept 
*14 14%. de I i4 14% *1342 14! *13% 14 aR Lehn & Fink Prod Corp___-_.----- 5 11% Apr 24 14% Aug 31 11%% Dec 14% Nov 
23 23 23% 23% 24 24 23% 23% 24 24 500 Lerner Stores Corp__.__.--- No par 18 Apr 29 24. Nov 24 18% Dec 27% Sep 
30% 3042 3038 30%: 30% . 30% x30 303 30 30% 3,600 Libbey Owens Ford Gl__.---- No par 20%2 Jan 5 31% Nov 9 19% Dec 45% Jan 
45% % 45, 434 442 45% 4) 45 4% 45, 6,300 Libby McNeill & Libby._.-...-~~- 7 4 Mar 12 5% Jan 20 3% Dec 7% Jan 
footnotes see page 1927 























Volume 156 





Number 4129 





THE COMMERCIAL & FINANCIAL CHRONICLE 




















NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES 
Wednesda 


Tuesday y 
Nov. 24 Noy. 25 
$ per share 8 per share 
29 29 *28 30 
"S7'2 58 58 58 
58‘, 58%4 59% 59% 

"175 176 *175 176 
*22' 23% *22 23% 
25 25 25 25 
*35 3642 "34% 352 
*113_ 11% *115, 12 
*15 15'2 15%2 15% 
16 16% 16 16% 
437, 44° 4342 44% 
38%, 39 39 39 
544 5%%4 534 5% 
17% i175 "17's 18 
16%2 16% 16% 16% 
"14642 149 147 147 
*15 15% 1534 ‘15% 
*60 61! *60 61 
17° 1734 177s «18 
*124 130 *124 130 
30', 305% x28 2838 
20%5 2054 20%  20%2 
95% 95% 10 10 — 
2044 205% x20% 20% 
*300 *300 : 
3% “3% 2335 34% 
55% 5°% *5 2 55% 
13%— 13%% 13%. «=13%2 
15% 144 15% 158 
3 3% 3 3% 
7% 7% 715% 7%2 
934 9% 9%, --10 
18% 19 18%, 19 
+ o 4 4% 
28'2 28% 2842 2842 
*24} 24% 24 244 
214. 22 21% °21%6 
"164 168 *164 168 
37 37 36% 36% 
*3 3% 3 3 
20 20 20%, 215 
“97 100 100 100 
*12 1212 12% 12% 
12 12 12% 12% 
*102 105 "102 105 
2242 22% 221 223, 
834 4 855 96 
3442 34! 3444 34! 
13 13 1346 13% 
108°, 109%, *109 109%, 
*Gle 67% 612 > 642 
"100%. 104 *100%, 104 
6's 6% x5%4 5% 
*66 69 *66 69 
"57 6O *57 59 
264 26% 264 26%%4 
x4~8 434 4% 4% 
27 27% 274 27% 
30 30 *30 31% 
*26%, 28%; *2634 ‘28% 
57% 57% 5% 534 
17% 17% 17% 18 
$9°2 19% 19% 19% 
*107 108 *107 108 
x54'4 55 5454 55% 
107% 108 “107%2 108 
110 110 *110 ill 
*2%% 2% 25% 25% 
60%, 60% "60% 61 
*13 13% “13% * 13% 
‘s ‘3 % te 
3 3% 34s 3% 
17% 17% "17 17% 
81 81% 80 81 
°*114 117 114 117 
*118 118'2 *118 118'2 
108'2 108%4 *T0724 108%2 
33*8 34 33%, 34 
*31 35 *31 35 
1342 13% 1342 1358 
Y's 10 93% 934 
11% 11% 115% 1158 
*22%, -23 23 23 
2's 3 2% 27s 
5242 §2)2 *50 5342 
15%—8 16 15'2 16s 
59 60 59 60 
110%, 1107 110%, 110%. 
5° 544 5% 534 
33 33 33 3 
‘23 3} 272 3% 
534 6 534 534 
22! 22% 22 23 
153 15% 15 1548 
434 5 47% 47s 
8 8 73% 734 
812 8° 842 8'e2 
157s 15% 157% 16 '4 
161 i65 16144 161% 
15% 15% 15 154s 
52 5h4 5% 5+, 
‘18 18% 18%  18%2 
"Bs 8%. Be 8°x 
14 14% 14 14% 
7% 7M 7 Tis 
"9% 9% *95x% 934 
234% 24 233 24's 
1634 16%4 *164% 18 
5%, 542 5M 548 
*66 66% 67 67 
13% 13% 13! 13% 
"16442 165%, "162% 165% 
*136 138 13642 136%2 
15 15 x14 1434 
35 35 354 3538 
2% 238 2%, 2% 
49% 49% 49'_ 49%. 
4% 5 "47% 5 
tl il 11% 11% 
*60%, 6042 6044 60% 
623 62% 62 6342 
3% 3s 3% 3h 
648 6 6% 6 Ye 
834 834 854 
*15 134 *15 1542 
"73 14% *73 T4% 
*38 45 *39 42° 
"109% : *109% —_ 
27 27 X26%2 27 
9 9s *9 9% 
16% 17 1642 l64e 
9654 96% 94! 95 


Thursday 
Nov. 26 
£ per share 


Friday 
Nov. 27 
3 per share: 
2843 30 
58 58 
5912 59'2 
‘175 44° 176 
*22 2354 
"24% 25 
3542 35% 
1142" 11% 
15%8 15% 
16% 1642 
43° 441, 
39 39 
534 5% 
*17% 18 
~ 16% »16%% 
*147%s 150 
"15 1532 
x59 59 
18 18} 
*124 130 
28 285% 
"20% 20%. 
"9%, 10% 
20 20' 
300 300 
3% 342 
5% 55% 
13% 1332 
154 l*s 
a 34s 
75% 7% 
9% 10 
— 19% 
4 
mene 2834 
: a 237% 
22% ° 22% 
“164 168 
' 36 36% 
*25% 348 
215% °° 22 
*100 107 
*12 12% 
12 12% 
*102 105 
2234 °° 2234 
9 9 
33%" 33° 
13% 13% 
109%4 109%, 
644 654 
*1007, 104 
66 66 
56% 561% 
267, 267% 
47% 47% 
27 27 
*301 3142 
27 27 
534 5% 
17% 17% 
*19%_ 20 
108° 108 
"5416 ° 55 
*107%2°108 
"110 111 
*234 2%4 
60%4 ~60%4 
13% 13% 
nb i 1 
3's 31% 
*17 172 
80" 81 
114 114 
“1178 118 4% 
108 108 
33% 34's 
31 35 
13% 135% 
9%%4 934 
125% -11%4 
22%, 2234 
27% 2738 
*51 5313 
15% 16 
59% 59% 
1104 111 
558 534 
32%2 34 
3 3% 
544 6 
‘21% 2342 
15 15 
472 5 
8 834 
15% 16%. 
162's 162'e6 
15 15 
Ste dig 
1842 18%4 
B58 8%s8 
x14% 14%8 
ay 7% 
934 934 
234% 235 
*16%4 (18 
538 54% 
67 67 
13 134% 
*162%4 165% 
*134% 138 
"14% 14% 
35% 35% 
2% 24% 
48%_ 4942 
434 47% 
ll%. 11% 
59% 60 
"62% 64%% 
*3 3% 
642 632 
854 87% 
"14% 15% 
“7 747% 
=39 425 
109% 4 
26% 26's 
91, gt 
1642 16% 
“94% 96! 


Sales for 
the Week 


Shares 
200 
400 

3,100 


300 


400. 
500. 


500 
7,400 
4,700 
1,400 
6,000 

100 
5,400 

30 

200 

400 


2,100 
50 
1,200 
400 
1,100 


100 
1,100 
1,100 
800 
,100 
2,909 
100 
600 


= 


NS 
to 
Cc 
= 
— 


500 
2,600 
4,300 

200 


1,600 
1q 

10 
180 
9,900 


2,070 
2,100 
400 
400 
1,400 
100 
100 
600 
150 
3,600 
200 


15,200 
20 
3,500 
400 
,600 
500 
,700 
200 
900 
oU”U 
000 
.200 
7,200 
4,400 
400 
3,400 
100 
9,200 
160 


3,200 


ae 


NS P 


3.200 
2,700 


1,300 
1,500 
2,900 

500 


STOCKS 
NEW YORK STOCE 
EXCHANGE 
Par 
Life Gavere Compas... ennane- 5 
Liggett & Myers Tobacco__.___-- 25 
SN iets i-demplicandibted 25 
CN SG dinwrten canta 100 
Lily Tulip Cup Corp... No par 
Lima Locomotive Wks__.___-_ No par 
Pg 8 a ees Na par 
Lion Oil Refining Co__.._~.~- No par 
Liquid Carbonic Corp______- Na par 
Lockheed Aircraft Corp__....-.-.- 1 
Fg | Ue eee eee Ne par 
Lone Star Cement. Corp__--_- No par 
Long Bell Lumber A_____~~- No par 
Loose-Wiles Biscuit.........-..- 25 
Lorillatd (P) Co_.--_--- a meosiibeinil 10 
TT BEER ik ow iti thn seen 100 
Louisville Gas &.E] A_. ~~~ No par 
Louisville & Nashville__.__...-- 100 
MacAndrews & Forbes... ~... 10 
@@ preferred_--..._-......i.100 
Mack Trucks Ine. .-.=..-~- No. par 
Macy’ (R H) Co Inc__ =~. -.- Ne par 
Madison Sq Garden___= ~~~ No par 
page Cape; 3 dS 10 
Mahoning Coal RR Co- :__ 50 
Manati Sugar Co-...~=..-..--+.1 
DED Bt i ttn No par 
Manhattan Shirt—-~..-~ 2-3. 
Maracaibo Oil Exploration_______* 
Marine Midland Corp__--_..----~ 5 
Market St Ry 6‘¢ pr preferred__100 
Marshall Field & Co____~- ~~ No 4 
Martin: (Glenn L) Co___--_--_~_- 
Martin-Parry Corp... --- No — 
Masonite Corp.__.....-_--~- No par 
Master Blec:Coc 53... ~~. ase 1 
Mathieson Alkali Wks__--~~- No par 
7@peeferrea.....-..-...-....+ 100 
May Department Stores___ ~~~ 10 
DRO TtES OO co kee ae No par 
$3 preferred___._........No par 
$6 lst cum preferred____-_- No par 
McCall Stores Corp............--. 1 
McCrory Stores Corp___-..-~----.- i 
5% conv preferred___- .100 
MoGraw Elec Co w......-~...~.--.. 1 
McGraw-Hill Pub.Co__..- ~~ No par 
MelIntyre Porcupine Mines__-_..- ~~ 5 
McKesson & Robbins Inc... --_-~- 18 
544% preferred... ....... i. 100 
McLellan Stores. Co__..-_.-..-i--- 1 
6% conv preferred... _-_-_-_- 100 
Meee: OGrn. ne... s--.- No par 
$6 preferred series A... - No par 
$5.50 pfd ser Bw w _.---- No par 
Melville Shoe Corp_._._------...- 1 
Menge! Co. (The) ~~ ...-~----...- 1 
5% conv ist preferred_____-__ 50 
Merch & Min Trans Co. ~~ No par 
Mesta Machine Co_...-..--.--~.- 5 
Mine: Copper... - 3 5 
Mid-Continent Petrolewm__-_ .-- 10 
Midland Steel Prod___..__-~- No par 
8% cum list preferred______-_ 100 
Minn-Honeywell. Kegu__.___- No per 
4% conv pfd series B_____~-- 100 
444% preferred. series C_____- 100 
Minn Moline Power Impl___-- Page: CA | 
$6.50 preferred.____-=--~- No par 
Beigete Corpus tn 16 
Mo-Kan-Texas RR__-~_~-~-~~- No par 
7% preferred series A. __ 100 
Mohawk Carpet Milis.._...-..-- 2 
Monsanto Chemical Co__-.-_---- 10 
$4.50 preferred.____..-.-- No par 
Preferred series B__..--~ ._._No par 
$4 preferred series C__ ~~ No par 
Montg Waid & Co Inc_.---- No par 
Morrell (J) & Co.__-_.....-_No per 
Morris & Essexi__._........._..50 
Motor’ Products Corp_ No par 
Motor Wheel Corp___._.-----_--_5 
Mueller Brass Co__ ~~ Pe He 
Mullins Mfg Co class B ee 
$7 preferred____-_- ; No par 
Munsing wear Inc.__. No par 
Murphy Co ‘G C)_- _No par 
454% preferred 100 
Murray Corp of America___.-__- 10 
Myers (F E) & Bro__---- ._No par 
Nabco Liquidating Co_.__._..No par 
Nash-Kelvinator Corp___--.------5 
Nash Chatt & St. Louis__.-.-~-.100 
National Acme Co... .--------.-1 
Nat Automotive Fibres Inc___--.--1 
6% conv preferred__ ape 
National Aviation Corp ool ace 
National Biscuit Co_-_- oisenaine 
2) | ese 100 
Nat Bond & Share Corp_- No par 
National Can Corp__-_- icicle 
Nat Cash Register__--~~- _.-No par 


National Cylinder Gas Ge... 22-55 1 


Nat Dairy Products__._.._....No par 
National Dept Stores__....--/ No par 
eae | 
Nat Distillers | EET No par 
Nat Enam & Stamping_ ~~ —- No par 
National Gypsum Co___-.~--~~--.- 1 
$4.50 conv preferred___-.-- No par 
National Lead Co__..___...--~--- 10 
> -yreterres A... ose 100 
6% preterreé B...... .. ..._-- 100 
Nat Mall & St’l Cast Co_.__.No par 
National Oil Products Co__.-._.~- 4 
National Power & Lt____ ~~~ No par 
National Steel Corp__.___------.- 25 
National Supply (The) Pa__-_-~. 10 
$2 conv preferred____.__--..-~- 40 
5% % prior preferred______-_~- 100 
6% prior preferred______--~_ 100 
National Tea Co._... ~~~. No par 
a EET ae No par 
a ar No per 


Neisner Bros Inc__-~...--_ 
4% % conv serial preferred___100 


Newberry Co (J J) ------- No par 
5% preferred series A____~.~-~- 100 
Newmont Mining Corp__--~.---~.- 10 
Newport Industries______....--~_- 1 
N’port News Ship & Dr Dock__.-~-~- 1 
$5 cony preferred_______--~ No par 


Range Since January 1 
On Basis ef 100-Share Lots 


Lewest 
% per share 
20 Mar 13 
5042 Apr 18 
50%. Apr 29 
164*2 Apr 16 
16°4 Apr 14 
22% Jun 23 
25'2 May 21 
95, Jan 2 
1143 May 1 
1458 May 20 
37 Jan 2 
3142 Jun 16 
27— Mar 27 
15 Mari3 
1142 Apr 29 
128 Mar 30 
11%, Apr 9 
5542Sep 2 


15% Apr 1 
124 Apr 27 
27%. Aug 3 
1742 Apr 30 
912 Nov 6 
20 May 4 
300 Nov 27 
235 May 22 
5 May 2 
117s May 18 
34 Mar 27 
2%, Jun 4 
4%, Jan 2 
8'2 Apr 17 
1744 May 20 
3'a Sep 4 
2234 May 1 
19 Aug 31 
1943 July 28 
162. Apr 20 
31 Apr 29 
i%4Jan 5 
13% Sep 24 
76 Jun 2 
9 Mar 6 
10 Mayi12 
997 Aug 21 
14 Apr 17 
6'2 Jan 3 
27'2 Oct 13 
9%, Jan 2 
101 May 20 
54a Jun 1 
94 Apr 6 


56%2 Nov 27 
20%2 Jun 27 
442 Jan 2 
22% Jun 24 


21 Apr 15 
24\4 Apr 28 
5 Apr 17 
124s Mar 12 
164s May 18 
88'%4 Apr 30 
35%2 Jan 2 
103%2 Jan 19 
x107%—3 May 19 
1%— May 21 
57%2 Jun 26 
8°, Apr 28 
1s Jan 2 
13g Jan 2 
12'4 Feb 27 


66 Mayl15 
110 May 8 
112 May 7 
102'2 Apr 28 

23%2 Apr 24 

36 Aug 26 

13 Oct 1 

6%Jan 2 
9%, Apr 23 
20'2 Aug 27 
2 Sep il 

50 Jan 2 

ll'2 Jan 7 

49 May 6 
108%, Sep 18 

435, Jan 2 

3042 Jun 2 


1% Jan 6 
3%—s Jan 2 
16'2 May 27 
132 May 26 
3 Apr 24 
53g Jan 5 
6's May 16 
13 May 5 
140 May 1 
12's Apr 23 
334 Jan 2 
11 Jan 2 
67s Sep 16 
12%4 Apr 30 
45, Jan 9 
85s May 1 
17%s Apr 24 
1414 Mar i17 
334 Apr 28 
60 Jan 2 


11% Apr 25 
145 May 6 
129 Mar 17 

1373 July 2 

29'2 Apr 28 

142 Apr 16 

43%, May 28 

4 Mayl4 

95, Jun 10 

4534 May 22 

51 Mayi9 

25s Mar 30 
478 Oct 10 
534 Mar 7 


28 Apr 27 
104 Mario 
22% Apr 17 

7% Apr 28 
1642 Nov 25 
9442 Nov 25 


Highest 
$ per share 


33 Jan 3 
73% Jan 12 
7442 Jan 5 
176'2 Nov 10 
23° Nov 9 
32% Feb 4 
3748 Nov. 5 
12%, Oct. 8 
16 0=6Nov 12 
24'2 Jan 6 
1 


149 Jan 30 
18% Jan. 8 
7644 Jan 26 


23% Jan 12 
131 Jan 27 
35%, Jan 2 
214e Jan’ 5 
135s Jan ‘22 
2734 Jan -28 
300 Nov 27 
45, Jan 30 
6's Jan 35 
16%. Jan 26 
2 Nov 21 
342 Jan 5 
li‘, Oct 14 
12%— Jan 7 
26's Jan 6 
G'g Jan 6 
29 Nov 9 
2548 Nov 21 
29'2 Jan 6 


108% Jan 6 
23'2 Nov. 9 
9'2 Nov. 9 
3434 Nov 23 
1344 Nov: 25 

1094 Nov 19 
7T\¥4 Jan.14 

108 Jan 5 
744 May 7 
77 Mar 24 
72 Feb 8 
32 Jan: 2 
6 Oct: 24 
29 Oct 13 


3342 Oct. 7 
302 Jan. 16 
7\e Jan 14 
185s, Nov 12 
23%2 Oct 13 
108‘s Nov: 16 
57% Nov. 16 
108 Oct 9 
111 Oct 24 

314 Nov. 10 
67 Mar 4 
1434 Nov 7 

1% Oct: 9 

4%. Oct 24 
18 Oct. 26 


91 Jan 7 
11712 Feb 10 
120 Oct. 26 
110% Jan 6 
34% Nov 27 
42's Mar 12 
293, Mar 25 
11 Oct. 20 
125, Nov 9 
2558 Jan 20 
3'4 Jan 20 


63 Feb 4 
15%, Nov 12 
69%, Jan 6 
111° Oct: 27 
6'2 Nov 6 
395s Feb 7 
3% July 14 
7. Oct 20 
29} — 2 
199 ; Oct 26 
s Nov 9 

8 Nov 2 
934 Oct 23 
16'2 Oct 17 
166'2 Jan 14 
16 Oct 2) 
5% Nov 27 
195s Nov 16 
9%, Jan 17 
15%, Aug 25 
73s Nov 23 
9% Nov 21 
26 Sep 28 
18 Nov 6 
5°, Nov 9 
72 Mar 5 
16% Jan 12 
168 Jan 29 
146. Jan 7 
1734 Mar 17 
36 Nov 23 
3's Jan 5 
54 Oct 21 
6'2 Jan, <8 
16%, Feb 25 
63 Feb 6 
70 Feb 5 
4 Oct 21 
9', Feb 6 
9 Nov 24 
1542 Oct 14 
75'2 Sep 15 
39 Nov 12 
109%2 July 27 
30%2 Feb 16 
11%_ Jan 12 


2532 Jan . 2 
10942 Jan 9 


Year 1941 
Lowest est 
% per share # per share 
32% Nov 39 Jan 
64% Dec 96% Jan 
6442 Nov 98 Jan 
174 Jun 189 Jan 
17% Dec 21 Jun 
x20% Deo 300s Jan 
x29 =May 37% Jan 
9% Dec 13% July 
13. Apr 16%— Jan 
1942 Apr 31% Sep 
28 May 39% Oct 
35 Apr 452 July 
1% 3% Dec 
13%, Jan 19 Sep 
1242 Dec 19%_, Jan 
14242 Dec 162 Jan 
15 Dec 22 Sep 
60 Feb 7442 Nov 
19 §=6—Des 31% Jan 
x32 04= Dec | 138 Jan 
23% Apr 35% Dee 
17% Dec : 29%—8 Sep 
11 Feb 14% Aug 
19% Dec 3406«SCJuly 
142 Feb 4% Dec 
5%4e Dec 7.4 Aug 
1253 Apr 16'2 Sep 
% Jan 15@ May 
2% Dec 5% Jan 
3%—8 Dec 11% Jan 
ll Dec 17% Sep 
x2042 Dec 3244 Sep 
3% Dec 12% Jan 
19 May 2842 Jan 
2142 Dec 28 Sep 
2449 May 314% Sep 
171 Jun 176 «=Aug 
40% Dec 56%4 Sep 
1 Dec 275 Jan 
15%4 Dec 28 # £Apr 
90 Dee 107)3=—s Jan 
8 Dec 1442 May 
123— Dec 16 §=Aug 
1035s Feb 109% Nov 
1342 Dec 25'2 Jan 
6 Dec 9'e July 
2642 Dec 37%. Sep 
9% Dec 15% Sep 
103 Dec 110 Nov 
5%4 Dec 853 Sep 
10142 Apr 109% Jan 
5 Dec 95. July 
7042 Mar 82 July 
54 Dec 71 Aug 
2744 May 335— Oct 
3% Feb 6\— Dee 
21%, Feb % Sep 
14 Feb. 30% Apr 
24 Dec 37 Jan 
4% Dec 9% Jan 
13. Mar 17% July 
17 Dec 3842 Jan 
86 Dec 125 Jan 
34 Nov 45'4 Jan 
10542 Dec 112 Oct 
15% Dec 4% Jan 
52 Dec 79% July 
9% Feb 15% Oct 
% Oct 1 July 
1 Dec 3%—_ Aug 
12% Dec 17% Aug 
77 Feb 94 Sep 
112 Mar 118'4 Sep 
115 Mar 123 Aug 
10875 Jun 113% Oct 
24% Dec 39'2 Jan 
3542 Dec 43'2 Jan 
21‘e Dec 30'2 Aug 
542 Dee 12 Jan 
9'2 Dec 17%—8 Jan 
1854 May 24'2 Dec 
134 Dec 4% July 
46 Feb 74 July 
95, May 15%4 Nov 
61's Apr 74'2 Sep 
4 Dec 8% Jan 
34 Dec 5l‘_a Jan 
z1% Dec 19% Dec 
| Dec 55% July 
1444@ Jan 23'2 Sep 
13% Dec 2333 Jan 
25— Dec 7\ Jan 
548 Dec 9 Jan 
6°4 Dec 11 Sep 
1344 Dec 184 Jan 
1607%68 May 175'2 Jan 
i2‘s Dec 17'2 Jan 
3%s Dec 934 Apr 
z10 Dec 1438 July 
7% Dec ll Jan 
125s Jun 16% Sep 
3%. Dec 8 Sep 
Tq Feb 10% Sep 
17 Apr 25'2 Sep 
11 Dec 2073 Sep 
35s Dec 85, Jan 
5858 Dec 93% Jan 
12% Dee 19% Sep 
16042 Dec 176 Jan 
138 Nov 154 Jan 
1443 Dec 24. Ju. 
26 Feb 36 Dec 
242 Dec 75s Mar 
42 Dec 68'2 Jan 
4 Dec 77s July 
8'> Feb 1644 Nov 
41 Feb 68 Sep 
43. Feb 7542 Sep 
2 Dec 5 Feb 
8', Dec 11% Oct 
6% Dec 9% Apr 
10% Dec 17 July 
6942 July 79% Dec 
3134 Dec 45'— Jan 
105 Nov 110 Jan 
22'4 Apr 31%4 Jan 
53%, Apr 11%, Aug 
19'%2 Dec 27% Jan 
106% Mar 1160s July 





Saturday Monday 
Nev. 21 Nov. 23 
$ per share $ per share 
“29 3042 29 29 
"58 58% 58 58 
58% 587% 58 58% 
"174% 174% *175 175% 
°22% 23% "22% 23% 
"25 26 *25 25% 
*“35'2 36% 3542 36% 
*11%4 12 li% 11% 
15% 15% 15% 15% 
17% 17% 16% 17% 
44 443, 44% 44% 
39% 39% 39% 39% 
5% 6 5% 6 
"17% «418 *17% 18 
16%. 16% 16% 1642 
146 146 "146% 149 
"154 16 *15% 15% 
*61'2 62 62 62% 
"17% 18 17% 17% 
*124 130 *124 130 
30% 30% 30%. 30% 
20% 21 20% 205s 
95, 9% "9% 10% 
21 21 21 21 
*300 xs *300 si 
3% 3% ‘Zee 3% 
*554 6 *5% 5% 
“13% 14 13% 13% 
15% 2 1% 2 
3% 3% 3% 3% 
73% 8% 7% 8 
10 10 9% 10% 
72042 20% 19 19% 
4 4 3% 4%e 
*28% 28! *28 2842 
25% 25% *24% 24% 
22% 22% 22% 22% 
163% 168 164 164 
37% 37% 36% 37 
°3 3% °3 3% 
“19%, 21 19%, 19% 
96 100 *97 100 
"12 12% *12 1242 
12 12% 12% 12% 
102 165 *102 105 
*22%° 22% 22% 22% 
"Bl, 9 y Yq 
3342 33% 34%, 34% 
*13 13 Ye 13 13 
*108'% 109% *108%4 10954 
"6M 6% 6% 6% 
"100% 104 *100% 104 
*6% 642 6% 6% 
"65 70 °66 69 
55% 60 *57 60 
26 26 26 2642 
4% 5s *4Ve 5 
27 27 27 27 
31% 32 31 32 %e 
27%2 27% *263 2842 
6 6% 578 5% 
17% 17% 17% 18 
*19% 20% *19%2 20% 
°107% 108 107% 107% 
55 55 54%2 S5'2 
107% 108 *107*2 108 
111 111 *110 111 
2% 258 2% 2% 
°60 61 *59% 60% 
*13 1342 13 13 
*s 3 Ye Ye 
3% 3% 3% 346 
“17% 18 17% «617% 
81 81 B8l42 Ble 
“114 117 *114 119 
*118 118% 118 118 
109% 109'2 10842 10842 
33% 33" 33% 33% 
*31 35 *31 35 
13% 13% 13% 13% 
10% 10% 10 10% 
“11%, 12 *11%, 12 
22% 22% 23 23 
2% 2% 234 2% 
54 54 53% 532 
15% 15% 15? 1648 
59 60 60 60 
110%4 110° 110%. 110%4 
*5l, 5% 55s 534 
"32% 35 *33 35 
"2% 3% "2% 3% 
6} 65% 6 6% 
2242 232 23 23! 
16 1642 15%, 16! 
4% 5 +4 43 
7% Ss 7% 8 
87% 8% 82 85s 
16% 16% 16 16%s 
161 163 42 "161 165 
15%, 16% 1552 15% 
5l2 55% 5s 5s 
19% 19% 18% 19% 
8568 8'% 82 8% 
14 14's 14 14% 
7 7 7 7% 
9% 9% 93% 93% 
24 24! 23% 24% 
16% 18 "16%, 18% 
5% 5% 536 542 
67% 67% 66% 67 
13% 13% 13% 13% 
"164% 165% *164'% lép» 
"136% 139 136%2 136% 
15 15 15 154 
"34% 36 35 
2% 2% 2% 24a 
*49% 50 4942 49% 
4% 4% 476 5 
"11% 12 11% 11% 
*60 61% 6242 63% 
6242 62% 6242 63% 
*3 3% 3% 3% 
53% 642 6 6% 
*Bhe 8% 855 8% 
°14% 15% *143%, 15% 
*713% 75 *73 75 
"374%. 43 *38 43 
*109% "109% .. 
*27 28 26% 27% 
9% 94 9% 9% 
"17% 17% 17% .17% 
"96% 97% *96%, 9742 
For footnotes see page 1927. 
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NEW YORK STOCK RECORD 


STOCKS 
Thursday NEW YORK .STOCK 
Nev. 26 


EXC HANGE 
$ per share 








Range for Previous 
Year 1941 
Lowest Highest 


3% per share & per share 


Bange Since January 1 
Qn Basis. of .100-Share Lots 
Lowest Highest 
$ per share $ per share 


LOW AND HIGH SALE PRICES 
Wednesday 


Nov. 24 Noy, 25 
$ per share S per share 


Sales: fer 
the Week 


Shares 


Friday 
Nov. 27 
8 per share 


Monday 


Noy. 23 
$ per share 
































21% 
1652 
*113 


Ye 
50% 


*48%- 


10% 
*9 


%% 
*107% 
15% 
*35 
*2% 
*28% 
= 


*104% 
2 

32% 
*100 

16% 


*116% 119 


*14' 


5% 
25% 
24 

*37% 
*70%2 
ll 
70% 
105 42 
*108 
"7%, 
*75 
42% 
234 
*61% 
*18% 
*3% 
31% 
*5 
*60 


*9%4 
*140 
*169 

4% 

*45% 

*58 
25 
*62% 

*BM, 

*147% 
2 
*13% 


Pa7 


27 27 
11% 11% 
"12% 12% 
38% 39% 


22% 
166 
115 

10 

5012 

4942 

10% 

94 


T™ 
108 42 
15% 
37 
3 
32 
842 


9 

6% 
22% 
14 
205% 
23% 
32% 


"146 
358 
82 
22 
21% 
y *7% 
105 104% 
2 2 
32% 31% 
101 *100 
16% 
2 116% 


15% 15% 
1% 1% 
255 ae 25% 
16 3 1642 
li2 
2442 
58 42 

74 


72% 
il 
70% 

105 4% 

110% 

8 
79 
4236 

3% 
65 
18% 

3% 
32 

5% 
64 
10 

170 

4% 

5 
62% 
25 2 
64 

82 


114% 
116 


28% 28 Ye 


26% 


26% 
ll‘ 
12% 
38 
14% 
5% 
14% 


25% 
11% 
12% 
37% 
14% 
°4M% 
*12% 
64% 
*87 
25 
% 
1% 


eu 
i) 


*21 


26 
11% 
12% 
37% 
14% 
5% 


166% 1 


*112 
9% 
51% 
4912 
10% 

*92 

q 

108 | 

15% 
*35%2 


31% 


1642 
117% 


1542 
1% 
26 
16% 
1% 
22% 
5812 
74 
2% 
1% 
3542 
14 


22% 
18% 
45 
2% 
264 
4%, 
4l'e 
20% 


243% 


25 
11% 
12% 
37% 
14% 
*4% 
*12% 


*105 
*109 
*7\%, 


x25% 


25 
11% 
"12% 
37% 
14% 
5% 
14% 

66 

87 
24% 
43 


1% 


20 


36% 


10% 
702 
105% 
110'2 
8 
79 
42% 
2% 
612 
18 
3% 
32 
5% 


New York Air Brake 

New York Central 

N Y Chic.& St. Louis Co 
6% preferred series A 


10% non-cum preferred_ 
N Y Lack & West Ry Co__..... 
tN Y N H & Hartford 
Conv preferred 
tN Y Ontario & Western 
N Y¥ Shipbidg Corp part stk. 


Noblitt-Sparks Indus Inc 
tNorfolk & Western Ry 
Adjust 4% preterred 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pid 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 50 
Norwich Pharmacal Co___.._..~ 2.50 


Ohio Oil Co 
Oliver Farm Equip 
Omnibus Corp (The) 
8% preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 

lst preferred 

2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Mills 
Pacific Telep & Teleg 

6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle East’n Pipe Line Co_ aoa 
Panhandle Prod & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 

6% ist preferred 


Parke Davis & Co 
Parker Rust Proof Co________-__ 2.50 
Parmelee Transportation_.__._No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co 
Penn Coal & Coke Corp 
Penn-Dixie Cement 
$7 conv pref ser A 
Penn Gl Sand Corp 
5% preferred 
Pennsylvania 
Peoples Drug Stores Inc 
Peoples G L & C C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelphs-Dodge Corp__--. 
tPhiladelphia Co 6% a 
$6 preferred N 
Philco Corp 
Philip Morris & Co Ltd 
Preferred 4% % series 
442% series 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Phcoenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 
7% preferred 
Pitts Screw & Bolt 
Pittsburgh Steel Co 
7% preferred class B_..-~ eel 
5% preferred class A 1 
542% ist ser conv pr oemee 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd_.100 
Pittston Co (The) 
Plymouth Oil Co.--. 


Pond Creek Pocahontas 
Poor & Co class B No par 
Postal Teleg Inc preferred...No art 
Pressed Steel Car Co Inc 

5% conv ist preferred 

5% conv 2d preferred 
Procter & Gamble___....._..No par 

5% pfd (ser of Feb 1 '29)_---100 
Pub Serv Corp of N J No par 

+$5 preferred 

+6% preferred 

+7% preferred 

8% -preferred 
Pub Ser El & Gas pfd $5_...No par 
Pullman Inc 





No par 


23% May 21 
6% Jun 24 
114% Jun 11 
36 Jun 2 
10% Jan 2 
a 25 


12% Apr 15 
61 22 


80 May 20 
24 Oct 1 
*% Jan 3 
% Jan 2 
% Jan 14 
19 Jun 3 


15% Apr 29 
143. Mar 26 
108 Mari10 

6% Mar 31 


8 Apr 14 
31% Apr 27 
1 Jan. 20 
20 Feb 18 
7% Sep 14 


6% Apr 29 
17 Jan 2 

2%Jan 2 
59 Jan 2 

2% Apr 28 
11% Mar 12 
132 Mar 20 
x16% Apr 28 
42 Jun 26 
43% Apr 25 


6% Mar 27 
4% Apr 27 
16 Apr 28 
9% Apr 27 
7 Jan 5 
154% Apr 28 
2242 Apr 27 
13% Jan 3 
74 #=<Apr 25 
121 Apr 4 
1% Mar 6 
5% Jan 2 
1% Jan 2 
11% Apr 23 
6% July 16 
101 Sep 28 
1 Jan 2 
20% Apr 28 
90 Mar 6 
11% Apr 24 
100% Apr 23 


14% Oct 28 
1%Jan 2 
19% Apr 29 
13% Aug 3 
*, Mar 20 

13% Jan 2 
44 Apr 15 
56% May 1 
1% Apr 14 
1% Jan 2 
32 Jun 30 
11 Mayi15 
104 May 4 
18% Jan 2 
16% July 2 
36 Apr 20 
% Jan 2 
15% Mar 6 
4 Jun 26 
36 Apr 28 
18 May 26 


19% Jun 5 
4 Apr 28 
5 Mar 9 
22% Nov 25 
2842 Apr 1 
49 Apr 27 
7% Jun 3 
55% Apr 24 
98 May 20 
103. Jun 16 
6¥e May 12 
65 May 6 
30 Apr 27 
1% Feb 25 
43 May 2 
154% Jan 3 
3 May 25 
26% Apr 24 
4% July 2 
58 Jun 27 


7% Apr 29 
165 Feb 19 
165 May 23 

3% Aug 10 

4 May 2 
47%2 Apr 28 

20 Jun 27 
58 Jun 26 

6% Jun 25 
153. July 22 

1 Jan 24 

11% Jun 24 


15% Jun 8 
3% May 21 
9% Jan 7 
5% Jun 2 
6% July 7 

22% Jun 10 

42 Feb 17 

115 Feb 16 
9% Jun 3 

62 Mar 30 

73% Mar 31 

79% Mar. 30 

99 Mar 30 

111% Mar 19 

20% July 2 


32% Feb 
1242 Oct 13 
17%e Feb 
51. Feb 
15% Jan 
6 Jan 
15% Feb 
110. Feb 
109 Feb 
54 Jan 
id Oct 
2% Sep 
% Oct 
30% Jan 


23% Jan 
192. Jan 
art V2 Sep 
1% Nov 
52% Jan 
63 Jan 
14 Jan 
96 Jan 
8% Nov 
110% Sep 
15% Nov 

38 #=Mar 


Faise 


~ 
QAonNnw on 


10% Jan 


8% Jan 
6% Oct 
25% Oct 
16 Oct 
21 Nov 
24% Nov 
34 Nov 
19 Oct 
101 Jan 
148'2 Nov 
4 Nov 
9 Oct 
3 Oct 
23% Nov 
8% Jan 
105 Nov 
2% Oct 
32% Oct 
101 Nov 
17% Oct 
123% Oct 


Nee 
afr CcoOb 


—= 


17 Jan 
2% Jan 
29% Jan 
17% Mar 
1% Nov 
29% Oct 
5942 Nov 
8042 Jan 
4 Sep 
2 Jan 
44 Jan 
15 Aug 
108 42 Feb 
25% Nov 
23% Jan 
46% Jan 
2% Oct 
26%4 Nov 
7% Jan 
51% Feb 
29% Jan 


~ 


9 
6 
2 
8 
9 
8 
8 
2 
4 
7 
2 
6 


MN, td 
vreragce 


27% Jan 
6 Jan 
6 Jan 

32% Jan 

40% Jan 

76% Jan 

11% Nov 

75 Jan 

107% Mar 
110 Nov 
9 Jan 

80 Oct 

43% Nov 
2% Nov 

65 Nov 
19% Oct 
4% Sep 

38% Oct 
6% Jan 

68 Jan 


10%4 Nov 
165 Feb 
175 Feb 

5% Jan 
6% Jan 


10% Jan 
153 July 22 
2% Sep 21 
14% Jan 28 


18% Oct 14 
5% Jan 13 
21 Sep 4 
8% Jan 3 
8% Jan 3 
29% Jan 3 
52% Oct 21 
122 Oct 16 
14'2 Jan 8 
86% Jan 14 
299% Jan 14 
111 Jan 9 
123 Jan 6 
116 Oct 8 
285% Nov 20 


26 Dec 
7 # £=Deo 
10% .Dec 
25 Feb 
8% Dec 
4% May 
8 Apr 
106% Dec 
110 Jun 
Deo 
Jan 
Jan 
Oct 
Dec 


Feb 


45 Jan 
15% Jan 
18% Aug 
47% Aug 
24% Jan 
8 Sep 
18 Oct 
112 Jan 

Feb 


Jan 
Jan 
Sep 
July 
Jan 
Jan 
Jan 
Jan 


117% Oct 
29% July 





Por footnotes see page 1927. 
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Volume 156 Number 4129 
AND HIGH SALE PRICES STOCKS Range Since January 1 Ra fer Previous 
Saturday Monday gag A 8. Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots gc a 1941 
Nov. 21 Nov. 23 Nov. 24 Nov. 25 Nov. 26 Nov. 27 the Week EXCHANGE Lowest Highest Lowest Highes. 
8 per share 8 per share 8 per share 8 per share $ per share & per share Shares Par $ per share $ per share $ per share $ per share 
10% 10% 10% 10% 10 10% 10 10% od -- 10% 10% 7,500 Pure Oil (The) -.-------~~-.- No par 7 Apr 28 10% Nov 9 7 Feb 12 Dec 
*102%% 104 101 103 *101% 103 *102 103 owe -- *102 =—103 200 6% preferred___._..__-___. ~-100 90% May13 103% Nov 19 ‘294 Mar 107% Dec 
°89 897% *89% 89% 893%, 89% 89142 892 ‘ . 89% 897% 500 5% conv preferred___._.___-- 100 80% Jun 17 91% Jan 20 83% Feb 95% Aug 
13% 13% 13% 13% 13% 13% 13% 14 ee == 13% 13% 2,200 Purity Bakeries_____._....~- No par 95 Mar 11 14% Nov 9 8% Dec 12% Oct 
r 10% 10% 10% 10% 10% 10% 10% 10% es ike "10% 10% 400 Quaker State Oil Ref Corp.....10 8% Mar 11 10% Oct 26 8% Apr 12% July 
4% 4% 4% 414 4 4% 4% 4% oe Va 4% 4% 34,000 Radio Corp of Amer___.___- No par 2% Mar 6 4% Nov 9 2% Dec 4% Jan 
572 575% °57 58 57 57 56%, 57 : pad *56% 57% 400 $3.50 conv ist preferred_..No par 46% Mar 6 58 Nov 13 47% Dec 62% Jan 
*83 90 °83 90 °83 90 *83 90 ee oe *83 90 --~ $5 preferred B_....-_--__- No par 88 Apr 25 88 Apr 25 85 Dec 86 Des 
*314 3% 3% 3% “3%, 31% 3% 3% at Bas 3% 3% 1,900 Radio-Keith-Orpheum ~_..._...~- 2 Apr 23 3% Oct 26 2 Dec 3% Jan 
*52 54 *52 54 52 53% *52 53% aoe ten *52 54 — 6% conv preferred____.______ 100 34% Jun 4 52 Nov 12 38% Mar 55% Oct 
*20% 21% 21% 21% 20 2042 *20 21 me aa "19% 20% 500 Raybestos Manhattan_______ No par 154%eJan 2 21% Nov 23 14% Dec 21% July 
"9% 95% 9 9% 8% 9 8% 8% c= se 8% 8% 1,600 . Rayonier Inc_.-.-.---_------~---- 1 7% Jun 8 11% Jan 16 8% Dec 18% July 
26 26 26% 26 26 26 26 ai he *25% 26% 600 63 preferred..............-_..... 25 23% July 1 26% Feb 3 23 +Dec 29% Aug 
15 15 14% 14% 14% 14% 14% 14% al aa "14% 14% 900 Reading Company ___-.--.-.-~~- 50 11% Apr 16 15% Nov 2 10% Dec 18% July 
“27, 28 *27 28 $263%, 27% *26%, 27% set oa *2642 27% watien 4% ist preferred nie inegeineah a enaow-te 50 23% May 28 28% Nov 6 22% Dec 27% Aug 
*22\4 235% 92% 235% 22% 22% 224% 22% ae RD *22% 23% 200 4% 2d preferred___._..____--- 50 20 May 28 2358 Sep 19 1944 Dec 24 Jan 
2% 3 3% 3% 3% 3% 2% 2% nied on 3% 3% 1,100 Real Silk Hosiery 9 5 1% Jan 13 3% Nov 23 1 Dec 2% Sep 
*64% 170 *64% 70 *61 68 *62% 68 soe aa *62 68 aon PRUE hiittiteinicicrepwmwminks 100 39 Jan 15 68 Oct 8 22% Mar 53. Nov 
*15% 18 *15% 17% *16 18 *16% 17% ae ~~ 16% 20% 130 Reis (Robt) & Co ist pfd______ 100 11 Apr 30 20% Nov 27 7 Apr 16 Nov 
*6% 6% *6% 61% 6% 6% *6 6% hes. ee *6 642 100 - Reliable Stores Corp.._.._.. No par 6% Nov 19 72 Feb 2 6% Dec 9% July 
*11%, 13 *11% 13 *11% 13 *12 13 nar joo *12 13 --- Reliance Mfg Co..........---~.. 10 10% Mar 11 12% Feb 2 9% Apr 12% Jan 
10% 10% 10% 10% 10% 10% 10% 10% par me 10% 10% 3,600 Remington-Rand —.--.~ ~~~ .....-- 1 7% May 18 1l Nov 12 7% Apr 10% 
69% 6912 70% 70% *68 70% *68 70% . ong *68 70% 200 Preferred with warrants__...._ 25 x55 Mar 9 10%2 Nov 7 53% Dec 67% Jan 
*47 49 £47 4814 47 47 *47 49 wos ce "454% 47% 50 Rensselaer & Sara RR Co... _---. 100 38% Jan 6 49 Nov 14 34 Dec 61 # £Apr 
4Y, 4\% 4% 42 *4 436 4% 4% “ase ts 4% 4% 1,300 Reo Motors v t c...--.------~.--- 1 2% Jun 22 4% Oct 21 2% Dec 3% Deo 
¥ 3 Y, \ 4 14% oo Ba.f 14 14% 18,700 . Republic Steel Corp_....__-- No par 13% Sep 11 19 Jan 2 14% Dec 22% Jan 
a 4 i* - 2 B+ . - E “55% as” ee me *96% 98 eee 6% conv preferred_______.__. 100 «=x94%Jun 8 100% Mar 5 96 Aug 101% Feb 
“74 76 *74 76 “73 75 *72 74% AS on *72 74% Se 6% conv prior pfd ser A__---- 100 10% July 3 86% Jan 23 77 Dec 97 Jan 
£6 6% 6 6 5% 5% *5% 6 ore spe 5% 5% 900 Revere Copper & Brass__.-_ ~~ No par 4% Jun 22 7% Oct 21 4% Dec 11 Jan 
°85 88 85% 87 85 85 5 $5 ve <3 85 85 220 7% preferred “ 100 78% vuly30 129% Mar 3 97 Apr 
*62% 64 *62'% 64 63 63 *62'%2 64 i pet 62% 62% 50 5%% preferred__..........-- 100 54 May 22 74 Jan 20 60 Apr 
MMe 7 1M 7 7 6% 6% oa Eu 6% 6% 1,400 Reynolds Metals Co____ ~~~ No par 6% May 20 8% Jan 5 6% Dec 15% July 
*78 7842 78%, 78. 79% TT9% 79% 19% po ae 79% 79% 100 54%2% conv preferred__.._..-- 100 75s Apr 29 85% Jan 19 75 %e Dec J 
*538 «65% 5% 5% x5Y%s 5% 5% 5% a ve *5% 542 1,200 Reynolds Spring 1 35% Mar 9 5% Oct 23 4 Dec 10% Jan 
23 23% 23 23 M% 22%4 23 22% 23% a ay 22% 23% 7,100 Reynolds (R J) Tob class B__--. 10 220 Apr 23 27% Jan 27 22% Dec 34% Jan 
32% 32% *33 35 *33 35 *33 35 an ea *33S 35 60 Common om --10 31% Nov 9 54 Jan 27 49% Dec 53% Jan 
*73 8 1% 7% 75%, 7% I, 1% 4 ae X7% 7% 1,100 Richfield Oil Corp_..____._.No par 6% Apr 28 9 Jan 15 7% Feb 12% Aug 
*9 9% *9 9% *9 93% 9 9 ii us *B% 93% 100 Ritter Dental Mfg._...__~-~_ No par 6% Apr 30 9% Nov 7 6 Apr 9% Jan 
6% 6% 6% 6% *6% 6% 6% 65% fests poy 6% 6% 3,900 Roan Antelope Copper Mines___.-- 3% Jan 6 6% Nov 23 2% Dec 5% Jan 
19% 19% 19 19% 19 19 19 19% anon Sus 19% 19% 1,000 Ruberoid Co (The)_.-~-.~~- No par 16 Feb 19 19% Mar 20 14% May 21 Nov 
12% 12% 12 12 xll% 11 10% 11% sai os 11 11 1,000 Rustless Iron & Steel Corp______-- 1 7 May 20 13% Nov 9 8% Dec 14% Aug 
47% 47% *47%_ 49°. x46% 46% 46% 47 ots San *46% 49% 330 $2.50 conv preferred______ No par 34% May 13 4742 Nov 20 42 Nov 48% Jan 
Y, Y, 5 Y 29%, x29 29 i. ca 28% 28% 1,300 8t Joseph Lead 10 23 May a 34% Jan 27 27 Dec 39% July 
” age 7 ty 5 1: Ms ni its V4 Va or ih *Y% ts 900 St Louis-San Francisco___- ~_ 100 dz Jan Nov 9 Dec Yq Feb 
“ & i, y ere « oe pepe % 500 6% preferred_-______________ 100 She 3 seee ts Deo Apr 
*4% 5% “4% 514 *4l, 5i, *44, 5l2 ef a *4% 5% pace tSt Louis Southwestern_______-_- 100 2 Jan 7 7% Sep 23 1% July 6 May 
°8 914 *8 9%, °g 9% *B%, 9% on o% "8%, 9% eae 5% preferred_._.._.....__._- 100 5 Jan 2 10 Sep 22 4 July 8 Apr 
37% 37% 37% 37% 37% 3742 37% 37% us eal 37% 37% 1,600 Safeway Stores__......._--_ No par 29% Apr 30 44 Jan 3 35 Apr 47 Bep 
107% 107% 107% 107% 107%. 107% *107 107% Pte atl 107% 107% 200 Sw peereires....<....> ~~~... 100 104 Jun 23 110 Jan 3 2106% Dec 113 Jun 
10%2 10% 10% 10% 10 10%¢ 10 10% eee pa 10 10% 6,400 Savage Arms Corp_____..-..----- 5 9% May 19 19% Jan 3 12% Jun 23 Sep 
20% 20% 20 2042 20% “20% 19% 20% aa oe 19% 20% 4,800 Schenley Distillers Corp__._... ~-. 5 12% Apr 28 14— Oct 15 8% Apr 17% Sep 
*93 93% *93 9342 93 93 93 93 en me 934% 93% 400 542% preferred 100 78 May 15 Oct 23 72 Jun 94% Sep. 
3742 37% 37% 37% 37% 37¥ X37%e 37% oven _ "37%, 38 600 Scott Paper Co No par 25% Apr 16 38 Nov 9 31 4 8=6Dec 39% Sep 
*113% 115 *113% 116 *113% 115 *114% 115 pe bei *114% 115 ots $4.50 preferred_______-____ No par 109% Augi7 116 Jan 10 109% Jun 115% Mar 
110% 114 *110% 114 *110% 114 *111 114 Si ie *111 114 pct $4 preferred___......_.._- No per 1064%Jan 9 110% Oct 21 107 + # Dec 112 July 
oY * Va A VY Vy A i esa RG eM, oe 2,900 tSeaboard Air Line.______~- No par ¥g Jun 11 s Feb 10 % Jan % Jan 
°%, Vs o% U W 34 ay, VV ae ta *% Vey 100 4-2% preferred_..._.-.__---- 100 ys Mar 21 1% Sep 26 % Dec % July 
°16 16% 16 16% 15% 15% 16% . wan nie "15% 16% 1,100 Seaboard Oil Co of Del______ No par 104% Apr 23 17 Nov 20 11% Dec 17 July 
2% 21 2% 2 2 2 *1% li BK *1% #2 200 Seagrave Corp.___.._..--.-_--~.- 5 1% Sep 16 3% Mar 24 1% Apr 3% July 
59 59% 59% 59% 5934 61% 60 '2 A tae ond 605% 61% 5,600 Sears Roebuck & Co__--_ ~~ No par 4342 May 6 62 Nov 9 49% Dec 78% Jan 
9% 9% 9% 9% 9 9% 8% 9% x int 8% 9 9,200 . Servet me... ne 1 4% Jan 2 9% Nov 4 4% Dec 10% Jan 
*9% 10 *9% 10 9% 9% 9% 9% au ee "9% 9% 800 Sharon Steel Corp___....--- No par 8 Apr 14 10% Nov 6 7% Dec 14% July 
57% 57%. *56%2 57% 57 57 57%2 57% on no 56% 56% 140 $5 conv preferred__...._~- No par 52% July 8 60 Jan 6 4842 Dec 71% Jan 
~ 3 1, ly, 3, yy 56 or Baa T% Tle 7,700 Sharpe & Dohme_=-_—~.~~~- No par 4% Apr 29 7% Nov 21 3% Apr 5% Nov 
thy .. an “ a a ; pS : ses Ys Prirs Pus AR *62% 64% 100 $3.50 conv pref ser A___-- No par 54% Apr 29 66 Nov 17 51% Feb 59 Dee 
1 7 ‘ %%, 1% 1% 1%, 1% ses ngs 7 7% 1,500 Shattuck (Frank G)-_-_~~~- No par 4% Mar 6 1% Nov 23 4 Dec 6% Sep 
*32 33 *32 33 *32 33 *32 32% z in *32 33 aan Sheaffer (W A) Pen Co__-_-_- No par 30% May 21 35 Aug 27 32% Dec Jan 
16 16 16 16% 16 16 16 16% sts 16 16% 1,700 -.Shell Union Oi]__--...-.-.__---- 15 10% Apr 24 16% Nov 9 3% Jan 16% Dec 
2% 2% 2% 2% 25, 2% 2% 2% . im *242 2% 3,300 Silver King Coalition Mimes___._._5 2% Jun 30 4% Jan 14 Dec 5 Jan 
15% 15% 15% 15% 15% 15% 15% 15% dies 154% 15% 3,100 Simmons Co__---------~_- No par 11% May 6 1 Nov 20 11% Dec 21% Jan 
lly 1M *1% 1% *1% 1% *1% 1% ton . *1Y% 1% Bas, Simms Petroleum___......._-~—. 10 % Apr 14 1% Mar 24 1 Nov 2% Jan 
*25 26% *24% 25% *244 25% *24% 25% + *243— 25% =o Simonds Saw & Steel_.____~- No par 20% Aug 26 aT Nov 9 22 Oct 30% Nov 
28 287 “28% 29 28% 28% 28 28 Ys saa *27% 28% 1,400 Skelly Ol} Co_..........-.....-.- 15 19% Apr 23 30% Oct 23 18% Feb 35% Oct 
°75 77 7. «77 77 77 *75 17% : a 77 77 40 Sloss Sheffield Steel & Iron___-- 100 65 Apr 29 100 Jan 2 95 Feb 112 Jan 
*108% 111 *108% 111 *108% 111 *108% 111 2 *108% 111 anes $6 preferred_________-_-- No par 108 July10 112 Jan 28 111% Dec 114 Jan 
16% 17 *16% 17 16% 16% 16 16 hart *15%4 16% 100 Smith (A O) Corp__.___-.-..---- 10 15% July 28 20% Jan 6 144% Feb 25% July 
123 13% 12% 12% #125 12% 12% 13 . 13 13 2,100 Smith & Cor Type v t c__--~- No par 9 Apr 15 15% Nov 5 9 Jan ++ Sep 
15% 16 15% 15% 153% 15% 155% 15% i 15% 15% 1,700 Snider Packing Corp_____-_-- No par 13% May 18 17 Feb 4 13% Feb 18% Nov 
9% 9% 9 9% 9 9 9% 9% es soos 9% 9% 19,500 Socony Vacuum Oil Co Inc__---~- 15 6% Mar 11 942 Nov 4 7% Dec 10% July 
ou 2% 2% 2% 2% 2% 2% 2% 2% 2% 6,800 South Am Gold & Platinum__---~-~- 1 1% Mar 6 2% Jun 3 1% Dec 2% July 
°15 . 15% 15 15 “15% 15% 15% 15} : *15 15% 200 + £S’eastern Greyhound Lines__-~~~-~- 5 14 Apr 17 15% Jan 16 13. Feb 19% Aug 
f 1 Vy 5% 1,400 So Porto Rico Sugar___...-- No par 17% Jun 27 26% Jan 26 213 £4Jun 23% Dec 
01388 13938 129% 12334 133% 193% 133% ibe 3 - an “134 " 13634 50 8% ch A bilan tiablvanacithephial 100 122% Nov 20 144% Jan 27 120 Aug 150 Mar 
20% 21 2 20% 20% 20% 2054 205, 205% 20% 20% 1,900 Southern California Edison___.~~ 25 14% Apr 29 21% Nov 10 16% Dec 27% Jan 
11% 11% 11% 11% 11% 11% 11% 11% an en 11% 11% 1,700 Southern Natural Gas Co___--- 7.50 9% Apr 20 12% Jan 5 210 Dec 13% Sep 
15! 15% 14% 15% 14 14% 14% 14% i ~ 14% 14% 28,700 Southern Pacific Co_..___-~- No par 10 Jun 2 18% Nov 4 8 Jan 14% Avg 
15 : 15% 14% 15 14 14% 14% 14% = 14% 14% 5,200 Southern Ry_--~-------~--- No par 12% May 20 18% Feb 5 11% Feb 19% Jul, 
33% 3358 32% 33 31 32% 32 32% 7 32% 33% 5,800 oe 100 23% Jun 2 39 Oct 13 St a 36% Nov 
*43 47 *42 46 “41 4412 *41 4412 *41 44% ase Mobile & Ohio stk tr ctfs____- 100 34% Jan 5 50% Mar 24 23% Mar 37% Ove 
225 23 2% 2% 2% 2% 2% 25% : 7 2% 2% 2,000 Sparks Withington__.....~~- No par 1% Apr 24 3 Aug 24 1 May 2 Jan 
+2 2% 2% 2% 2% 2% 2%, 2% « *2% 24% 800 SES Eh ae arp ale 1 1% Nov 20 3% Feb 6 2 Dec 6% July 
*35 50 4 *35 50 *35 50 *35 50 : ne *35 50 ioe $5.50 preferred_______--~- No par 53% Ort 6 59 July 30 a Mar o July 
*22 23 *22 23 *22 23 22 22 _ sais 21% 21% 200 Spencer Kellogg & Sons__--- No par 17% Apr 28 24 Nov 6 jaan, _ . a 
25% 25% 24% 25% 24% 25% 24% 24% 2 24% 24% 4,500 Sperry Corp (The)--------------- 1 21% Apr 28 31% Jan 6 ob 3 Cc Ft. reed 
©33 34 33 33 33% 33% 33% 33% ea sis *33% 34 600 Spicer Mfg Co___-_-.~------ No par 30 Sep 28 37 Mar 7s 54% = $0 Dee 
*54% 5634 54% 54% *54% 55 54% 54% ue om 54% 54%, 90 $3 cony preferred A__----- No par 49 Mar 16 60 Jan ug 
3% 3%, 3% 3% 3 3% 3 3 iy ie 3 tH 3,000 Be BO hkatn ss -.-cne 2 2% Sep 17 Jan 6 3. Dec 6% Jan 
st Se ek Ky Re Ul eee eee Sees See 
34% 34% *34 34% 33% 34 *32 «= 33% ~~ -- 33% 33%2 uare D Co_________------------ 8 at ue 117% A 
* y © 1 “ Y/, © VY 11 Ce M *108% ew EES 5% conv preferred_______-_-_- 100 108%Jun 1 114 Fe ug 
ery Oh bot +i regen yt aaaat yom as = 47% 479 300 Squibb (E R) & Sons__.-.~-- No par 40% Apr 9 49% Jan 6 47% Dec 48% Deo 
112 ss *112 om *112 ue ®112 a a ne *112 ve sien $5 pref series A-_..._-~-~-- No par 109%Augi10 113 Jan 8 , oe “$0 San 
4% 4 4% 4 4 4 4% a - 4% 4% 20,800 Standard Brands___.....~.- No par 2% Apr 29 5 Jan 6 113% ut 
ian 96% 96% 96% °95%% 963% *95% 96% oe ae *95% 96% 100 $4.50 preferred No par 89% May 2 110 Jan 8 108 Jun y 
22 1 © *2 “ « oe as “%s G3 1,100 Standard Gas & El Co_.--.-- No par Sep 3 % Oct 27 % Nov 1% Jan 
#156 oa ik it 1% e 1% 1% es Se 1% 1% 1,100 $4 preferred_____________- No par % Apr 25 24% Oct 14 Ye Dec 4% Mar 
h *gi i ferred____N 5% May 14 11% Jan 14 8% Dec 21% Mar 
*8% 9 *B% 9 8% 8% 8% 85% ne at: 8% 9 500 $6 cum prior preferred_.__.No par y 10% Dec 22% Mar 
10 10 10 10 9% 9% 9% 10% -- ~~ 10 10% 2,500 $7 cum prior preferred__._.No par 6 Apr 28 13% Jan 14 a7% bear 25% Nov 
27% 27% 26% 27% 26% 26% 26%, 26% ri cas 26% 26% 10,200 Standard Oil of Calif.__.___- No par 18 Maril4 28% Oct 23 35% Mar 34% July 
26 26% 25% 26 25% 25% 26 26% am ao 25% 26% 9,100 Standard Oil of Indiana______-~- 25 20 Apr 28 2742 Jan 6 =. Pop s6% Dee 
43% 43% 42%, 43% 4234, 43% 43 43% ies = 43% 43% 12,700 Standard Oil of New Jersey___-_- 25 3042 Apr 24 45 Nov 12 os. Des 48% 
*39 40 39% 40 39% 39% 39% 39% ne = x38% 38% 1,900 Standard Oil of Ohio_......._.~_ 25 25% Apr 28 40 Nov 23 _ i. 40 roe 4 
#25 25% 25 25 24% 24% 24%, 24% se aie *23 24% 300. Starrett Co (The) L S_._--_ No par 23% Aug 1 34% Jan by st Des “a San 
57% 57% 56 57% 5642 56% 57 57 oe 57% 1,300 Sterling Drug Inc... .....-_---- 10 42 Apr24 61 Ort . 4% Deo 8% Jan 
*73%% 1% 7%, 1% Te 7% 1%, 7%, ak = 7% 1% 2,000  Stewart-Warner Corp.......-__-- 5 5% Jan 2 8% Nov = 314 May 6% Nov 
*35% 3% 3% 3% 3% 3% *3%, 3% ss peas 3% 3% 1,100 Stokely Bros & Co Inc... ._~.-..-. 1 3% Mar 9 4% Jan 4%. Dec 8% July 
6% 63 6% 6% 6% 6% 6% 6% = — 6% 6% 9,000 Stone & Webster___....____ No par 4 Apr 16 6% Nov 20 * 8% Jan 
; : 1 n 2 6% Nov 7 3% Dec 
5% 5% 5% 5% 5% 5% 5% 5% co 5% 5% 5,800 Studebaker Corp (The) -~...--~~-~- 1 3% Ja 3 ° 50. Apr 66% Dec 
50 50 48% 50 *48% 51 50% 50% = mee 49% 49% 1,100 Sun Oil Co__. No par 43 Apr 28 55% Jan 1) 117% Jun 126 July 
*124 126 #125 125% 124 124% *125 126 cs. Ba 125. 125 30 Class A pid dy hed cum) -__-- 100 116% Apr 13 126% Aug 14 3% Dec 9 Jan 
3% 3% 3% 3% 3% 3% 3% 3% ae i 3% 3% 3,800 Sunshine Mining Co__......._-- 100 3% May 28 5% Jan . 12% Dec ei Jan 
*19% P i Y, 3%, as cont 13% 14 2,800 Superheater Co (The). .--~-~ No par 11% May 13 15% Jan ‘ ul 
12% 13 12% 12% 12% 13 13% 13% Apr 28 1% Jan 14 1% Dec 2% July 
1% 1% 1% 1% 1% 1% 1% 1% ee BOTS 1% 1% 1,600 Superior Oil Corp___--_--------_- 1 1 Apr 13% Jen 3 9% Dec 18% July 
*11% 12% 11% 11% 11% 11% *11% 11% ei ~ sa 11% 11% 400 Superior Steel Corp__.___.--~-- 100 9% May 20 mov 31 16% Nov 23% Jan 
25 25 *24 25 Ve 24 24 ©2334 24% pees <i *24 24% 400 Sutherland Paper Co___...---_-- 10 17% Feb 13 25 ov : = tee 5% Aug 
*4% 5 *4% 5 *45%% 5 #455 «5 ig "4% 5 -.. Sweets Co of Amer (The) -_--_- 12% 3¥e May 27 4% Aug 26 «19% May 25 Aug 
22 22 21% 22% 22 22 21% 22 = sis 21% 22 2,000-- Owift @ Oes52.252050-25504-- 25 20 Sep 16 25 Jan 
For footnotes see page 1927. 



































Monday, November 30, 1942 


THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range Since January i Range for Previous 
Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Qn Basis of 100-Share Lots Year 1941 


Nov. 23 Nov. 24 Nov. 25 Nov. 26 Nev. 27 the Week EXCHANGE Lowest Highest Lewest Highest 

8 per share S per share 3 per share $ per share $ per share 8 per share Shares Par $ per share $ per share & per share $ per share 
*98°%, 29 28% 29% 28 2842 27 2758 26% 26% 5,100 Swift International, Ltd ---_------ 194 Marit 29% Nov 23 16% Dec 24% Sep 
18*2 186%. ig 19's 19 19 19 19% 19 19 2,500 Sylvania Elec Prod’s Inc- _No par 15%. Aug 17 19% Nov 10 on pate aa ons 

45. 4'2 45s 4% 442 4'4 435 . ‘ 4% 4\% 1,600 Symington-Gould Corp 1 3%. Aug 3 5%Jan 5 3% Dec 7% July 


T 


Talcott Inc (James) Apr il 5%, Nov 
5'e‘> partic preferred__--.-~-- Apr 20 35 Nov 
Telautograph Corp_-_-.~--- wide Mar 7 4 Oct 
Tennessee Corp . ee 2 May 14 9% Jan 
Texas Co (Thejy_------ Apr 28 40 Oct: 
Texas Guif Produc’g Co_- _No par Apr 15 3%— Nov 
Texas Gulf Sulphur__--~-- No par Apr 28 372 Oct 
Texas Pacific Coal & Ofl-_.-----10 May 26 8 Nov 
Texas Pacific Land Trust-- » Apr 28 8‘, Nov 
Texas & Pacific Ry Co__--.---- % Jan 2 24% Oct 
Thatcher. Mfg Co —— > jie Sep 11 9% Jan 
$3.60 conv preferred__..-.No par v4 Nov 19 42 Jun 
The Petit... ----4- -- _.No par Ve May 20 3 Mar 
Preferred seks Jan 7 51 Nov 
Thermoid Co --- 44 Apr 15 4% Jun 
$3 div conv preferred__ Jan 2 34% Feb 








Third Avenue Transit Corp..No par July 14 334 Sep 
Thompson (J R) 23 “4 Jun 3 8'2 Nov 
Thompson Prods Inc__--~-- No par. % July 2 27% Jan 
Thompson-Starrett Co__..._No ‘par } Mar 27 1% Nov 

$3.50 cum preferred___-..-N« , “4 Jan’ 2 1574 Nov 
Tide Water Assoclated Oil Jun .12 10%, Feb 

184.50 conv preferred__--- . Mar 28 95'2 Jan 
Timken Detroit Axle May 20 34% Jan 
Timken Roller Bearing--—--- _No a4 2 May 21° 43'%4 Jan 
Transamerica Corp Jan 28 57%, Oct 
Transeont’! & West Air Inc 5g May 15. 1542 Nov 
Transue & Williams St'l Jan 3 12% Mar 
Tri-Continental Corp 1 Mar 14 2% Nov 

$6 preferred.__----------- 4, Jun 30 71 Nov 
Truax-Traer Corp__-------- 2 Jun T\e Aug 
Truscon, Steel Co___._~.-----~ , Feb 6 11% Jun 


20th Cen. Fox Film Corp._..No par 7% Jan 16 Oct 


$1.50 »preferred No par 
Twin City Rapid Tran_ _.No par 


19% Jan 
15% Jan 


26%, Nov 
6 Nov 


7% preferred_____----------- 100 21% Jan 7834 Nov 
Twin Coach Co-_. ..-...---.------- on 5% May 7% Nov 


Under Elliott Fisher Co a Jan 4134 Oct 
Union Bag & Paper 'e Sep 9% Jan 
Unien Carbide & Carb. -_- Apr 76\— Nov 
Union El Co of Mo $5 pid__ __No par May 113% Nov 

Preferred $4.50 series__.__No par 10042 Mar 108 Jan 
Union Oil of California___.....--25 May 15% Oct 
Union Pacific RR Co-__- 100 63% Jan 8544 Nov 

4% preferred 7442 Jun 81% Feb 
Union Tank Car__._._--..--No*par 21% Aug 30 Feb 
United Aircraft Corp 5 23% Jun y36% Jan 

5% conv preferred__--_~---- Apr 10454 Jan fe: saa 
Un Air Lines Transport __.-------- Apr 1842 Nov 17% Jan 
United Biscuit Co___-------! Mar 17. Oct ‘ 14% July 

5% preferred_-._-__-- es asa %, Mar 113 . Oct y 113% Feb 
United Carbon Co__------ May 5544 Oct 52 Sep 
United-Carr Fast Corp Jan 27 20. Feb Ve Sep 
United Corporation __- s2 Jan 2 +, Oct Jan 

$3 preferred ; 11 July 28 16% Jan Jan 


8 


Bep 
Jan 
Sep 
Nov 
Sep 
Sep 
Jan 
Jan 
July 
Jan 


~ 
SCancuw 


nN 
CUGAsFeanw 








United Drug Inc__---~-~- 4%2 Apr 15 7% Sep Va 4 Sep 
United Dyewood Oorp_------. 134 Apr 35. Nov , Sep 

Preferred —_-- ee es 33%2.Aug 50 Jan f Nov 
United Electric Coal Cae. uk 3% Mar 6% Sep % July 
United Eng & Fdy___--------- 25%. Jun 35 Feb Jan 
Waited Pruit Co __--_--.---- 48'2 Jun 7242 Jan Dec 
United Gas Improv't 3% Jun 5% Jan Jan 

$5 preferred__---_- 93'2 Mar 106'2 Jan A Jan 
United Mer & Manu Ine v yt Rane 11%4 Apr : 167%» Oct % Nov 
United Paperboard__---- : 2% Sep 4% Feb Vy e % Sep 
U S & Foreign Secur_- : 2% Apr 5% Nov ' , 4 July 

$6 ist preferred__--- Apr 87 Feb % Oct 
U S Distrib Corp conv pid_. 2 Jan 43'2 Oct 26 Va July 


U S Preight Co . May 11% Jan 264 4 July 
U S Gypsum Co__- 20 May li 60 Nov 12 Va 6 Jan 
7% preferred_--------- May 174 Nov 10 Jan 
U S Hoffman Mach Corp-__-_----- ® Apr 6% Jan 14 Jun 
5%%% conv preferred___.___---50 Jan 41 Sep 21 Jun 
U 8S Industrial Alcohol__--.~-- Apr 34% Jan 27 Aug 
U 8S Leather Co = Apr 4% July 30 M4 % Aug 
Partic & conv cl A__----- Jan < 14% Oct 23 a Sep 
Prior preferred__ arte c Jan 114 Jun 10 - Oct 
U S Pipe & Foundry-_-_-----~-~----- May 28'2 Nov 7 3 Aug 
U 8 Playing Card Co__------ s May 3044 Aug. 7 Feb 
U S Plywood Corp . Apr 31 Nov 9 ' Sep 
tU S Realty & Impt V2 Aug 21 1 Maral July 


U S Rubber Co__------ i 2% May 6 251% Nov 1% Sep 
8% ist, preferred__-_-------- Mar 10 100 Nov 58 Ye Sep 
U S Smelting Ref & Min------- stM% Apr 17 51% Jan ® Apr 
Preferred 58 Apr 28 71 4%Jan Jan 
44% May 20 55% Jan Jan 

107% Jun 30 119% Jan Jan 

U 8S Tabacco Co 15% Apr 29 24 Jan Jan 
7% preferred 25 39% Mar 27 4644 Jan Nov 


United Sto kyards Corp 5, May 25 17% Oct Jan 
United Stores class A 3g Apr 15 1 Oct Jan 
$6 conv preferred 34% May 20 573% Nov Sep 
Universal-Cyclops Steel Corp 12 July-15 15% Nov Jan 
Universal Leaf Tob N 41 May 6 61 Oct Sep 
8% preferred 00 142 Apr 24 150% Jan Jan 
Universal Pictures 1st pfd__--.-100 147 Apr 30 159 Jan Oct 
% Jan 2 % Sep 23 Aug 


Preferred 22 Jan 20 29% Feb 6 Dec 
Vanadium Corp of Am _ 34% Jun 25 20% Jan 3 Jan 
Van Norman Mach Tool_ 11% Mar 2 


Van Raalte Co Inc__-.--~------ 25 Sep 26 
7% ist preferred_ +100 116% July 15 
: 41% Jan 6 


Vicks Shreve & Pac Ry 55 Jan 


6% preferred _..--~--------- 


sua 
Va-Carolina Chem 
6% -div partic ¢ preferred —__-100 


1 Jan 2 
2% Jan 8 


60. Nov 
25% Jan 

2% Oct 
40% Oct 


110% May 4 116 Sep 
14 Jan 3 21% Nov 
24 Apr 29 33% Jan 
26 May 22 29% Oct 
70. Jun 24 
120 =«=Mar 11 
Vultee Aircraft Inc 65% May 22 10% Mar 25 
$1.25 preferred 16% May 22 25 Apr i 


WwW 


25% 2446 ‘ 2 Wabash RR preferred 21% July 2 30% Jan 26 ti eens 
“75% 1% var 7% 8 “ens : ‘ Waldorf System. 6% Mar 25 7V_ Nov 23 “9% Apr 
*19%2 19% *193, 20 é Walgreen Co 16 Apr 23 20% Nov 18 22% Jan 
*100% 102 *100% 102 442 % preferred with warr__-.100 97% Jun 19 102% Oct 30 105% Jan 

















For footnotes see page 1927. 


























reduced from 100 to 10.shares. 








~ Transactions al the New York Stock Exchange - 
Daily, Weekly and Yearly 

















Stocks, Railroad United States Total 
Week Ended Nov. 27, 1942 Number of and Miscel. Foreign Government Bond 
Shares Bonds Bonds Bonds Sales . 
SAA Ge RE oe SES 310,700 $3,586,600 $155,000 4... micansa $3,741,600 
RR RE SSSR RASTA SR 632,210 6,218,400 443,000 $12,000 6,673,400 
REESE FES eae 8S ES TE 636,490 8,146,900 636,000 14,000 8,796,900 
RIE cnet an cncsinancinagentiliemmn arin anipnin 565,470 7,247,900 817,000 pe eos 8,064,900 
REE SENSES IE ER GN. eco S Holiday 
ERS NT Saar ee ae 524,770 6,048,800 1,145,000 59,500 7,253,300 
REE GTR OES 2,669,640 $31,248,600 — $3,196,000 $85,500. $34,530,100 
Week Ended Nov. 27 Jan. 1 to Nov. 27 
1942 1941 1942 1941 
Stocks—No. of shares_______--._-..._.. 2,669,640 4,550,700 105,617,146 133,762,578 
Bonds 
es Ge VORMIIIG cee gE $85,500 $222,000 $6,334,050 $17,912,000 
a wii snes eile ee tintl cd tabtls andianichone ahs aces SPR ea! 3,196,000 3,196,000 111,996,000 145,094,000 
Railroad & industrial_..........-._..__ 31,248,600 36,098,000 1,977,513,900 1,720,736,000 
SEN ” $34,530,100 $39,516,000. $2,095,843,950 $1,883,742,000 











Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


























Stocks 
(Number Bonds (Par Value) 
Week Ended Nov. 27, 1942 of Foreign Foreign 
Shares) Domestic Government Corporate Total 
a ii anata 83,115 $278,000 SO eee $281,000 
NSE SS AO He RO Ae 125,545 549,000 8,000 $5,000 562,000 
aS aE RET 2 126,080 619,000 10,000 4,000 633,000 
EE FO Se nt 121,680 508,000 12,000 6,000 526,000 
ee os eaten ghadint Holiday 
pRB RRS SER a wine 162,310 662,000 12,000 14,000 688,000 
- EASES Re pare Aes 558,730 $2,616,000 $45,000 $29, 000 $2,690,000 
ie Week Ended Nov. 27 Jan. 1 to Now. 27 
1942 1941 1942 1941 
Stocks—No. of shares___..._--------~....-..... 558,730 1,131,150 17,904,013 26,854,893 
Bonds 
Domestic___-_ aie --- $2,616,000 $4,293,000 $153,306,500 $216,096,000 
WRC CR BS VORIIINONNE ii hii i ltt eceeetoaane 45,000 210,000 3,798,000 5,956,000 
Foreign corporate__ eS ds 7 SESS 29,000 115,000 701,000 2,897,000 
| RRR SES: ERE Sch BE ee RES PS * $2,690,000 $4,618,000 $157,805,500 $224,949,000 




















Stock and Bond Averages 


Below are the daily: closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 











—Stocks——¥——_—_—__ Bonds 
10 10 
30 20 15 Tota) 10 First Second 10 Total 
: Indus- Rail- Utill- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Storr trials Rails Rails ties Bonds 
November 21__.-. 115.38 27.95 13.96 38.73 106.59 92.58 53.22 109.90 90.57 
November 23__.. 114.46 27.49 13.86 38 35 106.61 92.40 52.54 109.84 90.35 
November 24_____ 114.10 27.39 13.97 38.25 106.56 91.96 51.73 109.86 90.03 
November 25_..._ 114.13 27.52 14.03 38.32 106.68 91.91 51.54 109.79 89.98 

November 26_____ Holiday Holiday 
November 27... . 114.86 27.16 14.01 38.38 106.65 92.01 51.54 109.88 90.02 











Volume 156 Number 4129 THE COMMERCIAL & FINANCIAL CHRONICLE 1927 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis ef 100-Share Lots “lene 1941 
Nov. 21 Nov. 23 Nov. 24 Noy. 25 Nov. 26 Nov. 27 the Week EXCHANGE Lowest Highest Lowest 
$ per share £ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share 8% per share % per share 
5 5 4% - 4% 4% 4% 4% 4% > ne 434. 4% 4.000 Walworth Cow <.-.......... No par 3% Apr 23 5% Nov 14 3 Dee 6% Jan 
*391%4 40 39 39% *38%, 3935 38% 384 39%— 39% 700 Walk (H) Good & W Ltd__..No par 3l‘e Apr 17 4144 Nov 12 2542 May 36 4«=— Sep 
"15% 16% 15% 16% *15 16% "15% 16% "15% 16% sare Div redeem preferred__-__. No par 137% Mar 23 16% Oct 8 x12% Feb 15% Sep 
*4% 43 4% 4% *4%, 4% 4% 42 . , “3% 5 300 Ward Baking Co cl A______- No par 25— Jun 22 6 Nov 6 2% Dec 6% Sep 
eH, % rm Sy #5 3, * 5% 3 . ath * Se % 200 a %» May 4 t Nov 4 % Dee 2% Jun 
27, 2T% 27 2714 *2514 26% 26 26 *25'2 26% 400 ee at hatin sire armreperns 50 16 =Feb 17 29% Nov 7 13%— Apr 26% Sep 
6% 65 63%. 6% 6% 6% 6% 644. : sh 642 6% 13,200 Warner Bros Pictures...........- 5 4% Apr 27 6% Oct 21 2% Feb 6% Deo 
*75% 79 16 79 *16 79 °16 79 ; “9 *76 79 a $3.85 preferred_____.___~- No par x65 Mayié¢ 80% Oet. 6 53 Jan 77 ~=Deo 
alte i% 1% “1% 1% 1% 15% ian aya “1% . 1% 700 ?Warren Bros Co___._.~~-~-- No par %Jan 2 134 Nov 17 ™% Deo 1% July 
13% 13 1% 13% 13, 1% *1% l'2 thee *13% 14% 1,800 ng ER EAE NE EE le Aug 13 1‘ Nov 16 poet eae pra pak 
36% 36% 36% 3742 37 3742 37% 37% : == *37 3838 390 CD BURRITO E oicndtedmrmcnns No par 19 Jan 2 37% Nov 25 @ Feb 21%. Oct 
*3644 37% 3642 37 "37% 38% °37%, 38% wid bes! “36 3848 30 Preferred .receipts__.__._______ aa 21%, Sep °8 3% Nov 23 ae Seal ‘ Bees 
*29 30 *29 30 29 29 "274% 29 3 2 *2742 29 100 Warren Fdy & Pipes... _-- No par 24%_ Oct 5 3942 Jan 8 25 Feb 38 4«=« Sep 
15 15 15 15 15 15 15 15 a Sa 15%— 15% 500, Washington Gas Lt Co __...No par 13% Jum 16 19 Feb 2 14 Dee 23%4 Jan 
713% 14 *13% 14 13%. 13% *13% 14 faain vara anaes *I3: 14 100 Waukesha Motor Cou... 5 12 Jan 3 14 Oct 23 10% Dec 17% July 
17%) 1734 17% . 17% 17% 17% 17% 17% . oan "1742 17% 400 Wayne Punip Co__.____---_._.... 1 ll‘2 Jan 15 17% Nov 21 10%e Dec 20%, Jan 
2% 2 25%: 2% 72% 3 2% 2% \ 2. 2%" -2% 900 Webster Eisenlohr__._.___._ No par 1% Jan 6 3 July 22 1% Dec 4% Jan 
16% 17 16%4 17 16% 17% 17 17 17% 17% 1,500 Wesson Oil & Snowdrift_____ No par 15 Mayi8 20% Jan 6 1654 Mar 25% July 
270 71 70 %1\2 =70 71% *70 71 wal aa ‘70 7142 easels $4 conv preferred___.____- No par 59'2 May 20 x71% Nov 12 654e Mar 74% Jan 1] 
9%  9Y 9 9 8%, 8% 8% 9 pete nil 9% 9% 1,600 West Indies Sugar Corp__.-_._-..-1 7'2 Aug 28 10% Nov 6 ou om = awe 
*58 \e 584e 58% *564%2 5842 5842 5842 . otk "562 - 5D 110 West Penn El class A.__..-- No = 34 Apr 25 91 0 «6Jan 22 88 Dec 10645 Jan 
13% 732 72% 12% 72 72 72 12% pa 72 73 110 7%. preferred... ........._.. 100 4142 Apr 27 104 Jan 8 991% Dec 15 86Jan 
*6242 63% 63 63 "62% 63% 6242 6242 : Be nt 6344 63% 50 Oe Sr eterned.... 100 36 Apr 27 93 Jan 8 89 Nov 107% Jan 
107'2 108% *107 10712 107% 108 107% 108 ade et: 108 =: 198 270 West Penn Pr Co 442% pfd____- 100 102 May 1 i113% Jan 9 112 Mar 11l742 Jan 
*11% 11% 114% 12 *11% 12% ll% 12 . ane 12% ° 12% 700 West Va Pulp & Pap. Co____._No par 1042 Sep 21 18 6 Dec 207% July 
*98'2 102 *98- 102 "98% 101 *98% 101 at 2. #8 "9842 101 aut Ce peewee... -........... 100 97 Sep 16 104% Juan 2 104% Apr 107 Oct 
17 17 173 1754 17 1742 17% 18%. Ba abe! 18%, 18% 4,900 Western Auto Supply Co __._ __- 10 12% May 9 1842 Nov 27 15% Dee 297% July 
*2% 2'2 2% 2% 2¥ 2% 2% 2% ies weet 232 248 1,000 Western Maryland __...._______ _ 2 Apr 28 3% Jan 27 1% Dec 4% July 
*5 6 ‘5 6% *5 5l% "5M, 534 = *5 6% et 4% 2a preferred____.____... 4% May 20 8% Jan 28 45. Dec 9 July 
*] 1% “1 1% 1 1 1 1 if ay +} l\y 1,400 Western Pacific 6% cer nena = 3g May 18 2 Sep 23 sea Feb i's May 
27% «27% 261 27 26% 264 26% 2642 on diz 26% 26% 2.200 Western Union Telegraph_ ~~ 100 2313 Feb 18 30 Oct 13 18% Feb 31's Nov 
15 15 14 147% 14% 14} 14% ‘14% 4 a 14% 145% 5,200 Westinghouse Air Brake____- No par 3% May 27 19% Feb 5 15 Dee 2414 
77 77% 76% TT%2 16% 17 15Ve (767% fos va X 76 76% 6,100 Westinghouse E] & Mfg... _--.._-- 50 63% Apr 24 81% Jan 6 7. Oct 1050S ss Jan 
*116°4 117 116% 116%4 116 117 117 117 ras ect *116 117 40 ge, | RR ee cee. 50 109 Aug 5 127 Jan 28 118 Dec 141 Mar 
*26'%4 28 26% 28 “26% 28 *2534 27 =a 2742 28 200 Weston Elec Instrument__-_-- 12.50 23 Apr 28 29% Feb 2 27% Jun 34% Jan 
*2642 27% “26% . 27% *2642 27% ‘2634 27**e ES *2678° 27% ash Westvaco Chior Prodi_____-- No par 22 Mar il 3i%Jan 8 27% Apr 364 July 
*107'% 10842 107%2 1072 “1072 108! *108 10834 pea *108 108*4 70 $4.50 preferred________-__- No par 100‘2 Jun 6 10834 Oct 24 105 Apr 112s Aug 
“4142 50 41% 50 *41} 50 "41% 50 * *41! 50 pie Wheeling & L Erie Ry Co __--_. 190 43 Nov 2 50 Apr 18 Aug 65 July 
*83 88 *83 88 84 85 *85 89 ‘ies te *B85 89 30 542% conv. preferred___.__.__ 100 80 July 9 93 Jan 22 85 Dec 100s Jan 
i9 19 19 19% 185s 185% 18% 1842 ee F es; *18! 18% 1,100 Wheeling Steel Corp___...--. No par 18% Aug 13 27% Feb 4 21% Apr 30% July 
*60'2 62 61 62% 60%. 61% *61 6134 ae wa 61 61 240 $5 conv prior pref__...._..No par ot 4 May 9 69% Jan 29 58% Dec 76 #€6Jan 
“13% 14% "134% 14% “13% 13% "13% 14 lei *13} 14 wk White Dental Mfg (The S 8) -__-__- 20 Yq July 21 15 Apr 17 10% Jan 15% July 
"135° 14 13% 13% 13% 13% 1342 135% ie es 1342 1352 2,000 Witt etee Oe... 4h. 1 12 Jum 25 15% Jan 5 1042 Dec 17% Jan 
*4% 5 4% 4% 44 434 4% 432 is axis 445 4}2 700 White Rock Min Spr Co____No par 3 Mar 6 548 Nov 14 2% Dec 8% July 
2% 3 2% 2% 234 2% 2% 2% 4 *25, 2% 800 White Sewing Mach Corp__-____--~ 1 1% Apr 29 3% Jan 27 2% Dec 5% Jan 
*35 4912 *35 49% *35 492 *35 49'2 : , *35 4942 éaiel $4 cony preferred_____._-_- No par 7 May 6 53 Jan 12 41 Feb 54% Jun 
*19%4 20% *19% 20% *19'%4 20% *1912 2042 ‘ *19'2 2042 onal Prior preferred___i_._..__-.__ 20 544 ‘han 23 22% Jan 13 18% Dee 26% July 
"2% 2% *2% 2% 2% 2% 2% 2% 4 242 2% 1,600 Wilcox Oil & Gas Co____-_--__--- 5 et Apr 15 2%2 Nov 7 1% Dec 2% May 
172 2 2 2 2 2% 2% 2% ‘ 2's 2s 13,500 Willys-Overland Motors.__.._.-~-_ 1 1% Aug 12 2% Oct 16 1% Apr 23% Jan 
The T% 7% 7% TV 72 ve 72 os T'2 72 1,500 6% conv preferred__..___-___ 10 4% Apr 29 8% Oct 16 3% Apr 64e Dec 
4% 4% 4 4% 4% 4% 4% 42 a 4)4 3,000 Wilson & Co Ine___-__-.-._~ No par 356 Sep 14 6% Jan 20 4% Dec 7 #£«Bep 
°54 55% 553 56 *55 55% 55 55 : r5544. 55% 400 $6 preferred______________ No par 51 Sep 23 73% Jan 13 60% Dec 77 «Sep 
"108 120 ‘108 120 *108 112 "108 120 ‘108 120 «hts Wisconsin El Pow 6%. pfd____ 100 107'2 Jum 1 110% Oct 5 10942 Oct 115 Nov 
*19% 19% 19 19% *18% 19 18% 18% ae inanal 18'2°- 18% i; 700 Woodward Iron Co______--__---- 10 1742 Aug 26 24 Jan 7 195@ Dee 33% Jan 
28% ° 29 28% . 29 283% 29% 29 29% “ 3 29 293; 9,200 Woolworth (FP W) Co___-_----_-- 10 2142 May 6 x30%2 Nov 9 23 Dec 34% Jan 
"16% 16% 16 16 15% 15% 15% 15% ¥ oa *15%4 16% Worthington.P _ M (Del).-.No par 144% Jun. 22 21% Jan 28 16. Dee 25%. July 
116% -124 *117 124 *116% 124 "116% 124 ais ‘ *116 42 124. . Spee “7% preferred A__._.__._.-___ 100 117 Nov i3 125 July 28 98 Mar 147 «Aug 
°106 114 7106 114 *106 114 "106 «114 OF *106- 1124 pe SS 6% preferred B________-_____ — 106 Nov 13 117 Mar 3 85 Jan 130 6July 
*46 47 46% 46% °4642 467 "46% 465% pe os 4652 4612 | 200 Prior pfd 442% series__.._.. 42% Jun 17 54. Jan 26 47% Dec A 
°46% 50 *464%2 50 °46 50 "46 49 oa ~ 47-47 100 . Prior pfd-4%2% Conv cones _. 4 Jum 9 57% Jan 26 50% Dec 15% Aug 
°96 99 95 97 95 95 “85 30 Pe ah *85 90 } 60 .- Wright Aeronautical._c.._tc:No par 80 Jum 23 104 Jan 15 86 Apr 122 
51! 52 51% 51% *53% “543 53% 54 rage aa 54 5442. 1,100 Wrigley (Wm) Jr (Del)__..No par 39 Apr 24 @2 Jan 65 50% Dee 80 0=«6Jan 
> 
*22 22! 22% 223 22 22% 22 22 an ain 22 22 ' 900 Yale & Towne Mfg. Co__-_--..-..- 25 15%3 Jam 2 2342 Oct 13 15 Dec 2244 Jan 
125 125% 12% 12% 12% 12% 12% 125 3S : 1214 - +1258" 3,100 Yellow Truck & Coach cl] B_._.__- 1 10% Apr 28 34% Nov 9 10% Dee 17% Jan 
*120% 121 *120% 121 *12042 121 *120% 121 = ; *120% -12b es IDI Siveeniensncncrts'es cncenenep ticipate 100 111% Jam 3 121 Augil7? 109% Dec 120 Jan 
M%, WV 7 ™ *7 1M% *7 TM =z ae ; 7 7 ; 900 Young Spring & Wire___-—_- No par 5 Apr 23 7% Nov 9 5%. Dee 12% Jan 
30%% 30% 29% 30% 28% 29% 2944 - 29% o = : 299° 29%2 5,900-- , Youngstown S & T__..--.... No par 28% Jun 3 37% Jan 13 29 Dec 42% Jan 
*g1! 82 82 82 81% 82 "80% 82 : ms 8078 * 807. i; 170 t542% preferred series A___-- 100 78 Jam 12 87 Oct 20 76 Dec 95 Aug 
9¥ 938 9 9% 8% y 8% 87% = : xB5_ - 8% (2,700 Youngstown Steel Door_.._._No par 7 May t4 12% Jan 65& 9%, Dee 18% Jan 
16% 16% 16% 16% 16% 16% 16% 16% pk sig 1642 16% 1,800 Zenith Radio Corp____..«.-- No par 834 Feb 19 b74e Nov 12 8 Dee 15% Apr 
*2\e 2% 2 2% 2 2 72% 2% a% ad *2 2 700 Zonite Products Corp........-..._ 1 1% May 21 2% Jan 26 1% Apr 3% Oct 
*Bid and asked: prices; no sales on this day. {In receivership. a Deferred-delivery: nNew Stock.' r Cash sale. s Specia) sales. x Ex-dividends. y Ex-rights. { Called for redemption. + Unit of trading 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s ey unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 








BONDS Friday Week’s Range BONDS : Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 


Week Ended Nov. 27 Period Sale Price Bid & Asked Sold January 1 Week Ended Nov. 27 Period Sale Price Bid & Asked Sold January 1 

Low High No. Low High Low High No. Low High 

AColombia Mtge Bank 6'%s *30 ne 25% 29% 
4SSinking fund 7s of 1926 30% 30% 25% 31 
4S8inking fund 7s of 1927 *30 40 f 25% 30 

Copenhagen (City) 5s 44%, 45% : 18% 49% 

25-year gold 4's 43 45 174e 45% 


Trea iiry A-O *103.14 103.16 ‘ 103.16 105.20 4Costa Rica (Rep of) 7s 16% 16% 12% 18% 
Treasury J-D *107 107.3 107.3 108.14 Cuba (Republic of) 5s of 1904 *101 : wes 99% 101 
Treasury J-D *110.11 110.13 110.29 External 5s of 1914 series A *102% ; 102% 102% 
Treasury ~~~ 1946-1948 J-D feds *106.19 106.22 108 External loan 4%s *102% -- z 100 103% 
Treasury ~--1951-1955 M-S ' 110.3 110.3 110.28 4%2s external debt 15 \e 5 ‘ 68% 83 
Treasury M-S Ate: 109.13 109.13 110.17 Sinking fund 5%s *104 rs = 100 % 107 
Treasury - M-S : 104.27 104.27 106.9 4Public wks 5%s °108 . 102% 115 
Treasury M-S *107.7 107.9 107.30 4SCzechoslovakia (Rep of) 8s ser A_1951 31 15 31 
Treasury J-D *107.29 107.31 108.31 4Sinking fund 8s series B 19 *25 . 20 


Treasury 1956-1959 M-S *108.14 108.16 109.25 
§ADenmark 20-year ext] 6s 


Treasury ~._1958-1963 J-D *108.18 108.20 ; 4 109.31 External gold 5's 
Treasury 1960-1965 J-D *109.4 109.6 : 110.18 External gold 44s 


Treasury ansinshaiiag 1945 J-D *104.16 104.18 ‘ 105.25 
Treasury ee 1948 M-S *106.20 106.22 y 107.7 §ADominican Rep Cust Ad 5%s_ oe 
Treasury p - J-D *105.29 105.31 r 106.23 §Alst series 54s of 1926 940 
Treasury 1950-1952 M-S *106.9 106.11 107.2 §A2d series sink fund 5% 
Treasury 1952-1954 M-S *103.14 103.16 i 104.6 Customs Admin 5%s 2d aan. sees 
Treasury 1956-1958 103.4 103.4 » 103.14 5¥es list series 1 
Treasury 1962-1967 J-D *100 100.5 4 100.22 5¥2s 2d series 
Treasury 1967-1972 *100.19 100.20 101.17 
Treasury 2%s 1951-1953 *104.17 104.19 é -14 105.16 SE] Salvador 8s ctfs of dep 
Treasury 2%s 1952-1955 *101.2 101.4 .24 101.21 4Estonia (Republic of) 7s. 

Finland (Republic) extl 6s 

French Republic 7s stamped 


» 
fe) 


U. S&S. Government 
~1947-1952 A-O es *114.6 114.9 = 114.14 116.2 
J-D 3. 106.10 106.10 28 106.10 108.27 
M-S *108.19 108.22 soug 108.30 110.8 
J-D ES *101.17 101.20 ; 101.29 104 

A-O 2. t102.8 t102.8 3 102.13 104.20 
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Treasury 2%s 1954-1956 *104.28 104.30 .27 105.21 
Treasury 2s 1947 *103.28 103.30 y 104.27 








™~ 
©) 


Treasury 2s__...__....-Mar 15 1948-1950 
Treasury 

Treasury 2s - 
Sept 15 1949-1951 


Treasury 2s Dec. 15, 1949-1951 


Treasury 2s 1950-1952 
Treasury = 1951-1955 





Treasury 1953-1955 
“ais. Parm Mortgage Corp— 
Be dennis 


PS Owners’ Loan Corp— 
3s series A 1944-1952 


1%s series M 1945-1947 


New York City 
Transit Unification Issue— 
3% Corporate Stock 


Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
AGtd sink fund 6s 1947 
AGtd sink fund 6s 1948 
Akershus (King of Norway) amen 
AAntioquia (Dept) coll 7s A 945 
AExternal s f 7s series B 




















*101.6 101.8 
*103.27 103.29 
*100.12 100.14 
*100.9 100.11 
*100.6 100.8 
*100.3 100.5 
*100.1 100.3 
*103.4 103.6 


*103.4 103.6 
103.5 103.5 


*103.2 103.5 
*101.5 101.7 


104% 104% 


wu 


! 


101.10 


98% 


106 


7s unstamped 
Greek Government— 

A%7s part paid 

A6s part paid 


Haiti (Republic) s f 6s series oe 
Helsingfors (City) extl 64s 


Irish Free State extl s f 5s 
AJugoslavia (State Mtge Bk) 7s_..1957 





AMedellin (Colombia) 6%s 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 

44%s stamped assented 


A4Mexico (US) extl 5s of 1899 £___1945 
4Assenting 5s of 1899 194 


4Assenting 4s of 1910 

§ATreasury 6s of 1913 assent_._1933 
Minas Geraes (State)— 

4Sec external s f 64s 

ASec external s f 64s 


A4Montevideo (City) 7s. 
46s series A 


New South Wales (State)— 
External s f 5s 





AExternal s f 7s Ist series 
AExternal sec s f 7s 2d series___1957 
AExternal sec s f 7s 3rd series__1957 
AAntwerp (City) external 5s External s f 5s 
Argentine (National Government)— 
S f external 4%s_- 1948 : ee 
8 { conv loan 4's ‘ External sink fund 4%s 
S f exti conv loan 4s Feb External sink fund 4%s 
Australia. (Commonw'lth) ‘5s of "25-1955 Bon a: 9 Ef 
External 5s of 1927 195 Municipal Bank extl s f 5s 
External g 4's of 1928 


Belgium external 6428 
External s f 6s 
External s f 7s 
$ABrazil (U S of) external 8s 
AExternal s f 64s of 1926 
AExternal s f 64s of 1927 
Avs (Central Ry) 
Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s__._._._....__1950 
Buenos Aires (Province of)— 
46s stamped etnies 
External s f 4%-4%s 
Refunding s f 4%-4%s 
External readj 4%-45¢s 
External s f 4%-4%s 
3% external s f $ bonds________1984 


— (Dom of) 30-yr 4s____-- ~-1960 
peice 1952 
10- -year 2%%28_~ _ 1945 
25-year 3%s. 1961 ; 
7-year 2%s 98% 
30-year 3s Bin 4 98 93% Rio Grande do Sul (State of)— 
30-year 3s 3 4 2% 93% 98 48s extl loan of 1921 
ACarlsbad (City) 8s 5 A6s external sink fund gold 
4Chile (Rep) External s f 7s__-_-1942 15% 47s external loan of 1926 
ATs assented_________________1942 3 47s municipal loan 
AExternal sinking fund 6s. 
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4 O UPd 
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Oslo (City) sink fund 4's 


4Panama (Rep) extl s f 5s ser A_1963 
AStamped assented 5s 
Stamp mod 3%s ext to 
Ext sec ref 3%s series B 
APernambuco (State of) 7s 
4Peru (Rep of) external 7s 

ANat loan extl s f 6s 1st ser____1960 

ANat Loan extl s f 6s 2d ser____1961 


=e y> 

>nlo 
SRERTEE 
Shaheed 


Dy 
s) 
) 


$APoland (Rep of) gold 6s 
44'%s assented 
AStabilization loan s f 7s 
44%s assented 
A4External sink fund gold 8s____1950 
44's assented 1963 
APorto Alegre (City of) 8s 
AExternal loan 7's 
103% APrague (City of Greater) 7%es_..1952 
100% Queensland (State) extl 6s 1947 
pt ARio de Janeiro (City of) 8s 
AExtl sec 6425 
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A6s assented Santa Fe external sink fund 4s__._1964 
AExtl sinking fund 6s...._Feb 1961 4Sao Paulo (City of Brazil) 8s_.__.1952 
46s assented Feb A6%s ext] secured s f 1957 
ARy external s f 6s $ASan Paulo (State) 8s 
ed_..........Jan 1961 A8s external 
47s extl water loan 1956 


A6s extl dollar loan 1968 
§ASecured s f 7s 1940 


Serbs Croats & Slovenes Osingsom)-— 
48s secured external 962 





~ 
































44%s assented 
Sydney (City) s f 5%s 


AUruguay (Republic) extl 8s 
4External sink fund 6s_____.___1960 
AExternal sink fund 6s__.______.1964 
3%s-4-44%s ($ bonds of 1937)— 


AChilean Cons Munic nd External readjustment 
External conversion 


47s assented 17 

AChinese (Hukuang Ry) ta i908 12 3%-4%-4 

Colombia a of)— 4-4%-4'%5 extl Bh aberrant 2 saab 
A6s of 1 Oct 1961 3%s ext] readjustment 1984 52 
46s of 1927 Jan 1961 AWarsaw (City) external 7s_.....1958 pes 
3s external s f $ bonds_.___._____1970 44%s assented.____._.___-______1958 10% 


For footnotes see page 1932. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Nov. 27 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 





§45s series A unstamped_____ 1953 
EE | cincectntindds ecko wernnm 1953 
Adams Express coll tr gold 4s_____1948 
Coll trust 4s of 1907__.--.-.--__ 1947 
10-year deb 4%s stamped_______ 1946 
Ala Gt Southern ist cons A 5s_..1943 
ist cons 4s series B_....._..... 1943 
Alabama Power ist mtge 3%s____1972 
Albany Perfor Wrap Pap 6s__-_..-_- 1948 
6s with warrants assented_____- 1948 
Albany & Susquehanna RR 3%es___1946 
CO STE 1946 
Alleghany Corp— 
ER 1944 
5s modified__ _~..1949 
en IER EP RES i SS ATE 1950 
a ce me nr at 1950 
Alleghany & West ist gtd 4s... __ 1998 
Allied Stores Corp 4%s debs_____-_ 1951 
Allis-Chalmers Mfg conv 4s___- ~~ 1952 
Am & Foreign Pow deb 5Ss_____._- 2030 
Amer I G Chem conv 5%s__------ 1949 
Am Internat Corp conv 5'%s__--~-- 1949 
American Telephone & Telegraph Co.— 
3%s debentures._........-.... 1961 
3%s debentures__.............. 1966 
3s conv debentures___......- ~~ 1956 
Amer Tobacco Co deb 3s_........1962 
Am Type Pounders conv deb_____ 1950 
Am Wat Wks & Elec 6s series A__.1975 
4SAnglo-Chilean Nitrate deb_...._- 1967 
tAnn Arbor ist gold 4s____.._-.-- 1995 
Ark & Memphis Ry Bdge & Term 5s bn 
Armour & Co (Del) 45 B___-.----- 195 


lst sink fund 4s series C (Del)- 1987 
Atchison Topeka & Santa Fe— 


GCE: Gin itt nkonndi 1995 
Adjustment gold 4s___._-__----- 1995 
SE oi, nin conncaininisip sedi anatpecedien 1995 
Conv gold 4s of 1909_______--~. 1955 
VN ge creepy eS“ SRC 1955 
Conv gold 4s of 1910____---_-_-. 1960 
Trans-Con Short L ist 4s__.---- 1958 
Cal-Ariz ist & ref 44%s A_.--_-- 1962 
Atl Knox & Nor Ist gold 5s__----~-_ 1946 
Atl & Charl A L Ist 4¥%s A__----. 1944 
lst 30-year 5s series B__._ ~~~ 1944 
Atlantic Coast 1st cons 4s____July 1952 
General unified 4¥%s A___--~--~-~ 1964 
10-year coll tr 5s... -- May 1 1945 
L & N coll gold 4s________- Oct 1952 
Atlantic & Danville Ry ist 4s______ 1948 
Second mortgage 4s_..__.....- . 1948 
Atl Gulf & W 18S coll tr 5s_.--_-- 1959 
Atlantic Refining deb 3s__....-~-~- 1953 


Baltimore & Ohio RR— 
lst mtge gold 4s_.-..._____ July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 


Oct 1 1946) due_____._ July 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946) due__-__~-_~.--- 1995 
Ref & gen ser C (int at 145% 

to Dec 1 1946) due__-...--~-~ 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due__._.---_---- 2000 
Ref & gen ser F (int at 1% to 

Sep 1 1946) due__._.------~- 1996 
OCT: Ge edietnewannane Feb 1 1960 


Peh L E & W Va System— 
Ref gold 4s extended to_.__1951 
S’west Div Ist M (int at 3%% 


to Jan 1 1947) due___.---~-- 1950 
Toledo Cin Div ref 4s A_..~----~- 1959 
Bangor & Aroostock RR ist 5s_...1943 
. 2 «<¢ 1951 
4s stamped._............----- 1951 


Battle Creek & Sturgis Ist gtd 3s__1989 
Beech Creek extl Ist gold 34%es_...1951 


Bell Telep of Pa 5s series B---~-~- 1948 
lst & ref 5s series C__...------- 1960 
Belvidere Del cons 3%s_.--~------ 1943 
Beneficial Indus Loan 2%s--~-~-~--~- 1950 
2%s debentures._...._.....~.--~- 1956 
Beth Steel 3%s conv debs___---~-~- 1952 
Consol mtge 3%s series F_-----~- 1959 
Consol mtge 3s series G__----~-~- 1960 
Consol mtge 3%s series H_.---~- 1965 
Big Sandy 1st mtge 4s_____-----~-- 1944 
Blaw Knox ist mtge 3%s__-----.--. 1950 
Boston & Maine ist 5s AC_.----~~ 1967 
lst M Ss series If............. 1955 
Ist gold 4%4s series JJ_...~~--~-~- 1961 
Ist mtge 4s series RR_.-..~.---~- 1960 
AlInc mtge 4%s ser A__---- July 1970 
tABoston & N Y Air L Ist 4s__-_- 1955 
Bklyn Edison cons M 3%s_.----~--- ooo 


Bklyn Union El Ist gold 5s..-_---- 
Bklyn Union Gas Ist cons gold ETH 


ist lien & ref 68 series A_.. ~~~ 1947 
Debenture gold Ss..........-.-.-~- 1950 
ist- lien & ref 5s series B_...._ _~ 1957 
Buffalo Gen Elec 4%s B_____-_--. 1981 


Buffalo Niag Elec 3¥%s series C__.1967 
Buffalo Rochester & Pgh Ry— 








3% to.1946) due_._.___.__... 1957 
tBurlington Cedar Rap & Nor— 
$Alst &. coll 5s. _..-1934 
ACertificates of deposit... 
Bush Terminal Ist 4s._...-...-..-. 1952 
Consolidated 5s +1955 
Bush Term Bldgs 5s gtd_..------- 1960 


California-Oregon Power 4s____.._1966 
Canada Southern cons gtd 5s A___1962 
Canadian National gold 4%s______1957 


Guaranteed gold 5s________ July 1969 
Guaranteed gold 5s________ Oct 1969 
Guaranteed gold 5s__.______.____ 1970 
Guaranteed gold 4%s_____.____ 1955 
Guaranteed gold 4%s__________ 1956 
Guaranteed gold 4%s...._._.__ 1951 


Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual_____ 
Coll trust 4%s 1946 





5s equipment trust ctfs_.....__ 1944 
Cell trust gold 5s__._..._._____ 1954 
Collateral trust 4%s 1960 





*48% 
49% 
*101 
"101% 
103 ¥%2 
*104% 
*103% 


107 
*60 
*60 


94% 
9256 


89 


70% 
58% 


50 


a 


102 


106% 

72% 
102% 
100% 


107% 
107%4 
106 % 
100% 
*105% 
9556 
53% 
trap 


100% 
104 


110% 
*91% 
92% 
*104%% 
104% 
101% 
*112 
112% 


*102% 


103 


83 Ye 
61% 


102 


715% 


*29 
100 


105%6 


54 


55 Ya 


26% 


30 


255% 


2558 
20 2 


46 


35% 


43 


*99%%4 
57% 
5742 


44 
*82 


104%. 
129 %2 
9934 
98 4 
104% 
*104% 
1005¢ 
103% 


*103% 
*102% 


76 


*92% 


*70 
72 


39% 
24% 
109 
*1005 
104% 
*104% 
81% 
982 
115 
*110% 


32 


11% 
10% 
80% 
60'2 


80 


*108'2 
79% 
108% 
107% 
111% 
112 
110% 
108% 
107% 
111% 


Bale Price Bid & Asked 
Low High 


49% 
50% 


103 
103 % 
104 


27% 


27 2 
22% 


48 


37 
44 


100 
57%4 


85 


1042 
12934 
100 “2 
98% 
10444 
104% 
10034 
103%. 


104 
76 
75 re 


39 %2 
24 
109 


10458 
105 
8234 
982 
115 


3334 


11% 
10% 


60 '2 
80 


79% 
109 % 
107% 
112 
112 
110% 
10856 
108 
111% 


Since 
January 1 
Low High 


65% 72% 
44% 62% 
100% 101% 
98% 101% 
106% 
104% 104% 
103% 
104% 107 
54 


63 
63 
94% 
92% 


92 
76% 
64 
59 


60 68 


100% 104% 
105% 108% 


15% 


101% 104% 
101% 


105% 108% 
105% 108% 
109% 
101% 
103 % 1061 
108 


5442 
69% 


99% 101 
10042 106% 
100% 106% 


106% 112 


62% 


65 Ye 
39% 
4414 
39 Ye 


39 
42% 


54% 


48% 
53% 


95% 100 


61 
605% 
48 
83% 


4 108% 
127 “ 130% 


100 Ye 


98% 


102% 105% 
102% 105 % 
98% 102 

105 


103% 
102% 
79 
92 
75 %a 
66% 76 
43% 
27% 
109% 
10036 100% 


110% 110% 


4112 


13 

12% 
83% 
63% 
81% 


108% 
85 


109% 
104% 108% 
107% 112% 
112 
110% 
103% 109% 
103% 108 
108% 111% 
12M, 
8934 100 
105 % 
81% 95% 
17 90 





BONDS 
New York Stock Exchange 
Week Ended Nov. 27 


t$ACarolina Central ist gtd 4s____1949 


Carolina Clinch & Ohio 4s_._._____ 1965 
Carriers & Gen Corp 5s w w_.._.-. 1950 
Cart & Adir ist gtd gold 4s____... 1981 
Celanese Corp 3%s debs___..____- — 


Celotex Corp deb 4%s w w___---.- 
ACent Branch U P Ist gold ramet +4 
tCentral of Georgia Ry— 


BI. Fe Gibiedecencesen Nov 1945 

§AConsol gold 5s__._._.__....._-- 1945 

ARef & gen 5%s series B__.__-- 1959 

A4Ref & gen 5s series C____.__-__ 1959 

AChatt Div pur money gold 4s__1951 

AMobile Div ist gold 5s_....._- 1946 
Central Illinois Light 3%s__.._.__ 1966 
tACent New Eng Ist gtd 4s_____- 1961 
t4Central of N J gen gold 5s____~ 1987 

Sb FN civcniescwintaeandntntnsecban 1987 
SIS 5 Win 5s ese akan ethan oat 1987 
ae I isis snincticiinadibents aerate, 1987 
Central N Y Power 3%4s_______--__ 1962 
Central Pacific Ist ref gtd gold 4s_1949 

Throngh Short L ist gtd 4s_____ 1954 

Guaranteed gold 5s_____-._-____ 1960 
§ACentral RR & Bank’g of Ga 5s__1942 
Certain-teed Prod 5¥%s A... 1948 
Champion Paper & Fibre— 

S f deb 4%s (1935 issue)_______ 1950 

S f deb 4%s (1938 issue)_______ 1950 
Chesapeake & Ohio Ry— 

General gold 4%s____--_._--___ 1992 

Ref & impt mtge 3%s D__--.--- 1996 

Ref & impt M 3%s series E_.__- 1996 

Potts Creek Br Ist 4s_._.-_----_. 1946 

R & A Div Ist cons gold 4s____. 1989 

2d consol gold 4s_____.__----. 1989 
AChicago & Alton RR ref 3s___--- 1949 
Chicago Burlington & Quincy RR— 

Illinois division 3 %s_...._------ 1949 

3%es registered___......_----- 1949 

Illinois Division 4s_........--~- 1949 

66 VORINOE ctcbecc ences 1949 

Genegel Gia vchibincinbnescccanan 1958 

lst & ref 4%s series B__.-_~---.- 1977 

Ist & ref 5s series A__.-....-.. 1971 
Chicago & Eastern Ill RR— 

AGen mtge inc (conv)... ---.- 1997 
Chicago & Erie ist gold 5s_____--- 1982 
Chicago Gt West ist 4s series A___1988 

AGen inc mtge 4'2s__-_--_----. 2038 


tAChic Ind & Louisville ref 6s A__1947 
ARefunding gold 5s series B___.1947 


ARefunding 4s series C_..__- ~~ 1947 
Alst & gen 5s series A___-~-.-.. 1966 
Alst & gen 6s series B___~_- May 1966 
Chicago Ind & Sou 50-year 4s__... 1956 

tChicago Milwaukee & St Paul— 
A4Gen 4s series A. ~~~ May 1 1989 
4Gen gold 3%s series B__May 1 1989 
AGen 4¥s series C__-.-- May 1 1989 
4Gen 4s series E__._-- May 1 1989 
AGen 4%s series F__..-- May 1 1989 

tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A_..._--~-- 1975 
4SConv adjustment 5s... Jan 1 2000 

tChicago & North Western Ry— 
AGeneral gold 3%s_.--~.------- 1887 
3%s registered__..._.-...--.- 1987 
SND Sb scteetcticmdenpoaennn 1987 
4B” TRENTO. ccc enim onan 1987 


AStpd 4s n p Fed inc tax_.__1987 
AGen 4%s stpd Fed inc tax___.1987 


4Gen 5s stpd Fed inc tax. .-- 1987 
BEt6s etemned... ccdsicncuc....se 1987 
$ASecured 6%48_~~~.---~.-~---.- 1936 
Alst & ref gold DR increta May 1 2037 
Alst & ref 442s stpd___-_- May i 2037 
Alst & ref 4%s C_------ May 1 2037 
AConv 4%s series A_.._-.--~.--- 1949 
t$AChicago Railways 1st 5s stpd 
See part paid...........<.-..-... 1927 
tAChic RI & Pac Ry gen 4s_---~- 1988 
ACertificates of deposit......---- 
$ARefunding gold 4s______---~-- 1934 
§ASecured 4%s series A_._...--1952 
AConv gold 4%s____----------- 1960 
Chicago St L & New Orleans 5s..--1951 
i eth 1951 
Memphis Div ist gold 4s_._._---- 1951 
Chic T H & Southeastern 1st 5s__-1960 
Income guaranteed 5s_.--- Dec 1 1960 


ACertificates of deposit-..._------ 
Chicago Union Station— 





lst mtge 3%s ee = eee 1963 
lst mtge 3¥%s series F_...~----- 1963 
Chic & West Indiana com 4s_.-.~- 1952 
[st & ref 4¥%s series D.....----~-- 1962 
Chiesa. Co deb Sa... ......-...-. 1943 
EES XE 1957 
tAChoctaw Ok & Gulf cons 5s__--- 1952 
Cincinnati Gas & Elec 3%s_~-~~-~- 1966 
tet wmtee 3%48...---~---..----.- 1967 
Cin Union Term Ist gtd 3%s D_-_.1971 
lst mtge gtd 3%s series E__---~- 1969 
Clearfield & Mahoning Ry 5s_----- 1943 
Cleve Cin Chic & St Louis Ry— 
General gold 4s___......-----~- 1993 
General 5s series B__...-..-~--~- 1993 
Ref & impt 4s series E_...~~-~- 1977 
Cin Wab & M Div Ist 4s__..---- 1991 
St L Div ist coll tr gold 4s-._-- 1990 
Cleveland Elec Illum 3s_..-~~~~~ 1970 
pig enor & Pi 
Series C 3%s gtd_________---.-- 1948 
Series D 3%s gtd_______------~- 1950 
General 4's series A 1977 
Gen & ref 4%s series B___..~ _-1981 
Cleve Short Line 1st gtd 4%s__...1961 
Cleve Union Term gtd 5%s_-.--_- __1972 
ist s f 5s series: B gtd_.._.-.-.- 1973 
lst s f 4%s series C_.-.....--.- 1977 
Coal River Ry Ist gtd 4s____....._ 1945 
Colo Fuel & Iron gen s f 5s__----- 1943 
5s income mtge__--.._....-.-~-~~ 1970 
AColo & South 4%s series A__.. . 1980 
ACertificates of deposit._.....-~~-- 
Columbia G & E deb 5s_--- ~~~ May 1952 
Debenture 5s... ---- Apr 15 1952 
Debenture Ss._..........-.-.... 1961 
Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s_ ~~~ 1 
Columbus & Tol ist extl 4s__..-~~- 1955 
4Commercial Mackay Corp— 
Income deb w w._-. --~~~-~ Apr 1 1969 
Commonwealth Edison Co— 
lst mtge 3%s series I_....----- 1968 
Conv debs 3%s 1958 





Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Low High 


ioe 61 
108% 108% 
la ¥2 103 


48 


100% 100% 
98 V4 


33% 


69 
23% 
612 
6% 
23 
17'2 


72% 
18% 
1658 
172 


19 
109%. 
2 83 


73 %e 
5442 


902 
93 Ye 


104 


*127% 130 

102% 

, 103 % 103% 
*106 


118% 119% 


23% 
94% 
93 
97 
97% 
80% 
652 
74%. 
32'2 
65% 
38% 
ae 
32% 
29 Ye 
7 
7M“% 
66 42 
42 
39 Ye 
43 


43 
43 


18% 
4% 


30% 


5042 


107 “es 108 
100% 101 


9658 
97%. 


48% 
40'2 
272 
109 '2 
111% 111% 
109% 109% 
111% 111% 


71 
8542 
47% 
46% 
66% 
s 106% 


Ye 107% 


55 


110% 110% 
108 ¥4 10842 





For footnotes see page 1932. 
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NEW YORK BOND RECORD 


BONDS Friday Week's Range 





BONDS Friday Week’s Range 

New York Stock Exchange Interest Last or Friday's Bonds Range Since New York Steck Exchange Interest Last or Friday's Bonds Range Since 
Week Ended Nov. 27 Period Sale Price Bid@ Asked Sold January 1 Week Ended Nov. 27 Period Sale Price Bid& Asked Sold January 1 
Low High No. Low High Low High No, Low High 


Conn & Pasump Riv ist 4s A-O oan a eae ee ike Illinois Central RR—( Continued ) 
Conn Ry & L ist & ref 442s J-J i res mee aoe ites me eee eo ie 
Stamped gtd 442s_..__-__.-___- 1951 J-J 4 10934 109%%4 3 1084 110 40-year 4%s 
Conn River Power si 354s A F-A iva 111 111 5 108%4 111 Cairo Bridge gold 4s 
Consolidated Edison of New York— Litchfield Div Ist gold 3s 
34s debentures 194 A-O 23, 102%, 103 40 1025, 104% Louisville Div & Term gold 3%es_ 1983 
3's debentures A-O 4 10458 104%, 61 104 106% Omaha Div Ist gold 3s 
3's debentures A-O 106 %4 10644 2 103 106%, St. Louis Div. & Term gold 3s____1951 
Ly J-J nae 10738 10772 19 10542 108 Gold 3%s 1951 
Consolidated Gil conv deb 342s_...1951 J-D 10334 1042 10144 105% Springfield Div ist gold 3%s____1951 


~4Consol Ry non-conv deb Weeneraure J-J ; 33 33 2342 38 Western -Lines, Ist gold 4s 
Debenture 4s 195 J-J ae 36 26 37% Ill Cent and Chic St L & N O— 


ADebenture 4s J-J3 a © 36 23% 37 Joint 1st ref 5s series A________1963 
Consolidation Coal s f 5s J-J 9542 98 98 ist & ref 4's series C 


Ind Ill & Iowa ist gold 4s 
ist mtge 3'es M-N ee 1093s 110% t4Ind & Louisville ist gtd 4s 
ist mtge 342s M-N es V4 ‘4 : 110% Ind,.Union Ry 3%s series B 
ist mtge 3*es M-N 5g 8 4 } 34 1115¢ Inland Steel Ist mtge 3s series F_ coe 
1st mtge 3%4s M-N @ 10772 109 Inspiration Cons Copper 4s 
REE See 1969 ; 7% 109% Interlake Iron conv deb 4s 
Crane Co 24s s f debs A-O ; ‘2 2 101% +4Inter-Great Nor ist 6s series A_1952 
Crucible Steel 344s sf mye acgonighen 1955 J-D 5 A 34 98 Adjustment “6s series A___July 1952 
§ACuba Northern Ry ist 542 ~ 37% 4Ast 5s series -B 1956 
LDeposit receipts 2 : ‘e 33% 41st gold 5s sertes C 
4Cuba RR ist 5s gold : 9% 405% Internat Hydro°El deb 6s—-_._.__~- 1944 
33 35% Internat Paper 5s series A & B___1947 
ATs series A extended to - 2 ; 38\4 Ref sink fund 6s series A 
ADeposit receipts Ye haw 33% Int. Rys Cent Amer list 5s B 
46s series B extended to_ - ‘ 2 2 38 lst lien & ref:6%2s 194 
Deposit receipts ase Int Telep & Teleg deb gold 4%2s___1952 
Curtis Publishing Co 3s deb Debentures: 5s 1 
tAlIowa Cent’Ry Ast & ref 4s 


53 572 56 59 
402 43% 2 49 
*81 85 83 
*57 60 58 Ww, 
57% S7% 59 
*41 4242 40 46% 
45 45 p 49% 
"45% 49% . 54 
are 95 79 
64% 64% : 66 


43% 48% 5 40% 52% 
40 43% 37% 47% 


8014 66% 82% 
23 19% 27% 
pes . 108 Ye 108 Ye 
se 105 102% 105% 
2 102 y 29% 102% 

99% 

11% 

1% 

11 

11% 

21% 

102% 
10458 105'2 


85 96 
9012 101 
36%4 60% 
38% 64% 
Ye 2% 


ha 
2 


“e 


uw 
peers 


’ ‘ "3 


ae 


Consumers Power Co— 


RNG MRESR UG SOR aa 
n> >on" O =O 


Dayton P & L ist mtge 3s 


* 40112 


103% 106% 
101% 101% 


James Frankl & ‘Clear Ast, 4s 
Jones & Laughlin: erect 34s 


53% 


Dayton Union Ry. 3'4s series B__1965 ; 
Delaware & Hudson ist & ref 4s___1943 lo 57% 51% 61% 
Delaware Power & Light Ist 44¢s__197i e @ 10844 10644 108% 
1969 : = 104%, 106%. 
Ist mortgage Nis dicts epee Daca 1969 ac : 104 108% 
t$8ADen & R G Ist cons gold beg 973 M4 2138 j 10% 2242 
20'2 1042 24%, 
Aug 1988 é 34 1%. 53 
p 25% 1% 35 
1744 } 11% 19% 
Kansas City Term Ist 4s 
tADes M & Ft Dodge 4s ctfs 614 3%. Kentucky Central -gold 4s 
tADes Plains Val ist gtd 4'2s___.1947 92 2 B94 78% 89% Kentucky & Ind Term 4!2s 
Detroit Edison 4s series F 1965 11242 7 108%% 11242 Stamped 
Gen & ret mtge 3*%2s series G___1966 41ll% 109%4 112 Plain 
Gen & ref 3s series H 1970 s 104%6 10158 106% 44es unguaranteed 
Detroit & Mackinac ist lien gold 4s 1995 38 32 40 Kings County El L & P 6s 
ASecond gold 4s__.....___----~- 1995 . Yq 24% 1742 25 Kings Co Lighting 1st 5s__._..__- 1954 
Detroit Term & Tunnel 442s 1961 ee 4 86% 8048 95% Ist & ref 6/25 
Dow Chemical deb 2'45s 4 102%4 102 103%, Koppers Co Ist mtge 3'2s___..---- 1961 
Dul Miss & Iron Range Ry 3'2s_.-1962 10744 10634 108 42 Kresge Foundation 3% notes 
tS4Dul Sou Shore & Atl gold 5s___1937 23 : 1542 31 tAKreuger & Toll 5s ctfs 
Duquesne Light 1st M 34¢s__-----1965 lli's a 111% 


Kanawha & Mich 1st gtd .gold 4s__1990 

t§$4K C Ft S &.M Ry ref gold 4s_1936 
ACertificates of deposit 

Kansas City Southern Ry Ist 3s___1950 
Ref & impt 5s 


! > 


6! 


34 Denv & RG W gen 5s 
AAssented (subject to plan). 
2Ref & impt 5s series B____Apr 1978 


St! 


‘ 
Qe Oe ee Se 


to 
Se 
‘ 
a 


~1W © it WO UI 
> 
‘ 
° 


a 
‘4 
SS 


a 
p OBER 
-_ an 


> 
‘ 


Laclede Gas Light extd 5s__. ~~ 

Coll & ref 5s series C 
. i ; * Coll &-ref 54s series D 
101%. 4 L Lake Ene & Western RR— 
103 wre ‘ 5s extended at.3% 

66 : ’ Lake Sh & Mich’Sou gold 342s____1997 
64 ; : 342s registered : 1 

; Lautaro Nitrate Co'Ltd— 


East Ry Minn Nor’ Div ist 4s_.__._1948 : 108 '4 
East Tenn Va & Ga Div Ist S5s-__.1956 ig % 103%. 
Ed El Ili ONY) Ist cons gold 5s___.1995 

Elec Auto-Lite 2'4s debs 1950 
Elgin Joliet & East Ry 3% 

El Paso & S W ist Ss 


Erie Railroad Co— 
1st cons M 4s series B 90 
4Gen mtge inc 4'25 series A___-2015 . ‘ 5455 
N Y & Erie RR exti lst 4s 5% - 
Ohio Div ist mtge 3%s_----- 1971 


=e 
>> 


brain 
ooS 


0 
3 


Lehigh Coal-& Nav.s f 4%s A__ 
Cons sink fund 4's series C____1954 
Lehigh & New Eng’ RR 4s A 


Lehigh & N Y ist gtd gold 4s 1945 
Lehigh Valley Coal Co— 

Fairbanks Morse deb 4s -D e ae 5s. stamped 

Firestone Tire & Rub 3s deb 5 f 98°; 985 c 3 ist & ref sink fund 5s____.__ ~~ 1954 
t4Fla Central & Peninsular 5s___.1943 LNs ‘ isi , 5s pe 

+Fior.da East Coast ist 42s : [st & ref sink’ fund 5s____..___.1964 


Pos 
OcG 


K 
172) 


! ! 
Pal 
>! p>! 


! 


ist & ref Ss series A 
Certificates of deposit 
tPonda Johns & Glover RR— 
§42-4s (Proof of claim) 


lst & -ref- sink fund 5s 


Leh Val Harbor Term gtd 5s 
Lehigh Valley N Y 4%es ext 


Certificates of deposit 
Food Machinery Corp 3s debs 


Francisco Sugar coll trust 6s Lehigh Valley RR— 


4s stamped modified 
4s registered.__-...--__-- 
4's stamped .modified__- 
446. registered —_...._.....-.- 
5s stamped modified 
Leh-Val Term. Ry ext 5s 
Lex & East Ist 50-yr 5s gtd___- 
Libby McNeil & Libby 4s__......--1955 ‘ A 
2 2 1 f 


Gas & Elec of Berg Co cons 5s____1949 
Gen Steel Castings 3'es____._._._ 1949 97; 9s 100 
t'’aGa Caro & Nor ist ext 6s_____1934 i ¢ 3214 
Goodrich (B mee, tee... . ole ) 34 > ¢ 937% 1062 . wad . _— 
Gotham Hesiery deb 5s w w ; at 96 r er hs oy Tobacco 7s_- eos ~ a 
Grays Point Term ist gtd 5s ‘, ‘ meng er 5s debenture bn 
: . . 
par ig : — —~seay: & “9 *4 108 Ye Little Miami gen 4s series A ‘99%, 105'2 105% 
Geasial a anetes C 1973 ” "4 %e 105 Long Dock Co 3%4s.ext to__--__.-- - 4 2 10234 
General 4's series D__.________. sf 5 = Ya Long Island°unified-4s a 91% 
—— 4%es series E 82% - . 87% ogee net ref-gold 4s__-._-_-- 1949 y S 
General mtge 4s series G o¢ % ‘ aes 993% s Ss ‘ ¢ “ 
= 2 “ . « 7 7 110% 
Seu satge Soke series i oo a, Be Bie ePamieuce Ts : Hote 
4Green Bay & West deb ctfs A r ~ "7 va 79% Louisiana & Ark ist 5s series A...1969 : 715 
ADebentures ctfs 9 pd ae Sp Louisville Gas & Elec 3's 1966 : 108% 
i : 2 11% Lou & Jeff Bridge’Co gtd’ 4s . 2 10434 


95% 
ist mtge 5s series C 6} ; “4 
Gulf Mobile & Ohio 4s series B___.1975 8 4 G oon are ae: tw pg oy : y 99 
ist & ref.4'2s ‘series C 2 90% 98 
84 93% 


AGen mitge inc 5s series A______ 2015 2% 2 59 
lst & ref. 4s-séries -D 
80% 86% 


Gulf & Ship Islana RR— 
Quit States Pane fg a a 196 22 ‘4 ’ 4 101 _" 1st yee Das Gotiee. Se — ‘ ‘ 101 105 
sti os veri i 4 ies A ext ‘ ‘ 

Gulf States Util 3'45 ceries D : 2 109% 111 . See Zo aes ons 960 : n 104 108% 
Paducah & Mem Div 4s . ; Ve : 104 106% 
St Louis Div 2d gold 3s 1980 at Pte, 80 84 
Mob & Montg Ist gold 442s 2 y . 107 §=107 
South Ry joint monon 4s 








1225% 12744 


Hocking Valley Ry lst 4% 
Hoe (R) Co Ist mtge 1944 
$#A Housatonic Ry cons gold 5s___1937 


98% 103'4 
61% 93 


Atl aayex & Cine Div 4s_.------1955 


86 94 
108% 111% 


102% 104% 
35% 45% 


Housten Oil 414s debs 1954 
Hudson Coal lst s f Ss series A___1962 
Hudsen Co Gas lst gold 5s 94 118% 120% 
Hudson & Manhattan Ist 5s A____1957 5 36% 4854 

4SAdj income Ss Feb 1957 Ve 4 8% 21% 


79 85% 
45 55% 
43% 5342 


Maine Central RR 4s series A 

Gen mtge 4's series A 1960 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila Elec RR & Lt s f 5s 1953 
Manila RR (South Lines) 4s__....1959 
Tilinois Bell Telep 224s series A___1981 bayer es ag heey ad & ssgewt 
Illinois Central RR—~ Mario eens eho el f 6s 

ist goid és. EER SEES OE Ome aC 1951 J , : sil tate d Fe soe 

1951 ; 63 , 

Extended 1st fold 342s_________1951 ; , toMarket - ~ aoen A.-Apr +14 

ist gold 3s sterling McCrory Stores deb 3% 

bt trust gold 4s Saemessen & Robbins 3448 

Pavchees — 31 Metrop Ed ist 4%5 series D 

Collaterai trust _ Merop Wat. Sew & Drain 5%es-..-1950 

rust gold 4s t&AMet W Side EI (Chic) 45 1938 


RRESS 
ZHyzSd 


390% 42 
98 1022 
97 102 
6842 95 
103 105% 
104 107% 
109%4 113 
41 71 
4% 9 


ShESROODRS 
>On"Om>00% 




















For footnotes see page 1932. 
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NEW YORK BOND RECORD 

















BONDS Friday Week’s Range BONDS Friday Week’s 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Noy. 27 Period Sale Price Bid & Asked - Sold January 1 Week Ended Noy. 27 Period Sale Price Bid & Asked Seld January 1 
Low Higk Na, Low High Low High No. Low High 
Michigan Central— *§4N Y¥ Susq & W Ist ref 5s_____. 1937 J-J *30 33'2 ‘ 29 38 
Jack Lans & Sag 348_.__..____ 1951 M-S ; 1S... 2m 3 69 173% $42d gold 4%s._.... 1937 P-A °10 «17% ! 14 18% 
Ean: OOO: Biba. sa 1952 M-N = *97'2 98 -- 93% 97% §4General gold 5s__...... | 1940 F-A 11% 11 1135 42 9% 15% 
Ref & impt 4%s series C_______ 1979 J-J “ 55 5844 15 53 67 4Terminal Ist. gold 5s_... | 1943 M-N . *823, 86 ee 75% 93% 
Michigan Consol Gas-4s..._______ 1963 M-S 10642 106% 10642 4 104% 107 N Y Telephone 3%s series B______ 1967 J-J *110 : : 108 1105s 
+84 Midland of N J ist ext 5s_____ 1940 A-O vet 54 54 2 63 t§QN ¥ West & Bost Ist 419s____ 1946 J-J rar 73%, 8% 86 3% 10% 
+$AMilw & Northern Ist. ext 44es__1939 J-D *58 672 ae 58%. 68 Niagara Falls Power 344s... | 1966 M-S$ *1093, 110% i 108% 1097, 
4§Consol ext 44%s-_----- 1939 J-D 37 37 5 29 45% Niag Lack) & Ont Pow Ist 5s.A__.1955 A-O *110% 111 10994 111% 
+4Milw Spar & N W ist gtd 4s____1947 M-S : 2642 2642 4 18 31% Niagara Share (Md) deb 5%4s_____ 1950 M-N 104 103%— 104 2 1015e 104 
t§AMilw & State Line ist 342s____ 1941 J-J as a a 37 37 Norfolk Southern’ Ry Co— 
t4Minn & St Louis 5s ctfs_._.__ 1934 M-N 9% 9% 13 6% 9% Ist mtge 442s series A... _. __ 1998 J-J 72 74% 39 69% 747% 
41st & ref gold-4s______-______ 1949 M-S 34s - 3%» 2 le 4% &Gen mtge 5s conv inc... __ 2014 A-O 33% 33% 36 118 21% 38 
4Ref & ext-50-yr 5s series A___1962 Q-F ite. 1% 15 Ve 2% t$4Norfolk Southern RR 5s A___.1961 F-A 31 34 1 23'2 31 
Norfolk & Western Ry Ist gold 4s_1996 O-A 126 126 9 124% 128% 
tMinn St Paul & Sault Ste Marie North Amer Co deb 3%4s___. | 1949 F-A 103. 103% 49 100'2 104 
$4 1st cons 4s stamped__________ 1938 J-J 15%4 15% 1612 ° 282 9%. 17% Debenture 3%4s........ 1954 F-A 102%% 1027 6 10059 103% 
SHiie6 compel de. oo 1938 J-J prs 1553 16% 22 9% 17 
SA 1st stamped 5s gtd.as to int__ 1938 J-s 155% 15568 17 56 9% 17% North Central gen & ref 5s__.___ 1974 M-S "118 120 119 119 
41st & ref Gs:series A__...___ 1946 J-J 4'2 412 4% 15 Ste 6% Gen & ref 442s series A, 1974 M-3 "112% 2 112 «(114 
425-year S%es.. = 2. 1949 M-S 1}2 lt%e 1% 5 Ye 2% tNorthern Ohio Ry— 
41st & ref.54es series B________ 1978 J-J 68b2 6842 687 4- -60% 68%, 41st guaranteed gold 5s__._...__ 1945 A-O "105% _. ssl 99 107% 
t4Missouri-Iinois RR Ist 5s_____ 1959 J-J3 "98% __ = 9642 100 41st mtge gold 5s (stamped can- 
Mo Kansas &-Texas Ist 4s_.______ 1990 J-D 40's 39%, 41 133 3042 44% cellation of guarantee ss 1945 A-O os 5458 = ate BS 
Missouri-~Kamsas-Texas RR— 4Certificates of deposit... __ pages Y pes ie cont 27% 27% 
Prior lien 5s*series A_...._-__ 1962 J-J 3842 375s 39% 840 24% 42 Re fe i 
40-year 4s series B.-.. 1962 J-J 30% 30% 3134 59 20 3414 Northern Pacific prior lien 4s_____ 1997 Q-J 73 7234 745% 42 68 78 
Prior lien 4's series D_._...__ 1978 J-J 34 3342 35% 334 21 376 @n ‘regiatere@_2. 8 ft 1997 Q-J mae 69%, 70 15 66 73% 
4Cum adjust 5s series A__.Jan 1967 A-O 18 18 19 103 72 23% Gen lien ry & 1d gold 3s__._Jan 2047 Q-F 40% 40% 42% 63 39 45% 
3s registered..-....00502. i. 2047 Q-A A 4034 40%, 5 38 43 
tMissouri Pacific RR Co— Ref & impt 42s series A2__.__- 2047 J-J 47% 4654 49% 107 4410 54% 
4ist & ref 5s series A... _. 1965 F-A 3434 3412 36% 95 21%: 39% Ref & impt 6s series B__.._ 2047 J-J 6338 63%— 6642 261 5734 70% 
4Certificates of deposit...._.____ eo soe : : se a 25% 39 Ref & impt 5s series C__-.__-__ 2047 J-J 52% 54 3 48 5934 
4A Genmermi:> 44.0250 5... 1975 M- 9% 9'— 103% 747 1% 11% Ref & impt 5s series D__.______ 2047 J-J 515% 515— 54% 50 48 59% 
41st & ref 5s series F_.________ 1977 M-S 35 345% 36%, 435 22% 3912 Northern States Power Co— 
4Certificates of deposit... - eee 343% 348 343% 2342 38%4 (Minn) Ist & ref mtge 3%4s_____ 1967 F-A ain 10944 110% - 108 110% 
“lst & ref 5s series G__.___.__ 1978 M-N 35 3412 3612 148 21% 3954 (Wisc) 1st mtge 3%s__-_. 1964 M-8 111% 121% 111% 5 109% 11134 
4Certificates of deposit___.______ aoe fe 34% 342 3 25% 39% Northwestern Teleg 442s ext______ 1944 J-J ee "1017s 1034, Bit 102% 102% 
AConv geld 5%s____...__ 1949 M-N 3% 3°34 43% 280 % 5% 
41st & ref gold 5s series H_____ 1980 A-O ae 3442 36% 71 2142 39% oO 
4Certificates of deposit....______ an ie Pate a can 241% eg 
41st & ref 5s series I___.______ 1981 -A 34% 4%2 36% 23 an A L Cham Ist gtd gold 4s_1948 J-J 93% 958 10 43 4 125 
ACertificates of deposit__________ abi se ae ye be bee 24% 38% Onto tana wie te mE Dy i 16 a % 12% 
, 5 Ohio Edison 1st mtge 4s__.._. 1965 M-N 10675 1062 107 44 106% 108% 
*$AMissouri Pacific Ry— a ee it Mier i oe 1967 M-$ 107% 107% 10 107% 110% 
3rd 7s extended at 4% ___.July 1938 M-N 92 8 92% 10 80 2 94% Seb: ROD SNE. a ee 1972 Sud 108% 108% 108% 16 1075% 110 
Moh’k & Malone 1st gtd gold 4s___1991 MS ~~ — = St Oklahoma Gas & Elec 334s... 1966 — J-D 110 10934 110% 13. 107 «110% 
Monongahela Ry 3%s series B____1966 F-A 102% 102% 103 18 98%2 104 4s debentures... 1946 J-D °103% 105 10254 105 
Menengshela W Penn Pub Gerv— = 943%% 14ai ies rian saad Ontario Power N-P ist gtd 5s__-_-1943 - F-Aa 100 = 100-100 1 100 103 
ist mtge 4%s__--_-- 1960 e +. ae : RR we ED Ontario Transmission 1st 5s__.___ 1945 M-N ; *1041, 10212 105% 
66 debentures... 1965 A-O 109 109 109% 12 107% 112% Ore RR 3 Fh iy 
: 1 i 3 i gon & Nav con gold 4s____ 1946 J-D 106 106 106 5 105% 108% 
Montana Power Ist & ref 3%4s____1966 J-D 103%2 103% 103% 30; 103% 106 Ore Short Line Ist cons gold 5s___1946 J-J : 109% 10334 5 109% 11214 
Montreal Tramways 5s ext_____ ~~ 1961 Iv 2: x >) oe Guaranteed stpd cons 5s__..____ 1946 J-J 10934 109%, : 10919 11234 
safe se in --° Seeamseaseernes Fp 7 2 ae a > Oregon-Wash RR & Nav 4s... 1962 - J-J 106% 106% 107% 18 104 107% 
onstr BS eee - 4 ; ord ‘ Hs z = 
Constr M 4%s series B_.._ 1955 M-N 30% 29%, 32 54 2934 42% Otis Steel 1st mtge 4%s ser A____1962 J-J 99% 99% 99% 41 78% 10142 
Mountain States T & T 3%s______ 1962 J-D *109%% 112% a 106%4 10944 
Mutual Fuel Gas Ist gtd 5s_______ 1947 M-N "111% 116 . 111% 112% P 
N Pacific Coast Co Ist gold 5s______ 1946 J-D ata “90 91 ach 82% 91 
Pacific Gas & El 4s series G___. __ 1964 J-D 1125, 1125 112% 16 110%— 113% 
3 : Me 1 1 ‘ \ 
en eae is Ei mee sue ceres t-te BU tig Jana 
Nat Dairy Prod 3%s debs... ___ 1960 J-D 105%4 10542 10544 36 103% 105% lst & ref mtge 3s series J... ___ 1970 J-D 10255 10255 5 99° 103% 
Nat Distillers Prod 344s_._... 1949 M-S 103 10242 103 15 100 103% lst & ref M 3s"series K..... 1971 J-D 102% 10234 103 12 99 103% 
3%s sinking fund debentures____ 1949 M-S 101 35 101 10145 26 99 Vy 101%% §A Pac RR of Mo lst ext ‘gold 4s__1938 P-A 9715 97 ly 97 \e 4 8&5 97 Vg 
National Steel 1st »mtge 3s__..___ 1965 A-O 103%» 103% 104 14 10248 104% §42d ext gold 5s __1938 I-J3 °94 9534 i 84% 95 
+SNaugatuck RR Ist gold 4s-_____ suee ety - aie -- -- Pee s% Gate oe ere ae ak " 

Newark Consol Gas cons 5s___.___ ’ 7 : 4 119% Pacific Tel & Tel 3%s series B____ 1966 A-O 3 109 109 4 106% 109% 
taNew England RR gtd Ss___-___ +r oJ a1 Ye 74% > pi Ref mtge 3%s series C.. _ 1966 J-D 109% 109% 2 107 %e 109% 
4Conso} gtd 4s_—___-__.________ 1945 J-J 2Ohe.-T1 Me 3 5642 14% Paducah & Ill 1st s f gold 442s_._1955 J-J *105 $e 105 105 
New England Tel & Tel 5s A___.__ 1952 J-D - “118 118% ~~ 117 Ye 120 v2 Panhandle East P L 3s B.________ 1960 M-N 10414 104% 3 100% 104% 

ist gtd 4'es series B Se ee 1961 M-N 1244 124% 3 120% 124% Paramount Broadway Corp— 
N J Junction RR gtd ist 4s_._____ 1986 P-A pa dk: ms eB «37 Ye Ist Ms f gold 3s loan ctfs_____ 1955 F-A 67 67 68 10 58% 71 
N J Pow & Light Ast. 4%s__._____ 1960 A-O 109 ¥e 109 %2 S 107% 110% Paramount Pictures 4s debentures_1956 M-$ 10034 10014 100% 86 98% 100% 
iy a gg Mp tenet agar — o ee ae i ei Parmelee Trans deb 6s... 1944 4-O 6142 55% 61% 25 40 61% 
NO®& st re mp 4528... “ . ‘ 2 Satay 7 4 ssai % as “317 = ¥ i 
New Orl Pub Ser Ist 5s series A_.1952 A-O 106% -. 10634 1071. 5 105% 107% Paterson & Passaic G & E cons 5s_1949 M-S 117 118 «118% 
Ist & ref 5s series B___________ 1955 J-D "107% _. bein 105 107% Pennsylvania Co-— 
New Orleans Term ist gtd 4s_____ 1953 J-J 80 805% 2 72 8342 Guaranteed 3'%s trust ctfs C____1942 J-D ik a5 ai a 102%, 102, 
: ; , Guaranteed 3's trust etfs D___1944 J-D 1037%% 103% 5 102%4 10414 
t$4N O Tex & Mex n-c ine 5s____1935 A-O “ 46 Me 36% 475% Gtd 4s series E trust ctfs_.__ __ 1952 M-N *1065% 107% = 105 108% 
4 Certificates of deposit__________ --- ~~ ——- ae -- 340 43% Seeeeed ts 1963 F-A 102 102 102% 29 100% 105% 
4st 5s series B______.- mm 1954 4-O oe ~ o¢ a7 37% 57 Pennsylvania Glass'Sand 3%2s_____ 1960 J-D 104% 103 105% 
4Certificates of deposit._._______ --- 49%2 491 5 34% 53% Pa Ohio & Det Ist & ref 442s A___1977 A-O 10134 102% { 100 104 
41st. 5s series C__.___.________1956 F-A S248 5242 7 38 56 @%s series B.-.... 1981 juz ‘101% 102% oa 101% 102% 
4Certificates of deposit__________ ~-- 48'2 4942 15 39-53% Penna Power & Light 342s__.__.__ 1969 P-A 105% 105% 10542 19 10234 10812 
Alst 4%s series D_______- --1956 P-A Sl 51 3 59«*5 3 4%s debentures... 1974 F-A 9855 98 100 45 96 107% 
4Certificates of deposit..________ aisles 46 46 4734 26 404%, 50% 
41st 5's series A__.._________1954 A-O 5642 5654 17 38 58% Pennsylvania RR cons gold 4s_____ 1943 M-N "100% 101 10334 
4Certificates of deposit___._..._. --- 54 37 55 42 Consol gold 4s_......___ __1948 M-N 109 109% 9 108% 111 
a Per 4s ster] stpd dollar__._._May 1 1948 M-N 109 109 3 10842 111 
Newport & Cincinnati Bridge Co— Gen mtge 334s series C_______ _1970 4-O 8834 88% 89 36 88% 94% 
General gtd 4%s__-___.________1945 J-J 100. —— Cons simking fund 4%s_________ 1960 F-A 120% 120% 121% 17 119 122 
N Y Central RR 4s series A --1998 F-A 50 49% 52%2 134 43% 59% General 442s series A__________1965 J-D 100% 10034 101% 99 100% 105 
10-year 3%4s sec s f 1946 A-O 98% 984 985s 43 93 9948 General 5s series SERS P ET ae J-D 10634 10634 1073% gi 20634 111% 
Ref & impt 4%s series A_._ 2013 A-O 465, 4644 48%,4 356 42 54% Debenture OY teas _.1970 A-O 883% 88'—, 389 80 8642 93% 
Ref & impt 5s series C as 2013 A-O 50%, 90'4 534 272 46 59% General 4145s series D______- ___1981 A-O 96 957% 963 46 95% 100%% 
Conv secured 3%s__.___ 1952 M-N Gls Gli2 6444 241 49 70 Gen mtge 414s series E.___ ____.1984 J-J 9534 9534 3 9534 100% 
N Y Cent & Hud River 344s 1997 J-J 75 74% 7534 68 7 79% Conv deb 3%s__.____ : _.1952 Ae 91 91 9134 108 8134 92% 
3’4s registered_________ 1997 J-J 69 «69 3 6394 78% Peoples Gas L & C ref 5s__- _.1947 M-S 11214 112% ? 110% 113% 
Lake Shore coll gold 3%s__ 1998 F-A 51 495, 51 <3 4942 61% 
3*2s registered -~~==~~~---1998 F-A ay! 1% 49 2 483% 57 Peoria & Eastern 4s ext______ _..1960 A-9 4234 4254 44% 29 3747 
Mich Cent coll gold 34s________1998 F-A 47% 47%— 5042 27 45%2 5612 4Income 4s________________Apr 1990 Apr 5% 7 3% 7% 
3%es registered___..____ 1998 F-A 47% 47% 3 44 49% Peoria & Pekin Union Ry 5'4s____1974 F-A 106% 10644 107% 
Pere Marquette Ist series A 5s____1956 J-J 72% Tl's 7334 07 63738 76 
New York Chicago & St Louis— lst 4s bie RN RES Le ete J-J 643, 6455 67 19 153— 672 
Ref 5¥s series .A______ ey! | A-O 743 74 7eé 19 7 83 lst gold 4%2s series C_..______ 1980 M-S 58 58 5914 oR 55% 64% 
eeer Gas S0ries Co 1978 M-S 5944 9972 62 185 58 69% Phelps Dodge conv 342s deb______ 1952 J-D 10514 105 1053. 1 104% 108 
lst mtge 342s extended to_____.1947 A-O 1003, 100 100°, 54 96%2 100% Phila Balt & Wash lst gold 4s____1943 M-N 102% 1023% 1 10144 105% 
Gs .debentures._.............. 1950 J-D 9934 9934 100 15 93 100% General 5s series ea. ee F-A 1173 115 120 
N Y¥ Connecting RR 3%s'A__..___ 1965 A-O 9954 99'2 100 33 99% 101 General gold 4's series C___._1977 Sal "11134 115 108 112 
N Y Dock Ist gold 4s__...-. 1951 P-A 65% 6434 66 39 60 667% General 442s series D..... 1981 J-D 10834 10934 10744 110 
Conv SF notes. ou 1947 A-O 8042 80's 1 71 83 
N Y Edison 3%s series D___..____ 1965 A-O 108% 108%, 7 106% 108 4% Philadelphia Co coll tr 4%s______ 1961 J-J 94 94% 2 90% 105% 
lst lien & ref 3%s series E_____ 1966 A-O *108%4 110% 107% 109% Phila Electric lst & ref 312s... __ 1967 M-S 11142 11134 6 109%% 112% 
N ¥ & Erie—See Erie RR ist & ref mtge 2%s_..... 1971 J-D 102 102% 7 99% 102% 
N Y Gas El Lt H & Pow gold 5s___1948 J-D 117) «117 10 116 119% tAPhila & Read C & I ref 5s_____1973 i 33 3234 335% 55 24 35 
Purchase money gold 4s... | 1949 F-A 111% 11142 5 112% 115 MOT Geta 1949 M-S 11% 10% 113% 88 5 124 
N Y & Harlem gold 34%s__.. |, 2000 M-N ie eb ‘ahi oo 10342 104% Philip Morris Ltd deb 3s___.__.___ 1962 M-N 5 10542 10542 3 1025s 106 
N Y Lack & West 4s-series A_____ 1973 M-N 5234 53% k7 52 59 +§4Philippine Ry ist s f 4s__.___ 1937 J-J 3% 3% 3 1% 4% 
O7bs Cpe Mi 1973 M-N 59 59 604.4 32 54% 64 Certificates of deposit fiers s "2, 4 i 1% «1% 
NY LE & W Dk & Impt 5s... | 1943 J-J wie here =the ue § 100 103% Phillips Petrol 1%s debs.______ 1951 J-J 103% 103 103% 99 9742 103% 
+N Y New Haven & Hartford RR— Pittsburgh Cine Chi & St Louis— 
4Non-conv deb 4s... 1947 M-S — 33% 33% 1 194 39% D> 4s guaranteed... 1945 M-N ee *105 — 20542 106% 
4SNon-conv deb 3%s_... 1947 M-S Revs 3tM% 32% 15 20a 37% Series E 3's gtd gold_._... 1949 F-A i *106% F 107 108 
4Non-conv deb 34s... 1954 A-O 32 32 32 he 6 18% 3716 Series F 4s guaranteed gold____ 1953 J-D zs *211 11k 112 
4Non-conv aan ie at galls SS J-J 33% 33 34%2 134 19 39% Series G 4s guaranteed... 1957 M-N *111% 110 112% 
4Non-conyv = oO a 56 M-N 33% 327%— 3442 43 19% 40 Series H cons guaranteed 4s____1960 F-A ie *111 iI 112% 
ADebenture certificates 344s____ 1956 J~J *30 «(33 “3 19° 37% Series I cons 44s___ 1963 F-A °118%% 118 121 
Conv deb ~~~+--~-~-_.____1948 J-J 4012 40 42'2 148 2312 48% Series J cons guaranteed 414s__ 1964 M-N° si *118% aS: 118 121% 
$4Collateral trust 6s. 1940 4-V 5342 52% - 54% 101 40% 61 Gen mtge 5s series A____ 1970 J-D " 10534 10534 4 10442 109 
4Debenture.4s__. 2. 1957 - M-N oe Te 7% 6 3% * 9% Gen mtge 5s series B__..._.____ 1975 A-O ; 105 105 i 10455 108% 
Alst & ref 4%s series of 1927___1967 J-D 37 36%2 38%, 185 2142 44% Gen.4'6 series C_....- 1977 J-J 100% 100% 10055 14 99 $103 
spr ee sy River & Port Chester— : vy 
— 1954 M-N 90% 89% 904% 5 73 on Pitts Coke & Iron conv 4%s A.___1952° . 9612 9642 9612 2 95 104% 
t4N Y Ont & West ref geld-4s___-1992 M-S ¥ 6% The 65 4% 8% Pitts Steel 1st mtge Pot etemames xD 98%, 9834 98% 14 9742 100% 
"| QGeneral 4s_2.2-i- 965 J-D 2 -2 2 1 1% 2% lst mtge 44s series B_.___ 1950 J-D Sx "98 99 9% 939 
N Y & Putnam ist. cons gtd 4s____ 1993 A-O es 40%2 42'2 17 39 48 '5 Pitts Va & Char Ist 4s gtd... 1943 ° M-N -= -- -- ~ ys oes 
N ¥ Queens El Lt & Pow 3%s_____ 1965 M-N 711034 111 %2 : 109% 111% Pitts & W Va Ist 4%s series A____1958 J-D 54 5456 i9 54 = 64% 
N ¥ Rys prior lien 6s stamp___-__1958 J-J ~  *106 107 =i 10442 108 Ist mtge 4%4s-series B__-____- 1959 4-O ~_ 56% 55% 64% 
N Y¥ Steam Corp ist 3%s_________ 1963 J-J 106% 1064 106% 2 103 107% Ist mtge 449s series C__________ 1960 A-O 55 55 55% 16 55 64% 





For footnotes see page 1932. 
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NEW YORK BOND RECORD 





BONDS 
New York Steck Exchange 
Week Ended Nov. 27 


Pitts Young & Ash ist 4s ser, A__.1948 





ist gen 5s series B.........-.-- 1962 
ist gen Ss series C.........--. 1974 
lst 4%s series D_..._..__---..-1977 
Portland Gen Elec ist 4%es_--~--- 1960 
lst 5s extended to__...._...---- 1950 
El Pwr ist M 3%s_----- 1 
lst mortgage 3%s-_-----..------ 1977 
Pressed Steel Car deb 5s_...---~--~- 1951 
tAProvidence Securities 4s__..---- 1957 
tAProvidence Terminal 4s__. ~~~ 1956 
Public Service El & Gas 3%4s__--~-~- 1968 
ee Oe Se Phen ce 1972 
lst & ref mtge oD SAIS ieee © 2037 
ist & ref mtge 8s_.__........-- 2037 
Public Service of Nor Ill 3%s. 1968 
Purity Bakeries s f deb S5s___-.---- 1948 


Reading Co Jersey Cent coll 4s_.._.1951 
Gen & ref 442s series A____.-~~- 1997 


Steel Corp 4%%s series B__1961 

Z ‘money ist M conv 5's 1954 
Gen mtge 4%s series C__.------ 1956 
Revere Copper & Brass 3%s-_-.--- 1960 


t$ARio Grande Junc ist gtd 5s_..1939 
t$ARio Grande West Ist gold 4s__1939 
Alst cons & coll trust 4s A... 1949 
Roch Gas & El 442s series D__._.. 1977 
3%s: series “22a 





Saguenay Pwr Ltd Ist M 4%s_---. 1966 
St Jos & Grand Island ist 4s... 1947 





St Lawr & Adir lst goid 5s____--_~ 1996 
FSS CE ane em 1996 

St Louis Iron Mtn & Southern— 
4$Riv & G Div ist gold 4s______ 1933 


ACertificates of deposit.......... 
gtd eae 





A4Cons M 4's series A 
ACertificates of deposit stpd_.si_. 


St Louis-Southwestern Ry— 
Alst 4s bond certificates.______ 1989 


42d 4s inc bond ctfs__.__-- Nov 1989 . 


§41st term & unifying 
4Gen & ref gold 5s series A_...1990 


St Paul & Duluth 1st cons gold 4s_1968 
t4St Paul E Gr Trk Ist 4%s__-___1947 
a = &KCS8&hL a 5 eer OT 


d ee 
Schenley Distillers 4s s f deb._.--.1 
Scioto V & N E Ast gtd 4s____-_.. 
tSeaboard.Air Line Ry— 
$o lst 4s unstamped_______ 1950 
$445 gold stamped______.._____ 1950 
a __ Ra SARs Oct 1949 
a ita. cae aes 1959 
ACertificates of deposit__...._. aah 
Alst cons 6s series A_...--._~- 1945 
ACertificates of deposit........__ 
T$4 Atl & Birm Ist gtd 4s..__.-.- 1933 
tASeaboard All Pla 6s A ctis__._.1935 
46s series B certificates... ...... 1935 
Shell Union Oil 24s debs__._-._. 1954 


2%s sinking fund debentures____1961 
t§4Silesian-Am Corp coll tr 7s_...1941 


Simmons Co debentures 4s_.___ ~~ 1952 
Skelly Oil 3s debentures_______.__ 1950 
Socony-Vacuum Oil 3s debs__..___ 1964 
South & Nor Ala RR gtd 5s____.__ 1963 
Soutn Bell Tel & Tel 3%s_..-.- 1962 

3s debentures._._........._.._- 1979 


Southern Colo Power 6s A_...._ 1947 
Southern Pacific Co— 
4s (Cent Pac coll)_.....__ Aug 1949 
4s registered___._._.._______.__ 1949 
ist 4%s (Oregon Lines) A___._- 1977 
i ce EES i sie 1968 
4, * SS ee ere ich 1969 
ok) SS ESRSSERY £5 SR ieee ee 1981 
10-year secured 3%s__._..- ~~ 1946 
San Fran Term ist 4s___. 1950 
South Pac -RR ist ref gtd 4s______ 1955 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A____-___ 1956 


Devel & gen 6s__-_-..--- 
Devel & gen 645 
Mem. Div ist gold 5s 








Standard Oil N J deb 3s____._____ 1961 
2% debenture. 1953 
ker Corp conv deb 6s____.. 1945 

6s icalled bonds)_....-__----______ 








Superior Oil 342s debs 1956 
Swift & Co 2%s debs 1961 
Tenn Coal Iron & RR gen 5s______ 1951 
Terminal Assn St L ist cons 5s____1944 

Gen refund s f gold 4s_________ 1953 


Ref & impt mtge 3%s series B__1974 
Texurkana & Ft Smith 54s A_.___ 1950 
Texas Company 3s deb 

3s debentures 
Texas & N O com gold cla ceed 1943 





Friday 


Interest Last 
Bale Price Bid & Asked 


Period 


J-D 
F-A 
J-D 
J-D 
M-S 
J-J 
J-J 
F-A 


118 


88% 


22 
21% 


13 i) 


6836 
92'%2 
70% 
90 

93% 
81% 
85 


111% 


105 
104% 
102 
103% 


110% 
103 


2 105 Y% 


Week's Range 


or Friday’s 


Low High 
*108 109 
118 118 
“99% _. 
88 89 
106% 106% 
*1085, — 
°95 95% 
7% 7% 
"83% —- 
*110% —~ 
105% 106 
"144% __ 
*215 225 
110% 110% 
105 105 


85% 86% 
76% 77% 


76 76 
102% 102% 


102% 102% 
104% 104% 


102% 1025 
* 100 .100 


760% —_- 


90% 
947% 
81% 
85 87 Ye 


1115 111% 
10656 10634 
40%2 40% 
102% 102% 
105 105% 
104% 104% 
101% 102 
*100%, __ 
10342 103% 
*103%2 103% 


105 «105% 
105% 105% 
*100% 102 


Bonds 
Seld 


No. 


“2 


91 
2 


Range Since 
January 1 


Low High 


107 108 
118 120 


78% 89 
105% 107% 
107% 108% 


8642 96 
3 8% 

£0 80 
108% 110% 
105% 106% 
143% 144% 
216 221% 


108% 110% 
103 105 


67% 86% 
73% 82% 
73 82 
97% 103% 
100% 104% 


104% 106% 
100% 104% 


98 100%. 


39 63 
39 64 
12 33% 


109 109% 

109% 110 

106% 108% 
10% 21% 
4% 9% 
5% 10 


101% 104% 
123% 125 


14 25 
10% 26% 

1 5 
4% 13 
4 


5% 15% 
5% 14% 

15 33 
3% 151% 
4 


95% 


100%. 103% 
99% 103 


104% 106% 
123 123 

106% 108 ¥%e 
103% 106% 
102 105% 


50% 
50 

49% 58 
46% 57 
46% 


46% 
8042 93% 
82 


61% 72 

88 93% 
605% 
78% 91% 
83 96% 
78% 
79% 91 


109% 112% 
104% 107% 
33% 41% 
100% 102% 


100% 103% 
101% 103% 


119 122 
105% 108% 
109 «111 
101 104 
85 92% 
104% 106% 
06 


104 1 
99% 101% 





BONDS 














Friday Week's Range 





New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Nov. 27 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Texas & Pacific Ist gold 5s_.__ ~~ 2000 J-D 101% 101 101% 23 98% 102% 
Gen & ref 5s series B__...-_--- 1977 A-O 63 42 63% 66% 25 5844 70% 
Gen & ref 5s series C____.-..-- 1979 A-O 63% 63 66 Ye 35 57% 69% 
Gen & ref 5s series D_... ----.- 1980 J-D 63 63 66 28 58% 69 
Tex Pac Mo Pac Ter 5%s A_-.----- 1964 M-S ome *103% 106 es 10242 104% 
Third Ave Ry ist ref 4s___.. ~~ 1960 J-J 6042 60% 61 57 47% 62% 
SAdj income §s__. ~~~ ~~~ Jan 1960 A-O 21 20% 21% 171 12 2242 
§8AThird Ave RR Ist 5s ext... 1943 J-J i *100% —_- it 9842 101% 
Tol & Ohio Cent ref & may ahi 6 J-D 857% 85% 85% 5 80% 90% 
Tol St Louis & West ist 4s______- 1950 A-O as 91% 92 13 81% 92% 
Toronto Ham & Buff ist goid 4s_.1946 J-D a *108 %e 101 aeek 9934 101% 
Trenton Gas & Elec ist gold 5s__.1949 M-S nae *116 120 sien a aide 
Tri-Cont Corp 5s conv deb A. _--_- 1953 J-J Ka 106. 106 6 105 106’3 
Union Electric Co of Mo 3%s__-~~~ 1971 M-N 111% 111% 111% 4 108 111% 
t$AUnion Elec Ry (Chie) 5s_...__ 1945 A-O on *8 12 ~*. 6 11% 
Union Oil of Calif 3s deb._...._-~- 1959 P-A ns 102% 1025. 2 99% 103 
3s debentures...........-- 1967 J-d Boe 100% 100% 15 96 101 
Union Pacific RR— 
lst & land grant 4s_.........-- J-J 10854 108% 108% 18 108%. 111 
34-year 3%s deb.....~.-- rave A-O ah 96% 96% 12 95% 99 
35-year 34s deb__.....-------- M-N Psi 96% 96% 1 95% 99 
Ref mtge 3%es series A 980 J-D naa 104% 105 15 102% 106 
United. Biscuit 342s. debs_.._..___--1955 A-O wis 10642 106% 1 103% 107 
United Cigar-Whelan Stores 5s___.1952 A-O 91 90% 91% 16 69 91% 
United Drug Co (Del) 5s__...----- 1953 M-S 98s 9742 98% 96 90% 98% 
UN JRR & Canal gen 4s_...-.._1944 M-S aa *103% -. tn 104 
United. States Steel Corp— 
Serial debentures: 
BE. Nicricdanckbeacebindendnes May 1 1943 M-N aa . *99,.28 __ dove 100% 100% 
DS nt Dee tiante ee -Nov 11943 M-N ie "99.28 __ Sia 100% 100% 
I sc pce eda pntsecotnies deals May 1 1949 M-N Bui “101 ‘ nol 100 101% 
SA eRe E Nov 1 1949 M-N oils 101 101 1 100 101% 
SRL: cihsieishonewheniensianninicmne May 1 1950 M-N ok *101 ad tn 100 100% 
SU AE Siu cacpce etm arenencentgpn dian Nov 1 1950 M-N Re *101 ia ool 100 101 
BE hecicdicinnn atyhetocenl May 1 1952 M-N ue *101 ate vee 100 101% 
2.40s —-----— a ae a ee te Nov 1 1952 M-N ~<— ° 101 Vy ~- -—- 100 102 
SIDE ashen ab teint dn ch eniaecnsnonea May 11953 M-N mie *101% 103 anid 100 103 
REISS emi er a ead Mov 1 1953 M-N sk "101% -. ee 100% 102 
DR feet anemeind May 1 1954 M-N Bei *101 me coi 100% 101% 
DI i. wk wc enh Nov 1 1954 M-N as *101% os 100% 101% 
EE aoe a ce ea May 1 1955 M-N Ake *102 ai on 100% 103% 
United Stockyards 4%s w w.-----.- 1951 A-O 94 9342 94% 9 91 97% 
Utah Lt & Trac Ist & ref 5s_.._-_- 1944 A-O 972 97 98 8 93 102 
Utah Power & Light ist 5s_...-.._ 1944 F-A 97 97 972 25 93% 101% 
Vandalia RR cons g 4s series A_..1955 F-A Bev "10842 __ ie ack oe 
Cons s f 4s series B_....~.-.-~- 1957 M-N inom! "108% = 
Va Elec & Pwr 3%s series B_....- 1968 M-S 111% 111% 16 109% 111% 
Va Iron Coal & Coke Ist gold 5s_.1949 M-S 79 79 79 9 69 
Virginia Pub Serv 1st mtge 3%s_.1972 F-A *103% -.- ee it 10242 103% 
pepe Benge Homa ist gtd S5s__..... 2003 J-J died . 911% mi 90 94 
cons 1958 A-O zis 71% 72 10 65% 76 
Vissinion Ry 3%s ‘series WPL IT 1966 u-S 108% 108 44 10842 25 10542 109% 
Wabash RR Co— 
ist mtge 4s series A__......__.-1971 J-J 8214 82'2 83% 110 75 84% 
AGen mige 4s. inc series A......1981 Apr 43% 42% 44% 71 33% 50 
. &Gen mtge inc 4%s ser B...___1991 Apr 32% 324% 34% 49 28% 39% 
tAWabash ‘Ry ref & gen 5's ear M-8S a "27% ~~ ial 24 28% 
4SRef gen 5s séries B_........-- F-A i *26% _- ra 24 27% 
ARef &'gen 4%s series .C_-.._.. its A-O 2556 25% 26 8 22% 26% 
ARef & gen 5s series D......~-- 1980 A-O Pi 26% 26% 1 22% 27% 
Walworth.Co ist mtge 4s_.....-~-- 1955 A-O 904% 90% 93% 46 83 94% 
Warner Bros Pict. 6s debs_________ 1948 M-S 102 101% 102 12 102% 
Oa 1948 1005 100% 100j} 4 100% 100% 
t$AWarren Bros. Co deb 6s_____-_- 1941 u-S 112 106% 112% 72 81. .112% 
ADeposit receipts wie 112% 106% 112% 130 955% 112% 
Warren RR ist ref gtd gold 3%2s__2000 P-A be 31% 31% 4 31 40 
Washington Central Ry Ist 4s_...-- 1948 . Q-M a 8642 86% 1 69% 8612 
Washington Term ist gtd ep eemaat 17 F-A Sas 103% 104% 8 103% whehen 
lst 40-year guaranteed 4s__...-- F-A ei *104% 106 el net 
Westchester Ltg 5s stpd gtd __--~- 1950 J-D "119 129 a 118% 121% 
Gen mtge 3%es____-..._-..----- 1967 J-D 109% 109% 4 107% 110 
West Penn Power ist 5s E__...---. 1963 M-S *105%2 106% apie 106 %2 110 
lst mtge 3%s series I_.....---~- 1966 J-I 111% 111% 4 110° 112 
Western Maryland Ist 4s_.......- 1952 A-O 857% 85% 87 25 84 91% 
ist & ref 5¥%s series A_..-..-~- 1977 J-J 95%%4 95 95% 8 93 102 
West N ¥ & Pa gen gold 4s__.-_-- 1943 A-O 1004 100% 100% 1 100% 104% 
tA Western Pacific lst 5s ser A__.1946 M-S 35 34 36% 25 20% 38% 
45s assented a a le 1946 M-S 34% 33% 35 81 20% 38% 
Western Union Teleg gold 4%2s__._1$850 M-N 84% 84 85 41 79 85 
25-year. gold Ss............---- 1951 J-D 86% 86% 86% 57 81 88 
SOS». Bi. a5 5 isis ence 1960 M-8 825% 82% 83% 62 77%, 85% 
Westinghouse El & Mfg 2%s__---~- 1951 M-N 101% 101% 101% 10 100% 101% 
West Shore lst 4s guaranteed_____2361 J-J 42% 42 44 43 37% 5O 
Registered: it -. nccmwonsowscde 2361 J-J 40% 40% 42% 23 37% 47% 
West Va Pulp & Paper 3s... 1954 J-D 103 103 103% 16 102% 105 
Wheeling & Lake Erie RR 4s__- ~~ 1949 M-S ae "108% .- mn 110% 114 
Wheeling Steel ist 342s series B_..1966 M-S 92 92 9242 40 90% 95 
Wilson & Co Ist; M 48 A__.-_----- 1955 J-J 104% 10442: 105 4s 7 104% 106% 
Conv deb 3% .-~.-----.--.------ 1947 A-O with *102% —_- oe 100% 103% 
Winston-Salem S B ist 4s....-~--- 1960 J-J ite 115 115 2 114 115 
tAWisconsin Central Ist 4s.._.--- 1949 J-J 51% 48 51% 408 37 55 
ACertificates of deposit.....___-- “ate i 48 48 2 37% 51 
$ASu & Du div & term ist 4s__.1936 M-N 13% 13% 15 72 : 35 
ACertificates of Do animgindeeet ones ee 14% 14% 5 34 
Wisconsin Elec Power 342s...--- sal A-O eR 110% 110% 5 108% 110% 
Wisconsin Publie Service 3%s_....1971 J-J3 107% 107% 107% 5 105 | 46108% 
tAWor & Conn East ist 44s_.-..1943 J-J ae *12% 20 pes 12 12% 
Youngstown Sheet & Tube— 
Conv deb 4s__.---..------..---- 1948 M-S 101% 101%% 101%4 23 101 102% 
ist mtge s f 3%s series D_._.~--~ 1960 M-N 99% 99 99% 31 98% 100% 
a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 


included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash 


not included in the year’s range. 


§Negotiability impaired by maturity. tThe price represented is the dollar tation per 200- 
bonds. Accrued ee 


pound unit of 


interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Bankruptcy Act, or securities assumed by such companies. 
Kes 4a goer asked price. No sales transacted during current week. 


flat. 
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in a footnote in the week in which they occur. 


WEEKLY AND YEARLY RECORD 


Saturday Nov. 21 and ending the present Friday (Nov. 27, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 




























































































NEW YORK CURB EXCHANGE 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when sel 
No account is taken of such sales in computing the range for the year. ling outside the regular 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 


weekly range are shown 








STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Nov. 27 Sale Price of Prices Shares Range Since January 1 Week Ended Nov. 27 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Acme Wire Ca common_....._..____10 aa a peat shi 16% Sep 22% Feb Blumenthal (S) & Co > ae 5\e 6 800 4 Sep 6 Nov 
Aero Supply Mfg class A_..-.......-- 1 vs ‘ates dui ioe 20 Mar 20 Mar Bohack (H C) Co common.-___._.__-- wm sas seve A yam 15% Mar 3 Jun 
Class 1 am axe ai ce 4% Jun 5% Oct 7% ist preferred 100 sows setts iii ‘iti 33 42 Mar 
Ainsworth Mfg common____._________ 5 6 6 6 500 4 Jan 6 Oct Borne Scrymser Co. ~-25 ain 24 24 50 24 Nov 34 Mar 
we fay ag nes Inc (N Pieeenrm— aad one eae + aa -- 4% — 8% Feb Bourjois Inc 5 6% =66% 300 5% May 7% Sep 
tere Se SES LE RS e as sigs me ee 1% — 2% Sep Bowmen-Biltmore common-_-......--- eu by le 200 ve May * Sep 
Petre —— ” Apilies --- -- a — pA? 0 7% Ast preferred__-------------- 1: -- 3 346 400 1% May 342 Nov 
———..... ke.) Sn coe 800 1/64 Nov . Jan Brasilia Treat ee ee ale = . ~ Se 
aa -- 1/64, 3 i's razilian Traction Let & Pwr__---__- is. 9% 9% 700 45@ Jan 9% Oct 
Air-Way Electric \Appliance__._______- 3 1% 1% 1% 600 % May 1% Aug Breeze Corp common 1 10% 10 103% 2,700 7 May 10% Nov 
Alabama Great) Southern__.......-- 50 en 78 79% 130 73 Jun 83 Mar Brewster Aeronautical 1 3% 3% 3% ,400 3% July 8% Jan 
rere 4 or Co $7 preferred_ REA. x4 sel 100 101 80 = p = oe. Bridgeport Gas Light Co ° ee el pa ee 19 May 20% Jan 
rred = an a Pes secs an 
Alies & Fisher Inc common__._...__-- ° pate ae phat a 2% Jan 3% Ma Bridgeport Machine-. © cud y 
Alliance Investment —_........_-____ ° e:3 dk aD oe Y May 1% Nov Preferred inti 100 wine ra 2 t —— a” = Fa aoe 
Allied ad gen a conv pfid_____ oO ke ms te _- Jan 18 Jan Brill ye class A_----------- -.----° 2 S22 300 1% Jun 3% Jan 
Allied (Mich)_.-.-.------. 10 22 21%. 22 300 17 Sep 22% Nov Class B_-.-.-. ™ 38 3 38 300 % July % Oct 
Class A cony common-____.....--- 25 ‘Ss 22% 22¥ 100 20 May 23% Nov 7% Bee 100 o- 4242 43%%4 225 40 Jun 55% Feb 
iiccuiiedachiitie “Wig - Brillo Mfg Co common “ 5 11 11 100 11 Nov 14% Jan 
- common a Oe roo — bong Apr 105 Feb Class A_.. . bis oes wai ey 30% Jun 31% Jan 
erred sas 5% May 114% Jan British American Oil Co_-_.----..--- * par on roe sa 10 Mar 14 Nov 
um Goods Mfg............_.. bd a 12% 12% 200 12 + May 12% Jan British American Tobacco— 
Aluminum Industries common_-___.__- nd Me oa ~- Bae, 4% Apr 7 Sep Am dep ‘rects ord bearer._.....~~ - as 11 11 100 8 Oct 11 Nov 
Aluminium Ltd common __........-.. e 783 76% 78%, 350 65% Sep 81% Nov Am dep rets ord reg 10 10 10 350 642 Jun 10 Nov 
honasionaPtanpaehion aaananaes ees Ss ao: ae Oiled dap Ten ea 10s! te 11 | 
SSE Re RE TD casi “ pF aie pr ay er dep rcts ord reg___--..-.-- V2 1% 1% 100 14 Mar 14 
— OE TOO. isin nme nce 100 pas 21% 21% _30 19 Sep 24% May Brown Fence & Wire common______-- i ave ane en ae) 1% Feb Ne roe 
merican Box Board Co common_-___1 5 4% 5 700 3% Jan 5 Nov Class A preferred ° 115% 1158 115 100 7% Jan 12% Aug 
American Capital class A common__i0c Sand ae es Sik 1g Feb % Nov Brown Ferman Distillers......_...- 1 54% 5% 200 156 Jun 6% Oct 
‘ges Osan ep apmamismaesmaEG = su tu ae ee eee . cg Pe ni ==... SR Soy: eee 
SRG heh Gheeap en er enanapaysnemenemacanenae ~ 2 ‘ /2 12 ‘ 
$5.50 prior preferred__._._______-__ ° -=, ‘oi lang aed 6542 Jan 80% Oct Brown Rubber Co common 1 a 1s lg 600 % Jan 5@ Sep 
—e Central -Mfg.........-.... 1 5% 5% 5% 1,000 4% Jan 6% Feb Bruce (EL) Co common--_-___----__-- 5 ois ee aw HBR 11% Jan 14% Oct 
es can Cities Power & Light— ; Bruck Silk Mills Ltd ad pare = nid et 4%e Apr 4% Apr 
onvertible class A_......._._ ~~ 14% 14% 14% 550 +% Apr 14% Jan Buckeye Pipe Line 50 3834 38%4 40 300 35% Jan 42 Oct 
ee - aie tarsapetateretil> sit tatinan cits gins ene ee * --, 14 14% oe * — 14% ol “— oe > East Power— a re 
SEL SE POE EEE AIS et el SEE ln Mo / ¥, Nov J preferre 7% 6% 8} 6,300 5% Au 15% Jan 
American Cyanamid class A___-_-_- 10 -- —— . =< sais 35° july 36 July $5 1st preferred ° 7842 74 78% 950 614% Sep 91% Jan 
Class ‘B non-voting.........____-_. 10 36% 36% 37% 6,400 2853 May 41% Jan Bunker Hill & Sullivan__......-~-. 2.50 os 95% 10 800 8% Mar 12% Jan 
American Foreign Power warrants__._~ Vg Ve ts 200 #& Jan % Sep Save = gy <a eae a _ none on ue Aug 13. Feb 
urme Corp Am dep rcts.....-.-..-.. i a ied pees A Feb 
American Fork & Hoe common __-_-__-. bd ie 12% 12% 400 10% Apr 125% Nov Burry Biscuit Corp... ~-------.-- 124ac <a "5 * 200 Ve Jan Fg Nov 
American Gas & Blectric..———---- 10 = i9 18% 19% 5,500 13% Apr 20% Jan ee. % Mo 
4% % -preferred____ 100 63 : var 1 
hibeeione theme, Cerp. - SS "3M "3% "3a 700 et May OMe ev 
oS teen Ei octored pe TEE : 2942 28% 29% 350 2442 May 31 Nov C 
rtible erred_________ -- 31% 314.2 25 27% May 32 Feb Cable Electric Products common__._50e 5 Y A 100 % %q A 
smeryne Hard Rubber Co__<___.- 3: > as axa si 11s Apr 18 Jan Voting trust certificates________50e Mays agai « sh . id », AVS 
ps a ae Pn aegennom nome. 21 = 21% 600 18% Mar 22 Apr Calamba Sugar Estate 20 3% 3% 3% 100 2% Apr sit Feb 
Fo agen deme ey on. 3 13%% 2,300 7% Mar 13% Nov California Electric Power 10 sock 135 13% 100 Ve Mar 15 July 
sane ane a = ee se + ate 21 # Apr 26% Callite Tungsten Corp 1 Fe 1% 1% 1,000 1% Jan Apr 
= ays common... ..- 50 18% Mar 2642 Nov Camden Fire Insurance Assn_._____- sae sate ae aie 18 Mar 19 Oct 
Pie san SS oe a RES 100 ~~ aot eeL pone 79% Jan 85 Jan Canada Cement Co Ltd 642% pfd_.100 ae ie ie ae 77% Jun [7% Jun 
bw 2 Meter Co chat MET RE : 193 19 Me 19% = =” a Pr Feb Oe nication 1 Bape own fe yg -25 
Be scott he sierieynineemtiasssponsiieial 6 ‘8 Va pa pat preferred_______ mia ee ia oie 1 duly 
American Potash & Chemical__-_-__- ~< -—.. = 39 May 614% Mar Canadian Industrial Alcohol— 5% Jan 21 
American Republies___.._._.....-~-- 7 5% 6 600 4% Apr 6% Jan Class A voting-.--.--_--------...--* en =a pa et 2% Jan 3% Nov 
American Seal-Kap common._..._.._ 2 ‘ons 2% 2% 100 1% Mar 2% Oct Class B non voting-----------~----* a on diate al 2% Mar 2% Aug 
American Superpower Corp common__* Ms a) Sa 15,800 ys Jan & Jan Canadian Industries Ltd— 
Ist $6 preferred____ e ae hin aia ic 3342 Apr 55% Nov 7% pref 100 phe jae oecee ae 121 May 134% Oct 
$6 series preferred__...........__._ ed " 21, 25 800 1%— Apr 2% Nov Canadian Marconi aoe 1 5 5 } 34 
2 8 @ a paeretenes td enenen sous aeniietiasisitl s 8 th 1,000 ys Mar '4 Nov 
American Thread 5% preferred__.___ 5 — 3% 3% 800 2% Jan 3% Nov Capital City Products_.___- geanenitetigstion ° x9 % x9%q x9% 2 812 12 Feb 
American Writing Paper common__..* 2% 2% 2% 900 2 Jun 2% Jan Carman & Co class A > a a Ra ees x19% May Apr 
Anchor Post Fence. .2 wn 2% 2's 100 % Nov 2% Apr Class B ...... abaninee ad we sna anti wale 5% Oct 6% Apr 
Angostura-Wupperman —.........-. 1 x 1% 1% 300 7§ Jan 1% Oct Carnation Co common____..-..--.-_-- > a 38 38 50 354% May Jan 
Apex-Elec Mig Co common __..._..._. ° ; 3 9 200 7% July 9 Jan Carolina Power & Light $7 preferred__°® 04} 104%2 105 70 Apr 111% Jan 
‘ achian Elec Pwr 442% pfd___100 97 9642 97 260 91% Apr 103 Ye Jan $6 preferred_ ” fer naa sive oo 90 Apr 103% Jan 
nsas Natural Gas common _._.__. 4 1% 1% 1% 500 é Sep 134 Nov Carrier Corp common _-___-.....--.-~- 1 o- 6% Te 1,300 4% Feb 8% Oct 
- cpg class A non-voting... ...- 1% 1M lie 3,200 ’s Apr 1% Nov Carter (J W) Co common----_...---- 1 pas <p onus ae 6 Mar 6% Nov 
inatatteen Gite | ae OS: ae ae wee ls icy hh epee cammmmamamamass ite Baise cp ae oe 
Aro Equipment Corp__._....._..-__- 1 -- ate ~- ave 6% Jan 8 Feb Catalin Corp of America__.......--- 1 2% 3 700 2% May 3% Jan 
Art Metal Works common__._...___.- 5 6 6 6 300 4% Jun 6 Nov Central Hudson Gas & Elec com. __-- ? > 642 6% 200 558 Oct 7% Jan 
Ashland Oil & Refining Co... ..- 1 4% 4%, 4% 1,100 3% Jan 4% Nov Central Maine Power 7% preferred_100 = 10842 1082 100 90 #©Apr 108% Nov 
Associated Breweries of Canada_____ e ais aioe oh Pes 11% July 13 Jan Central New York Power 5% MAINS 83%2 8344. 84 60 72% May 85 Jan 
Associated Electric Industries— . Central Ohio Steel Proaucts____----~- — _— was 7 # Jan 8 Jan 
American dep rects reg___.___.._- £1 ken ae as ~ 2% Mar 3% Aug Central Power & Light 7% ota i00 mide 105 105 25 85% May 107 Jan 
Associated Laundries of America__-_.-_- ° vita we “ nd @2 Nov Ye Feb Central & South West Utilities_____ ~ ne fs “% 400 fe Feb % Jan 
Coase. 6 reeers. OO..............-_-- 10% 9%, 10% 900 8 Jun 13. + Apr 
org hm Tel class A_......_ ° es ae aie Jn 5%@ Mar % Sep Chamberlin Metal Weather Strip Co..5 37% 3% 3% 200 2% Mar 3% wer 
_ jog Fok a emer il ae aa =a 62 Jun 67 Nov Charis Corp common_-_-_.....---~--- 10 _ -- “= -< 3% Jan 4% Jan 
——-. —-> S ayy erred__._100 ~~ w=. =, sot 106 Mar 109% Feb Cherry-Burrell common __........--~-- 5 -- -- ine -- 6% May 10% Jan 
ae + ig ERROR 1 aS 33%, 3% 800 3 Jan 4% July Chesebrough Mfg______-_--~.-------- 25 78%2 78'2 80 100 70% Apr 83 Jan 
— ~ Soo SE eststneteiicreconesssial 50 —= 31% 31% 50 22 Jan 35% Oct Chicago Flexible Shaft Co......_~~-- 5 61 612 150 47 Apr 6442 Nov 
aise One — me nwene nena 1 4% 4% x4% : — 3, Sa 4'% oe Chicago Rivet & Mach__------------- 4 5% 5% 5% 350 x4% Feb 6 Jan 
SR ea LR 8 8 16 é;* 4 ar 2 ov 
Atlas Drop Forge common__-_-______- 5 6 Ye 6% 6% 200 5 Aug 7 Jan Chief Consolidated Mining----------- 2 —- - -- # Mar % Jan 
Atlas Plywood Corp___-_-__-....__- ad ; 16 16% 300 12%4 May 19% Oct Childs Co preferred________--.----- 100 ; 8 8% 225 6% Sep 14 Feb 
Automatic Products........._-.-____ 1 2% 22% 1,500 1% Jan 2% Feb Cities Service common _-____._---~-~- 10 338 3%8 «= 3% 6,300 2% May 35@ Nov 
qateunanse Valree Machine_._.._.___ S 3% 3} 1,100 2% May 3% Feb Oe I 4 50 48 51 1,050 27 #Apr 55 Feb 
rd ad & Sons common________- 5 a == =z, ae % Mar. 3% Sep 60c preferred B.....-~------------ 4 - -- <«- -- 2% Apr 4% Jan 
‘avton — wo een neem ne nome 25 ~~ 15% 15% 50 13. Jan 16% Nov $6 preferred BB_____-.._---------- nd “_ a ya. _ 2842 Sep 52, Jan 
- er Tobdeco ciass A com_.10 36% 364% 3642 40 19 May 36 "2 Nov Cities Service P & L $7 preferred____* rae 78 78 20 40 #£Apr 82% Jan 
Ayrshire Patoka Collieries__.......__ 1 sa 4%, 4% 600 4 Apr 5% Sep OS .. prererseg.........-.......... ° 76 76 76 10 40 #86Apr 82% Jan 
City Auto Stamping__-_-_-..-.-------- ° a 4% 500 3% Jun 4% Jan 
B City & Suburban Homes_.__-.---~-- 10 fea 6% 6% 100 6 July 65¢ Mar 
Bab k & Wil oC erie See pag Sie i) Bs aie Dae : of Loe 3 7 ti 00 Me _ ee 4 
coc RE cissitiemsarnergmediinsnteenes ° 18% 18% 19% 2.900 18 Jun % Jan aude Neon Lights Inc_.----------- a te ‘4 1,200 pr b 
Baldwin Locomotive-— - sain Clayton & Lambert Mfg_._---------- 4 we a“ sll nia 4% Nov 5 Mar 
Purchase warants for common __ 2% 2% 3 1,700 2% Jun 4% Jan Cleveland Electric Iluminating------ » Si 27 28% 225 21 # £Sep 35 Jan 
7% -preferred __-«.30 28 Ve 28% 28% 150 27% Aug 33% Jan Cleveland Tractor common___..-~----- ‘ed 55 54a «55% 300 4% Sep 6% Apr 
Baldwin Rubber Co common___._..__ 1 uz ee vee eis 3 Feb x4% Oct Clinchfield Coal Corp__._--..-~~-- 100 seis 542 «53 100 3% Jan 7 Sep 
ag snag Stainless: Steel_.......______ 1 a) 1 1 500 14 Aug 1% Nov , 
rlow & Seelig Mfg— Club Aluminum Utensil Co_-.....--- ° a emcee: eu nil 34 Mar 1% Nov 
$1.20 convertible A common_______ 5 abi ino pas ee 6% May 914° Nov Cockshutt Plow Co common _._-__--- ° ee sie a ors 35 Jan 4\2 Aug 
Basic Refractories Inc__ 4 4 4) 400 4 Nov 7% Jan Cohn & Rosenberger Inc__.....------ ° as init ass ae 6% May 7% Apr 
Baumann—See “Ludwig” Colon Development ordinary_....----- 15% 158 1% 900 Ye Mar 23%, Nov 
Beau Brummell Ties Inc ee oo aaa ae 3% Jan 4% Feb Colonial Airlines --1 4 3% 4 2,100 2 Mar 4 Oct 
Colorado Fuel & Iron warrants_.--..--- ‘oa 1% 1% 700 1 May 2% Jan 
Beaunit Mills Inc common____..____ 10 Be! pe sa ae 6% Oct 8% Feb Colt’s Patent Fire Arms__ _----~~--~-- 25 x53% x534e 58 450 x534e Nov 7242 Jan 
$1.50 convertible preferred._._____ 20 ist we nee ae 21 Apr . 22% Sep Columbia Gas & Elec 5% preferred_100 23 225~ 23% 190 15% Sep 34 Jan 
Beech Aircraft Corp_._......._______ 1 8% 8 9% 3,600 65% May ° 11%% Oct Columbia Oil & Gas___-------------- 1 12 13 1 2,500 Se Apr 1% Jan 
Bellanca Aircraft common________.__ 1 3% 3% 4% 1,200 1% Jun” 45% Nov Commonwealth & Southern warrants__ 1/64 1/64 1/64 5,000 1/256 Mar ve Nov 
Bell Tel of Canada ella 100 113% 113% 113% 20 101 Aug 117 Mar Community Public Service._.....__-~- 25 14 13% 14%2 500 13 Mar 18 Jan 
Benson & Hedges common___________ ° = Te ca bo 30 Mar 34 Jun Community Water Service__.....---- 1 Aas db a 300 ve Apr *% Jan 
Convertible preferred e 36 36 36 30 34 Jun 36 Sep Compo Shoe Machinerv— 
Berkey & Gay Furniture______.._._1 fe i Rae Jun % Jan V t c extended to 1946___.__.-___-- 1 7% 7 7% 750 7 Oct 9%2 Mar 
Bickfords Inc common . or. sis i pee 8% Aug 10 Jan Conn Gas & Coke Secur common-_-____* oe ‘ale aii #% Jun Yq Sep 
$2.50 preferred _* ee rs R coh 32%, Jan 29 «Sen Conn Telephone & Electric Corp_._-- 1 23% 2 232 2,400 1 Jan 2% Cct 
Birdsboro Steel Fdy & Mach Co com__* 6 6 61% 500 6 Jun 8 Jan Consolidated Biscuit Co_.....-.----- 1 ach aie mr ee % Jun 2% Oct 
Blauner’s common__ 3 3 3% 125 2% Apr 5 Jan Consol G E L P Balt common_-_-_--__- - nae 53% 533 300 39% Mar 54 Nov 
Bliss (E W) common__._ 10% 10% 11% 2,300 10% Apr 16% Jan 4%% series B preferred________- 100 ss 109%4 112 80 106% Apr 115 Oct 
Blue Ridge Corp common 1 3 % 1,700 vg Feb 1% Nov 4% preferred series C__.-------- 100 §=6102 101 102 180 96% Mar 104 «Aug 
$3 optional convertible preferred___* 39} 3842 39% 900 27 Mar 4u Nov Consolidated Gas Utilities________--- 1 +s 13 1% 400 1% Jan 2 Nov 





For footnotes see page 1937. 
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NEW YORK CURB EXCHANGE 








STOCKS 
New York Curb Exchange 
Week Ended Nov. 27 
Par 


Consolidated Mining & Smelt a 
Consolidated Retail Stores__-.------.. 








8% preferred____._-------~------- iso 
Consolidated Royalty Oil 10 
Consolidated Steel Corp_-._------..- ad 
Continental Gas & Electric Co— 

% prior preferred__----------- 100 
Continental Roll & Steel_..__--------- 1 
Cook Paint & Varnish Co...-~~~-~---* 
Cooper-Bessemer common---_--------- ® 

$3 prior preference____.----------- e 
Copper Range Co_------~----~-------- . 
Cornucopia Gold Mines_--~-~- we 
Corroon & Reynolds..__-------~--.-- 1 

$6 preferred A ba 
Cosden Petroleum common _-_-_------ 1 

5% convertible preferred_..____-- 50 


Courtaulds Ltd— 
American dep receipts (ord reg)--£1 














Creole Petroleum 5 
Crocker Wheeler Electric._.____.-. Se 
Croft Brewing Co 1 
Crowley Milner & Co ° 
Crown Cent Petrol (Md)_..~-~~-----. 5 
Crown Cork International A_.....___* 
Crown Drug Co common_-_-__.-_._--25¢ 

"*, convertible preferred_______-~- 25 
Crystal Oil Refining common_.___-_-_* 

$6 preferred si 10 
Cuban Atlantic Sugar._.........--~- 5 
Cuban Tobacco common-.-_._....----- bd 
Curtis Lighting Inc common_-_-___- 2.50 
Curtis Mfg Co (Mo) 5 








Darby Petroleum common_-_-_-------- 5 
Davenport Hosiery Mills........----~- ° 
Dayton Rubber Mfg_-.-.-~~---------. 1 

Class A convertible__.__....------ 35 
Dejay Stores_.___.~- 1 
Dennison Mfg class A common _______ 5 

$6 prior preferred___........---~~- 50 

S% debenture... ..—..........-- 100 
Derby Oil & Refining Corp com____-- s 

A convertible preferred__—_..._---_ ° 
Detroit Gasket & Mfg_._..------.--~ 1 

6% preferred without warrants__.20 
Detroit Gray Iron Foundry. ~~ .~--~-- 1 
Detroit Mich Stove Co common-_-_-_--- 1 
Detroit Steel Products_..____..-_-__ 10 
De Vilbiss Co common ___.._....---- 10 
Diamond Shoe common ____...-..-... bd 
Diveo-Twin Truck common ____....-- 1 
Dobeckmun Co common... ----. 1 
Dominion Bridge Co Ltd__.__-.___--_ ° 
Dominion Steel & Coal B___------- 25 
SI Ti as cs ists cs teeentslngprebinnderenres ° 
Reeeeee Warns. O86... 5d nee 10 
Durham Hosiery class B common__-__* 
Duro Test Corp common____..._._... 1 
Duval Texas Sulphur bg 











Eagle Picher Lead__ 10 
East Gas & Fuel Assoc common-_-__-_-_- ° 
442% prior preferred___._..__-~_- 100 
6% preferred “ 100 
Eastern Malleable See casa ane 25 
Eastern States Corp___...._~--.-.... e 
$7 preferred series A_....-.-- ~~~ ° 
$6 preferred series B__.__.....-.-. ° 
Eastern Sugar Associates— 
pO i mane 1 
Easy Washing Machine B__. ~~~. ° 
Economy Grocery Stores___.._.--...- od 
Electric Bond & Share common_-_-_-_-- 5 
Ot ° 
BR as a a ° 
Electric Power & Light 2d pfd A__--- ° 
Option warrants...._................ 
Electrographic Corp..._.....-..-._~- 1 
Elgin National Watch Co__.-...-__- * 


Emerson Electric Mfg_.........___-_- 
Empire District Electric 6% = eT 


Empire Gas & Fuel Co 6% pfd_____ 100 
6%% preferred..._.............. 100 
7). Sree 100 
io . See 100 

Empire Power participating stock.___* 

Emsco Derrick & Equipment... ___-_ 5 

Equity Corp common __._....._...- 10c 
$3 convertible preferred___._.______ 1 

a CS 1 

Eureka Pipe Line common __ _ .__._. 50 

Eversharp Inc common ____...-._.___ 1 

Pairehiie Aviation............u....-. 1 

Fairchild Engine & Airplane___..____ 1 

a sere sen cenunaben 1 

Fansteel Metallurgical_._.........._ bd 

EL SR AF RS nee 5 

Fire Association (Phila)_..._...____ 10 


Plorida Power & Light $7 preferred__* 
Ford Motor Co Ltd— 

















Am dep rets ord reg____......... £1 
Ford Motor of Canada— 

Class A non-voting__......-.--...~ bd 

Class B voting__ a . 
Port Worth Stock Yards__.......-..~ * 
Foundation Indus Engineer— 

ESE i ar 10c 

EE | 1 
Pox (Peter) Brewing Co 5 
Franklin Co Distilling 1 
Froedtert Grain & Malt common _____1l 

Conv participating preferred___._- 15 
Puller (Geo A) Co 1 

$3 conv stock e 


4% convertible preferred___.....100 











Gatineau Power Co commoi_-.._...~- bd 
5% preferred_ 106 
Mfg Co common-____.__.-.-- 1 
General Alloys Co. . 
Gen Electric Co Ltd— 
Amer dep rcets ord reg £1 
General Finance Corp common-_--____~ 1 
5% preferred series A___._..-~~-- 10 
General Fireproofing common _____- =a 


Gen Gas & Elec $6 preferred B_..._.* 


Week's 

Range 
of Prices 
Low 


29% 


12% 


“3% 


4238 


4% 


77 


149 
r153 


168% 


3 


16% 


10% 


4742 


8 
19% 
23% 


1,100 


600 


1,800 
1,900 


100 


Sales 
for Week 
Shares Range Since January 1 
High 

550 314% Nov 
ahien 4 Aug 
‘ilies 107 July 
Ee 1% Jan 
700 7% Oct 
ais 88 Jan 
1,500 12% Apr 
an 10% Sep 
500 9 Nov 
“Sink 38%% Nov 
550 6 Oct 
100 Ye Jan 
100 1 Jan 
30 84 Sep 
400 1% Jan 
sorte 16% Jan 
co 4% Nov 
3,400 19 Oct 
53,200 10% Nov 
700 ve Nov 
jas 1% Oct 
900 3% Nov 
300 6% Nov 
600 1 Sep 
25 21 Jan 
200 Y% Apr 
ie 9 Aug 
1,600 15% Jan 
aie 1% Sep 
50 1% May 
pee: 10 Oct 






8% Jan 
i% Jan 
52% Jan 


33 Jan 


22% Mar 
3% Jan 


17 Jan 


17 Jan 


38% July 
3% Nov 


2% Nov 


60%2 Jan 
63% Jan 


6% Nov 
fe Jan 


9 Feb 


28 Jan 


5% Jan 


81 Jan 
150% Oct 
155% Nov 
159%4 Sep 
168%4 Sep 
25 Nov 


6 Nov 
5% Nov 


21 Nov 


4 Apr 
@ Oct 
@ Nov 


% Jan 
4 Jan 
4 
4 


9 
5 Jan 





STOCKS 
New York Curb Exchange 
Week Ended Nev. 27 
Par 


General Outdoor Adv 6% pfd_._-~- 100 
General Public Service $6 preferred__* 
General Rayon*Co “A stock__.....--~- 
General Shareholdings Corp coma=-—od 

$6 convertible preferred___..__---~- 
General ‘Tire & Rubber 6% pfd reat 
Gen Water Gas & Electric: common__-_1 


a0 weeeeecee eee s 
Georgia Power’$6 preferred_________- sd 
ee Beenenee@e se oe . 
Gilbert (A C) common-_-_-__....-.~--- ® 
NI oo ee ene ° 
A a a be 
Glen Alden Coal.____..-.-------- oe 
Godchaux Sugars class A__.....-~--- ® 
ae RES REE es - pay aoe, : 
Or speterre@ ook. oe bg 
Goldfield Consolidated’ Mines_______-~ 1 
Goodman Mfg Co _-_-__.._.----~---- 50 
eee I oo es ° 
Oe peeterrege cs 6. oe ® 
Gorham Mtg common _.__.......-~-- 10 
Grand Bapate Skies ont 9S Ue i 
Grey 20 COs. 2 St 5 
Great Atlantic & Pacific Tea— 
Non-voting common: stock._____-~~ ~ 
Ve. 358 .peeterreegi......- —-.-. 100 
Greater New York Brewery__..__-~--~- 1 
Great Northern Paper ___..._._--_- 25 
Greenfield Tap & Die__-___-..-----~-. ° 
Grocery Stores Products common __25¢ 
Car tar COs ce 25 
Gulf States Utilities $5.50 pfd__.____ ° 
OB rmiarred 5. oS be ° 
Gypsum Lime & Alabastine_......._- ° 


ee eee. OOo nk gel 5 
Hammermill Paper___...........-__ 10 
Harttord Electric Light... _~ 25 
Harttord Rayon voting trust. ectfs____1 
Harvard Brewing Co___....----..-.. i 
Hat Corp of America B non-cot com__1 
I ee ° 
Hearn Dept Stores common _________~ 5 
6% convertible preferred___._____ 50 
Hecla Mining Cou........ su... 25c 
Helena Rubenstein__.............__ of 
SEER ESE SON 5, SMES AL APE SERED 
eer. Ce. Common... oo ee 2 
ng REE RES TE E  EP  ES 25 
Henry Holt & Co participating A____- ° 
Hewitt Rubber common_____.________ 5 
Heyden Chemital................_ 10 
Hoe (R) & Co class A_............. 10 
Hollinger Consolidated G M___.__-~ 5 
Holophane Co common ______..______ bd 
WROURON As SRG... ek ek chi ck 2 
Hormel (Geo A) &-Co-common.._____ 2 
5 a. nae 100 
Hubbell. (Harvey) Tnc...____.________ 5 
Humble, Oil .& Refinimg._._.___._._.__ bg 
Hummel-Ross Fibre Corp._..._____ 5 
Hussmann Ligonier Co __....._____ ¢ 
Buyler:s -commg@Gsuwios Lk 1 
V tc for. Ist. preferred..__..________ 1 
Hydro-Electric Securities._........___ ° 
Hygrade Food Products._..._....___- 5 
Illinois Iowa Power “te__.._ ° 
5% convertible prererred_________ 50 
Div arrear certificates___.._....._._ 
Teens Sees re ne ° 
Imperial Chemical Indust ries— 
An Gep rete regis... 2... £1 
Imperial Oil (Can) coupon__.._._____* 
Deepens SS se te as ° 
Imperial Tobacco of Canada___- hao 
Imperial Tobacco of Great Britain & 
a aia each ovebaalbeal £1 
Indiana Pipe Line__—__ wernt a 
Indianapolis P & L 5% % preferred_ 100 
Indiana Service 6% preferred______100 
iy ee imma annse de 
Industrial Finance v t c common___-_-1 
7% preferred___- : 100 
Insurance Co of North America neh 


International Cigar Machine___ ~~~ 


International Hydro Electric 


Preferred $3.50 series ee 


0 
International Industries Inc___._-~-~-i 
International Metal Industries A_ ~~~ ° 
International Petroleum coupon shs__* 
> 
* 


Registered shares_.__.....-.-_.--- 


International Products_.....-....--- 


International Safety Razor B__ ~~~ 
International Utility class A__ ~~. 


$1.75 preferred... -.-_____-_- 
$3.50 Trior preferred____..__...-.-~- 


Interstate Home Eaninment____ ~~~ 1 
Interstate Hosiery  Mills___......--~- bg 
Interstate Power $7 preferred. ______- be 
Investors  Royalty.....____-..-----~~- 1 











Irving Air Chute Se 
Italian Superpower A 1 Race LEST S aera ° 
Jacobs (FL) Co ° he 1 
Jeannette Glass Co. ________-.-----~ ® 
Jersey Central Pwr eu 5%%. pid_.100 
6% preferredo_-~-----_-________ 100 
1% erred__- 2 1006 
Julian & Kokenge Co---..-...-____._* 

ist : 


ee ee 


- . a Ss 


Kansas Gas & Elec 7% preferred_100 





Kennedy's. Inc. 

Ken-Rad Tube & Laip A... . Sea > 

Kings Co.Lighting 7%..pfd B._..-- 100 
5%. preferred D__._ 1 








Non 


Nwnou 


Week's 
Range 
of Prices 


High 


28 \% 
mA 
50 

3% 
30% 
9954 





30 


14 
60% 
3'2 


Be 
8% 


1% 
63... 

Tl 
81% 
12 


11342 113% 


5% 


oe, 


I we 


— 
RD WW -1 = to 
- Pee - 


beEEEE 


Range Since January 1 
High 
2 Oct 


Nov 
. Aor 
Nov 
Nov 
Aug 
Jan 
Jan 
Jan 
Nov 
Jan 
Nov 
Oct 


@ Sep 


Jan 
Feb 
Jan 
Oct 
Oct 
Jan 
Mar 
Jan 


Nov 
Oct 


Jan 


& Nov 


Jan 
Jan 
Mar 
Ju'v 

Oct 
Jan 
Jan 








May 
Jan 






Nov 


Jan 


Nov 
Jan 


Jan 
Nov 


Jan 





For footnotes see nece 1937 





























Volume 156 Number 4129 





THE COMMERCIAL & FINANCIAL CHRONICLE 


1935 








NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 








Week Ended Nov. 27 

Par 
Kirkland Lake G M Co Ltd_-~~.-----~- 1 
Kiein «(D Emil) Co common ____-_-_--. ° 
Kleinert (I B) Rubber Co__...-.---- 10 
Knott Corp common _-____..-.--~---~-- 1 
Kobacker Stores Inc._.......--~-~--. ba 
Koppers Co 6% preferred_____._-__ 100 
Kresge Dept Stores— 

4% convertible 1st preferred_._-_- 100 
Kress (S H) special preferred_____-~- 10 
Kreuger Brewing Co. _-.~..--.---.-... 1 
Lackawanna RR (N J).----~--~--~-- 100 
Lake Shore Mines Ltd___......-.-~-- 1 
Lakey Foundry & Machine__.......-- 1 
Lamson Corp of Delaware___.....~- 5 
Lane Bryant 7% preferred__..._._- 1¢9 
Lane Wells Co common ____-...---__- 1 
a United Bakeries class A__* 

SE ORE OTE 2 
Lefcourt Realty common_.___.....--- 1 

Convertible preferred__........--__ . 
Lehigh Coe! & Navigation__....__.._. ° 
Leonard Oil Development___.___-_.._ 25 
Le Tourneau (R G) Inc:.---....--*.-1 
Line Material Co..__.......-----__._ 
Lipton. ‘Thos J) Inc 6% preferred__.25 
Lit Brothers common ___..........~.-- ° 
Locke Steel Chain Posed 5 
Lone Star Gas Corp.__....-...-.~---. bd 

, ting common ______-- ad 

7% preferred ey 100 

6” Beda Ce ge 100 

Zz. —— 
Loufsiana Land 4& Exploration... __ 1 
Louisiana Power & Light $6 pfd____-_- ° 
Ludwig Baumann & Co— 

Cur. TS. eee ee ee 100 

Conv: 7% 1st pid v t c_-.....---- 100 
Lynch Corp common_____.-..-.-~~~~ 5 
Manati Sugar optional warrants_____ . 
T_T LI AE 1 

$5 convertible preferred__....___-~_ ° 
Manischewitz (The B) Co... -.__ bd 
Mapes Consolidated Mfg Co__-__-_~~- ° 


Marconi International Marine Com- 
munication Co Ltd___..__._________ 


Mares Ga Com... gn enn ne ° 
Marion Steam Shovel_________-____--__ bd 
Mass Utilities Association v t c__..-.. 1 


Massey Harris common ______..__~-~-- ° 
McCord Radiator & Mfg B_________-__ ° 
McWilliams Dredging......_...- ~~~ ° 
Mead Johnson & Co__...._..-.------ ° 
Memphis Natural Gas common __-_-___~- 5 
Mercantile Stores common. —_.-_.-_ ° 
Merchants & Manufacturers class A--1 

Participating . preferred 


Merritt Chapman " Rt oe e 
i RIT EEN REELS IE a tas Ma 
642% A pretersed BR A A ET 100 

RN Mi icin re nentinnangnstl 1 

Metal Textile Corp ............--. 25c 
Participating preferred___...__._ _- 15 

Metropolitan Edison $6 preferred... ._ 

Michigan Bumper Corp_.._....- ---- 3 

Michigan ens I ctasenianshdancae 2. 50 

Michigan Sugar Co... ...--------- 
a A eee io 


Micromatic Hone Corp 
Middle States patra class A vtc. i 

SS Og 2 SSS Enh Sa: 1 
Middle West Corp common _-_- ~~ 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares__.__~-. e 
Midvale Co common _-.-___..--..-..-- ° 
Mid-West: Abrasive._._.........----- 50 
OR eee | 
Midwest. Piping & Supply__.._..----_* 
Mid-West Refineries._™|_-......-..~.-~- 1 
Mining Corp of Canada_____.--__--_- . 


Miunesota Mining & Mfg... .~--~-- 
Minnesota Pwr & Light 7% pfd____100 


Mississippi River Power 6% pfd____100 
Missouri Public Service common _-_-__-_-_ 


Moek Jud Voehringer common-___-_-_ 2.50 
Molybdenum Corp___.-....------~--~-~- 1 
Monarch: Machine Tool_________-.---- ba 
Monogram Pictures common_____ ~~ - 1 
Monroe Loan Society A_......-.--_-- 1 
Montana Dakota Utilities__....._~-- 10 
Montgomery Ward A__._...__------- » 
Montreal Light Heat & Power___ ~~~ ° 
Moody Investors partic pfd_.....-_ __ ° 
Mtge Bank of Col Am shs____~-~~-~~-~- 
Mountain City Copper common _-_-_-_-_-_ 5c 
Mountain. Producers__...........--- 10 
Mountain States Power common __-__- bd 
Mountain States Tel & Tel__.____--~ 100 
Murray. Ohio Mig Co..........-_.-.. bd 
Piston Ring _..____...__- 2 

Co common __..__.......- 

6%. -preferred.._.__.........-..-- 100 
Nachman-Springfilled —........_-___ ° 
National Bellas Hess common ___—__-_ 1 
National Breweries common_________- ° 
National Candy Co... ..__.._-.._____ bd 
National City Lines common ______—_-_ 1 
$3 convertible preferred__________ 50 
National Container (Del)__.._.._____ i 
National Fuel Gas_____-.....-._-..__ bs 
National Mfg & Stores common _-_____ . 


National Pwr & Light $6 pfd unstpd_.° 
$6 preferred stamped______________ 


National Refining common___._._____ ° 
National Rubber Machinery____._____ bd 
National Steel Car Ltd__...__________ ° 
National Sugar Refining._.___.________ . 
National Tea 5%% preferred_______ 10 
National Transit_.....-__.__---.__ 12.50 
National Tunnel & Mines_.....______ ° 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
a “814 8% 
90% 89 90% 
“4% -4- 4% 
18 18 19% 
x7% T% 8 
“4 2% 25% 
on 3% 3% 
x6 x5 M% 
“4% 4% 4% 
Vp ly Vp 
23% 2342 23% 
6 5% 6 
12 120° 12% 
7 6% x72 
Ve Vn. We 
a4 21% 21% 
- 1934 20 
px 1% 2 
4% “4% 4% 
13 13 13 
a 19 19% 
2s 2%. 2% 
pee "95% 9% 
ee 234 234 
3% 3% 3% 
bee 1% 1% 
75 7% 8% 
112% 115 
238 27%. 2% 
% 20 20 
Be 21% 22 
47% 4% 4% 
sp Sere 
2 ee 
as, s % ie M4 
pees “4% "434 
3% 3%. 3% 
us a) a) 
rs + 4 
27% 27 28 
: 642 65% 
13%. 14 
2ke 2% 
5 Me 5, 
43 \. 43%2 46% 
96 96 
6%4 634 7 
4! 4% 4'. 
4. 15 16'\4 
166° 163 166% 
18 18 1842 
43% “4% “1% 
abe 4% 4% 
11042 110% 
9 5 r, 
10%, 11% 
aul 5 5 
and 53 53 
% is ‘6 
14% 14% 15% 
45 45% 45% 
Ble 8h 9 
9 8% 9% 
2% 24% 2% 
85 86 
79 79 
x3 Sue 
24y 24% 24% 
ofr B82 9% 
2 11% 12 
Pgh 2% 2% 


Sales 
for Week 
Shares 


300 


640 
6,700 
300 
400 


100 


3,000 
1,000 
300 
300 
350 
1,400 
800 
1,480 


200 
2,500 


10 
150 


100 


100 
200 
200 
400 


"400 


Range Since January 1 


Low 
y's Sep 
942 Sep 
7% Jan 
2 Jan 
7% Oct 
81 Jun 


50 Apr 
12% Feb 
2% Apr 


17 Oct 
5 May 
2. July 
2 Jun 

100 = Jan 
512 May 

13% Apr 
2 Oct 
1% Jan 
9% Mar 
3% May 

vs Jan 

20. July 


5 Apr 


11. Jun 
5% Apr 

Ya May 
14%4 Aug 
13: Sep 
1% Jun 
3% Apr 
93 May 


12 Sep 
10 Mar 
16% Jan 


% Jun 
1% Mar 
50 July 
8% Sep 
24 Oct 


1 Jan 
8% Sep 
2% May 

a» Apr 


2% May 

+% Feb 
6% Apr 
90 Feb 
2 Aug 
18 Mar 
2 Oct 
21%4 Nov 


3% Sep 
os Mar 
Jan 
“ee dan Jan 


2 na 
99% July 
% Jan 


3'4 Apr 

% Oct 
6% Oct 
4% Jun 
2% Jun 

VY, Mar 
234 July 
8 Feb 


11% May 
24 Sep 

5@ May 
x5% May 
13% Aug 
1% Sep 

|, Nov 
32 Feb 
67 May 


90 May 
3% Apr 
5 Jan 
4 Apr 

15 Aug 

% May 
1 Aug 
5 Aug 


152 Mar 


15%4 Feb 


15% July 
5% Aug 
13% May 
4 May 
9 May 
99 Apr 
7. May 
734 Jan 
5: Aug 
53 Nov 


6% May 


18 Apr 
ll Feb 
ll Jun 
39 Jan 


84% July 
1% Jun 


68% Apr 
62% Apr 
1™ Jun 
5% Jan 
21% Apr 
7% Mar 
6% Nov 


2% May 


High 

Ye Mar 
12% Apr 
8% Oct 
4% Oct 
10'S Feb 
99 Sep 


52% Feb 
13% Feb 
4% Nov 


3% Mar 
9 Jan 


16 Nov 
2% Mar 
1% Jan 
10% Jan 
5 Feb 

‘; Nov 
27 Jan 


6% Nov 
19 Nov 


1 Aug 
14 Feb 
8% Jan 
1 Oct 
26% Oct 
23% Oct 
2% Mar 
4% Oct 
102 Jan 


13 Nov 
12% Oct 
23. Mar 


1 Jan 
3% Oct 
55 Oct 
85, Sep 
27 Jan 


2 - Nov 
il Oct 
3% Jan 

% Jan 


3% Nov 
1% Mar 
9 Oct 
126 Jan 
3% Jan 
21 vun 
‘3%. Peb 
29. Mar 


6% Apr 

: % Jan 
115. Mar 
156 July 

2 Nov 
32 Oct 
106% Feb 
S@ Mar 


4% Jan 
1% Jan 
8% Feb 
5% Mar 
4 Sep 
2 Sep 
4% Nov 
9 Nov 


154 Nov 
4l¥%e Jan 
158 Oct 
7% Nov 
14% May 
2% May 
5 May 
48 Nov 
82 Jan 


103 July 
5% Nov 
7% Aug 
5% Feb 
30% Mar 
1% Feb 
134 Mar 
6 Feb 

16634 Nov 
18 Sep 


20. July 
64% Oct 
2% Jan 
5% Nov 
11% Feb 
114% Jan 
9%. Feb 
12% Nov 
5% Apr 
68% Jun 


10% Jan 
3 Jan 


95% Jan 
93 Jan 
2% Oct 
7% Jan 
26% Nov 
11 Jan 
7% Mar 
12 Nov 
4% Jan 





. STOCKS 
New York Curb Exchange 
Week Ended Nov. 27 











Par 

National agp EE 30¢ 
Navarro Oil Co_.. Me 
Nebraska Power 7% preferred______100 
Mahi: Coen. 106  Dicncnecen ctewenoee~ . 
Nelson (Herman) Corp 5 
Neptune Meter class A_.............. . 
Nestle Le Mur Co class A_.--...-.... bd 
New England Power Associates..._... ® 
Oe: DONTE icc cn nc etnedctimes 100 
SS DEGLOTTOE.. .ncccawtinnannbeibenwee ° 
New England Tel & Tel_.-----.--- 100 
New Heven Clock COin...<n< ncn ccus ® 
New Idea Inc common___........--~.- s 
New Jersey Zine. ee 
New Mexico & Arizona Land EE SEER 1 
N Y Auction Co common. _.......-. e 
Y City Omnibus warrants_._...--.. 

N Y¥ & Honduras Rosario_.._....... 10 
N Y Merchandise. 10 





N Y Power & Light 7% preferred_.100 
$6 preferred 
N Y Shipbuilding Corp— 
Founders shares___ 1 
N ¥ State Electric & Gas $5.10 pfd_ 1° 
New York Transit Co 














N Y¥ Water Service 6% pfd_....... i00 
Niagara Hudson Power common _-_.__ 10 
5% Ist preferred 100 
5% 2d preferred_ 100 





Class A optional warrants 
Class B optional warrants 




















Niagara Share class B common_____-__ 5 

Class A preferred See 100 
Niles-Bement-Pond ° 
Nineteen Hundred Corp B_-_..-.----~- 1 
Nipissing Mines__ _§ 
Noma Electric.__._- 1 


North Amer Light & Power common_—1 
$6: Prelertjicdetcncdiivcwnnnndin 


North American Rayon class A___---- bd 
Cines B COsinecnes donnie -u- e 
6% prior preferred__...._..-_~ 50 

North American Utility Securities_.._°¢ 

Northern Central Texas Oil_____-_--_ mr 


Nerth Penn Re: 60.3056 6-- kn... 
Nor Indiana Public Service 6% pfd-_ i00 
00 











$e PRClORPER a hdd nec nnoes 1 
Northern Pipe Line... .............. 10 
Northern States Power class A... - 25 
Novadel-Agene Corp __ e 
Ogden Corp common________.-__-____ 4 
Ohio Brass Co class B common ___-_._* 
Ohio Edison $6 preferred____________ bd 
Ohio Oil 6% preferred____...._.__- 100 

6% preferred called_.--.......__ 100 
Ohio Power 442% preferred________ 100 
Ohio Public Service 7% ist pfd____100 

6% ist preferred _--100 
Oilstocks Ltd common _-____-..-_.__- 5 
Oklahoma Natural Gas common _._-.. 15 

See ITs didi cnciiiccewe 50 

$5% conv prior preferred_____ RO 
Oliver United Filters B._......____._ > 
NRE IEEE Eat Wt RRS A DON 1 
Overseas Securities__ 1 
Pacific Can Co common _____-_....__ bd 
Pacific Gas & Elec 6% Ist pfd__.___ 25 

5% ist preferred... 25 
Pacific Lighting $5 preferred_________ ° 
Pacific Power & Light 7% pfd____ 
Pacific Public Sérvice............... od 

$1.30..aet preferred... i... ® 
Pantepec Oil of Venezuela Am shs__ 
Paramount Motors Corp... 1 
ee ee Gb ok ck dkawacenan 10 
Parkersburg Rig & Reel_.._..._____- 1 
Peninsular Telephone common_-__ ___- bd 

BY Ee 25 
Pennroad Corp common_____..._-_-~-- 1 
Penn Cent Airlines common_______-~-~ 1 


Pennsylvania Edison Co $5 series pfd.° ° 
$2.80 series preferred______________ 
Penn Gas & Elec class A com ___.---- ® 


Penn Power & Light $7 preferred____* 
A ERE S, eo AE EE NE SRR CE e 





Pesan Wee Ore. Oe. 24.4... 50 
Penn Sugar Prop common _-__ . ~~ 20 
Penn Water & Power Co___.......... S 
oe i Ep See 100 
Pesnees.seeow. Co... .....- sal 
Puaris Zire & Nubber_................ 1 
Philadelphia Co common___._... ~~ ° 
Phila Electric Power 5% pfd_....-__ 25 
Pauses. Peeking Coe................. e 
Phoenix Securities common______. ~~ 1 

Conv $3 preferred series A.....--- 10 
Pierce Governor common __....._.-.- ° 
Pioneer Gold Mines Ltd__........_-~ 1 
Pitney-Bowes Postage Meter... ~~ ° 
Pitts Bess & L EB RR... ........___ 50 
Pittsburgh & Lake Erie__........_ 50 
Pittsburgh Metallurgical__........_ 10 
Pittsburgh Plate Glass__......_.___ 25 
Pleasant Valley Wine Co__.___._.____ 1 
Plough Inc common________-_._-- 7.50 
Pneumatic Scale common _____-__--~ 10 
Polaris Mining Co__._......______. 25c 
Potrero Sugar common _____._._.__ 5 
Powdrell & Alexander__._.__________ 5 
Power Corp of Canada_______._______ ° 
Pratt & Lambert Co eS ° 
Premier Gold Mining._........______ 1 
Prentice-Hall Inc common__.._______ be 
Pressed Metals of America__....____ 1 
Producers Corp of Nevada___________ 1 
Prosperity Co class B_____.........._ ° 
e 
Public Service of Colorado— 

6@ ist preferred__._.___....__._ 100 

o 2 2 | 7a 100 
Puget Sound Power & Light— 

$5 prior preferred__....____________ bd 

4 ES Gs a bd 
Puget Sound Pulp & Timber___._____ 
Pyle-National Co common____________ 5 
Pvrene Manufacturing...___________ 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
pom f 58 
aa 10% 10% 
“3% “3% "3% 
26 2534 26% 
8854 88 90 
55% 55% 58M 
1% 1% 1% 
17% 17% 17% 
99 99 99 
8812 8842 88% 
15 15 16% 
am Tim “am 
35% 35% 
1% 1% 1% 
ig 46 46% 
s 30 30 
oe i 
o% 3% 3% 
“8% 8% 9% 
~~ -’% 
pe 2% 3 
-— s 
_» 6242 63% 
ss. 21% 21% 
re 21% 21% 


841% 84 Vo 91% 


90% 90% 101% 
10% 10% 10% 
4%, 4% 43% 
a7: 16% 1654 
ax 2% 2% 
1742 17% 17% 
90 887, 90 
109}2 10918 10918 
105 105 105 
= $$ ee 
on 17% 17% 
108 108 108% 
ea "3% 3% 
ea 29% 29% 
264% 26% 27 
10042 100 100' 
el 76 76 
“3%  °3% 4% 
8% 8% 812 
"3% 3% 3% 
9% 9% 10 
hai 27. (27 
73% 73 74 
‘ 67% 67% 
156 156 
95 95 96 
‘ “4% 4! 
7% 67% 7M 
42% 43% 
: 8% 8% 
1 1 1% 
5% 5% 
432 «43% 48 
12 11% 12 
7842 7812 79% 
242 2% 2% 
ana 73 7% 
a 4 am 
4! 4% 4} 
19 19% 
iy va 
34 34 
gi "45 45% 
an 105 %2 10634 
46 46 47 
642 642 6% 


Sales 
for Week 
Shares 


500 
200 
200 


900 


230 


1,100 
100 


4,600 


Range Since January 1 


2% Mar 
86 Apr 
8% Jun 
5 Oct 
% Feb 
2% Apr 
Feb 


ts 
50 Apr 


15% May 
15% Mar 
50% Jan 


1% Jun 


8 Oct 
24% Apr 
22% Mar 
90 Apr 
71% Aug 

2% Aug 
11% Feb 

3 Aug 

34%, May 
10 Jan 


4% May 
24 May 
29% July 

2% Jan 

5% Apr 
39 Oct 
23 Oct 

js Mar 


9% Oct 
55 Oct 


125 
'h Nov 
36% Jan 
81 Mar 
20 Jan 
15% Apr 
3 May 


2934 Apr 
3% Jan 
3% Mar 

31% Mar 
8% Nov 
Ye Oct 
4%, May 

37 Jun 
4342 Nov 


9 Apr 
55% Feb 
2 Oct 
7 Jun 
7% Apr 

¥% Apr 
1%4 Mar 
3 Jan 
2% Sep 


16% Feb 
Yq Mar 
33 Jan 
2% Apr 
* May 

3 Jan 
6% Mar 


96% Apr 
106 Apr 


87 .Mar 
35 Jan 
62 Nov 
8Y% May 
6% July 


High 
% Aug 
11 Mar 
113 Feb 


4% Oct 
9 


3% Nov 
90 


14% Jan 
5% May 
Y% Jun 
3% Feb 
% Sep 
88 Jan 


21% Nov 
21% Nov 


9 July 
31 Oct 
27% Jan 

100% Nov 
87 Feb 

3% Oct 
14 Nov 
5% Oct 
3% May 

14 Sep 


9% Oct 
30 Jan 
31% Aug 

4% Oct 
10% Oct 
56 Feb 
30% Feb 

% Sep 


105 Jan 
100 Jan 
175% Jan 
4% Oct 
52 Nov 
964% Oct 
22 Feb 
4 Oct 
4% Oct 


32 Nov 
4% Feb 
1%, Nov 
44 Oct 
10% July 
15% Jan 
5% Oct 
43 Jan 
6342 Feb 


12 Jan 
85 Nov 
3% Feb 
8% Apr 
8% Jun 

1% Jan 
4% Oct 
4% Feb 
2% Jan 


20 Sep 
*% Jan 
34 Nov 
4% Feb 
Ye Apr 

5 Nov 
7% Feb 


109 Feb 
lll Mar 


10842 Oct 
52% Feb 
16% Jan 
8% May 
7% Nov 





For footnotes see page 1937. 
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tte OKs Friday Week's Sales STO 
ew urb Exchange Last Range for Week cKSs Friday § Week's Sales 
Week Ended Nov. 27 BalePrice of Prices Shares Range Since January 1 sys Rhy Fe ows ne Sant Range fer Week 
Per Low High ane oun eek Ended Nov. 27 Sale Price of Prices Shares Range Since January 1 
Q Stinnes (Hugo) C Per Low High Low High 
orp. ithe 5 
; Stroock (S) Co_ ert rs - se i om -- Yq Mar % Aug 
as ghee seupen © ~ 71% x72” 72% 30 56 Apr 73% Nov Sullivan Machinery_ ° 2 1i% 14 00 8% Apr 14% Nov 
ne oer O_o ave 146 %2 146% 146% 160 139 May 150 Jan Sun Ray Drug Co 2 1 11% 14 1,400 9%@ Apr 14 Nov 
mebec Power Co -- --  -- = 8% Apr 10% Oct eg _ AD RR TIT 7. 1% a". 3a = 7 =e 9% Jan 
je 5%2% convertible preferred___._..50 uae 41% 42 ; 100 39% jun aw Feb 
R y= a wed ee ee 47 47 482 2,200 26 Apr 50 Nov 
Swan Finc oR 2 ~- 10% Feb 11 Feb 
Redio-Kelth-Orpheum option warrants. te &  % 2,500 ‘ May ‘Get jc cetanmcmmmmarr ong a 8% 8% 1000 7% Jan 8% Nov 
Voting common 10 ia ly % + ; 
Railway & Utility Investment A------ 1 oo = ? a : 8 * = ev) ‘Oct Taggart Corp c T 
come 9 — 4 10 2 so {oS Tampa Eiscttio Os commana (lhe «Te 17 S00 18 Sun Ye Mar 
" $3 convertible preferred__._________ : = 46%. “6. 30 uly 16% Apr echnicolor Inc common_____________ ° 7, 74 Lg 2 Jun 20 Nov 
IERIE CIEL, ne é 45 Oct 72 , 1% 1,200 6? J 
© intiaeoamgamaneee: ina 2a, “25, «200 “IS Aug «3% Oct Dimer. 8: | CE 190 «86 Jun «100. Jan 
Boe Seek OF On - = i % 300 Yq July 1% Jan Thew Shovel Co common_......_.... tens 2 3% 200 2% Mar 3% Oct 
Reiter Pastner Oil Corp > 20 19% 20 300 14% Apr 20 Nov Tilo Roofing Inc_______ 1 rth 16° 16% 450 14 Jun 17% Nov 
eee S@c. -- Rant Mapes pat *: Apr Yq Nov Tishman Realty & Construction_____- hs -— 400 3 Aug 5‘ Feb 
Republic Aviation ngineering----~~ ; “Ry ee —e 9% Jan 1134 Nov Tobacco & Allied Stocks._......______ . * ts Ys 4,100 % Nov % Jan 
Seneene Svan... 3% 3% 3% 4,200 2% May 5% Jan Tobacco Product Exports_____- RB PF a gE a -- @0% Apr 49) = Jan 
Rheem 1 eturing Co Ro 10% 10% 300 10 Apr 11% Oct Tobacco Security Trust Co Ltd— oe eee waned A 3% Aer 
meee Sete: Dey oot a: Se 6 6 100 5% Jun x6% Jan Amer dep rets ord regis._____ 
Rio Grande Valley Gas Co » %e a 800 Ya Mar fog REE BRET Suc". oa alga eae tinea apenas — oe ae i =: Y, Aug 4% Aug 
y Gas Co v t ¢_____- Bax we se | |6OoM 300 %e Jan Y% Jan — Shipyards Corp_-_-.__ ° - 8T7¥, 57% 63 ° 240 57% Oct 95 
° o Edison 6% preferred...____10 ‘ 7 Jan 
Rochester Gas & Elec 6% pid D.--.100  -- 86 86 10-77, May =» 95. Jan ne ae 100 matte -- ... 3 Ss, i ae 
- -—-  - -- 4 May “4 Mar onopah Mining of Nevada_.._____ eat ager” ies = ar Jan 
eatin gir emma - Pa tte 7% 8% (300 7% Apr 9% Jan Trans Luz Corp. = Be. A A + eae aoe 
a hoa be age os 2%, 2% 400 2 Jun 433 Feb Transwestern Oil Co- io 8% ae 200 Y Mar 1% July 
$1.20 rtible aes a% 3% 100 1% Apr 2% Jan Tri-Continental warrants______ t - — y b- 3% May 6 Oct 
a ~ preferred_------20 a= BABUOS = 245 9% May 15 Jan re ee ° Ye dt 4,100 # Apr fs Nov 
Royalite Oil Co Ltd cr eee OO... BG: 000... Se: Se Tubige Ch Chatilion Corp__—-__-__-----= re aoe es SE a Tv Jun 
" = o- OU m—- 4 t un 5 Oct 
Russeks Fifth Ave-—-- a 3% “3% 500 2% Feb 3% Mar Tung-Sol Lamp Works oe a ee 100-29 Mar 39 Oct 
a Sena: wenceiocln 1 vas og =~ 1 s% am a% Feb 80c convertible preferred____-_ ° 1% 1% 1% 1,000 oe Aug is Sox 
------- -- 8 8 @ Jun le Nov aR aN eae sss a uly Ti t 
Ryerson & Haynes common 1 ais Ve 58 1,600 % July td Feb U 
° 
S Udylite Corp 1 , 
17 17 24 5,000 
Ulen Real . ° bg ’ 1% Nov 3 
gees aot pont poe ee oe oem “<- % Sep % Sep Guaelint Menetueehia Co ee oY zm line distin 700 1% July 15, ae 
pe hee Ooo ong aaper a . en 5 em oe 8% May 81 May Union Gas of Canada__._..____.___ en ee 0 os 3% Jun 5 Jan 
1% += os eal a eee 4 ita 1% 1% 4,900 1% Aug 242 Jan Union Investment common Dual i a aaa maa ut ined -- -- nae 3% Aug 7% Jan 
Salt Deme Oil Co__ o9t8 =o 129 %e 120 575 105 Sep 12142 Nov United Aircraft Products____________ eke eae -- 2 Feb 2% Apr 
Sa 1 ing 2% 2% 300 15, July 3% Jan United Chemicals common Soe o S : S 6% 500 5% Jun 7% Jan 
Sameca United Corp common_____-_- aks oo % 300 ‘4 Feb 5% Nov $3 cum & participating pfd_______- ° an ee ooo 11 Mar 15 Feb 
Savoy Oil Co. on. nena aes RE ae -- 19 Apr 26% Nov United Cigar-Whelan Stores_______10 25 gp aaa ~~ 57% Jun 57% Jun 
ee ee 5 - be ge Se % Sep % Jan United Corp warrants_._...._.... ane » % | % 37,100 va May % Nov 
Schulte (D A; common — 2 i my UM 100 10. «Apr 12 Apr United Elastic Corp....._.__ “1 Hees ebetetbvade: a9 1/6¢ dun ‘5 Feb 
Tan tecctiay saenerred - Ya | % 500 fs Feb i re cs oi er ~ ‘ - 9% Oct 
Scovill Manufacturing______________ 25 638 19 20*s 275 84a, Jan 20% Nov United Gas Corp common__.__ 1 o o 
Sha mds 6 5c... - 25%4 25% 100 1942 May 27 Oct lst $7 pseferred non-voting_-______ . i 3° 5.900 fs Jan 1%, Oct 
ric $6 preferred______- Jae Bat. ges _. 111 Mar , Option warrants__.........______ 1iG% =6318% 110% 450 9742 Apr 126%, 
Rear Ease nessun : : a 113% Oct P ee eh eee ‘ie P Bh or) 
setts ee 30 15% Oct 19 Aug United Gas & Elec Co 7% pfd__--_100.  __ SRR Ra oe o-oo 
Scranton Spring Brook Water Service— United Light & Power Bi oR. eee i oe =~ 83% Jan 100 = Oct 
aa -_ = 45 45 10 29 July 69 Jan Common class B_ pou ae : ve fs % 2,900 Ya Mar % Oct 
n Steel Co common__---.------ tee 7 7 100 6% Sep 9% Jan $6 ist preferred____._.......___ ° a4 fs . Me 1,800 Ye Mar Ys Sep 
oe ga nr rir oem RS te, ge ee So eee ae Le 1,600 10% Apr 23°" Jan 
Seeman ‘Bros Se aN AUS 2 . *4 z 4 400 3 Mar 34 Nov United Milk Products..........._._. . 26 271 ; 
Segal Lock & Hardware_____________ 3 pea: 100 26% July 36 Mar $3 participating preferred_ . 1000 «21 May 2744 Nov 
Seiberling Rubber common_._________ - : * 700 fs Apr % Jan United Molasses Co Ltd— = ~~ -_-— = on 72% Mar 85 Jun 
Selby aes ‘Co ih aR. NC . 4% 4% 4% 700 2%4 Mar 5% Oct anna dep rets ord regis___ m8 : 
' nore naman pocaramne een etmancemn ae --. --_ = a 842 Jan 12 Se n N J RR & Canal Co________100 “ks wa? Baace: es % July 2% Sep 
gay atl np” Inc common--__—- 1 fs tf: % 1,700 yy Jan Ya Nov United Profit Sharing__- ‘cata ro . tat lad 244 «Aug 250 - Mar 
$5.50 prior stock_____--_-------_- 2 32 3i2 3% 1,400 1 Mar 5 Nov ae 2 Sas 10 16 ie 100 %q Mar % Apr 
agli 09 ea att 49 48'2 49 200 38 Apr 51 Nov United Shde Machinery common_——-25 % 1% a2 an 1” Sep 4. Jan 
resin ee ae SRE sn a ee wae 38 Apr 51. Nov Seeeeeee oko itty oes 650» 50% Mar 62% Oct 
anf pea RS, Ra fs ots 200 Ye Apr ae 8 Gg omer ae Oy 80. 38 May 45% Aug 
i... eC ee -- 4% May 412 May United Specialties common_-_-._______- 1- r4% 4 4% 5 
Shattuck Denn Minin 0 a oe 100 4%5 Feb 5% Feb U 8 Foil Co class B__.____- 1 25 % 23 - 3% Apr 7 Jan 
Shawinigan Water & Sg eacaenaceet : 28 2% 2% 1,000 2 Sep 4 Jan U 8S Graphite common______________5 . oe easel 2 a 3% Jan 
Sherwin-Williams common_____----_ 25 75 74 75% 1,500 aa Ap pig 4a "iS ist ar ouh teeeeten - : 2 == = “- Sep °n Nov 
+ Sony Met dese ae . ‘ . 4 i 5 54 so 5 . ? ‘ 
a a. 4 74 4 ex Rt a an a ved we duly us pmo ng» in lg perme 55 a pis 425 43. May 61% Nov 
og U S Plywood $1.50 conv preferred. . 4 600 4% Apr 
2 se gy ghana of Canada_____-___ eee ia ee ss 6% Sep 9% Jan us Radiator +N lana eschimeca! | “jn vy ef 700 27% Mar 30 san 
Simmene-Rearéitan Pablicaticns— -- -- -- = 8%2 May 11 Aug U S$ Rubber Reclaiming_____________ . i’, 1, a —_ + Aug 1% Nov 
aoa came. U S Stores common___..__________ S00 : od lila 3 rT 1% May 4% Jan 
Simplicity Pattern common___-__-___ ors yes ae -- 15% Apr 17% Apr 1st $7 convertible preferred_______- a oe + aR es a ¥e Apr % July 
Singer Manufacturing Co_____----_100 ie 1693 170 200 1 July 2 Mar me Les 3 12% Yee 20%4: Nov 
Singer Manufacturing Co Ltd— bey ete rin ' 30 130 Apr 18234 Oct United Stores common-__-_-__.-_____ 50c hice nee 1 
Rule de. rete aod veate pa United Wall Paper___.._________ 2 i! i% 15 00 = oe fs Oct 
Sioux City Gas & Elec 7% pfd____1 ee = i -- 158 Feb 2% Nov Universal Consolidated Oil Co Cy . 1 1% 4,900 Ye Jan 1% Oct 
Guats im Peake “= al eae i 93 93 10 90 Nov 93 Nov Universal Cooler class A____- vi . ° . 100 8 Nov 8 Nov 
pore amen oko? oc 9 i a a aa 1 1 ay Wis -- 84 Nov 8'% Nov |S iia a eR ) “oe So aes? =e 1% Jen 3% Oct 
es ; ‘ 2%, 2M 600 1¥2 zun 3 Apr ee —- voting trust etfs... _. “aM “7% 100 B.. san e., Oct 
------------ -- -- -- bien : Jan 2%, Nov niversal Insurance___.._..______ a .— Ye Jan 
Sees Menufactaring ‘common_________ Rabe Se 100 1%3 Apr 21% Nov Tniversal Pictures common ont ee 29° «28 5 “a oe aa 
hte... 1 -- i% 2. 300 1%2 Sep 2% Apr Universal Products Co_....__________ . 14! rua sO 25 ~Mar 30.) Nov 
South Senet Se a 2 MS, eae 3-- 3% 500 1% Jun 386 Oct Utah-Idaho Sugar______ s 14% 19% 100 «10, Jan 1544 Oct 
---+----------------- 25 37% 36% 37% 2,200 27% Apr 374 Nov Utah Power & Light $7 ferred Ps 3 3” 2% 400 2% Jun 3% Jan 
South Calif nat ates ag Fes ee -— 25 Jan 27. Mar Utility Equities common_____-_____10 —e vat Es -- 1% Mar 1% Mar 
H pengyes om goes Edison $5.50 priority stock..___-_______ a ; ~ oe = & Jen Ya Oct 
SS sents pestered. 250 53 as __ 30% Mar a ee eee ae ee 7 oh Bh ON 300 33% Mar 47 Nov 
Se Gesterved ceriea Cas. =37.- 39% ao--—SS Maae Ste. Moe 
Southern Colorado Power class A_._25 ne Se Pa 100 weg a 31% Boy 
+t, BB eee we ay BE ee een 100 39 36% 39 . 70 Es rtd 1% Oct Vv 
Southern New England Telephone__100 fda ad 42 Mar Valspar Corp common__- 1 9 a Le 
sata -- -- -- -- 105 May 122 Feb $4 convertible — -- 16 16 8 1,000 % Apr 8 Nov 
Southern Phosphate Co 3S eee 10 = Venezuelan eo Sas FAas : 7 15% 16 Ye 150 13 Apr ivi, Feb 
Southern Pipe Line---——--=-----—- + lle. oie Sie ee Mew ag Sater vac nicl pfd_____100 Rc ec Sia eee a oe 
m 5 i. 2 nee “8% 8 00 
8% wb roe - ee ra -- -- ona eae oe Aus 2V% 4 ufscturing-~—---—-------__. e - 8% 8% 200 1% Mar Ore a 
Southland Royalty Co____-__________ 6 x6 6 a0 we «4 29_ Sep 
Spalding (AG) oR aE : yy a Ph 7 200 5, dan 62 Oct W . 
i lst preferred... _______.-____ . a : ae sed “ me Fe Oct Waco Aircraft Co ° 
panish & General Corp— rhe ee i 4 Nov Ww: 4% 4 4% 3 
agner Baking voting tr 4, 00 3% Jun 5% Jan 
Amer dep rets ord regis_------------ 2 ee 700 1/64 Jan ds Nov 7% preferred eee eee — = eae. te “= 5 Mar oie Nov 
iene Mace . Waitt & Bond class A__......._....* __ Sev Se 3% 79 Apr 81 Mar 
Stahl-Meyer Inc So 5 et: es ee -- 1% May 2% Jan or enh , os .. ais 
Standard Brewing Co 2 “ =e — Jun S@ Jan Walter i ning Co c " oe 100 # Feb *. Nov 
Standard Cap & Seal common 4 “2 2 2 1 S00 ts i i — Hod oe . “5 - 7 ch ” May 13 ¥% Feb 
remem “ A by ie it bed Feb 
Convertible preferred 7 we Be Ny 900 9% AD 14° Jan eon . 1°42 Ma , 
$1.60 convertible coor a - -- = Sie 133 manufacturing._______ Su Oy Fe -- r 3 
i Oi (Ky)  EPRERER SS WS a2 21 1 = 104 May 13% on b ae Texas Utility $6 a TY Hike. 2% 2% 400 1% Jan 2% San 
PRG Saegme  helie hag te 1,200 10 Feb 14% Jan est Va Coal & Coke... 64 yeas vo a=. OS. oae 1 ae 
Standard Power & Light-_-_._____- 0 nO 110 50 103. Apr 110% Feb wee ee Sot. Sw ta Oe Oe ee AP gg ei 
Common class B -- ts de 800 so Jan % Oct Ww rn Grocer Co_._._____=- a Bo 5% 6,500 2 Mar 553 Nov 
¢ . Ss seh ib “a Aus ie May : a momen -- xXB842 xB% 120 8% Oct 84% Oct 
Standard Products Co____________ 1 2% ‘6 y, 4 12 May 19% Jan Western oe ein Bay weid__100 — m4 =~ 6 
Standard Silver Lead as y 8S ee 6% Nov Lace cin + ea ade oe ewes See 14% 14% 30a Mar «13% Aug 
‘ c 16 Z 
Standard Steel Spring_- eae 194, 22% 1,500 1344 , eau — wepesseend Inc. oe ey 21 21% 100 16% May 25 Nov 
Standard Tube class B_............. 1 ry be A Hives Oil Co 1 5% “6% 6 350 vo = 13% Oct 
Starrett (The) Corp voting trust ctfs__1 y, ah ae a0 1% Sep 2_ Apr Williams oe . a8 =» 4 July b% Jan 
Steel Co of Canada ~s ‘ a: ee 2,100 PP, Jan 1% Mar © c) & Co. ~ Re a St Ben Bi Nov 
Stein (A) & Co common____--_______ . “@y “Ou- or =. Apr 46 Apr Ww Sees eens sin ‘e v4 Nov 
Sterchi Bros Stores 1 és a. ae ba 8 Apr 9%2 Aug Willson Products Tac Beating———— » igh ve 1% 17 Aug 
6% ist preferred_.__ 50 Re gl 1,000 at A 3% Jan Wilson-Jones “4 <i ; = % Jun 12% oo 
a ae aa o -_- - -- Oct 35 1. 8 00 ov 
Sterling Fe tg a = 1 “aie we — 7 Oct he yo Wisconsin Pe pour & Light 7% pid_~i00 110" 110. ‘> ste cue ages 64 
= a a 6% T%% 300 4% Feb 1% Oct olverine Portland Cement__._______10 “3y, - 20 94 Mar 110 =Nov 
pace 1 15% 1%, 15% 800 1S Jan 135 No Woodley Petroleum_ = Sa 3% 100 3 Jun « Jan 
Stetson (J B) Co common ies a 900 i Apr 1 Jam eee aan e .- eed palhiena7 blaine 
shaiaieneiemeieneneed - 2% 2% 50 2 Jun 3% Jan w deposit receipts________&s & 
right Hargreaves Ltd_ Ps . a a -- 3% Apr 6°4 Nov 
2% 2 2% 1,600 1% Mar 2% Jan 





For footnotes see page 1937. 
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| 1937 
NEW YORK CURB EXCHANGE 
BONDS Friday Week’ 
New York €urb Exchange Interest Last 4 i Range 
a or Friday’s Bonds BONDS 
Week Ended Nov. 27 Period Sale Price Bid & Asked Sold "eee 5 New York Curb Frchange Interest "coe a er are ng 
American Gas & Electric C Low High No. Low High Weak Sneed Nov. 31 Period Sale Price Bid & Asked woele ogy 
2%s s f debs__. tinea 1950 J Low High pe . 
3%es s f debs____-----.--------1960 3 105! 102% 102% 9 102 104 N ¥ State Elec & Gas 3%4s__----- 1964 M-N 111 7 a ee 
eee b> clara er bo oar Ae _105¥2 106 14 101% 106% N Y & Westchester Ltg 4s_..._.__ 2004 3-3 pees PR 2 109 111% 
Amer Pow & Lt deb 6s.._--.----.- 2016 M-S 963 oo a aan 102% 109 N Debentyre 5s_——-——~-----—----- 1954 J-J 115 “115 ret te “4 165 108% 
ied Shee a 2. 2983 pe 4 6% 97%2 37 86% 106% or Cont’l Utility 5%es_..-.--_._1948 J-J 115 + 114% 115% 
Appalachian Elec Pow 3%s 1970 J-D a 85 86% il 719% 86% Northern Ind Public Service— ~ 54 54% 7 50. —61— 
Appalachian Pow deb 6s_.....___- 2024 ‘ 10642 106% 106% 11 104% 107% Ist 3%s series A--------------- 1969 P-A 
Arkansas Pr & Lt 5s__.-___-_---~1956 A-0 eo are tare eB d zi ae * Ae. Sm 
Associated Elec 4%s___...------- 1953 J-J3 45% 107% 7 11 105 107% wy th ist ee rg ama? M-N 108 108 108 
§Associated Gas & Elec Co— bg 45 46%2 54 38 47% on ower lst mtge 3%s___-__- 968 A-O 107% 10734 1073 7 I 
AGéet G6 ee. cone 1948 M-3 £12% 13% st mtge 38------------------- 1971 A-O 10554 10534 10534 : 168 
ACony deb 4%s___._______---- 1949 1-3 ia! 13% 39% —— 7% 14% 5 - : 13% 106 
Ateme Gee OE oe 1950 F-A 4 12% 12% 44 7% 14% Ohio Public Service 4s___-.----~- 1962 F-A 109 108% 1 
a. oaan ars 7 12% 12% 18 1% 14% Oklahoma Nat Gas 334s B_...Aug 1955 A-O 108 4 Hi 21 1074 110 
AConv deb 5%s__-__---_----_-1977 F-A 12%... > 7% 14% Oklahoma Power & Water 5s_.---- 1948 F-A au “ake ae -- 105% 108% 
Assoc T & T deb 5445 A______----1955 M-N “5 + Aa Tt 14% Pacifi ee ee . thei 
Atlanta Gas Light 4%s__..._-_-~- 1955 M-S : see aaes 18 55% 71 4 7 ce Power & Light 5s.....-.- 1955 F-A 10142 101% 1015 ‘ 
Atlantic City Elec 3%s_.-. 1964 9 J-J -- $307 1% -_  - 106 108% ark Lexington det mige 3s... 1964 89 J-J 32% 3245 - O74 108% 
ee ee -- 107% 108 3 105% 108 Penn Central Lt & Pwr 4¥28---—-- 1977 M-N a ee a. ae 
sage Re poe ee en eg 1979 M- 104% 
out warrants__--------- 1947 J-D aa {98% __ es 99% 100 oar Water & Power 3¥48_1968 ey iki yd io 1 104% 105% 
Baldwin Locomotive Works— dsinhin iin Bane ake J-J Bn ; ; ioe eee 
Pe ES ES EE 1950 M-S 109! 109% - berate Bice Power Sigs. 1972 P-A 114%8 ana 18 33 106% 108 
Bell Telephone of Canada— 2 109 6 105 114 iladelphia Rapid Transit 6s_.-1962 M-S 105%» 105% ; 21), 18% 
Se ee ge aati hn : Portland Gas & Coke Co— i 8 105*6 1 104% 106 
5s series C ee es M-N wy Bboy, 114 3 112% 115 5s stamped extended____--~--_- 1950 J-J > 971 97! 
Bethlehem Steel 6s __....--..-___ 1998 Q-F % "152% oro -- 112 117 Potomac Edison 5s E_----~-----~- 1956 M-N 111% 111% 11136 : 87% 97% 
Birmingham Electric 4¥%s —----~-- 1968 M-S 103% hy 80 15 151% 180 4's series FP__---------------- 1961 A-O tilit. 111% a 107% 111% 
hasten Edison 2%s.. ive i 2 103% 104 13 100% 104 Power Corp (Can) 4%s B__------ 1959 u-3 — 11% 32 me 109% 112% 
oat iter a... ta04 o. 101 101 101} 21 99% 102% Public Service Co of Colorado— ae 16% 716% 1 7i%e 79% 
eee a te kc ip ta -S -- 103% 103! 2 101 104 ot he a 3448... 1964 J-D 10734 1072 
Vieira secede eee gic ‘ j nking fund deb 4s______------1949 J-D 04% a toon 1 106 108% 
ieeetet sa ae de ne Bebk a 82% 84 31 79 86% Public Service of Indiana 4s__----1969 M-s ili Bb 8 104% 106% 
§A4Central States Elec 5s_-----—- 1948 J-J 10% 10% 12 ia. ta tae Ta%  perpet F Ganka ae pit 4 105% 108% 
O58 CRS . 4 4 13% 0) erpetual ce icates. M-N ta , 
Otte eee PORE es | 1%. eee 93 4° 13% Puget Sound P & L 5%s_-_---_- i949 + =J-D 163 «toa. “40344 Sl U6 Se 
$AChicago Rys 5s ctfs_______--_- 1927 F-A 40%, Sat 1 94 100% Ist & ref 5s series C--.------- 1950 M-N 102% 102) 102% 4 98 103% 
Cincinnati St Ry 5%8 A_.-.----- 1952 A-O : a 30 40 59% ist & ref 4%s series D-----_- --1950 J-D 101% 101% 102% ; po PB ng 
ee ee ae 2 -- 100 101% 2 98 102% Queens Borough Gas & Electric— . . . 19 96% 102% 
aa on jan 1966 M-S - tae 87% 3 > gee arte on ee oe ae -- 80 80% 4 % 82 
i “yee ‘ a2 . ‘2 87% 
Coe 1950 J-D 82 81% 82 145 69% 844, Safe Harbor Water 4%s_--------- 1979 J-D 111% 111% 111% 
“wee sea or 7 81 81 1 718% 81 San Joaquin Lt & Pwr 6s B_.---- 1952 M-8 12934 1993. « 108 «112% 
~ ell <5 ae A - 834% 82% 83% 39 69% 83% ASchulte Real Estate 6s_.._.---- 1951 J-D = soniye a 129 130 
ene a ee ee ee 2 8282. Soullin Steel ine mtge 3s 1951 AO 080 tsi ae 0OlCC (its 
Cities Service P & L 5%4s_____.--1952 ys a 83% 85 15 72 «85 Shawinigan Water & Pwr 412s__-_1967 A-O 101 101 102 - a oe 
5%4s 1949 J-D 84% on oe 108 62% 96% Ist 4%s series D 1970 A-O a 101% 101%: $ . a 
Connecticut Lt & Pr 7s A--------1951  M-N A ha tal 47 «646M Sheridan Wyoming Coal 6s_-.---- 1947 J-J $103% ._ oo) ae 
Consol Gas El Lt & Pr (Balt)— 121 121 1 117% 122 South Carolina Power 5s_----——- 1957 J-J 105 105% 2 Py 
rode Hays ive Southern California Edison 3s___1965 M-S 102% 102% 103 : 10232 105% 
Se ee Pees m +2 -- #109 109% _- —- 108% 110 Southern California Gas 3%s----1970 A-O 10644 106 106¥ ge 994 104 
ist ref mtge 2%s ser Q__----- 1976 = J-3 eigatia-s tenia 6 104% 107% Southern Counties Gas (Calif)— cy > wanes 
Consolidated Gas (Balt City)— + 1 ee 13 9942 103% is Saas i971 J-J $101% 104 
cae aie sali re saa Southern Indiana Rys 4s__..----.1951 F-A “> So "eeer eee eae 98%e 103% 
Continental Gas & El 5s_....._-- 1958 F-A 83% 83% 208 —— 1260 125% - “” 16 50% 60 
Cuban Tot A. “rr ie a % 84% 60 69% 93% Southwestern Gas & Elec 3%s_----1970 F-A 107% 107% 
Cudahy Packing 3%s 1955 M-s ans +70 ri ot 70 Southwestern P & L 6s__--~--- _.2022 M-S = 95% 953 1 103% 107% 
ee a em 01 101 © 101% 9 10) Ye 102% Spalding (A G) deb 5s__---~------ 1989 M-N 58% 58% a 5 88 106 
Eastern Gas & Puel 4s ser A__----1956 M-S 79% 79 " Standard Gas & Electric— . fe 58% 2 42% 61 
Electric Power & Light 5s________ 2030 F-A 87 Vs pt 4 a 85 79% 86% 7 (stamped) ————-----——-- May 1948 A-O 6412 63% 64% 37 49 
Elmira Water Lt & RR 5s__----__ 1956 M-S 123% 123% 123% 4 bo deg oe Se yg ~ pmcumcmamnas a. eae Ct 62% Ce 21 70% 
Empire District El 5s 1952 ra 1 Ya 123% 10 122 123% nture 6s 1951 F-A 64% 62% 64) 49 «76% 
05 105 105 5 104% 106% Debenture 6s-- Dec 11966  J-D a% 62 Gare - Su a 
Federal Water Service 5%s_------ . a os by dd y-A ve 16% 
ean twee Ay » Rag = ema = ae 3. Sao ee eG ae eee Gl A 10 16% 
6s-5s stam 3 4-0 YA 
Plorida Souur oe 4s ser Sar tae D 105% 108% 105% ~e 25 47 Stinnes (Hugo) Corp— 22% 22% 223% 3 17% 
Florida Pow & Lt 5s_ 1954 JJ ie Caner 2 102% "106% ee 6 ee 1946 J-J - +12 
10342 103% 103% 17 102% 104% wit Certificates of deposit______._____ 098 - ; 16 i 12% 16 
deeiaiies teen os a : tinnes (Hugo) Industries— Si ron oy ary _- 
General Pub Serv ee A-.->-—-- ey ret. Bay i 36 = 7-48 2nd stamped__--------—-—- 1946 A-O - 1s 415 2 10% 15 
| General Rayon 6s A___..-..-- 1948 J-D ‘cs ; 60 fo T El 
Georgia Power & Light 5s_------- 1978 J-D * +6 , 3 cs ge 8 ee Sea Ee 105%@ 105% 105% 
Glen. Alden’ Goal 4s_————-——---—-1965 M$ Siu nme OL eee ee 1956 MN 107%4 107% 100% 5S 108% 108% 
° S ser A____-__ 1941 M-S 50 50 50 2 Tide Water Power 5 = #110 111% 107-218 
Grand Trunk West ue oat 1950 # + , 40 53 ~y4 s_-----------1979 P-A 9744 97 x “g 
ee er ee cane raed “ 4 — 90 orf 81% 90 Toledo Edison 3%2s__-~-- <a 968 3-0 pe 2 sor Bo, > 86% 101 
pga felis gM nero ie ea +108 Vg 118 E?! 108% 108% Twin City Rapid Transit 542s_--.1952 J-D 845% 8455 853, 32 106 108% 
Grocery Store Products____...-~-- 1945 J-D sia 176 80 ee ss. a United Electric N J 4 sehen 
Guantanamo & West 6s_..-~-~- 1958 J-J me . ~~ 67 81% 2 Been nnn OOD J-D 112% =: 112% 112% 1 
§AGuardian Investors 5s_--------1948 “3 “ 6S 5 39047 United Light & Power Co— a 0 111% 114% 
S--------- M-N ~< $19 20% ie. 14% 19 eaten tt & — 5%s.----.-.---- 1959 A-O 106 106 106 3 103% 
es n t & Rys (Delaware) 5%2s_1952 F-A 5 ) va 107% 
] Hyerade ES png mamma ie. oe oo ae we --  109%111% iy pg ca cecal emma sa Mime Bla 7 82% 100% 
ccaceresindia - = = 83. 92 PO CS, eS 4- 
6s series B__..----------~-- Jan 1949 A-O say! 92 98 ei 83% 92 ae eg & Light Co— betas 7 117 117% 7 115% 118%e 
Idaho Power 3%s OS RS ope 2A 1 " - - 5 en & gen 4s ——— 1944 F-A = 196 
a ear & ie A go ar epee a “ ee 320% 2105 2 107% 110% Debenture 6s series A_......--- 2022 M-N SH 95 95 5 se 298 
= . vom ye series B___------~- 1954 J-D 101% 101 Va 1013 : oat he 9g Waldorf-Astoria Hotel— 
& . SO ee we er eee = ° 
a ae beaks. pape. jay — oa 99%, 99 99% 85 90 104% RE apenas 1954 M-S 4% 4% 5% 59 oy, 
tious’ mperouaes te. sone ae — => 93%2 + 88% 100 ee as ———— 1951 J-D _.  $210% 115 2%, ose 
Indiana Service 5s_..----------- 1950 J-J rTM eth . 8 11 a. a West * cag Mitt Ng ROS Ree he #-D 109% 109% “1 107 109% 
~------------- . 77% 77 7 71% 83 , Saas A-O ; : ‘ 
seubipepsia Ohe A i952 AO epee 8 71% 82% Waele ae Ca ee 106% 108: 1 107m 117 
Ss 7... = A-O ore 114% 11554 ae 79 «118 Western Newspaper Union— : 2 1 107% 117 
RES RE M-N fea 10634 107 (83 105% 107% 6s unstamped extended to 1959__.-_-. F-A we 84 84 1 
§International Power Sec— say ioe ag he pega P-A 67 67% 3 36 74 
AG6M%s series C................. 1955 J-D 18 18 1814 - , Pod Bom -  ape_-_----- 1937 J-D 76 76 78 9 71% a2% 
A6M%s (Dec 1 1941 coup)__._1955 Bs re ts : 6 18% et Te staat ard v-D 76 8677 19 71 «813 
A% series B_............----- 1957 F-A 18 18 19 - # 18 ee =e 
ATs (Aug 1941 coupon)__---- 1957 ees 18 19 ‘ tig zs 
ay ge! oy ~~------------ 1952 J-J 18% 18% 19 ° 33 3 . 
s (July coupon) .....- 1952 sais 17% 19 _o 2 8 4 + 
Interstate Power 5s._.-.--------- 1957 - "6 73%, 76 . > a4 £ { & M ! t 
San a ae a 105 65 78% oreign wovernmenis unicipa es 
Iowa Power & Light 4's-----~-- 1958 M-S 106% 1063: . es ; 
ee rn beamline One aooe mS a 06 Ya 106% 10 106 10944 : BONDS Friday Week’s Range 
AJackapaville Gas (stamped)... 1943 7D a 22 6% 19% New York Curb Fxchange Interest Last or Friday’s Bonds Range Si 
Jersey Cent Pow & Lt 3%s__------ 1965 u-S ae ba, a v4 Hy 38 54 Week Ended Nov. 27 Period Sale Price Bid & Asked Sold J loupe 
Kansas Electric Power 342s_------1966  J-D _ $207% 113 eee TR ieee Low High 8 = No Low Hi ; 
ae a pasy os Sn Sa oe 2022 M-S met 122 V4 122% ¥ 120% 125 Agricultural Mortgage Bank (Col)— NO. ow High 
Lake Superior Dist Pow 3%s._--—- 1966 ACO = gos 108 10 jee% 108% 20-year <a reat “Jan 1947 is ais ao ie 
lpemeaonioeniat - HG 4 / Mid 1 4 hi titel dieadneninsics cocaine - = een o 
Louisiana Pow & Lt 5s__._.------1957 J-D ms 109% 109 % 4 1’ . patsy — = Mortgage Bank of) J-J wie +43 yi oem 25 41 
: eh | GRR 948 J-D atts 15% ly , ‘ 
oS & Mfg eee ee “ a Bie | OS SE 1955 M-N S 140 iS , ae Age 
Mengel Co conv 442s 1947 M-S a oak D+ tap Bex ae , Bb Danzig Port ites bate ig — hs is “6 sn 20 20% 48 
mon x aay Me 4s ms Se M-N Pee 109 §=109%4 12 106 * 109% SExternal 6%s stamped___.--_-1952 I-J an t5 
Middle States Petrol 6423_- ims -- » i senne -- 107, 110% ee ieee. ee --  $10% 11% aS Pi 
ee ens ae 1988 JJ a r eee 98% 101% po _---1958 M-N en t17% 19 mag 13% 17% 
------ 0 55 57 6 55.6414 edellin 7s stamped______._.-.1951 J-D - . 
pene ne Bo ape mae ~ Sly = 105% 106% 5 102% 106% Mortgage Bank of Bogota 75__--—- 1947 Gt aaa a 
car it eet 8s a. . 22 wai 104% 104% 5 103% 105% Alssue of May 1927_-_------------- M-N he 128% 34% 25% 28% 
ppi P & Lbs cane J-D -- 107% 107% 33 105% 108 Alssue of Oct 1927_---—.---------- A-O ie $28% 32 nite 25% 28% 
Mississipp! B & 1 Ss_—-—— J-3 103% - 108% 103% a: shpeen Genie AMortgage Bank of Chile 6s__---- 1931  J-D £18 or he 
Missi w i .. 1951 M-N a 111% 1114 Mortgage Bank of De ae we -- 1342 18% 
Nassau & Suffolk Ltg 5s_._--- 1945 P-A 4 111% 4 110% 112% APa mmark 5s__..1972 J-D bea 4 Fee ii 18 45 
taNational Public Service 83 ctfs_.1978 F-A = .--- . aoa ARio de Janeiro 63 <a oy ie a te : Sa 
Mebeaska Power 448 i081 i — Ee 9% 16 o de Janeiro 6%s_____------- 1959 J-J 16% 16% 16% 2 10% 16% 
te a 1 a 108% 108% 108% 24 106% 111 4Russian Government 6'2s-~-~-- 1919 J-D 2% 2 2% 18 1 2% 
Nevada-California Elec 5s "1956 7 -- $113% 115% ae 113. 124% 45's si .-1921 J-J salem, 2 2 2 1 2% 
New Amsterdam Gas 5s.__.__-1948 J-J iggare OUR a 7 4 Ba nN 
New Eng Gas & El Assn een os a 113% 118% tee 112% 114 py — value. a Deferred delivery sale. dEx-interest. e Odd-lot sale. n Under-the-rule sale. 
Ses one <----1948 § J-D mM Sa ae 32 42 62% ae included in year’s range, Easy Washing Machine class 
mv e' S. age : 
New Bagiand Power 3%s_.s-.-- 1961 eel 47% sian 2 Ri, 38 a sn a Bonds ‘saa y of ow ee prices: no sales being transacted during current week. 
New nd P. : 4 — =o 
Baers eee FSB RE BR Bu | temrmamee sue shee 
pega - 83 
New ‘Orleans Public Service— 2 ‘a 2 36 67% 87% ee ene tins certificates of deposit: ‘“‘cons,” consolidated; ‘‘cum,.” cumulative; 
TERRES 1% AA . rtgage; “‘n-v,”” non-voti to “ 0 . 
104% 104% 101% 106 wi,” when issued; “ww,” with warrants; “x w,” without mo A, HO ee 
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1 
OTHER STOCK EXCHANGES 
a 
Baltimore Stock Exchange Friday Week's Sales 
. ‘ = s nge for Week 
Nov. 21 to Nov. 27 both inclusive, compiled from official sales lists diac P ee | ee Shares Range Since January 1 
Frid , ar Low High ; 
Sal oundry capital -......_-._______ . a 
ee ale Price of Prices Shares Range Since January 1 Central Illinois Pub Serv $6 pfd____- . i fe to = =o om 16% Nov 
Low High Low High Central Ill Secur common___-- , ‘ 150 41% Apr 70 = Jan 
g 
Arundel Corporation ~_.____.- _* z 16% 17% 150 137 , Convertible preferred Poh , an ; fe 100 iy Mar vs Apr 
—— ee — Co common vtc___* 1.30 1.50 1,784 30c. — yy _ Central & South West Util— —it«=S 5% 5% 5% 200 454 May 64 Feb 
ei te tee: paeiteece oe 100 il 10% 12 1596 3.50 July 12 Nov Common -___- eS A a he sie ; 
4% preferred C . ee % 5342 53% 40 40 Mar 54 Nov Prior lien preferred- (iin SRO aan * S as’* as’ ‘160 ah Apr 2, Feb 
Davison Chemical Co common______ a -~ Ag + Fr SR a oe OE ee. RR soon a 1" i% “ise 11,580 May 1% Ort 
ik biped A - ‘ 7 a : 
Eastern Sugars Assoc common v t c_-1l 6% 6% 7% 250 a — o — Gaienne Towel Co cony. preferred_____* 33} 33% iz VY = = fer ae Nov 
Chicago Yellow Cab capital _# uly 10 = Jan 
Fidelity & Deposit 20 eee ‘ 11% 11% 11% 300 Y, 
PEERS TORS aa cs 127 127 Chrysler Cor m m . ~ 8% Jan 11% Jun 
Fidelity & Guaranty Fire Corp_____- 10 3=— 335 38035 3 en 7 = 4 Cities Service Co. Genie rs ye 06% 391 45 Jan 67% Nov 
winance Co of America common A--5 = __ 9% 9% 23 3% Jul 7% Commonwealth Edison common____.25 21 2 3% 1,650 2%, Jum 33%. Nov 
eee preferred_.100 __ 50 650 .. * 50 Get Consolidated Biseuit common._.__-__-1 Bors s fe ‘oo 17¥e Aor 23% Jan 
ae cities 25 23% 23% 23% 250 19% Consolidated Oil Corp_._.____-_-____* ° he ye May 3. Nov 
— eet Pens Sub Serv 7% pfd__25 ee 27. 27 4 23 i May 30 un Consumers Co— —* 62 6% 279 4% May 7% Nov 
was tom, a BS 18 8672) Peb 82 Nov ae SS 40 een A se ** 2% 2% 50 1 
Northern Central Ry aity______--__-- 2 21 20%2 21 566 16% Mar 22% Oct Common partic shares v tc class B__* : 1 : 1% 120 a = ‘ Aug 
ar ideas... 1... 50 92 92 92 15 88 Jun 97 Mar Vte preferred part shares__----__- 50 12 10%, 12 110 PE 4% Aug 
ar_-----_----~---___ 2 29 Ya 29% 29% 346 21% May 30 Nov peng” oie Steel common-_____-__- .* 21 19% 21 320 oe rom _ — 
rane Co common---_--.--....-.--_- . 4 
Bonds— Cudahy Packing common __-_-—~-~-~-~~ = 13% - 13% 470 10% Apr 14% Nov 
Atlantic Coast Line Conn— Cunningham Drug Stores --_ ~~~ 2% 15 i. ee EE = re 
Fee agen a indebtedness 5% -_~-- a 92 92 $8,000 88 Jan 92 Oct Daston. Bubb 100 13% Mar 16% Jan 
ore Transit Co 4s__________ u , ayton Rubber Manufacturin nO 
5s (SG SS Seo bee ar RE = - 72 52 53% 22,500 42 Jan 57 May Deere & Co common... _- ~ 1 12% 12% 100 6% Feb 12% Oct 
Finance Co of America 4%_-__-_--1947 102 102 102 2000 se ym 65 May De Mets Inc preferred___________-___* 7 e 87 19 Apr 24% Jan 
02 Apr 102% Jan Diamond T Motor Car common___-__- 2 83 a 4 M6 Baar T Oct 
— Dixie-Vortex Co common__.._.-.—___* 83, oan ps 9 Aug 9% Nov 
2 , 
aa. CC 40 32% Jun 3644 Oct 
Boston Stock Exchange Electric Household Util Corp —-....~- 5 3% 3% ft a 16% van 23% Nov 
bes. 955s Gs. We aan a : -2 En gc ho fgreandine aaa sem ak 190 21% Sep 29M Jan 
~ 3a nelusive, compiled from official sales lists Four-Wheel Drive Auto___ ~~ 10 a = 28% May 37% Jan 
Friday Week’s Sales Fuller Mfg Co common... ___1 37 A % 50 634 Oct 842 Jan 
STOCKS— — Range for Week : e 4% 1,150 3% Jan 4% Mar 
Sale Price of Prices Shares Range Since January 1 Gardner Denver Co common--.______* 137 13% 14 200 yy, 
Par Low High papas High General American Transp common--___5 37% 38! 150 13% May 15% Feb 
Alles & Fisher Inc_______ 1 : General Finance Corp common... 1 17 1 : 35% Aug 46% Feb 
American Tel & Tel suse > ee, * 100 2% July 3% July General Foods common — Sy % Rg i 7 60 1% May 2 Sep 
Boston & Albany RR_____________ 127% 128% 130% 2,449 101% Apr 134% Jar General Motors Corp common______1 34% 35% 189 24% Apr 40% Jan 
Boston Edison Pocemment camer zee A 8344 | «107 75% Jun 91 Feb Goodyear Tire & Rubber po gm 32% 31% moeing i 29% Jan 43% Nov 
Boston Elevated Ry.--—--------—-100 Gs'¢ 6S." G8 Gea 42% Jun 66. Nov Geers. co (5 Wi) cotaen——---—- a_ 8 «= 500 a Mar 1088 Sep 
era vaveler CorD.__...... va Ji v s Dr ock common_-___- ° 7 ‘ ~ 
Boston ‘ coe wraveler Corp pone 12% 12% 13% 150 10% Mar 14% Jan tae a ‘: si A 1,250 1042 Jan 18’ Nov 
Ben Cane taaaaa ischfeger Corp common_______- 
6% preferred se eg fa co. 1% 7% 858 410 ‘5% Jan 8% Oct Heilman Brewing ‘capital... . ; he 7, Got 842 Mar 
5% class A 1st pA ~-------~ I% 1% 10 60c Jun 1% Oct Hibb Spencer Bart common_________ 25 6 6% 1,300 5% Jun 8% Jan 
8% class B ist va = oe pao 1% 2 11 1% May 3 Feb Houdaille-Hershey class B...____._- 2 28% 26 220 21% May 30 8=6Jan 
10% class D 1 - fa. mpec-——— 100 - 1% 1% 108 1% Apr 2% Jan Illinois Brick Co capital ie EE : 10% 10% 50 8% Apr 11% Nov 
cee Sane Dist B stamped. .-100 1% 1% 1% 164 1% Jun 3 Oct Ulinois Central RR common___----- aon 2% 1% 1% 700 1 Apr 1% Aug 
aa CCCs UCU a Independent Pneumatic Toolvtc.--* 20 19% 20° 100 16% dun 28 Mer 
gy vented — & Fuel Associates— ig z “3 ia to ~~ Inland Bteel Geeapital Soe MEI : ed 11ve 12 ors 10% Sep 16% Peb 
BO RS, UE pe ESF RS EIT a 3/, 3 3 sy al_....-..--.--.* 575 60% 235 
4%2% prior preferred_ 100 "Sill " 4 May 1% Jan International Harvester common ©. 253% : ‘ pty pi 
Utah lenden ~iecthisieninaetvens ite te 46 26 41 A J i a x , 2 53 /2 53% 600 40%, A 1 
6% preferred ______ 100. —s«d19 soe pr 50% Feb arvis (W B) Co capital_._.__. 1 93 3 o Soe 54% Nov 
J ARE Fe 4, 195 1 ~-<------ 4 9 10 
co Sk pia a =P common___100 sae . 1% 1% gir ie, . : i — Katz Drug Co common 1 cs ie mien og 
Ye A”... Lae. lhl SS Ol eee aoe), ee-ied Tie @ Lamp commen: 4. x ‘ 
~~ L s pm -- 91 91 40 81% Jan 95 Sep Ken-Rad Tube & Lamp common A_._* 5 y, ion 3% 200 3 Sep 4 Feb 
aa Seed dain ak 3S . 2s 53 12 Jan 26% Oct Kentucky Utilities 6% preferred 1 . 4 5% 50 4 Mar 5% Aug 
<a an taaer Geommeee-< =o ~~ 5 5 5% 125 2% Jan 7 Nov LaSalle Ext Univ common pao a ae 7. 70 Mier 95%2 Jan 
Economy Groce meng Dae vas sci 10%, 10% 270 4% Mar 12 Oct Libby McNeill & Libby common_______ 4 . Ys Ys 50 % Aug %, Feb 
Employers Grane | ne a re nf = bmg 30 10 Apr 11% Mar Lincoln Printing Co "common-—-—-—--* _ $8 oe 2,738 3% Mar 5% Jan 
General Capital Corp.__.__...._..._.1 33.97 = a 46 20% May Oct $3.50 preferred -_-. A REE elf 9% ~~ ve Mar 34 Ovt 
as - ; 10 22.19 May 25.34 Oct ane Sem & Chem common. .___.--_* ; v2 oo m 8 Fad 11% Jan 
acer mebuaee cine ee em a 44 4%, 5% 336 3% Jan 5% Nov - DEDORG COMNMNOR <---> " 15% 15% 58 11% May ig 0 
Class B ___.__ eu seesce ena reba i 3 = 3 20 1% Apr 3 Nov Marshall Field common___........~- . 9% 9% 103 
$7 conv preferred... _- és 6 7 10c 75 10c_ Feb 10c Feb Masonite Corp common.___.__.__._-_* 28 hy 700 8% Apr 12% Jan 
Lamson Corp (Del) ee te “su go 7 15 27% Jan 35 Apr McCord. Rad & Mfg class, A--..-.--- = : Fr tvs iaae 30 a m4 a> Sot 
Loews  nonrai ee eee: RB any 14% 14% = 2 . — ae yoo percha ag yet: prea commen. -—- - P 8 s- 50 rt Feb = Yo 
Me ee damater Ste i . See 150 1134 Sep 18 Feb Class. A ~~ gemahetectl 1 % i} nae 
Mergenthaler Linotype ____________--* 36 ~y + A 100 12c . May 29c Jan $2 cumul partic preferred__________* PS ng BS ing os 1% Get &. Mar 
Narragansett Sian... 1 3% See a — => a 37! <4 ee ee aed Prod common____1 x4% 4% 4% 450 = reed 28%, _ 
I New York, New Haven @ Hart?aR100 | AO kk , APF 101% Jan Midland i gala , O:t~: Saree Ly 4% Nov 
: 16 32 *% Jan id i q } 
a tuker ae IRL aN EBRE ES — 25¢ 25c 28 220 20¢ Oct oo a Midland pe Fama <td chilean i 6% 8% 9% — 3,900 3% Mar 9%. Nov 
eo ° (49% a8c 380 383 12c Jun 50c Jan 7% yuer Mem -.......---------- eg “2% 33 00 ; 
Pennsylvania RR —_-------------_- 50 vy. 17% 17% 195 14% Jan 18% Oct 6% prior lien__---_-. 100 Hs eo 3% Wow 1@ Jan 
Quincy Mining Co__________-____-_- 25 22% 22 23% 1,314 18% Jun 26 Nov 6% preferred class A- an a ply 100 1 3 3% 800 3 Nov 14 Jan 
seewsnt ee ra ie — “oo Bai od — = ogg $1 prior preferred__--16 8% 8% 8M 300 5% Jan Plo 
* on ? : Va r 0 innea B : 
Geevencton Ge" (ihe) ~-------------- " 6% 6% 6% 984 3% ane 6% a Modine Mfg ne Sa 2 aed an ae 130 3 Sep 4 Jan 
Union Twist Drill___.----_-----___-- “Spe oa% ate 2 2 a 29% Nov Monroe Chemical Co common_.__-_--* aT" ec oe a3. aor 
tina = va a 35% ontgomer le > ~ 
United Pruit Co_——————————-__--_--- > 6% wie on 100 «= a ery ee: Sy eee" 33% 34'e 649 23% Apr 3445 Nov 
em eemet aateccet. wtp — 4 m3 61% 62% 283 50% Mar 63 Oct National Cylinder Gas common-- I 5 BY 5 
a a + cu... 1 — 43 43' 62 37% May 44% Aug National Pressure Cooker common___-2 a, 4% pt 350 7 May 9% Jan 
Vermont & Mass Ry Co__...____.__10 2ic 2le 2ic 15 20c Jan 46c Feb National Standard common 10 . m ah 100 4 Feb 5S Jun 
Waldorf System i. his aaa ge 100 85 85 85 6 ne * Noblitt-Sparks Industries capital... 5 26% 26% 50 21% Apr 27% Jan 
4 RR aaa ° 7% 7% 1% 50 6% Mar 7% Nov North American Car ott ~~ "30 “ar se - v2 200 15% Apr 23% Jan 
i, eryeerematog = ea ae - 1% 1% 100 Sg Jan 1% Nov Northwest Airlines Inc common.__--_* 15% 18% onan os am ya & Oct 
Northwest B r ¥ r 
eS ce Northwest Bancorp. common."——-—-= 10% 10% 10% 530 10% Jim AM Feb 
lst mortgage 4% series RR____1960  —- 12 172 $600 713 babaina anh Monten a 2% — 7% 71% 50 7 ju i. Se 
Income mortgage 44% % ser A___1970 bce 39% 39% 17,000 ae Oct 75 Jan é as & Electric 7% pfd--100 x107% 107% 107% 50 105% Jun 107! a 
Mastasn Mass Street Ry— * : som 42% Feb Peabody Coal common B 5 — 
‘eo St iS = ~ ( “eS nnn 3 , ‘ y 
Ee... 2 sn RAS a 1948 fie 107 107 1,000 105% Nov 108 Jan oP a peoterred, ———- aaa 180 76 76 me ., ae a — ait Mev 
ee —— os -— c common A_--~. * 3 3 : aire ov 
Pennsylvania RR ic commen ORS 50 2244 22% 2 is 4 Ye Jan 4% Jan 
Peoples Gas Light & Coke capital__100 441% a bd ov van 25% Nov 
x Perfect Circle (The) Co...--._..-.--- ‘“ 22 22 50 20 ¥ Avr = = 
Ch Potter Co (The) common--_____--- 1 3 4 m 4 Oct 24% Jun 
icago 0 XC ange Pressed Steel Car common.._-__~- ST r 6% 6% 150 Ye Apr % Jun 
Noy. 2 oy . . o 200 5% Jun 8% Jan 
ov. 21 te Nov. 27 both inclusive, compiled from official sales lists Quaker Oats Co common__..__...-_- - a 73 73 70 56 
7 Friday Week’s Sal PU GNOS Sones ee caensnnneenlOD 8§6146% 146% 146% : : Apr 73% Nov 
Last cone. torn + eer Packing common___—__--_____- 10 “ae = oF - 148 © Oct 
STOCKS— Sale Price of Prices Shares Range Since January 1 phn adrtg cola aes 2 aa 2% po Fe un re Oct 
uinbintb sia nenie ected Cc y y q 
Abbott Laboratories comm 4 a a Low High : i% %h 200 1% Aug 3% Oct 
SEES Dobeemeeiee sone... = (4 , eS 100-3746 May 49% Jan caspase laude Co woauee 41% 42% 40 41 Jun 52 Jan 
Adams Oil & Gas Co common_____- . Soe si 39% Sep 48% Jan Schwi ress : = 6 100 % 
an Fs tzer Cummins capital. 1 14% Jan Nov 
Advanced Alum Castings 5 ie. a 100 4 Apr 5% Oct Se ifs Ro oo gears ; S% o% 50 6% Feb ‘ 
Castings..___--.__-__ nee f ) % Jan 
Aetna Ball Bearing common 3 ae St 250 2 Jan 3 Mar ee ee ee . : 58% 61 517 43% Ma iy 
Allis Chalners Mfc Co__............ “— 10610 50 9% Jan 1 rrick Corp. class B common-_..__- 1 . 4% 4% y 61 Nov 
aiieeletes Sa taeer eredarend enatneniinersranen ° ea 24% 25% 145 22% Apr 30% os a Steel Strap preferred__.___- 30 29° 29 ms | Le oe 5 Feb 
American Tel & Tel Co rm -- 85 8689 40 70 May 89 Nov uth Bend Lathe Works capital___-_- 5 243%, 24% 25% 250 23% ar 30 Apr 
Seng ig lly, laine tai--—100 128% 128% 130% 994 102% Apr 133% Jan pa on are Power class A common___* Y% oo +4 . — 33¥%— Apr 
SE RR 5 RL se \, , el, Inc., co FER: p * 7 
Aro Equipment Co common———————__~ Soe” a es ee Standard Dredging “cominea ot Sis 3% 344 100 Sepa Jan 
Athey Truss Wheel 0 agape oF - z 150 Ye Sep 1% Oct eee neue ican deeiae to. oe 11% 11% 50 1034 May 13 july 
Aviation Corp (Delaware)___________ 3 x3 Ve 3% sae —, rt —— 3% Oct Sterling Osawa fndiania “capitai_-—28 1% 25% 26% 532 20 Apr 27% , 
Belden Mfg Co common ~~~“to 125, ‘ n 4% Jan Stewart W eh as ” 1% 1% 5,250 1 Feb ? 
Belmont Radio Corp Be: ay >< 150 11% May 4 P eS ee, ee — Bs i aie ey 
leant erbtiiam nen 4% 4% 5 eb Sundstrand Machine Tool ; ? 5 146 5 Mar 8% No 
Bendix Aviation common 5 oe 200 3% Mar 5 Se sadkeener “4 14% 14% 15% wb «ol 
dite Vg p 2 4 150 12 
Berghott Brewing. curp 5 -- 33% 33% 250 28% May 39% Jan pel a ce gene 25-22%, 21% 22% 1,350 20° sep 25 Jan 
Borg Scena common-—__--~-~-__ 5 - 12% 12% "200 11 May -— Jan Patt: “ 1% 29% 210 19% Mar 29% Nov 
es Bigs heen gs nape n-egrqen > aa ei aT 390 19% Jan 27% Oct sees Soee | saunas ~ 39% 40% 163 30! 
ee ns eI Be ie. 12 300 7% Jan 13. Aug sae pg iseat ieee <pepeaiae eee 2 - 8% 8% 7? ee rl - = : 
Bruce Co (E L) common_........___ - 4 1% 500 1% Mar 2% Aug U e) common-----~-—___ 25 - 7% ™% 150 nV, ‘ aN 
Butler Brothers _.§... .......... W 5 13% 13% 14% 450 10 Jan 14% Oct nion Carbide & Carbon capital____. bd 73% 13s 73, 46 4 Sep 10 Feb 
------------------- 10 5% 4% 5% 1,200 4% Sep 6a Feb PB a egg I ne common_______._.20 a 56% 57% > tae Rod oa Nov 
: i r Lines Transp capital____ 5 ay 9% Nov 
For footnotes see page 1943. — 2 Alon. tr 2m 16% 17% 205 7% Apr 18% Nov 
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OTHER STOCK EXCHANGES 





STOCKS— 

Par 

U S.S8teel common. ._=—_<_----=_.-- ° 
7% cumulative preferred... _—_ 100 
Utah Radio Products common 1 
Walgreen Co common _-_._.....~-...~- ° 
Wayne Pump Co capital oe 
Western Union Tel common ______._100 


Westinghouse Elec & Mfg common .__50 
Wieboldt Stores Inc common 


Williams Oil-O-Matic common_____._* 
Wisconsin Banksheres common ° 
Woodall Industries common 2 
Wrigley (Wm Jr) Co capital________ ° 
Yates-Amer Mach capital__..._._______5 
Zenith Radio Corp common ___.___ — ° 


Unlisted Stecks— 
American Radiator & St San com_-_-__* 
Anaconda Copper Mining... -~- 50 
Atchison Topeka & Santa Fe com... 100 
Bethlehem Steel Corp common _____-- 


Ce ID tei eektatatwe ecm on i 
Genesai Biectric Co... ..........-..- ° 
Interlake Iron Corp common ___-__-_--_ bd 
Martin (Glenn L) Co common-___- 1 
Nash-Kelvinator Corp._..___-.---~-- 5 
New York Central RR capital___.__ - ° 
¢earamount Pictures common __-_ .__--- 1 
Pullman Inc capital.._..<.-=-....--- ° 
Pure Oil Co (The) common_____.-..__ ° 
Radio Corp of America common __-_-_-- ° 
Republic Steel Corp common _.--___--- ° 
Standard Brands common __-__-_-__~~-- ° 
Standard Oil.of New Jersey capital__25 
Studebaker Corp common __.__.-. .--1 
U. S. Rubber Co common-_-_-__-.---. 10 
Yellow Truck & Coach class B__._~~~~ 1 


Friday 
Last 
Sale Price 


47"%4 


25'% 
44 


652 
29 
x19 

115% 


x26'4 


544 
23 


110%, 


Week's 
Range 
of Prices 
Low High 
47 49's 
111% 
1% 1% 


19% 
17% 


19% 
17% 
26% 26%2 
75% 76% 

4%e 4°4 


2 2 
5328 5% 
25% 2% 
51%, 53% 
4 4 


16% 16%4 


5% 6% 


29 2942 


6 x6 Ye 


Sales 
for Week 
Shares 


967 
33 
500 


500 
30 
60 
46 

250 


400 
100 
250 
195 
100 
900 


660 
1,290 
643 
280 
250 
660 


150 
150 
1,007 
975 


610 
320 


530 
425 
319 


250 
302 
20 


Range Since January 1 
High 


Low 
44% May 
107% Jun 

1% Jan 


157% May 
11% Jan 
23% Jan 
63% Apr 
4}. Nov 


1 Aug 
4% Mar 
2% July 
40 Apr 
2% Mar 
8% Mar 


3% Apr 
22% May 
27% Jan 
50 May 

5% Jun 
21% Apr 


5% Jun 
17% May 
3% Jan 
6% Jun 
11% Apr 
20% July 
7% Apr 


2% Jan 
13% May 
Apr 
31 Apr 

3% Aug 
13% Mar 
10% Aug 


55% 
119% 
1% 


203% 
17% 
29% 
81% 

6% 


25% 
5% 
4 

62% 
4% 

17% 


6% 
2842 
53 
67 

9 
307 Vg 


7% 
> 


13% 
173% 
2842 
1053 


4% 


44%4 
6% 

25%2 

14 


Jan 
Jan 
July 


Nov 
Nov 
Oct 
Jan 
Jan 


Feb 
Nov 
Jan 
Jan 
Oct 
Nov 


Nov 
Jan 
Oct 








Cincinnati Stock 


Nov. 21 to Nev. 
STOCKS— 
Par 
American Laundry Machinery___-_-_- 20 


American Prod prior te 7 
Participating preferred ___. fk 


CRUINMORE ok nk eee. ° 
Cincinnati Ball Crank P Es 5 
Cincinnati Gas & Electric pta AER 100 
Cincinnati Street... fo 50 
Cincinnati Telephone -._.--_-__~_. .50 
Cin Un Stock Yards- oa ain * 
Cor Gee eae eee 
Mateoher i460. 6... 2. ee 10 
Pormica Insulation -- ° 
Gibson Art -_.----- Sou ° 
Kahn Sage: ES . 
NII <, civcissmeoerebidiAediinatsddeniibtihdgsquens cliageas dainasem quusote és ° 
Nationa! Pumps __. 4 
Procter & Gamble common ________-_-_* 
| i SCRE AS": Sessa iS eg ° 
U S Playing Cord_._-.. 10 
U S Printing... ~~ * 
Preferred _._~- f 50 
Unlisted— 
American Rolling Mill_...._-- bebidedenabl as 
Ne Ee ee» 
Genera! 


Standard Brands -.- i ae 


cinco darencs habttbeseencarenes 50 
Timken Roller Bearing sake 


Friday 
Last 
Sale Price 


21% 


9% 


58% 


778 
17% 


51 


10 


41 
3642 


Week’s 
Range 
of Prices 


Low High 
20% 21's 


58 58 


7%, 1% 


2554 


50% 
2% 2'2 


2948 


38 38%2 


9% 10%% 


2 
41 41% 
4 
36% 


Sales 
for Week 
Shares 


96 
220 
220 


110 
253 
60 
432 
96 
125 
50 


120 
65 
11 


27 both inclusive, compiled from official sales lists 


Range Since January 1 
High 


Low 


19 Jan 
'% Mar 
14 Mar 


1% Jun 
2 Jan 
68 Aug 
554 Jan 
58% Nov 
6% May 
6% May 


6% May 
16 Mar 
17 Feb 
6 Nov 
22'> Apr 

\% Jan 
42% Feb 
2 Oct 


25%4 May 
242 May 
30 May 


9% May 
1 July 
30 Jan 
3 Aug 
32% May 


12 
25% 
435% 
42 
43 “ 


Apr 
Sep 
Sep 


Jan 


4 Mar 


Jan 
Oct 
Jan 
Jan 
Nov 


Jan 
July 
Jun 
Jan 
Jan 
Oct 
Oct 
Jan 


3 Mar 


Jan 


2 Feb 


Jan 
Nov 
Nov 


Jan 








Cleveland Stock Exchange 


Nev. 21 to Nev. 
STOCKS— 
Par 
Akron Brass. Mfg__-. i cai 50 
Brewing Corp of America 3 
City Iee & Fuel. * 
Clark Controller __ _. pet ran 1 
Cleveland Builders Realty , 
Cleveland Cliffs Iron preferred____-_-~. ° 
Cleveland Ill $4.50 preferred . 
Cliffs Corp common ______-.-.-.----5 
Colonial Finance —__~-- Pees * ane 
Paultless Rubber __-_- ba 
MeaGmenh: TB Bist atiap sso Sa. 2? 
Goodyear Tire & Rubber______..____- ° 
Halle Bros common_-_ sa 5 
Interlake Steamship --_. . ~. 
Lamson & Sessions______- _- 

Leland Electric _....._.____- om 
Medusa Portland Cement Bet eh A “eS 
Metro Paving Brick 7% preferred___ 100 
WMatieeei. Actee@ 2.4.5... --.=.2_] 
Nationa] Refining new___....____.__ ° 
Prior preferred 6%... ._-____ ° 
pS ie | RE i 
Nestle LeMur class A______ oh 
Patterson-Sargent ...__________ * 
il e 
Standard Oil of Ohio_________ 25 
pS ES ee ake 
Van Dorn Iron Works___ ~~~ BA, 
TOI > SII = a ns iden sm an nck ew el 

Unlisted— 

Addressograph-Mul common __-_ 10 
General Electric common__________ 16 
Industrial Rayon common___._______ _* 
N Y Central RR common___.._____- * 
Gio. OF commeegh. cio * 
Repub’ic Steel common... ° 
See ee * 


Friday 
Last 
Sale Price 


2% 
62 


Week’s 
Range 
of Prices 
Low High 
4% 4% 


al8% al8%s 


10 10 
12% 12% 
2% 2% 


62 63 42 


al10% allO% 


10'. 
16748 


a24%s% 


13'2 


23 


al55e 
a29 


al5% al5% 
ee 


10% 11 
15% 16% 


15 15 


ala, a24% 
a21% a22 


8 8 
33 33 

4% 4% 
13%. 13% 


15% 15% 
68 68 


3% 


al5%4 90 

a29% a29%e 
a29'_ a29% 
all% all% 
al0% al0% 


144% 14% 


a47¥e a47% 


Sales 
for Week 
Shares 


50 
64 
252 
144 
150 


7 both inclusive, compiled from official sales lists 


Range Since January 1 
High 


Low 
4 July 
85, Jan 
11% Nov 
2 Sep 
55 Julv 
110% Oct 


10 Jun 
6 Mar 


65 Apr 


10 Jan 


4'4 
“10 

14% 
3 


74% 
110% 


Apr 


"Feb 


Jan 
Feb 


Mar 
Jan 


@ Nov 











Detroit Stock Exchange 


Ford Building 





Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


Noy. 21 to Ney, 


STOCKS— 

Par 

Baldwin Rubber common is eal a a a 
Bohn Alum & Brass common-.-. a 
Briggs Mfg common______----.___~--* 
Brown McLaren common ___..----~. 1 
Burroughs Adding Machine_........_* 
Continental Motors common _-_-_---- my 
Crowley Milner common---__._. 4 
Detroit & Cleveland Nav common__10 
Detroit Edison common __....... ~~ 20 
Detroit-Michigan Stove common __-_-_-_ 1 
Detroit Steel Corp common. __-_-_—- 5 
Eureka Vacuum common_______._--.5 
Federal Mogul common-_-__-._-- ~~~. 5 
Gar Wood Industries common_...___- 3 
General Motors common ___..._____.10 
Goebel Brewing common_______-_- aah 
Graham-Paige common______..--_-~-- i 
Grand Valley Brew common-___.-____-1 
Hoskins Mfg common-__-_-_-_--.--. .._-2% 
Hudson Motor Car common. er 
Hurd Lock & Mig common ___.__----1 
Kingston Products common...____----1 
Kresge (S S) common___.-_..__ 10 
Lakey FPdry & Mach common-____----_i 
LaSalle Wines common_-__-_-_-. 2 
Masco Screw Products common. ain ch cn cplgn i 1 
McClanahan Oil common-_-_-__.._-~-- 1 
Mich Die Casting common_-_--- pe 
Mid-West Abrasive common ______~_- 50c 
Murray Corp common-__-_-___--__----_ 10 
Packard Motor Car common. ._---- ba 
Parke Davis common .-_-___ ~~ ica 
Peninsular Mtl Prod common. Nags elit, ai ? 
Rickel (HW) common. _-_-_-_-~.- 2 
River Raisin Paper common___ pace 
Scotten-Dillon common-______-......10 
Simplicity Pattern common-_._____...1 
Standard Tube class B common_____-1 
Timken-Det Axle common _-_--_-_- ann 
Tivoli Brewing common--_-_-_-._._-_- a 
U S Radiator common _. al 
PRTIOE {wakes bie danas __50 
Universal Cooler class B_._..__-__-.* 
Universal Products common a nal 
Warner Aircraft common__....-..--- 1 
Wayne Screw Products common-_-_-_-_-_ 4 
Wolverine Brewing common-. ini 


Friday 
t 


Sale Price 


4 


Week's 
Range 
of Prices 
Low High 
4 t 
35%2 35% 
21 Le 21 1 4 
1% 1% 
858 87% 
4 4\% 
1% 1% 
3% 3% 
1742 17% 
2 2% 
1342 13% 
3% 3% 
l1l% 11! 
3 3% 
41 41 
1%, 2 
8le 87e 
56c 56c 
95% 958 
4% 4% 
60c 60c¢ 
1% 1% 
19%, 19% 
255 234 
1% 1% 
1% 1% 
16c 16¢c 
1% 14% 
1% 13% 
5% §' 
2% 2! 
25% 26! 
99c 1 
2% 2% 
1% 158 
10% 1054 
1% $1% 
1% 1% 
28%. 2842 
90c 1% 
$5c 95c 
13 13 
85c 85c 
14% 14! 
1% 1% 
3% 3% 
2c 2c 


Sales 
for Week 
Shares 


775 
100 
240 
100 
388 
550 
825 
200 
1,172 
800 
200 
700 


375 
510 
259 
1,650 


27 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


3 Feb 
7% Mar 
15% Jan 
1% Jan 
6% Mar 
2% May 
95c Jan 
78c Jan 
15 Apr 
142 Mar 
13 Oct 
1% Jan 


8'2 Apr 
2% July 
30% Jan 
1% July 
60c May 
56e Jun 
6% Sep 
3% Jan 
30c Jan 


1 Feb 
7\%e Mar 
2% July 
1% Jan 
1 Jun 
15¢e Sep 
1% Jan 
85c July 
4% Apr 


2 Jan 
19% Apr 
56c Mar 


10% Nov 
1 Sep 
1% Aug 
23% May 
65c Apr 
75 Jan 
833 Mar 
47 Jan 

10 Jan 
a¥% Jan 
2% Jan 
le July 


High 
4% Nov 
3542 Nov 
21% Nov 
Feb 
Oct 
Nov 
Feb 
4% Aug 
Jan 
Oct 
Feb 
Sep 


Nov 


23c Jan 
24a May 
1% Jan 
6% Nov 


3 Oct 
27 Jan 


2% Jan 
2% Mar 
15% Feb 


1% Mar 


1% Nov 
1% Nov 
13 Nov 
1.00 Oct 


14% Nov - 


l‘% Jan 
4% Nov 
6c Feb 








Los Angeles Stock Exchange 


Nov. 21 to Nev. 
STOCKS— 

Par 
Aircraft Accessories Inc__-.~~...-~--~- 50c 
Bandini Petroleum Company 1 
Barker Bros Corp 5'2‘% pid 50 
Blue Diamond Corp______-----------2 
Bolsa Chica Oil common 1 
Broadway Department Store Inc . 
Buckeye Union Oil Co common 1 
Preferred —___- 1 

California Packing Corp common 
Central Investment Corp 100 
Cessna Aircraft Company 1 
0 By 6 ee 5 
Consolidated Oil Corp____-.--------- ° 
Consolidated Steel Corp._...-.-------* 
PRGRRETOS | x centn css imee eee 
Douglas Aircraft Compan vy a” 
Exeter Oil Co A common a 1 
Farmers & Merchants Nat'l Bank___100 


General Motors Corp common ____-_- 10 
General Paint Corp common . 


Goodyear Tire & Rubber Co ° 
Hancock Oil Co common A_-_-_----~--~~ ° 
Hudson Motor Car Company--_-_-~.--.* 
Hupp Motor Car Corp__-- Te | 
DS eee pee: | 
Lockheed Aircraft Corp___--~.--~- i 
Los Angeles Investment Co _._-.~.---- 10 
Mascot Oil Company________--------1 
oo Se eee 1 
Oceanic Oil Company.___-_--.-~----1 
Pacific Finance Corp common. ---- 10 
Pacific Gas & Electric common __-_-_-_ 25 

6% ist preferred___.._._._....__..25 
Pacific Lighting Corp com_.__..---..* 
Republic Petroleum Co. common____.1 
Rice Ranch Oil Company__.......---1 
Richfield Oil Corp common .____----- ° 

a el af Sa ae laa aap 
Ryan Aeronautical Cu___.__--._-----1 
Safeway Stores Inc___.-__-- apie 
Security Co Units of Ben Int- pape 
Shell Union Oil Corp____-_ 15 
Solar Aircraft. Company- ------------1] 


Sontag Drug Stores_______- 
Southern California Edison Co tia 3s 


ee Io tenon 25 
S%& preferred C....._.........-- 25 
So Calif Gas Co 6% pfd class A_____25 
Southern Pacific Co_.............-... ° 
Standard Oil Co of California__.._-_ ° 
een Se ee 2 


Friday 
Last 
Sale Price 


1.75 
3% 


a65 4s 


a4l 
3% 


*22%% 


a30% 
2% 
2038 
273% 
145% 


26% 
55% 


Week's 
Range 
of Prices 


Low 
1.70 


658 
5% 
20 
55% 
al5dc 
380 


a407- 
3% 
22% 
30% 
4% 
a% 
6% 
16 
The 
55c 


High 
1.75 
3% 

30 
1.35 
70c 
The 
2c 
2c 
206 
19 
10 
6658 
63,4 
534 
20 
5542 
17c 
380 


4272 
3% 
22% 
302 
433 
% 
6% 
16 
8 
55c 


1 1.10 


35c¢ 

202 
2333 
295s 
32% 


Sales 
for Week 
Shares 


2,100 
3,300 
70 
380 
150 
220 
,000 
,000 
30 
35 
100 
134 
520 
100 
500 
100 
1,300 
25 


—_—) 


27 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


1.35 July 
2.20 May 
2242 May 
1% May 
42c July 
53% Apr 
2c Nov 
lc May 
17 Jun 
942 May 
8 Jun 
46%4 Jan 
4% May 
4 Jun 
17% Apr 
53%4 Jun 
10c Jun 
335 Jan 


31% Feb 
3% Nov 
11% Jan 
17% Apr 
3% Mar 

va Jan 
542 Oct 
15% May 
6 Apr 
40c Apr 
95c Sep 


25c Jun 
6% Jan 
16 Apr 
25% Mar 
22% Apr 
1.15 Jun 
15e July 
6% Apr 
25c Mar 
3 May 


35 July 
24™ Jan 
10°4 May 
1% Jun 
2% Jun 
15 Apr 
245, Mar 
23 Feb 
25% Mar 
10% Jun 
18% Apr 
4 Jan 


High 
2.20 Sev 
35% Nov 
30 Nov 
2 Jan 
75e Aug 
8% Jan 
2c Nov 
2c Nov 
194 2 Oct 
20 Oct 
12% Apr 
66 Nov 
Te Nov 
7 Oct 
23 Oct 
64 Feb 
Feb 
Jan 


Nov 
Jan 
Oct 
31 Nov 
Oct 
Apr 
Feb 
23 Jan 

8 Nov 
Nov 
Jan 


Jan 





For footnotes see page 1943. 











— ime 
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OTHER STOCK EXCHANGES 


























Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 S L 8 Li 
Par Low High Low High 5 sty 
Re A SR eet aa ihe se t. Louis Listed and Unlisted Securities 
Union Oil of California__.._._....-- co 1438 14% 14% 1,290 10 Apr 15% Oct 
Universal Consolidated Oil.-.-..-.-1 - 7% 7% 170 6 Apr 82 Oct 
Vultee Aircraft Inc----- . . 1 7 1% "VR 110 7 May 1044 Mar EDWARD D. JONES & Co. 
Mining Stocks— Established 1922 
Alaska Juneau Gold Mining Co___-.-10 = a3% 3% 50 1% Apr 2% Nov 705 Olive St., ST. LOUIS 
Unlisted Stocks— ey 
’ New York Stock Exch 
Amer Rad & Std Sani Corp.___--__- ° pine 6% 6% 140 4% Jan 6% Nov St. Louls Stock Euheage, cusntttese 
Amer Smelting & Ref Co_.._...~.~-- “1 ves 36% 36% 180 39% July 41% Oct Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
American Tel & Tel Co____________ 100 — 128% 128% 805 103 Apr 130% Oct Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
Anssonda Copper Mining BR iiiieacaneinaad 50 a25 a25_ 3 215 24 May 28% Oct New York Curb Exchange Associate 
rmour YL | RES a ey See aang a2. 81 2% Sep 334 Jan 
Atchison, Topeka & Santa Fe ee a4358 a42% 43% 107 29 : Jan 53 Oct 
Atlantic Refining Co (The)_.---.----- ~- a18% a18% 15 14% May 1814 Mar Si Louis Stock 
s 
Baldwin Locomotive Works vtc_---~-- 13 oe 12 12% 325 0% Ju 13% Feb ‘ 
EROS ESE SS a ee 5 “ie 11% 11% 145 814 = 11 le Nov Nov, 21 to Nov. 27 both inclusive, compiled from official sales lists 
Bendix Aviation Corp__.___-....----~- 5 ie a33% 33%s 55 31 Aug 3942 Jan Friday Week's Sales 
Bethlehem Steel Corp..........-.--~-- p: ae a54'e a54'e 30 535% Sep 60%2 Feb Last Range for Week 
‘ STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Pacific Ry Co__..-------- 25 6% 6% 6% 150 4% Jun 7 Nov Par Low High Low High 
ue ) ROSE Soh ae ae 100 oe a695—_ 695% a SU et) Ae a American Investors 5% peatacyed...48 oa 40 40 10 35 Feb 40 Nov 
Columbia Gas & Elec Corp______---_ * 2 2 2 100 1% May 2% Nov Brown Shoe common-__-_-_——----—~~-- 29 29 = 30 378 28% Nov 33% Feb 
Continental Motors Corp__.__.__--_-- 1 ak a3% 3% 15 3% Jun 4% Nov Burkart Mig common __—__——--~--_~- 1 15 15 = 15% 160 15 Mar 17 Jan 
Curtiss-Wright Corp.............---- 1 aah 8 8s 525 6 Jun 9 Jan Chic & Sou Air Line preferred_____- 10 oe 13% 13% 10 7% May 13% Nov 
General Electric Co_.........------- * 29% 295s 540 22% Apr 30 Nov Coca-Cola Bottling common _-_--_-___-- i coe 16 816 50 10 May 16% Jan 
General Foods Corp___-_-__--_------ * 934% 234% 35% 50 2434 Apr 34%, Nov Dr. Pepper common —-__~~-~~~--~---~-. a 12% 12% 12% 80 7% Mar 13. Nov 
Graham-Paige Motors Corp______-___ 1 }3 ae F 100 % Feb }§ Jan Emerson Electric common-._—_—--_~- 4 -- 5 5 95 4 Jun 5% Jan 
Falstaff Brew common________- ais 2 7 7 10 6% July 8 Jan 
International Nickel of Canada__---- . 1h 28%, 28% 220 24% Apr 30% Oct Hussmann-Ligonier common__-_-__-____ -- 5 5 260 5 Nov 6 Apr 
International Tel & Tel_____________ . 6% 6% 6% 850 2% Jan %, Nov Huttig S & D common-_-_____-___-___ 5 -- 7 7 130 6% Oct 7% Mar 
Kennecott Copper Corp__..._.....___* wi. 27%— 29% 530 26% May 34% Feb Hydraulic Pressed Brick preferred__100 ous 3 3 25 2% Mar 4% July 
I, MN cn sissy ecg nites * a 44%, 445% 125 3734 Apr 44%, Nov Common --.--.-~-.---~-<...---. 100 a 8c Os Be 50 6c July 10c July 
McKesson & Robbins Inc. _-___--_- 18 srt al27s al27% 50 10%2 May 12 : Mar I 4 
Montgomery Ward & Co_.__-________ * 233% 033% 33% 100 25% Mar 31% Oct nternational Shoe common _--___---- 28 28 «28% 388 26 May 32 Feb 
Johnson-S-S Shoe common-_-___-__-~~_ bd iia 10 10 10 10 Nov 12% Feb 
New York Central RR_....____.____ * =~ 11% 11% 625 6% Jun 2% Oct Key Co common--__-_-~—--~-.----~---- . 5% 54% 5% 125 4% Feb 6% Apr 
North American Aviation Inc__...-— 2 be 10 10 100 10 May 13% Jan Laclede-Christy Clay Prod common___5 4% 4% 4% 125 4% July 5% Oct ; 
North American Co___--..._____-___- . BF 10% 10% 201 7 Aug 10%, Nov Laclede Steel common__-_--__.....__.20 - 16016 88 14% Sep 17 Apr 
Landis Machine common _______ ~~ 25 ‘aed 1% 7% 60 6 Jan 8% Sep 
SE GBS SE a I . ‘a al0% al0% 20 634 May 11 Nov Midwest Piping & Sply common_-_-__- % : 14 14 25 12% Feb 144% May 
Pennsylvania RR Co -......._____ 50 AS a22%q 22% 50 20 Jun 25% Nov Missouri Portland Cement com..._~- 25 12% 12% 12% 55 12% Jun 15% Mar 
Radio Corporation of America____---- . Sis 4% 4% 129 2% Feb 414 Nov National Candy 1st preferred_____- 100 as 114% 114% 19 110% Jan 115% Oct 
Republic Steel Corp._...._-_.---.~- ° pa al4% 14% 53 13% Jun 17% Mar Rice-Stix Dry Goods common.-___-___ . 6 6 6% 420 5% Nov 6% Nov 
aud preferred —..............___.-- 100 bse 101 101 10 100 Sep 103 May 
Seaboard Oil Co of Del_______________ * sth a15%% al5% 25 1234 Sep 1234 Sep St. Louis Bank Bidg. Equip. com___-- 3 te 2% 2% 40 1% May 23% Nov 
Sears, Roebuck & Co __..._._--__---_ . ee a59%, 613% 41 44 Apr 58% Nov St. Louis Pub Serv class A com___-~- 1 9% 9 935 7 4% Feb 10% Oct 
Socony-Vacuum Oil Co__________--_-- 15 oe a9 9% 165 6% Mar 9%% Nov Scruggs-V B Inc common-___-_-_____- 5 a 8% 8% 20 8 Nov 10 Jan 
Standard Brands Inc__________--__-- * ae 4 4 269 2% Apr 5 Jan Stix Baer & Fuller common-_______- 10 es 6 6 50 6 Nov 8% July 
Standard Oil Co (New Jersey). ___-_ 25 ei a42% 43% 141 314s July 43% Oct Wagner Electric common--____._-__- 15 26 25% 26 221 21 Jun 26 Oct 
om ag age goa ERE PO 7 cre are — 475 4% Sep 6% Nov — 
Ww: ES 2. SRR SIS Ce TR a21% a21% 22 60 2034 Sep 24% Jan 
Texas Corp (The) —-——— 2. 039 40 gt, Mar 36% July San Francisco Stock Exchange 
ater Assoc Oi at ceecintahe icin tibial sob a a 4 8% Jun 1 Feb 
Union Carbide & Carbon Corp__._____ e Gh: 13%, 73% 372 62%, Mar 73% Oct Noy. 21 to Nov. 27 both inclusive, compiled from official sales lists 
ane =~ sor ge Na gga 2 Sas SI A 2 4 Piss al? 17% 20 88 Mar 18% Nov Friday Week’s Sales 
POSSE: WOR een ~n neem owen dung 
United Cor (The) (Del ° . ™ °. id . oe5 at rade na Set KS— — —— — 
p D emnttetitnenn wes accem 82 32 32 265 ‘4 Mar ys Oct STOC. s Sale Price of Prices Shares Range Since January i 
‘ar Low High Low High 
Te FO ok oe eee nen y u h 
7 "ane Gen 10 (-- 022% 23 25 16% Jan 2244 Oct Aircraft Accessories ...........--- 50c 1.70 1.70 1.75 900 1.35 July 2.20 Oct 
. 8. D.——---~-~~~---~-------- - ad7is 47% 142 45% May 55% Jan Anglo Amer Min Corp 1 08c 08c .08c 3,000 3c J 9c Jul 
Warnet Bees Pictures tnc————_—__—_—- 5 -- 6% 6% 400 4% May 6% Oct Anglo Calif National Menk------30 _. 8% 8% "100 6%e Apr. «8% ‘Nov 
es ing ouse ec anufacturing_50 = - 767% 7658 200 7038 July 76%3 Nov Assoc. Ins Fund Inc_._.._.. _...__._10 Le 5% 516 400 3% Mar 5\. Oct 
= a Atlas Imp Diesel Engine... _ ~~ 5 7 6% 7 518 5% Jun 7% Feb 
ees Saeeee: Gee. 265554. -----.2* al 13%4 14 397 10 Feb 14% July 
Calamba Sugar common_-__-__..- ~~~ 20 3% 2% 3% 1,275 2's Mar 3% Nov 
Stock Ex California Packing Corp common___—- * 20% = 20% 21 524 16% Mar 21% Oct 
p rae cage eo tye no beg ~ ei —: 53 15 50 May 53% Oct 
<a entral Eure common -_ ‘ 1, 1.10 5,150 60c A 2.00 J 
ov. 21 to Nov. 27 both inclusive, compiled from official sales lists Conselidated Chemical ustries ‘‘A’’_* oh 23 23 150 18 a 23% Nov 
Friday Week's Sales yee ag et of Amer Inc common---_-_- 1 3% 3% 3% 650 2\% Mar 3% Nov 
Last Range for Week Crown rhach Corp common .._-_--_ 5 ois ll% 11% 732 10 Mar 12 Sep 
STOCKS— Sale Price of Prices Shares Range Since January 1 Preferred —~---._~.-----~~-------- 80 ‘2 80 80% 366 762 Mar 88 Jan 
Par Low High Low High Dt Swe. Fruit Corp commen --—-19 : 6 612 428 1.65 Jan 6% Nov 
IO inc Diesinscsehelttins ten ad ay eivceeves centinpcibins tesla 3 1 j 
IE TRO ine eminemeoesnn ° 1058 105s 10% 219 9% Jan 12% Feb El Dorado Oil Works___.._---____-_- m, 6% yi prt oie wth -_ ou Mar 
American Tel & Tel_.............. 100 1285s 12846 130%. 510 101% Apr 13442 Jan ° Vy Ve 
Budd (E G) Mfg Co common - 25. 25 z Emporium Capwell Co. common_____- 14 13% 14 500 12 July 15% Jan 
en ete tity © Fg 8 50 2% May 3%s Jan Emsco Der & Equip Co_________--___5 ze 6 6 125 5 Sep 6 Nov 
ee O-~~---~--~-----~-~~---- a) T's 7% 10 5%, Sep 7% Oct Ewa Plantation Co capital.._____.___20 1 1 ly 
Chrysler Corp 5 551. 55% 653 11 bs . p 16% 16% 40 12 Apr 16% Oct 
Re ee : th 4 ae 44% — tt ~— Fireman’s Fund Isurance Co_._....25 102% 102% 30 83 Apr 108 = Jan 
Pan Seta < = 2 , ‘8 4 Foster & Kleiser preferred___ --25 15 15 15 132 13% Mar 18% Jan 
en ~ = 16% 17% 68 12% Jun 20%% Oct Galland Merc Laundry__........__-_* 856 8% 9 110 81 Nov 16% Feb 
8 _aneen ee 3'2 33% 33% 297 28% Apr 34%2 Nov General Motors Corp common-_--_--- 10 - 41% 41% 888 31%. Jan 43% Nov 
General Motors... --—.........---. 10 41 40% 4212 895 29% Jan 4312 Nov ee ee Sek eon os ce ok & 3% . 1,000 3% Apr 6% Jan 
Lehigh Coal & Navigation__...______ . 412 4% 4% 955 3% Jan S$ Jan Geis me “ on. Lta eer rr erates y o% 320 ‘a S% Sep 
Lehigh Valley RR_~~----------__-__ 50 242 2% 2% 58 2% Jun 3% Jan a... ° 3 3 . aie 10% Sep 34 ee 
National Power & Light______________ . 2% 2% 2% 350 1% Apr 3 Jan Hawaiian Pine Co Ltd... __ “ 11% 12 730 814 Mar 14 Jul 
Pennroad Corp voting trust etfs______ 1 356 3% 3% 2,229 2% May 4% Oct Holly Development ___. TP Sea 55c 55¢ 500 40. Sep 55¢ Nov 
Bemeapsvemie Ge... 50 2242 221% 235% 1,780 18%4 Jun 26 Nov Hunt Brothers common_____________10 5% 5 538 259 1.60 en 7% Feb 
Reading RR 2nd preferred__________50 a 225, 225% 50 20% May 2353 Sep Preferred ___________- iT 8% 9% 1,200 5% Jun 9% Nov 
5 Langendorf United Bak class A oe ° ‘ 16% 16% 124 12% Apr 16% Nov 
mais geome Ol) Corp..__..._.-__.___- 1 Ns 2%, 2% 300 1% July 3% Jan 8 8 s Ap “es Nov 
- v 3 Leslie Salt Co......-._---- inte ‘ 28% 281 100 24 May 31% Feb 
Scott Faper———--——————------—------- a eee 37% 37% 107 255% Apr 38 Nov Libby MeNeill & Libby_———--——_------ 7 4% 45, 4% 750 4 Mar 5% Jan 
itnnews adic 49% 49%2 50 50 43% Apr 55% Jan Magnavox Co., Ltd_.............__-- 1 “i 1.70 1.70 100 90c Jan 2.20 Sep 
Class A participating P 2 Magnin & Co (D SS ae 5 5 5% 650 3% Jun 5% Jan 
Tonopah Mining 9; NaS -. oo. 68 48 20, Jun 35 Jan Menasco Manufacturing Co common--1 1.00 1.05 900 95c Aug 1.90 Jan 
Transit Invest Corp preferred_..____2 My Rs Wg 100 ”e Mar te Jun National Auto Fibres common ae | 4% 4% 300 3 Jan 5% Nov 
Pp preferred... ___- 25 ie 8 Y 120 ve Mar 4 Nov North American Invest common___100 1.10 1.15 300 90c Jan 1.25 Nov 
6% preferred. _.......... ey 2 2 : 75 7 | 
United ee common-_----.----.-- 2 Pn 32 38 740 & Jan 43 Oct 5% Pe nratetred S24 SS eee 7a sis = os 20 o. sane pe a 
cl a 9 ht EES AE . 137% 13% 14% 280 11 July 16% Jan North Ameri ONE STS “10 71 ' 3 , 
United Gas Improvement com ° 3 3 7 wee ety meagan 7 " Sg FE he as sg 7% Oct 
$5 preferred esceeneczn 4% 4%s 4% 8,596 3% Jun 5% Jan Occidental Insurance Co___.___-.____10 0 30 15 205% May 30% Nov 
wanes te = 101 102% 103 274 92 Mar 106%4 Jan O’Connor Moffatt class AA_._.._-__- ° i 12% 12% 20 6% Mar 12% Nov 
~--------------- 20 -- 21 21 50 15% Jun 24%3 Oct Oliver United Filters class B iia 434 4%, 43% 435 3% May 5% Nov 
— Paauhau Sugar Plant.__...__.______ 15 512 5% 5% 67 4 Jan 5% Nov 
Pacific Coast Aggregates.__..__.- ~~ 5 4 2.60 2.90 1,960 1.35 Feb 2.90 Nov 
~ Pacific Gas & Electric Co common_-_25 ‘oni 22%, 23% 1,975 15%4 Apr 24 #£=Nov 
Pitisbur St ck Ey 6% ist preferred._...._.__.__.__. 25 a 29% 29% 1,331 24%4 Mar 30% Oct 
0 C nge 5% % ist prekoseed deiiiaaitbeasiietiskes 36 26% 26% 27 300 22 Mar 27% Nov 
F SS 2 .. » eee “ 25%, 25%% 740 21 Mar 25% Oct 
Nov. 21 to Nov. 27 both inclusive, compiled from official sales lists Pacific Light Corp common-__._-...-~- 5 — 32 32% 1,606 22% Apr 34 Nov 
Fricay Week's Sales EE ee tadage SE ERR | Tgp 98% 100 70 90 Mar 100 Nov 
Last Range for Week Pac Public Service 1st preferred_-___- ° tie 14% 14% 100 11 Mar 14% Nov 
STOCKS— Sale Price of Prices Shares Range Since January 1 Pac Tel & Tel common-_____.--. ~~ 100 92 90 92 260 72 Apr 101 Jan 
Par Low High L High UT ONE ene ito 100 ne 146% 146% 45 119 Apr 147% Nov 
Allegheny Ludium Steel bd 167; 183 160 tga ad y FO sip ne a pam 3 R 45. 33 363 + he oped 32" Oct 
ae mee en --_ bs ‘8 e Ma 4 Jan a ha oo wee aniinlb> span on ke ores on 100% 145 ay 100% Nov 
+ hae a OS - 8% 5% 5% 165 5 Sep 7% Jan Philippine Long Dist Tel Co__—__- P100 | 11 11% 120 7% Jan 13 Sep 
ees a) ee b 9%2 9% 9% 25 65% Mar 10% Nov Pig’n Whistle preferred__......._ ~~ e be 2.50 2.50 50 1.50 Jan 2.50 Nov 
Columbia Gas & Elecitic...... ~~~” . -- 6% 5 860 4 Apr 7 Jan Puget Sound P & T common._-_-_ ~~~ wd fine 6% 6% 295 6% Nov 15% Jan 
wenn nena --- -- 1% 2% 832 % Sep 2% Nov a Say common-_-______-..-.1 8% 8% 9% 660 8 Apr 11 Jan 
Fort Pitt Brewing ____ : 4 ES SEE LAS SE RO 25 257% 25% 26 574 24 Mar 26% Nov 
Harbison te ae SG ana -- 1%e tes 900 1% Apr 153 Jan Rheem Manufacturing Co_......____- 1 oie 10% 10% 341 10 Mar 11% May 
Réspers Go prelerred a ne 125% 13 145 12% Apr 16% Jan Richfield Oil Corp commen-_-_-_-_-__--~. bd aa 7% 7% 253 65% Apr 8% Jan 
ina i . -= 90 90” 50 83 Jun 97 Feb Nh Ric E ER SEES Ee a Ass 25¢ 25¢ 246 25c Apr 25c Apr 
Mountain Fuel Supply ______..-...--10 ’ 51 7% 860 65s Mar 1036 Nov Ryan Aeronautical Co...-.....__.--. 1 eae 358 3% 100 3% May 5% Feb 
oor euve . Ceiamerataes -— s 6 500 4% Apr 6% Nov Signal Oil & Gas Ce class A_-..-.--~- r dei 20. 20 100 oF Jun 20% Mar 
National Fir Soundview Pulp Co common-__-_-__-~~ pe. 145% 145% 242 12% Aug 17% Jan 
Pittsburgh i roe ig, Fea Age ------ ° -- = Zia a _ ae Me zap ae Cat Gas So pupeowed OP 4.48 er 30% 31 311 *% Mar 31 Nov 
ie lec aapnans t lanmetetet - r ‘ge Jan uthern Pacific Co__..........--~.~- ° 145% 14% 15 1,095 4 Jun 18% Nov 
nn oS 140 «23. Apr 30 Jan Standard Oil Co of California___----- ae 2644 27 1,216 18% Mar 28% Oct 
Pitts Screw & Bolt Corp........~~~ . -- aie 125 55% Feb 8334 Nov Thomas Allec Corp class A_.__.------ ° Rut 72c 2c 100 60c Feb 72c Nov 
wn > cya eo lu tt pe aiamenraaaran : -- Fg Fg = 3% Aug 5% Jan Tide Water Associated Oil common__10 x. 9% 9% 100 8 Jun 10% Feb 
@uud Manufacturing... 5 -- ; 4 ro 20c’ May 30c Sep EE SE EER 5 ANE . fed 95 95 15 86% Jun Jan 
Raia ae ae et ee -- 4 5%4 Aug 7% Jan Transamerica Corp_...............-_ 2 512 54% 5% 5,516 4 Jan 5% Oct 
as common________ 1 Je: 2%, 2% 800 1% July 3 Mar U 1 Y, 
Westinghouse Air Brake : 143 14%, 15% 734 nion Oil Co of California_...___~- 25 antl 14% 14% 770 10 May 15% Oct 
---~---------- ‘ 8 “8 14 May 19% Feb Union Sugar common______-__._____25 15 15 15% 475 12% Jan 17 Apr 





























For footnotes see page 1943. 
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OTHER STOCK EXCHANGES 


‘Volume. 156. Number 4129 














Friday Week's Sales Friday Week’s Sales 
Last Range fer Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Wells Fargo Bank & U T__------__100 on 250 250 20 205 May 270 «Jan Matson Navigation Co......--...~--- ’ 24 23% 24 140 20 May 24 Mar 
Western Dept Stores 7‘% preferred___25 = 7% 7% 25 6 Apr 8 Oct MJ'G M@ @ SGieeiss ls 1 Je Te 9c 3,400 5c Apr 10c Nov 
Western Pipe. & Steel (Co_-__-__---- 10 15% 15% 15% 310 13. «Jun 17% Sep Montgomery Ward & Co__-......__-_ ° apes a33% 34% 140 2442 Apr 31% Nov 
Yosemite Portland Cement .pfa-_-_-- 10 x 2.85 2.85 175 2 Feb 2.85 Nov Mountain City Copper___........--- 5c PEE 1.85 1.85 300 1.40 May 2.60 Jan 
New York Central RR capital__.___~- * ‘ing ll% 11% 660 7\4 May 12% Oct 
Unlistea— . North American Aviation......__.__- 1 al0% 1034 15 10 May 13% Jan 
Am Rad & St Sntry_._-----.2-.---- * ae aé 6 25 3% Apr 6% Nev North American Co common-_-_-_-...__10 2 10 10 272 65— Apr 10 Nov 
American Tel. & Tei.____.:-.------ 100 5 2128% 130% 474 104% Apr 129% Nov Oahu Sugar Co Ltd common ___.___10 12%. 12% 12% 100 934 Mar 14 Oct 
American Viscose Corp____._.---_--- 14 ee 28% 29% 43 24 May 29% Nov Olea Gugar. Oe... --- -20 3} 3% 3% 100 1.50 Mar 3% July 
Anaconda Copper Mining...-----~-_- 50 = a25%e 253% 72 3 ya 28% Jan Onomea Sugar Co___---._-.-_~- 20 aw 15%4 1534 10 10 Feb 16 Jan 
Anglo Nat] Corp class A conmion_-_-__* m 3% 3% 100 Jan 4 Jun Packard Motor Co common.._.______ * a2% 2% 55 2 Feb 2% Oct 
Argonaut Mining Co.___.:.-.--_____ 5 = 1.60 1.65 1,048 : 15 Mar 1.65 Nov Pennsylvenia RR -....-..--..---.. 50 = a22% 23% 110 19 Jun 25% Nov 
Atchison Top & Santa Fe__._..___- 100 a4 44 45 402 29'%2 Jan 52% Oct Pioneer Mill G6..2.26...-i25_.-..-. 20 ‘ 7% 7% 40 4% Jan 8% July 
Aviation Corp of Dej____------._--.3 Ve 3% 3% 100 2% May 4% Jan Pullman Inc capital__.........._---- ° - a27 27 be 65 2356 July 2738 Oct 
Blair & Co., Inc., capital_.._..______ 1 ;: 50c 65c 1,113 30c Feb 85c Nov Radio Corp of America_....-..-..~~- ° ey 4% 4% 135 25— Feb 4% Nov 
Bunker Hill) & Sullivan___.__._____2%2 9% 9% 10 540 8% Apr 11% Jan Republic Steel Corp common__-_-_----~- e 14} 14% 15% 130 13% Sep 16 Oct 
Cities Service Co common ___-_-.-_-_--- 10 3% 3% 3% 180 2% Aug 342 Nov Socony-Vacuum Oil capital___.._..._15 ia ag, 9% 10 6% May 942 Nov 
Consolidated Edison Co-of N Y_-_-~._- ° 15 15 15 810 114% Mar 16% Oct So Calif Edison Ltd common-_.__-_ ~~ 25 ~ 2042 20% 616 15 Apr 20% Jan 
Consolidated Oil Corp.____.---_.___- ° 6% 6% 6% 150 4% May 7 Oct CW yewereee: 5 Abts... 25 ie 29 29 230 25 Mar 294. Oct 
Curtiss-Wright Corp._-.-..-.--.__--- 1 “ 8 8% 340 6 May 8% Oct 5% % preferred. Ls 25 4 a27% 27} 45 23% May 27% Nov 
Deminguez Oil Co-__-____.__________* mas 33 33 20 2442 Apr 34 Oct Standard Brands Inc...........--_-- . J a3%e 3% 30 3 Mar 5 Jan 
Dumbarton Bridge ~~ -_~-__~—- eke e Ba 23c 23c 1,000 20c Aug 47c Jan Standard Oil of N J__------..---_- 25 S ag2% 43% 154 3056 Apr 43% Oct 
Elec Bond & Share Co__-.-._-.___- 5 % PS 1% 55 Ye Apr 242 Nov United Aircraft Corp common__.___-~- 5 * 26 26 150 25% July 32%. Jan 
General Electric Co_.___--.-._-_____ ° ri 293% 899 22%. Apr 30% Oct U 8 Petroleum Co___-.-....____-.. 1 ig 1.50 1.55 1,500 80c May 1.55 Nov 
Idaho Mary Mines Corp._._......-__ 1 3.00 2. 33 3.00 1,625 1.75 Oct 4 Jan United States Stee] common_____-_-~=_ ° 5s a47 49 341 44%4 Jun 555 Jan 
International -Nickel of Canada______ . 29% 28% 29% 340 25% July 3042 Nov Utah-Idaho Sugar Co common_______5 rat 2.20 2.20 400 2.10 July 3% Jan 
International Tel & Te] common-_-_-_-__ ° 6% 6% 63 225 2% Jan 6% Nov Westates Petroleum preferred________ 1 ‘e 1.00 1.00 300 60c Sep 1.10 Oct 
Kennecott Copper Corp common-_-__-_ ° 6 a28 30 178 2742 May 36% Jan Western Pacific preferred__..______ 100 soit 1 1 200 5e Feb 158 Sep 








CANADIAN MARKETS -- Listed and Unlisted 





Montreal Stock Exchang 


27 both inclusive, compiled from official sales lists 


Nov. 21 to Nov. 





Montreal Curh Market 


er ate aan = Nov. 21 to Nov. 27 both inclusive, compiled from official sales lists 
s nge or Wee , 
STOCKS— - Sale rrice = ‘oo Shares Range Since January 1 por bene Pando 
ar ow ig Low High 
ena eens Wikke tx8 elem ae 3 3 70 3S 3 * o STOCKS— Sale Price of Prices Shares Range Since January 1 
Anglo Canadian Tel Co preferred____50 42 42 5 40 Apr 42 Aug Par Low High Low High 
SS OE iin tiiinin hcenpigvintinbiiennertnenge ° 21% 20% 21% 901 1612 Aug 21% Nov Abitibi Power & Paper common__--_-_-_ ° ‘ 55c 60c 660 50c May 75c Mar 
Associated Breweries common________* 15% 15% 5 13% Aug 17%4 Jan O% : DIOTOTIORE sb 4 sk. 100 4\%4 4 4% 895 3% Nov 7 Jan 
Associated Tel & Teleg preferred ° , 14%2 14% 70 1442 Nov 144% Nov Aluminium LG nies eo. s- ° 95 9342 95 270 80 Sep 109 Jan 
Bathurst Power & Paper A._..._..-_* 13 12%, 13 410 10% Aug 14% Jan Bathurst Power & Paper Co Ltd ‘“‘B’’_* 1.60 1.60 25 1.50 Apr 2% Jan 
Bell Telephone Co of Canada__.-__-_ 100 136 135 136 155 12442 Aug 150% Jan Beatty Bros 6% ist pfd__------~_~_- 100 110%. 110 110% 90 10542 Mar 11048 Nov 
SE Be 8 Re ee ee > 1134 11% 11% 1,294 6% Jan 11% Oct Beauharnois Power Corp__.--------- “4 95, 95% 95 9% Jan 9% Jan 
British Columbia Power oa class A_* a 10 18 May 22 July British American Oil Co Ltd_-------- °- 16% 16% 17 3,813 13. Mar 17% Jan 
Class B.- 1.25 1.25 15 1.00 Apr 1.25 Nov British Columbia Packers Ltd________* 17 16 17 241 1348 Apr 17 Nov 
Bruck Silk Mills. ctr ree™ Pea ° 4%, 434 50 4% Jan 5% May 
Bulolo Goid Dredging _. Lo ile 5.00 11%%4 ll% 11% 130 5 Mar 12 Jan Caneda Bud Breweries Ltd__-..-_.-.* 5! 54% 5% 10 5 Feb 5% July 
Canada Cement common__.....-.-___ ° 43g 43% 215 3% Oct 5 Jan Canada & Dominion Sugar Co__ ~~ _ ° 1434 1434 15 2,015 13. July 2058 Jan 
Wr ia re _..100 93% 93% 17 9134 Sep 102 Jan Canada Vinegars Ltd____---_--~- . 6 6 5 434 Aug 734 Jan 
Canada Northern Power Cor. .......* 6% 5% 7% 2,426 + Apr 742 Nov Canada Wire & Cable 642° 0 pfd___100 10842 1082 90 106 Mar 10842 Nov 
Canada Steamship common___._____ ° 82 7% 8% 1,853 5% Mar 81% Nov Canadian Breweries Ltd common-_-_-_-_-_ ? 1.25 1.25 100 1.00 Aug 1.45 Apr 
SS preferred... .ncceu si... 50 30 29% 30 630 25% Apr 30 Nov PORERRE OE ath kt bh ie mii cin etre ad 27 27 27 195 254 Oct 31 Jan 
Canadian Bronze common _.____.__ . = 30 30! 350 27142 May 32 Jan Canadian Industries, Ltd., class B____* 149% 150 81 12742 Oct 161 Jan 
Preferred - ‘sve ng 105% 105! 5 105 Feb 105% Aug Canadian Marconi Co__-- __---_---. 1 90ce 90c 125 45c Apr 90c Nov 
Canadian Car & Foundry common____* 7% 7% 445 4% Mar 7% Nov Canadian Pwr & Paper Inv Ltd com__* os, 25c 25¢ 25 20c May 25c Mar 
7% participating preferred__.____ 25 27% 27 27% 180 21% Mar 2742 Nov Canadian Vickers Ltd common___-____* z 3 3 275 2% Apr 3% July 
Canadian Celanese common___.______* 26% 27 50 21% Mar 27 Jun Preferred: sews ses ..100 22 22 22 60 21 Jan 27 July 
| i 4 Een ence 100 130 130 60 120 Mar 130 Nov Canadian Westinghouse Co “Ltd bicateal » ‘ 35 35 25 3442 Nov 42 Jan 
Canadian Cottons common. - 100 100 100 5 100 = July 102% Mar Cateili Food Products Ltd___.-.---~-~- ° rm 8 8 10 5 Aug 842 Nov 
Canadian Foreign Investment com. 22% 22% 6 15 Jan 23 Oct 5% cumulative preferred... ~~ 15 ie 10 10 10 8 Feb 10 Nov 
Preferred —_. “Too A 105% 105% 38 105 Feb 105% Nov Celtic Knitting Co Ltd......._--.--~* # 1.70 1.70 40 1.70 Nov 1.70 Nov 
ee eg Industrial ‘Alcohol class” a? 4% 3% 4% 2,475 3 Mar 444 Nov Commercial Alcohols Ltd common_-_-_-_* on 2% 2% 1,500 1.90 Feb 234 Nov 
Class B____. a acinali eg 4% 3% 4% 580 3 Mar 4% Nov Consolidated Paper Corp Ltd_. ~~~ ° 238 2% 2% 1,979 1.65 June 3% Jan 
Canadian Pacific Railway... 35 7% 7% 8 ,242 5 Jun 8% Nov Cub ‘Aircraft Corp Ltd_.........._..* ae 50c 50c 400 35c Apr 55c Feb 
Canadian Tube & Stee) ist pfd. in 103 105 208 100% Oct 105 Nov 
Consolidated Mining & ners. Is oka 5 37 36% 37 330 32%, Aug 39 Jan David: & Prere Ltd “A” si. a... 4g bint 9%2 9% 100 854 Sep 10 Apr 
Crown Cork & Seal Co__--. ° 25 25 50 20 July 25 Nov Dominion Oilcloth & Linoleum Co_._* 2142 21% 2142 480 20 Oct 2542 Feb 
Distillers Seagrams common. Pe ° 26 26% 130 21% Mar 26% Jan Dominion Woollens common-_-_-_-_--~- “ s 1.50 1.50 80 3g Mar 1.50 Nov 
Dominion Bridge __..._..._._..--____* 22% 21% 22% 905 20% Oct 24 Mar PROTEC. niin ~ opin ae iGtpomineetl 20 hes 8 8 75 Apr 8 Nov 
Dominion Coal preferred_-_-_-_- uaa 12% 12 12! 215 10 July 15% Jan Donnacona Paper Co Ltd_.--------- ° 3468 3 3% 365 ; Aug 4 Jan 
Dominion Glass common-________.__100 114 114 114 100 112 Mar 117 Aug Eastern Dairies Ltd 7% preferred__100 1l 11 11 50 6% Apr 1236 Nov 
Preferred ......._.-- eek se . 151 151% 10 150 Jan 152% May Vleet: Aircraft: L66..5. .—.. =i... 6. ° 32 3 3% 1,150 244 Mar 34% Jan 
Dominion Stee] & Coal B____.._____ 25 1% 1% 7%, 476 6% Jan 9% Jan Ford Motor of Canada Ltd A. -.---~ ° 20 19% 20 1,740 14% Mar 20 8 Oct 
Dominion Tar & Chemical common___* 5'%2 5 52 270 34% Feb 542 Nov Foreign Power Sec Corp Ltd_-__----.-* i 5c 10c 30 Se Nov 15c Feb 
Dominion Textile common__.________ . : 70 70 130 66 Aug 82 Jan Fraser Companies Ltd common-_-_-_--- ‘. = 9} 9} 15 72 Aug 12 Jan 
eee PANOE oe ia se ° 4% 44% 4% 300 3% Apr 6 Jan NE - CPGR i. dee ciweoeennn wt 1042 9%4 103 485 742 Aug 1342 Feb 
Electrolux Corp -_..-_--_. ‘ > 1 5 5 5 60 242 May 5 Aug Unternational Utilities Corp class A__* in 2% 2% 30 2 July 342 Apr 
Enamel & Heating Prod_.._. ae : 2%, :2% 50 2% July 3% Jan a ee ee ot Re | 20c 20c 20c 300 5c Sep 20e Nov 
Foundation Co of Canada__.________-_* 16 14% 16 1,265 12 July 16 Jan Lake St John Power & ‘Paper_- lila aene , eo 7 7 53 544 May 10 Jan 
Gatineau Power common____.__..-_-._* 7 6% .7 222 5 Feb 7 Nov 
General Steel Wares common. Sy 7 6% 7 985 5 Apr 7 Nov MacLaren Power & Paper Co... .-..* 16 16 16 75 ll\% Sep 16 Feb 
Preferred _______.- ‘ 100 88 87 88 31 84 Aug 92 Jan Maple Leaf Milling Co Ltd pfd A- ¥: f ve) 100 35s Apr 7% Nov 
Gurd (Charles) common... i 4'2 4% 4% 50 2 Feb 442 Nov Massey-Harris Co Ltd 5% pfd__-_-_-_ 100 1334 13) 1334 295 105s Apr 13% Nov 
Gypsum, Lime & Alabastine_-_ 9 4'2 3% 442 1,360 25_8 Apr 4% Nov McColl-Frontenac Oil 6% pfd__...100 90 90 5 85 Sep 92 Feb 
Hamilton Bridge __......._.--_..__.* 4% 4 5 1,231 234 Feb 5 Nov Melchers Distilleries, Ltd., preferred_ 10 6 6 6 65 5 Oct 642 Apr 
Hollinger Gold Mines__-. ~~. ~---~-~- 5 7.35 8.25 990 5.80 Oct 10% Jan Mitchell, Robert Co Ltd__-.--------- 15%2 15% 15% 1,705 ll‘ Jan 15% Nov 
Howard Smith Paper common___.____* 1042 10% 130 8 Sep 14 Jan Moore Corp Ltd.-.........----------* 4142 41% 25 39%4 Apr 45 Feb 
Hudson Bay Mining........_...-.-__* 264% 26% 480 22 Apr 28 Jan Noorduyn Aviation Ltd_- . : 3 3 3 100 2 Mar 3% Jun 
Imperial OF téd.....- =~. 2=.=-.... ° 103% 10 1038 1,833 734 Mar 10% Nov Nova Scotia Light & Pwr 6’ “pfid 100 106 106 5 106 Nov 108% Jan 
Imperial Tobacco of Canada common_5 105 10% 105% 1,160 9% Jun 124% Jan Page-Hersey Tubes Ltd__-_.------ ° -— 87 87 15 90 Aug 103 Jan 
International Bronze common... ° A 11 11 50 10 Apr 12 Jan Power Corp of Canada 6% ist pfd__100 78 77 78 15 73 May 85 Jun 
Preferred ._.-. 25 212 2142 21! 110 20 Feb 23 Sep 6% non-cum part 2nd pfd__-_-- 50 31 322 30 30 Oct 33% Mar 
International Nickel of Canada com__* 32% 32 32'2 82 29 Apr 36 Jan Provincial Transport Co__---- a . 6 6 10 4% Apr 6 Jan 
International Petroleum Co Ltd__--_~_~ e 15% 15 15% 1,907 11% Mar 16 Nov Reliance Grain Co Ltd pfd_----- ° 72 72 10 7 Nov 75 Sep 
International Power common . 5 5 5 165 2 Aug 5 Aug Southern Canada Power 6% pfd__-_.100 101% 102 37 100 Jan 103% Feb 
Preferred ..100 90 90 90 1l 87 Jun 90 Aug Thrift Stores 6% % Ist preferred-_-- 25 15 15 250 ll Feb 15 Nov 
Lake of the Woods Milling ‘common___* ‘ 17% 17% 255 1542 Aug 17%4 Nov Walkerville Brewery Ltd- 1.20 1.20 255 1.05 Feb 1.20 Oct 
Massey-Harris ~~... - . 4% 4% 45% 1,321 254 Apr 4% Oct Walker-Gooderham & Worts (H) com_* 48 48 48 45 40 Jun 50% Jan 
McColl-Frontenac Oj] __.._.--__--_-__* 5% 5% 5% 625 234 May 534 Nov 
Mont Light Heat & Power Cons______ ® 22% 21% 22% 2,780 20 Mar 23% Jan Mines— 
Montreal Telegraph = ie 40 ws 23% 2342 10 21 Apr 24% Jan lt 8c 8c 200 Tec Jul 16%e Jan 
Montreal Tramways ny. 100 20 20 20 40 12 Apr 20 Jun eee aeeeee corp TAS 1 1.25 1.25 100 1.25 Now 1.25 Nov 
National Brewerles common_-__----- 4 25% 2442 25% 934 21'2 Oct 26 —s Jan Central Cadillac Gold Mines Ltd_-1.00 3c 0-3 8,450 2c May Se Jan 
Preferred ~.--.....---~- nin en OD - 38 = 38 12 36 Nov 39%2 Jan Chesterville Larder Lake Gold Mines__1 . 2c }6=—« 6 2c 500 62c Nov 1.22 Mar 
National Steel Car Corp Baden i P 3042 29% 30% 317 29 Apr 34 Jan Wiseee BOMeee RM 0s S88 ’ % 17% 17% 200 10% Apr 17% Nov 
Noranda Mines Ltd_____-__---------- ° 40 37% 40 772 3534 Oct 52 Jan East Malartic Mines Ltd______...___ 1 . 1.15 1.15 300 73¢ Oct 2.24 Jan 
Ogilvie Flour Mills common____._--__* 21 21% 21 400 1142 Sep 22 Jan Eldorado Gold Mines Ltd___-___--1.00 64c 62c 64c 1,100 32c Feb 64c Nov 
Ottawa Car Aircraft... __- ° 3 3 200 3 Nov 4% Mar Falconbridge Nickel Mines Ltd___-__- ° suds 3.15 3.15 40 2.40 Oct 3.15 Nov 
Ottawa Electric Rys___..__-__---_-_~- ° 22 22 27 135— Mar 22 Nov Inspiration Mining & Development-___1 20c 20c 500 19¢ Nov 28c Aug 
Penmans Ltd common.________ ee a 40 40 35 36 © Oct 48 Jan Kerr Addison Gold Mines Ltd______-_- 1 4.15 3.90 4.20 500 2.90 Oct 4.35 Jun 
Power Corp of Canada ..__--..______ ° 5} 4% 5% 420 3 Mar 5% Nov Leitch Gold Mines Ltd__________- 1 5912c 594ec 1,000 4le Oct 59%ec Nov 
Price Bros & Co Ltd common ______-- * 8 8 8% 560 6 Sep 11 Jan aii eee eg 2.03 2.05 600 1.42 Oct 2.80 Jan 
5% preferred sa SR Gy RS NN, || | 57 57 57 50 54 Nov 70 f Feb Madsen Red Lake Gold Mines__-_- PEBO | = 53c 53c 300 36c Mar 53e Nov 
Quebec Power; .. 45. <5. ¥ 13 ¥4 13% 13% 170 11 Apr 13% Nov Malartic Goldfields _._......._..______ 1 ie 1.60 1.60 1,400 1.00 Oct 2.22 Jan 
Regent Knitting common-_-_-_-._.__-* 5 5 ; 400 3 Mar 5% Nov McIntyre-Porcupine Mines Ltd__--- 5 40 40 10 3342 Oct 41% Jun 
Rolland Paper common____-—- ~~ . i 7% %% 35 5% May 8 Jan Normetal Mining Corp Ltd_______- __@ 80c 80c 2,500 65c May 88c Jan 
Preferred ...-. 4.2. -.2...----- 100 ~ 90 @690 41 90 =6Apr 940 Jan O’Brien Gold Mines Ltd_______-____. + 52c 2c 52c 700 36c Oct 75c Feb 
St Lawrence Corp common __________ . 1.40 1.40 1.40 275 1.00 Aug 2 Jan 
Class A preferred__-_______._.___ 50 10% 10% 10% 425 814 Oct 15% Jan Pandora Cadillac Gold Mines Ltd____1 l'ec ltec 1c 500 l’ec Sep 4c Feb 
St Lawrence Paper preferred_______100 :. 30 30 20 24% Jun 43 Jan Pato Cons Gold Dredging Ltd__-___~- 1 2.36 2.25 2.36 1,405 2.00 Mar 3.00 Jan 
Shawinigan Water & Power__________ ° 15% 15% 15% 891 he Feb 1534 Nov Perron Gold Mines Ltd____----__---- 1 78c 80c 2,200 46c Oct 1.31 Jan 
Sherwin Williams of Canada... __——s* 5 10 10 90 Sep 13% Jan Pickle Crow Gold Mines Ltd_.-------_-1 1.60 1.60 100 1.40 Aug 2.30 Feb 
Southern Canada Power_........____ . ss 9%, 10 252 9 Feb 10'% Jun Pioneer Gold Mines of British Col___1 1.27 1.27 300 1.00 Oct 2.05 Jan 
Steel Co of Canada common.________* 60 60 61 220 58 Mar 63%2 Jun San Antonio Gold Mines Ltd__--..----1 1.68 1.70 800 1.30 Oct 1.70 Nov 
Pretetred 42 os ae 25 és 65 66 150 65 Nov 70 =Jun Shawkey Gold Mining Co Ltd_-----.1 Vac Vac 300 ¥ac Nov le July 
Tooke Brothers preferred__._______100 20 20 20 112 12 Mar 20 Oct Sherritt-Gordon Mines Ltd___--~-- 22 - 65c 65c 1,300 60c Aug 87c Jan 
United Steel ep -—.---—-- ra ee na 3% 3% 45 3 Feb 4 Apr Sigma Mines (Quebec) Ltd__-__-----1 : 4.50 4.65 500 4.15 May 5.00 Feb 
Viau Biscuit common_________ ® 3 3 3 64 3 Jun 3 Jun Siscoe Gold Mines Ltd_____.__------- 1 38c 35c 38c 6,500 25e Oct 49c Jan 
Wabaseo: Gotten .... 8 46% 45 47 110 35 July 47 Nov Sladen-Malartic Mines Ltd_..-------1 "ec 62S 600 15e Oct 3le Jan 
Winnipeg Electric class Bésienk. meer es 2% 2% 2% 250 80c Apr 3% Oct Sullivan Consolidated Mines Ltd_-_--1 60c 60c 60c 3,100 38c Oct 65c Jan 
Zellers Ltd common... —* 12 12 12 60 1042 Oct 12 Jun Teck Hughes Gold Mines Ltd___------ 1 1.66 1.66 100 1.25 Oct 2.20 Jan 
Banks— 
Canadienne (Banque Nationale).__100 __ 124 128 7 115 Sep 150 Apr Oils— >. 
Canadian Bank of Commerce______ 100 124 124 124 38 118 Sep 152. Feb oun, we ae ee SS 8k. ° 2.25 2.16 2.25 2,125 2.05 July 2.70 Feb 
Bank of Montreal______ Spares 143 143 145 133 125 Sep 188 Jan Homestead Oil & Gas Ltd____--------1 2c 2c 2%c 6,500 2c Jan 6%ac Apr 
Royal Bank of Canada... ... 100 124% 124 124% 37 +116 + # Sep 153% Jan Royalite Oil Co Ltd__..----.------- ° ” 19 19 145 16% Aug 19° Jan 





For footnotes see page 1943. 
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CANADIAN MARKETS Listed and Unlisted 
Friday Week's Sales 
or 0 0 oc xc ange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Noy. 21 to Nov. 27 beth inclusive, compiled from official sales lists Par Low High Low High 
Friday Week's Sales International Milling 5% pfd_____100 ‘ 111% 1ll% 5 110% Oct 115 Jan 
Last Range for Week International Nickel common __-_-_-___- ° 3242 32 33 2,530 29% Apr 36% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 International Petroleum____...-_____ ° 15% 14% 15% 2,115 11% Mar 16 Nov 
Par Low High Low High sack Waite Mining_- <n sonal sae 6c 6c 500 3%c Sep 20c Jaa 
% 1 - ‘ Se SMS rs a 1 12c 12c 13¢ 5,865 8c Oct 29%ec Jan 
ocd So water agin gaa ladies ay a a A Kelvinator Co of Gaiiada——— "+ 1. aie Be 50 Bi Oct ate ov 
Alberta Pacific Grain Ltd common___* 85c 85c 90c 110 75¢ May 90c Nov } ee ney ae Gold Mines_-__-------- 1 4.20 «3.85 4.20 36,253 2-65 Oct 4.40 ‘Jun 
1 es pene oer Rater re apanae:: 100 32 32 32% 335 21% Apr 33. Nov and Lake Gold Mining________.- 1 50¢ 48c Sle 10,100 3le Oct 62c Jan 
Anglo-Canadian Oil _._............* 43c 39c  43¢ 3.850 ry Rig a. ion Lake Dufault Mines Ltd_-_-_______- 1 39c 32c 8 40c 6,100 3le Oct 59c July 
aa... 8 — in oe “aa i'uc am ion Lake Shore Mines, Ltd_______.__-___ 1 975 8.75 9.75 2,600 6.35 Oct 12 Jan 
Aunor Gold Mines Lid m i 1.28 115 1.28 7.250 15e. Oct 1.47 Jan Lamaque Gold Mines-_.__-__-_______ sd 3.50 3.30 3.50 2,400 2.80 Oct 4.15 Jan 
Coase ee ’ ‘ : . ‘ — Banking & Loan__-________100 52 50 52 20 47 May 54 Oct 
fi a a - a apa Cadillac Gold Mines___________1 5c 5c 64ec 6,200 3c Oct 8c Jan 
Beak oe Son. aetna “ei yr iaexe a a ooo Fang _ Ywaaura Secord Candy sald ee sane one 3 ool 9 9% 60 6% Mar 10% Jan 
Bank of Nova Scotia____.__________ 100 s 220 220 2 212 Oct 274% Jun Lebel Oro Mimes_~—--—--—-------_-i- : > ff an 1,000 vec Oct aSee Jun 
Barker’s Bread preferred__.________ 50 Me 20 -20 25 12 Apr 21 Nov Leitch Gold Mines, Ltd__---_________ 1 57c 57¢ 59 %ec 19,380 * 38c¢ Oct 60c Jun 
Base Metals Miuing Corp Ltd________ e Vac 6%4c T¥ac 7.200 5c Aug 9%c Jan Little Long Lac Goid Mines Ltd____._* 80c 0c 80c 7,500 60c Oct 1.35 Jan 
Bear Exploration & Radium. .______ 1 Be qe Bic 32'800 2c Oct 844c Nov Loblaw Groceterias class Bq --2 bat 20 10 20 152 19 Nov 25%4 Jan 
Beattie Gold Mines....____._________ 1 65e 65c 68c 1.335 46%4c Oct 94c Jan it, eS ee . Sir eereee 17% Sep Sm a 
Beatty. Bros class A___..._....-__.-- ° a 11 11 350 6% Aug 11% Nov acassa Mines, Ltd_--—--___--=----_- : 98 ; 8,725 1.37 Oct 2.85 Jan 
lst preferred 100 110% 110 110% 265 102 Feb 110% Oct MacLeod-Cockshutt Gold Mimes___--.~ i 1.43 1:22 1.43 20,930 82ce Oct 1.68 Jan 
2nd preferred a 110% 110% 110% 10 76. Mar 110% Nov Madsen Red Lake Geld Mines_____.- 1 52'ec 498c 53c 33,950 30c Mar S4c Jun 
Bell Teiephone of Canada SE Ee 2 100 136 \ 134% 137 122 123 Aug 15042 Jan Malartic Gold Fields a i 1.61 1.48 1.65 36,305 1.00 Oct 2:22 Jan 
Bidgood Kirkland Gold Mines 1 8%e Te 8c 9,000 4%¢ Mar 10c Jan See take. ag ceeds -<.- tn a SP reno 1% Mar ae" 
ait. “ 6 > aa * "215 6 Nov 7% Mar on hppetspe cht EE: S GEER SO ” 7% 6% 7% 485 3%4 May 742 Nov 
Blue Ribbon preferred. aI 25 25 41 23 Oct 32% Feb Massey-Harris common.__-____~...--_ sd 4% 4% 4% 819 2% Apr 4% Oct 
Blue Top class B gilli a Masieis teiicttes mae 10 10 532 8 Feb 10 Nov SINE ~ anh uicdhchcaidacaangueemnierecanerouaoutin 20 13% 13% 13% 210 10% Apr 13% Nov 
Bobjo Mines Ltd “i CRS ¥3 7T%4¢ BY%ee 8.400 6e Mar 12%c Jun McColl Frontenac Oi! common_--______ od 5% 5 5% 185 2% May 542 Nov 
Bonetal Gold Mines.____.._._....._ 1 =. 7c 8c 10,200 5e Oct 3242c Jan Peeterred: —— = 52-2 22-- > --2.-- --100 90 90 5 74» Jun oS wen 
Sralorne Mines, Ltd...______....... - 7 7.20 695 4.40 Oct 9.30 Jan McIntyre Porcupine Mines.._~.-...-- 5 -- 40% 41 495 33 . Oct 45'2 Jan 
Brazilian Traction Light & Pwrcom-.* 11% 11% 11% 1,394 6% Jan 12 Oct ae nee ae Begone ea 9 SS a oe 3S oe 
British American Oil________.-__._. * 16% 16 16% 995 13 Mar 18 Jan np gat me eh neaagh ir gale esters : oF | ae = «—3t Ost svete 
British Columbia Packers e a 15 15 5 1234 Jun 16 Jan McWatters Gold Mines_+~_-_-_-____- 8c - 8c 1,600 6%c Apr llc Aug 
Meittech Cotumbin Power class A... . <e 21.21 50 18 May 22 July Mercury Mills Ltd common-____.—___- . _ 3% 3% 100 2 Mar 3%2 July 
British Dominion Oil bea - Spree @ 23 22 23% 130 300 y July 29 Apr Mining Corp of Canada =). ae os 1. 12 33 08 1.12 5,500 85c¢ Oct 1.40 Jan 
Broulan Porcupine Mines, Ltd________ 1 37¢ ©=—6 36e-—38e~— 11,300 §=. 21 %4ee Oct 6le Jan pela ge bites merger peter at fo aR an a. eee = 6 Rar hie <n i 
Buffalo Ankerite Gold Mines : 135 140 2,500 91c Apr 2.80 Jan Moneta Porcupine Mines ——__________ 4 ue... te: Se a ~ 80%0'aee 
Buffalo Canadian Gold Mines......_-* . 2%e Bec 8'500 ao. tio 3%c Nov Montreal Light Heat & Power -=-- >= 8 21% 22 100 19% Mar 2342 Jan 
Building Products Ltd__....--_-___-* 12% 12% 12% ‘573. s«11% Sep 14 May rey SOtD eeyeee.} --—-------- == > ee a ee ° 
Burlington IN aii siece oe cngh i reenetiennnn seat . 8 7¥ 8 810 742 May 8% Jun Nationa] Grocers common x iv 6% 6% 614 400 4% Jun 7 Jun 
Preferred ___- —_— 25% 25% 160 24% Oct 26 July 
ee een Corp Ltd___--__ " 1.10 che “— _ yet Co S09 National Petroleum Corp Ltd_ 25c 5c 5c 5¢ 1,100 4c July 5e Oct 
oo a . _ 25% 2% 50 1% July 3 Oct National Sewer Pipe class A aoe 8% 9% 100 8% Jun 9% Sep 
nt een ais su «45, 800 shit olan a; sao National Steel Car Corp poole 29 29 100 28 «= Jun 3444 Jan 
(i eR aap aaetammennae 100 2 94 94 10 90 " Sep 102 Feb Naybob Gold Mines, Ltd_______. danni 1 8c Tee 9c 19,200 6%c Mar 23c Jan 
Canada Malting Co Lid... _______ °* 35% 33% 35% 310 32 Nov 37% Feb nn lag Tle cat | See Rae een ye OE oe 
Canada Northern Power______ ROS * eis 7 60 4% May 7 Nov pissing Mines ; ; © “4 — . _ 
rome Paokere 2 7y 79 25 1434 May ots den IN DE eet ee ee “ 40 38% 40 1,632 36 0 §=©Oct 52 Jan 
eae Peckers _-...--....---_--.- \% i 5 
Canada Permanent Mortgage______ 100 «417120 143. 110% Sep 126 Jun one: «Ray inten ene oar 3 EE a ane... Pen Bo 
Canada Steamship common ________ = 8% 8% 8% 100 5% Feb 8% Nov P =e “<i on ‘ ; . . a 
Deeterred 50 2834 30 309 25% Mar 30 Nov Northern Canada Mines " 15c 15¢ 925 l4c Oct 25c Jan 
Canadian Bakeries common_______* 2.50 1.75 2.50 178  80c Feb 2.50 Nov caer Pens: CAL peeterres - on oe vie gfe = i a 
———. Be ; 62 63 40 4815 Feb 65 Nov O’Brien Gold Mines___- Pe ae 50c 50c 53c 7,210 34c Oct 90¢ Jan 
Canadian Bank of Commerce.______ 100 124 123 124 10 lilo Sep 154 Feb oc Ryne lies ge on ee - a: rae: seamen oe a 
Canadian Breweries common_________ BY 120 120 500 100 Oct 140 Apr - se a: ; ao = 
Preferred i 26 27% 105 25% Oct 30% Jan Ontario Nickel Corp_--._.-.-__---__- 1 12%¢ 12c 13%ec 98,000 6%c Feb 16c May 
Gauacian Canuers Ltd commun.____* 5% 5% 99 4% Mar 6 Jun Pacalta Oils Ltd----——--_----.----__® 3 ac 3¥ec 3%c 82,000 2c May 4'2c May 
Class et 19% 19% 5 16 Apr 5°: ten Page Hersey Tubes Ltd fa Semi soo eo oo 86% 86% 86% 50 85 Oct 103% Jan 
ee ee ee 91 9 9, 735 Sa. 9% Jan Pamour Porcupine Mines Ltd_____.__* 53c 53e 2,750 31%c Oct 85ce Jan 
iia cane Rides annua. 2° . 7 %% 430 43 ator 734 Nov Partanen Malartic Gold Mines an Ye lec 3,000 %c Nov 2c Jan 
sear iy y comme on---_* 71 27 27% 190 22 : Mar aK Nov Paymaster Cons Mines Ltd___________1 10c 10c 15¢ 2,637 10c Nov 19¢ Jun 
inn Sine naa... . oy 27 27 20 21% Mar 27%, atom Perron Gold Mines___ 1.00 83c 7c 83c 11,900 4lc Oct 1.35 Jan 
Ganadian Dredee & Dock cee - 15 14 15 135 91s Ane 15 . Nov Photo Engravers & Electrotypers_. . ; 11 11 10 10 8§ Oct 1442 Jan 
8 Recipe wetter tgtnes Pickle-Crow Gold Mines_..________-__ 1 1.57 1.55 1.60 5,750 1.00 Oct 2.35 Jan 
Can Indus Alcohol Co Ltd com A___.* ; 3% 4% 690 3 July 4% Nov Pioneer Gold Mines of B C__---._.__ 1 1.26 1.25 1.27 2.835 98c Oct 2.20 Jan 
Canadian Malartic Gold Mines______ . 38¢ = 38e = 40 2,800 20¢ Oct 46c Jan Powell Reuys Gold: Mines- -------_.-1 = = 1500" we. Os AE nam 
Canadian Oil Co common.......____* 12% 1234 25 10 Sep 15 Sep Power Corp of Canada - 4% 5% 450 2% Apr 54 Nov 
Canadian Oil Cos preferred________ 100 “4 105 105 5) 105 Nov 123. Feb ee ee ed Bde" «(Ste Bee 2:050 = 30¢ Oct Sie" 
Canadian Pacific Ky___..._________ 2d 7% 7% 8 3,239 5 Jun 8% Nov har etals of America __--_-____1 . . reo a av uD 
Central Pat Gold Mines..........~ i "Se 790 2'900 45c Oct 1.30 Jan Preston East Dome Mines-_____-____ 1 1.48 139 1.54 24.925 97¢c Oct 3.20 Jun 
Central Porcupine Mines...__..__.1 5'%e 5e 5c 2/800 4%c Sep 10%4c Jan Queenston Geld’ Mines-- ---- --_---_—_ 2, Bae ° 24iae | Be 2;283 ac ae 38c Zan 
Chesterville Larder Lake Gold Mines_.1 56%c  54c 60c 10,021 36¢ Oct 1.50 Jan eM gyre act csr Fok | gee io-: > akeoeee 7 PORE. = 
Cochenour Willans Gold Mines____-- 1 65c 62c 65¢ 17,000 44¢ Oct 74c Jun etree: ~ + eta - make ea - A on 
Cockshutt Plow Co... = Ss ™! 8 13. 5% Jan 8 Nov Rees hole aes Geer 5 2 » OP SS eee = adie 
Commonwealth Petroleum. * 20c 20c 20c 500 © 18e July 27%¢ Feb Riverside Silk Mills. cee 23% 22% S00: 37% Set a6 Ae 
Coniaurum Mines Ltd_____. Sem” 68 65c 68¢c 3,400 43c Oct 92c Jan Roche Long Lac Gold Mines...__-___1 sae SC 1,0eo" 62 708 Sey sc Gep 
Consolidated Bakeries |. * ai 9% 9% 17 9% Aug 10% Jun Royal Bank of Canada______-______ 100 124 I 13° +115 «Sep 156 dan 
Consolidated Smeiting__-__________ 5 36% 36% 37% 1,205 32% Aug 39° Jan ane tl ee er eR. 2 6 RE ab = Ata 
Consumers Gas (Toronto). 100 115 113% 115 72 109 May 132 Mar ussell Industries common_—_______ : “7 
Cosmos Imperial Mills____ WPS “<fite 22 22 22 18 May 23 Aug : Z 
4 St Anthony Gold Mines Ltd__..._.__1 1%ec 2c 9,000 1 %c July 4c Jan 
Cub Aircraft -----------__- --- a0c S6e 125 «= BSc Aug S5e Feb St Lawrence Corp common._________* 150 130 150 300 «95~—é Aug 200 Jan 
; San Antonic Gold Mines Ltd_________ 1 1.70 1.55 1.70 9,259 1.15 Oct 2.05 Jan 
e , ° 
aber ne es paar ae 43c Pod an = Fa ed fog _ Sand River Gold Mining_- i 1 1%c 1%c 1c 4,000 %c Jun 2%4¢ Jar 
Denison Nickle Mines... 1 3c 3c 0s 3c 1,000 2\4c Sep 60. Jun Senator Rouyn, Ltd___-____-__-__---- 1 18%ec 18c 19 4,100 9c Mar 19¢ Jun 
Distillers Corp-Segrams common oa ‘ 26 26% 190 21 Mar 26% Nov Shawinigan Water & Power ‘ 18% 15% 295 12% Mar 15% Nov 
Preferred 100 97 97 100 90 May 97¥ Jan Sheep Creek Gold Mines ._.50c 75c 75c¢ 75¢ 300 54c Oct Bic Aug 
Dome Mines___--___. * 17% 17% 18% 2,220 10% May 18% Nov Sherritt-Gordon Gold Mines......-1 65c¢  63c 65¢ 6,344  57¢ Sep 97¢ Jan 
Dominion Bank _______ ~ao-3-------100 142 143 "20 135 Sep 191 Feb Sigma Mines Ltd lL 500 4:70 5.25 1,636 4.00 Nov 6.00 Jan 
Dominion Foundrics & Steel com___.* 2142 19% 21% 1,070 16% Apr 21% Nov Silverwoods Dairies preferred . 7 1%e 8 70 6 Apr 6 “Hev 
Dominion Steel class B___._________ 25 7%, 7% 1% 325 6% Jan 9% Apr Simpsons Ltd preferred 100 ie re, 96 65 May 90 Nov 
Dominion Stores ___- * 5% 5% 5% 150 4 Jun 6% Oct Siscoe Gold Mines__- Se AEN BES AP 37c 36c 38 5,500 25¢ Oct 49c Jan 
Dom Woollens & Worsteds” Ltd com..« 1.30 1.30 14 95c Mar 1.40 Nov Sladen-Malartic Mines See tients oasae ae 26c 2434¢c 26c 3,300 13 %ec Oct 34c Jan 
Preferred ___ 20 ‘ 8 : 8 165 “6% Mar 8 Nov Slave Lake Gold Mines 1 2%c 2c 7,000 le Apr 6c Jan 
Duquesne Mining ‘ apie i : 1 4c 4c 1,500 2'2c Sep 10c Jan Standard Chemical 2 11% 9% 11% 35 9% July 12 Nov 
x Standard Paving & Materials com . 85c 60c 85c 405 40c Oct 85c Nov 
East Crest Oil. ° 93 2 23 1, loc ; Standard Radio . 3% 35% 500 3 Sep 37% Jun 
want a Malartic Mines...._..________.1 3 1 oa ers 23. er So a Po -~- Steel Co of Canada common_________* 60 61% 40 57 Mar 63% Jun 
Easy Washing Machine a : 3 3 25 2, Feb 3 Nov Steel Co of Canada 25 65 66 170 65 Nov 70! 2 Jan 
kidorado Gold Mines___ eth SC aaa 6lc 60c 65c 5. 150 32c¢ Feb 70c Nov Steep Rock Iron Mines_ Poi 60 LE ] 54 1.49 1.65 66,785 87c Jun 1.96 Jan 
Falconbridge Nickel Mines ---.* 3.20 295 3.20 1,280 2.25 Aug 3.60 Jan Straw Lake Beach Gold Mines : : : Soe oo" ae une wan 
Fanny Farmer Candy Shops 1 19% 20 806 15 May 22 Jan Sturgeon River Gold Mines_- Be Te | 9c 9c 9¢ 4,500 7¢ §6(Oct 13%4c Mar 
Fleet Aircraft _. ont Rs . 31% 3 3% 175 2% Sep 3% Nov Sudbury Basin Mines a 1.42 1.25 1.45 2.105 1.05 Oct 1.70 Jun 
Ford Co of Canada class A . 20 19% 20% 1,025 14% Mar 20% Oct Sud Contact Mines 1 22c 2c 1,000 ic" Rev 3c Jan 
Foundation Co pee 16 14% 16 250 14% Nov 16 Ray Sullivan Consolidated Mines 1 58%c 58'4c 58%ec 300 39c Oct 65c Jun 
Francoeur Gold Mines. en 2lec 20¢ 2i1c 8.500 12c Oct 42Vec Jan Syivanite Gold Mines, Ltd___.____--- 1 1.24 1.22 1,25 8,728 98e Oct 1.98 Jan 
Gatineau Power common BSE veo 6% 6% e 5 4% Apr 6% Nov Tamblyn Ltd common * 10% 10% 35 8% May 11% Jan 
General Steel Wares . 6% 65 200 5 Aug 6% Nov Teck-Hughes ee OD a le 1 1.65 155 1.65 7.308 1.18 Oct 2.34 Jan 
Gillies Lake-Porcupine 1 3c 3c 1,000 2c Nov 4c May Tip Top Tailors common o% S% 8% ane 4 (Aug 82 Jan 
God’s Lake Mines Ltd... lic —-1le 12 %c 9,900 9¢ May 20c Jan Toburn Gold Mines =a — = ee ee 1.10 Peb 
Goldale Mines ik. aus Be B¥ec 4.000 G6%c Oct ll%c Apr Tooke Bros preferred- 190 a -- a. -- 20°" Mov 
Gold Eagle Mines. 1 2%¢ 25%%¢ 2%c 13,500 2%c Oct 10%c Oct Foromte Blevators common: ---.----' a ae ae oS. seer ai” ov 
Golden Gate Mining ; , 1 2*ac 24%c 2c 1,000 lc May 4¥%4c Oct Toronto Mortgage Company “ -50 6 66 ° 50 (Aug 84'2 Mar 
Goodyear Tire & Rubber common - 60 60 21 3134 Apr 60 Jan Transcontinental Resources - ° 3lc 33¢ 2,500 23e Jun 50c Jan y| 
Preferred ___ 50 50% 51% 46 39 Mar 51% Nov Uchi Gold Mines_____ jeer -=-1 6%sc 6c 2,000 le Apr 6'2c Nov 
Graham Bousquet Gold Mines. a l%e 1%e 4,000 1%e Apr 1%c Nov Union Gas Co of Canada____________ 6% ’ 1,321 4% Aug 10% Jan 
Great Lakes V T preferred. “er 12% 13 62 11 Oct 16% Feb United Fuel Invest class A_ fee 50 31% 31% 65 oe July 36 ~Mar 
Gunnar Gold Mines. == sO C0 5,900 7c July 13c Jan gly Ae -25 = 32 2% 135 2” Mar 3% July 
Gypsum Lime & Alabastine._.._____ : 4% 3% 4% 1.070 2% July 4% Nov United Stee} ________- Suletsteteatstene 3% 3% 3% 1,295 2% Mar 4% July 
’ Upper Canna i Mines Ltd____._-_______ 1 78¢ 73c 78c 20,800 4le Oct 1.24 Jan 
ai: Cie, Bice ae oe inane we WOnGneee Sale ott * 410 410 4.10 470 3.00 Apr 5.00 Jun 
Dh aeadamess Lee — ao a sd A ah — Vermilata Cals __.._-_. ---.--1 10%c 8%c Ile 53,110 65%c Jan 13¢ May 
Hallnor Mines Ltd... SSS] 225 225 228 "200 1.30 Mar 3.00 Oct Waite-Amulet Mines, Ltd____________ 7: 3.35 3.00 3.40 8,083 3.00 Nov 4.80 Sep 
Hamilton Bridge ______ OT RSE ° "S$ 4% 5 2.725 2% Jun 6. .: ew Walker-Gooderham & Worts com__:__ . 48 47 48 176 40 Mar 50 Jan 
Harding Carpet TEE 3% 3% : 20 2% Apr 3% Nov Preferred _——. woh aroma 18% 18% 19 85 18% Apr 21 Jan 
Hard Rock Gold Mines... 1 45c 40c 45c 9.220 26e Oct S6e-- tan Western Canada Flour preferred___100 3 29 30 160 18 Mar 30 Nov 
Hedley Mascot Gold Mires... _.1 i 30c 34c 1742 2% Oct 34c Nov Westons Ltd common____-_----_____ » 10% 10% 10% 495 9% July 11% Jan 
Highwood-Scarcee Oils ______ * B8%c 8%c Bec 1,000 Te Oct 20c Jan Preferred -------~---~-------__- 100 or, Se, ae i290 t 94% Jan 
HolJinger Consolidated Gold Mines_5 8.15 750 835 6.035 5.75 Oct 10.50 Jan Winnipeg Blectric class A2------____t 2% 9% 2% EN RE Some 
2. Sea ane RE * 227 215 227 3010 2.07 July 2.10 Feb b> ~ lle ty tate ce theiy at pace T ; Re ee 3 Oct 
Howey Gold Mines... 1 14%c ide 14%c 5,000 2c Oct 20¢ Jan pth ymin Wp See empeerss : | : © Le ” . 22. Oct 
Hudson Bay Mining & Smelting______ . _ 28% 26% 2085 2144 Apr 28% Jan Wood Cadillac Mines. - i*%e 1%e 3,000 l¥ac Oct 3%2c Feb 
Imperial Bank of Canada__ 1 gi 100 155 152 155 43 145 Oct 204 Feb Wright-Hargreaves Mines ea ee - 2.35 2.25 2.50 12.720 | .80 Oct 2.90 Jan 
| “Ss eta * 10% 10 10% 6,076 7% Mar 10% Nov Ymir Yankee Girl Gold Mines______- 7 Sac Stee 2,000 2%c Apr 5%4c Nov 
Suoeete! oan of Canada ordinary_ - 10% 10% 10% 180 9% Jun 12% Jan Bonds — 
eferred <= | Ge 6% 67% 50 6% Ma % J ¥ Ve 
oe Mining & Foe Sh aN ‘ 26e¢ 26c 900 12¢. Oct Ble May eee ee an ent i erent ribet sat 7 = 
nternational Metai common A______* pr 9 9% 175 5 Aug 9% Nov 
ae. 160 87'2 Bits : - = = Toronto Stock | oe Section—See page 1943 
For footnotes see page 1943. 
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Toronto Stock Exchange—Gurb Sectio | OVER-THE-COUNTER M 
oron change—uu n - ARKETS 
Nov. 21 to Nov. 27 both inclusive, compiled from official sales lists . Nom, rs at —— _ Quotations for ‘Felday ere SS Re ta ee % bs 
Friday Week's Sales SRA Te 
Last Range for Week Par Bid Ask Par Bid Ask 
STOCKS— par Sule Price of Prices’ Shares Range Since January 1 NY ee 655 7.21 Sovereign Investors.—_________ 1 611 5.68 
i ow g ° 9 * ’pes OSE ry pencer Trask Fund___.._____ . j 
Brett Tretheway. Mines 1 %4c “ec 3c 1,000 “4c Sep %4c May ae ON) Oh aS cone 2 4.2¢ 4.68 ho <a Spe 
Canada Bud Breweries - ee? Cs na "25 5 Apr 6 Sep Bank stock... 49-71.‘ State St Investment Corp.....* 60.70 65.64 
Canadian Marconi Co_..........----l 80c 80e 85c 200 45c Jun = pre Building supply___.__________ 4.95 5 46 Super Corp of Amer AA____._ 1 1.92 ten: 
Consolidated Paper Corp-___..~..~-~--- 2% 2% 2% 946 1.55 Aug % Jan Cc OO ree ; 
Dominion Bridge ~~ ~~~. ° : 21 22 121 20% Oct 24 Jun eee: equipment_________ er ree Trustee er Invest Shs— 
Foothills Oil & Gas Co Ltd_ nt 75c 75¢ 75¢c 1,400 65c Sep 85c Jan Insurance stock... ....__.— 8.69 9.56 Atos Oo a 1 1.80 seine 
Fraser Co voting trust_- ° 10 9% 10 50 8% July = — NA SS pe 6.11 6.73 4Series D tl gti ese asepeap lines 1 1.73 ‘ 
Oil Selections ~....~.~-- 7 2¥%c 2c 500 1%c Jan c un Sai Re a 59 
Osisko Lake Mines___~-- : 1 3c 3c 1,000 lec Nov 6c Jan ORy oc ee ee oe ote HE Trustee Stand Oil Shares— 
Pend Oreille Mines_._.-~-..—------ 1 1.10 1.12 4,250 85c Aug 1.75 Jan Ratess 1... 3.32 3.67 OBIE An canccennieinn 1 4.62 _ 
Tomiskaming _Mining pin nab ee arte > 1 3%e 3%e ea. 500 3c July 3%4c Nov paises equipment__________ 4.39 4.84 CIO Wiis cnr ewtae Desa 1 4.80 = 
ae eae wR LET SE . ot 5: eURee ROE in. chains inn cea 4.75 5.24 
. No Amer Bond Trust ctfs______ 36% ‘ton ee yaa: 25c¢ 34c 
OVER-THE-COUNTER MARKETS gels Trusteed Industry Shares.-—-a8e le TOE 
ie a Series 1066... 22... o sk 1 2.14 
_. Quotations for Friday Nov. 27 — pb RRC a AE Ree 1 2.10 eee Pund series B_-__. eon ane 
anton _— $$ her SR Oh a ies ERO ON ee 20 oN ger rele epee eee : . 
tO U S El Lt & Pwr Shares A_____ 11% = 
Plymouth Fund Inc_________ 10¢ 3 -238c 38¢ wor we nnn nnn nen nen n= 1.19 a 
surance anies Putnam (Geo) Pund__________ 1 11.21 11.99 ellington Fund__-_......____ 1 13.01+ 14.35 
Par Bia Ask Par Bid Ask Quarterly Inc Shares______-_ 10c 4.30 5.05 
<9 = 3 Republic Invest Fund_________ 1 2.67 3.01 
Aetna Casual & Surety__..--- 10 127% §6132%%4 Jersey Insurance of N Y_---- 20 28% 31% Scudder, Stevens & Clark Investment Banking 
FN PREPRINT TIE EE 10 47% 49%  Knicleerbocker --------------. 5 6%4 7% Dent, Sie <2 sree abe © 6.05 17.59 Corporations 
ren ee err ween naa so Z ® Maryland Casualty____._____- 2% 2% Selected Amer Shares-.-__2% 1.34 8.00 ABlair & Co —--.----------- 1 43c  68¢ 
gricultural ....-...-----~-- Massachusetts Bonding____- isis 61% 6442 elected Income Shares_______ 1 3.30 4First Boston Corp__._----- 10 10 11% 
American Alliance_......-- 10 21 22% 
Y 3 Merchant Fire Assur_...-.---- 5 41% 44% 
Se Se 2 5 (16% 1% “Merch & Mfrs Fire N ¥--_.-- 4 5% 6% 
American of Newark_~--~~-~- 2% 13% 14% : : 
American Re-Insurance_._-..10 44% 47% National Fire... ....--..~ -- 10 55% 57% 
American Reserve----_10 9% 10% National Liberty__----__-----_ 2° 6 7 New York Bank Stock 
American Surety.....-----.- 25 51% 53% hettenal ites im acre’ pa r ia is $ 
Baltimore American_....---~ 2% 6! Ti RS ED EC nom ; 
Bankers & Shippers_____-____ 25 70% #$73%, |#‘New Amsterdam Casualty_--_- 3 20% = 23% Par Bids Ask Par Bid = Ask 
Boston . ~--100 540 560 New Brunswick_____.__._..___ 10 267% 287 Bank of Manhattan Co______ 10 15% 16% First National of N Y....... 100 1140 1170 
Cees PANO. ok own cee 5 19% 21% New Hampshire Fire__-__-_-- 10 40'2 42% ; 
City of New York. _-----~--- 10 13% 15% New York Fire__.-..-_---.._- 5 12% 13% pee BB oe er ------ ert 4 Ye fa National City_.......-..-.. 12% 25% 265% 
Connecticut General Life__--- 10 27% 29%  ##North River_......__.._.__ 2.50 22 SO <<) | ftR Won eenase  pomercnaanes Fublic National___...______ i7% 26% 27% ‘ 
Continental Casualty......-~.-- 5 324a 863.4% Northeastern __...._...._.__ 5 3% 4 
bE DS ES | eS 10 3842 §=6940%2 pL aa eee ee 12.50 19% 83% 
Fire Assn of Phila_..-.------ 10 51 53 ; 
Fireman's Fd of San Fr 25 100% 1033 Peon Ah Ken a Or a : ; 8 — s 
-<--5 4 4 Pacific Indemnity Co___..--- 8 Ve 
Firemen's of Newark_._--~-~_- 5 9s 10% pS ONT aR 1a Ts eae Wr Sees 10 84! 87) N Y rk T C p ; 
PURE Wil Gekcteddewteckinwae 5 24'2 26 " ’ ew 0 rus om anies 
Preferred Accident____._____-_- 5 13% 14%4 
General Reinsurance Corp_-___ 5 41% 43°4 ~providence-Washington —__~_ 10 31% 33% Par Bid Ask Par Bid Ask 
Gibraltar Fire & Marine_____ 10 147 163 Reinsurance Corp (NY)_-----~ 2 5 ¥ 6 ¥ Bank of New York____-.-___ 100 §=296 306 CE ieee ie Gece nls 10 10% 114s 
i ~ 34 Republic (Texas)... -_~- 10 223, 237%, DOURCS on ese aoa en i0 357% 37% Kings County.............. 100 1170 1220 
os ts biter aenns-—------- : re aa Revere (Paul) Fire__..______ 10 21% 23% ORG ea he ccaica 100 6B% 39-64% >: KAR sikin ieee 25 24 27 
ee ee Z * St Paul Fire & Marine_____ 62% 250 260 Seuniein a oe ONE OO orevern: eae mae 
Great Americans._.__----_-_- 5 26%, 273%, Seaboard Surety_________--_- 10 43% 45% ral Sanover—__ + 74 17 Preferred ~~. .------_~- 51% “a 
- Chemical Bank & Trust______ 10 38% 4042 Morgan (J P) & Co___--... 100 162 172 
DREN" gS Shia Teper oboe 10 21% 23 Security New Haven_--_____- 10 36's = 38% Continental Bank & Trust____10 te aes ee RR eae A. 25 13% 1765 
Springfield Fire & Marine_-..25 119 123 Corn Exchange Bank & Trust_20 34% 35% 
Hartferd Fire.....—..-..-.-. 10 8744 90% Standard Accident--.----_--- 10 53%, 56% Title Guarantee & Trust_.___12 2% 3 
TO 5 i sintintenen—nscumsneeotiinn 100 = 423 433 Smpites ~...........-~...------ 50 44% 473% 
Hartford Steamboiler Inspect..10 = 43 46 U S Fidelity & Guaranty Co__2 29% 305% Pike METS TSMR ST 100 230% 235%  #$United States____.__...... 100 1020 1060 
ES ORC Re. ASS a eas eae 5 27% = 284 EE RD nip cn crn seme me 45% 47% : . : 
Homestead Fire__......-~--. 10 13 14% US Guarantee__.....------~ 11%, 81% 
neue Co of North America_..10 67% 69%, | Westchester Fire_-......~_- 2. HH 305% 325% 
= a — a a 
Obligations Of Governmental Agencies 
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Investing Companies i”. ee sie: 
Bia Federal Natl Mtge Assn— 





















































Commodity Credit Corp— 
Par Bid = Ask ell rate Ze May 1,1943 100 OF tie sin atomen May 16, 1943 100.20 100.24 
Aeronautical Securities 1 6.14 6.67 : y 2 6100.4 
Affiliated Pund Inc_..._----1% 2.01 2.20 Group Securities— . 31%% -.-.---~ --Feb 15,1945 99.26 99.28 a ee ee slid ia i odie ed 
4Amerex Holding Corp__---- 10-13% «153% Agricultural _shares__...._.-. 4.60 5.07 Federal Home Loan Banks— " eee . ~ ' 
American Business Shares_-_-_-_.~ 1 2.44 2.67 Automobile shares_____._---- 3.89 4.29 ts —-=: = ....Dec 1, 1942 b0.60 0.45 % Reconstruction Finance Corp— . 
American Foreign Investing.10c 10.51 11,51 Aviation. shares______._.__-_- 5.94 6.54 dee Feb 1, 1943 b0.70 0.55 % SA Vie Gh. noes letiacectieend July 15,1943 100.7 100.9 
Bullsiog shares. ............. 4.94 5.41 $%s ~.--._..._..._Mar 1, 1943 b0.75 0.60% Se. a wanlearaerwtsaneal Apr 15, 1944 100.2 100.4 
Assoc Stand Oil Shares... ~~. 2 4% 548 Chemical shares_-.......__~- 5.19 5.71 2s. ----~---- ----- Apr 1, 1943 100.12 100.16 U S Housing Authority— 
Axe-Houghton Fund Inc__----- 1 9.99 10.74 Electrical Equipment .________ 6.52 7.17 Federal Land Bank Bonds— 1% % notes ___-- Feb 1,1944 100.22 100.25 
Pee, WO se oa 3.47 3.83 4s 1946-1944. Stade 105% 105% 
Bankers Nat Investing— General bond shares______--- 5.61 6.17 4s 1964-1944 _____ : 105% 105% 
IN ccinsn wctieapineowe momeens 1 2'2 3% Merchandise shares____...__- 4.01 4.42 3%s 1955-1945 ee Se 105!) 10533 Other Issues 
46% preferred__.-.-------- 5 4% 5 Mining shares__-__-~- ees 4.52 4.98 3s 1955-1945____ _ 105% 105% U S Conversion 3s_.__-__-- 1946 107% 10734 
nae oe sees 4.56 5.02 3s Jan. 1, 1956-1946 _ 1065, 106% U S Conversion 3s_.__...-..1947 109 109% 
Te 2.96 Railroad shares .-__.__..._-. 2.48 2.74 3s May 1, 1956-1946 107,% 107}3 Panama Canal 3s_____._--- 1961 127 128% 
oes eet rr ees He 12.71 13.67 RR Equipment shares____.-- 2.77 3.06 — OO Lee eee 
°c lees Steel shares. nliniatalien a eabaaie 3.61 3.98 
ee re ee Tobacco shares_ eda BP 3.09 3.41 
Broad Street Invest Co 3-5 4 $4 sics Utility aaa. Sk pa). | PS 2.52 2.97 * 
Bullock Fund Ltd. ..--------- 5 2:12 t t F R { B d | 
‘ : AHuron Holding Corp___-.----1 5c 15c Quo a ions or ecen on ssues 
Canadian Inv Fund Ltd-_-.--~-- 1 2.50 3.10 a Ask Rid Ack 
Century Shares Trust.__---~-- ° 23.74 25.53 dati Fund I Bi A 
Chemical Fund-_-.------------ 1 8.56 9.26 ee ee ee 1.20 1.31 Cent Ill Pub Serv 3%s, 1971__-- 103°4 104% Pub Serv of Okla 3'%4s 1971_---- 106 106% 
Empire Gas & Puel 34s, 1962_- 9142 92 Southern Natura) Gas Pipe Line : 
Christiana Securities com__.100 1960 2060 Incorporated Investors ce ee 13.84 14.88 maesy Steel =e 1952 = , ee 3s, 1956___ ee 104% 104% 
Preferred -~-~—.—--.--- --100 137 142 Independence Trust Shares__-_* 1.78 2.02 acy (R H) 2%%8 1952----_---- 99%2 1 S’ western Pub Serv 5s 1972_____ 105% 105% 
Commonwealth Invest__...--~-- 1 3.37 3.66 sae , Penn Electric 334s, 1972_..._-- 107°4 108% 
; es 29c¢ Ic Public Service of Indiana Virginia Public Serv 5s 1957_~-- 101% 101% 
Consol Investment Trust__ .-- 1 3 . 
pp een ey + ange mie Ltd— ica 3%s 1078......_...: ocwiticn: 300 103. Wisconsin Pwr & Let 3%s, 197i 105% 106 
viation Group shares___ ._- 54 11.56 PRL Pa Sit pais 
Corporate Trust Shares__.~.-~~- 1 1.95 Bank Group eae bist BEET 68c 15e ma non eran Saas SSeS = = —= nem 
Series AA____--- a ae a oe ae 1 1.33 Insurance Group shares______ 1.01 1.11 
Rosuietion ascine = See wees : i m4 Investment Co of America__.10 17.44 18.95 2 
1es mod... -——-----—- a Investers Fund C__.---______.1 8.91 9.12 t f la F U S T ie t 
Series ACC mod_—_--_-----~ 1° 2.20 uotations ror U. o. ireasury Noes 
Keystone Custodian Funds— : : 
ACrum & Forster common ___10 24% 263, Seven <a. SSL hs area , Tete 27.27 29.85 Figures after decimal point represent one or more 32ds of a point 
Pitan Ay enero a oR HO ap re eran re 21.98 24.13 Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
Common B shares 10 25% - oe hs ANT ee Re ep eos. ae Dee 15, 1942_......__- 134% 100.1 100.3 $Mar 15, 1945-----...-. 14% 100.1 100.3 
A7% preferred Ae ltl s ries’ B-4__..-------__-_____ 7.33 8.06 Siar 10, S00. %% 100.2 100.5 tDec. 15, 1945 - bo 99.1 99.3 
Cumulative Trust Shares.__...¢ 3.78 Pt K-1_-—----~----4_--_. 12.44 13.63 Jun 15, 1943__________ 1%% 100.13 100.15  tMari5, 1946-_-_---___ . % 994 99.6 
aaerane - ot SRT eM 1a Sep 15, 1943----.--.-- 1, % 100.16 100.18 Dec 15, 1946---_-__--._ 1¥% 100 109.2 
Delaware Fund ; + PORES Is eA us Dec 15, 1943__..---_-- 1% % 100.28 100.30 Certificates of Indebtedness— : 
Diversified Trustee Shares— a Seren er Sertes:: 6-3... -.--—-—_.--__. 7-41 (6.17 Mar 15, 1944.___._____ 1 % 100.23 100.25 t5es Feb. 1, 1943_.....------ b0.38 = 0.34% 
 “tbaen 1 2.95 Bustes? 8-8. ————— 2.66 «3:85 Jun 15, 1944____ %% 100.12 100.14 t0.65s May 1, 1943__--.------ b0.55 = 0.52% 
SAREE ce Tan 6a ie ee re 5.14 5.67 Sep 15. 1944_________- 1 % 100.29 101 t%s Aug 1, 1943._--.-.---.- b0.70 9.87% 
Dividend Shares............25c  9€c 1.06 Loomis Sayles Mut Fund.’ © 74.48 76.20 tSept. 15, 1944......... %% 99.22 99.24 t¥%s Nov 1, 1943.-.---------~- 0.81 19 Ce 
Eaton & Howard— Loomis Sayles Sec Fund_._--10 30.58 31.20 pons Mt aoa WP . 300.18 . 100.15 i 
Balanced Fund___._._______ 1 15.84 16.83 ‘ OOO 
OOCR PUN iki ind 1 9.42 10.01 Manhattan Bond Fund Inc— 
ECAR SEs 10 .72 ; 
Equitable Invest Corp (Mass)-§ 22.45 24.14 . hai bebe : : 
quity Corp $3 conv pfd___._- 1 19% 20% Maryland Pund Inc_________ 0c 2.90 3.05 U ted St t T B i] 
Fidelity Fund Ine___--_--___. * 13.89 14.84 Mass Investors Trust___...__ 1 16.35 17.58 nl a es reasury I S 
Financial Industrial Fund, Inc_ 1.38 1.52 Mass Investors 2d Fund_:_-__ 1 7.90 8.49 h 
First Mutual Trust Fund_____ 5 4.56 5.40 Mutual Invest Fund Inc 10 1.97 8.71 Rates quoted are fur discount at purchase 
UE OI ORS RS PN ee pre ae Tom ag hee ne ee RE . , Bid Ask Bid Ask 
Bank stock series________. 100 1.58 : Nation-Wide Securities— Treasury bills— Jan. 13, 1943 ----- b0.375 0.32% 
Insurance stock series_._.100 2.53 (Colo)- series B shares_____- * 2.82 eee b0.375 0.25 Jan, 20, 1943...------------- 0.375 oz: 
(Md) voting shares__.___-_ 25¢ 99 ki Dec. 9, 1042.0... ___ sahil b0.375 0.25° Jan. 27, 1943_---- 9 ES a sig 
Fixed Trust Shares A________ 10 7.65 ve ” Dec. 16, 19... |. «8.878 0.285% Feb. 3, 1943 > b0.375 es 4 
atest peer Trust Shares A__.1 3.00 3.50 National Investors Corp_______ 1 4.96 5.36 i ee CORT __.. bO.375 0.25 Feb 10, 1943 ----- 0.375 pare t 
Fundamental Invest -Inc______ 2 15.57 17.06 National Security Series— Dec. 30, 1942________ _..--.. b0.375 0.25% Feb. 17, = arate e364 
WO SATIOR eeu e tne 5.64 6.22 Jan. 6, 1943________ __. b0.375 0.30% Feb. 24, 194: : STs dl 
Fundamental Trust Shares A..3 pt 4.56 Income series.__........ | 3.44 3.83 BBs Sys Oa 8 
BO TRC OE 2s ap oe -50 Low priced bond series_______ 4.73 5.22 *N d Deferred delivery. rCanadian market. 
General C ‘ pe ‘ i) Oo par value. 2QOdd lot sales. b Yield price. efer J 
General lar ------- : 25.38 27.29 Preferred stock series________ 5.25 5.81 sCash sale—not included in range for year. x Ex-dividend. yEx-rights. tIn default. These 
ae tee 3.87 4.18 New England Fund____....___1 9.75 10.51 bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 
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Monday; November. 30; 1942 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared with a year ago. ‘ 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Nov. 28, clearings from all 


cities of the United States from which it is possible to obtain weekly clearings will 


be 9.9% below those for the corresponding week last year. 
stands at $6,841,436,596 against $7,593,932,389 for the same week in 1941. 
center there is a decrease for the week ended Friday of 19.8%. 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended Nov. 28 


to: 
SS Ess Var ees 
USAR SiG Re Sn eet a 
RET. Re, eS ETD ae Pe Ree Seley 
ES REECE SNE RSS RR arr 
a RRS SNE RRR SP AIRE CSD eS NE ow 


Tén cities, five Gays... ___ 
tner cities, tive Gays... es... 


Total all cities, five days__..._......._.__..... 
I I ni emeergnenlans we 


Total all cities for week.........._.--__~--. 


Our preliminary total 


At this 


Our comparative 











1942 1941 % 
$2,580,714,268 $3,218,320,532 —19.8 
287,919,863 351,538,072 —18.1 
409,000,000 436,000,000 — 6.2 
228,621,452 258,396,238 —11.5 
122,864,651 104,002,874 +18.1 
113,700,000 118,100,000 —11.2 
182,415,000 187,800,000 — 2.9 
159,036,701 162,335,531 — 2.0 
124,270,461 141,740,569 —12.3 
90,379,109 92,105,400 — 1.9 
$4,298,921,505 $5,070,339,216 —15.2 
1,174,227,772 1,152,235,525 + 1.9 
$5,473,149,277 $6,222,574,741 -—-12.0 
1,368,287,319  1,371,357,648 — 0.2 
$6,841,436,596 $7,593,932,389 — 9.9 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Nov. 21. For that week there was an increase of 17.8%, the aggregate of clear- 
ings for the whole country having amounted to $8,271,059,718, against $7,021,931,904 


in the same week in 1941. 


bank clearings at this centre having recorded an increase of 9.0%. 


Outside of this city there was an increase of 26.6%, the 
We group the 


“cities according to the Federal Reserve Districts in which they are located, and 
from this it appears that in the New York District (including this city) the totals 
register a gain of 9.4%, in the Boston Reserve District of 29.6% and in the Phila- 


delphia Reserve District of 13.6%. 


The Cleveland Reserve District has been able 


to enlarge its totals by 31.9%, the Richmond Reserve District by 31.7%, and the 


Atlanta %eserve District by 28.4%. 


In the Chicago Reserve District the increase is 


12.7%, in the St. Louis Reserve District 25.2% and in the Minneapolis Reserve 


District 28.6%. 


In the Kansas City Reserve District the totals show an expansion 


of 48.2%, in the Dallas Reserve District of 25.2% and in the San Francisco Reserve 


District of 44.8%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 














Week Ended Nov. 21— _ 1941 =. or _ 
Rese istricts $3 c. % 

sar ameter ces aha Vetiete ord 12 cities 448,392,640 345,933,238 +29.6 307,736,882 280,178,608 
OT ee OE inten aa.” 4,003,616,406 3,659,786,712 + 9.4 3,146,938,712 _ 2,647,224,509 
3d Philadelphia _....... 10 “ 630,921,254 555,368,644 +13.6 460.984,988 375,046,666 
PEGE OEE RC, Se 592,274,678 449,057,211 +31.9 338,218,582 282,178,815 
Sth Richmond ~~ --~--~- Ss 267,718,217 203,274,429 + 31.7 163,739,592 134,894,133 
CON Bese ....... aoe ao. '? 364,260,332 284,687,734 + 28.4 204,445,182 171,551,484 
PET REO icigicing nmin Re 548,031,076 486,441,058 +12.7 395,581,801 343,830,778 
8th St. Louis .  ? 296,003,729 236,246,371 + 25.2 174,271,489 147,905,119 
9th Minneapolis ....._._.. 7 “ 193,556,587 150,500,236 + 28.6 118,001,341 106,587,575 
10th Kansas City.._..--~. ae ae 275,877,043 186,203,340 + 48.2 142,061,823 127,307,197 
SONOS on sice een ees 141,288,265 112,820,486 + 25.2 80,449,732 66,102,921 
12th San Francisco.._.._..10 “ 509,119,491 351,612,445 +448 263,039,987 230,475,601 

Total —_ 111 cities 8,271,059,718 7,021,931,904 +17.8 5,795,470,111 4,132,285.406 
Outside New York City...-.-.. Satie 4,432,688,729 3.501,984,262 + 26.6 2,768,081,610 2,363,264,074 
CI cinch en ecilelcomahll 32 cities 534,850,713 507,870,346 + 5.3 415,438,256 371,232,840 


We now add our detailed statement showing the 


week ended Nov. 21 for four years. 


Week Ended Nov. 21 
1941 


figures for each city for the 





















































1942 Inc. or 1940 1939 
Clearings at— $s $ Dec. % $ $ 
First Federal Reserve District—Boston— 

iMaSie-—Banger—.._.... .........--.. 723,331 649,963 +11.3 566,073 397,408 
AS REI ee eR 7,118,196 2,511,969 +183.4 1,881,759 2,042,800 

Bfassachusetts—Boston____.---_---. 394,635,239 302,720,600 + 30.4 268,184,923 248,062,305 
0 ORS ee 836,565 867.979 — 3.6 788,890 670,018 
MON 50h eer 388,228 478,964 —18.9 398,416 385,334 
Mew: Bedford... 1,089,697 999,579 + 9.0 167,273 610,203 
SOS 3,634,047 3,723,261 — 2.4 3,842,654 3,890,790 
ECS Sh ee 2,428,852 2.363,237 + 2.8 2,294,284 1,804,004 

Connecticut—Hartford________----- 12,917,102 12,380,569 + 4.3 11,124,948 8,418,739 
New Haven... 1 ae 5.055.957 5,368,752 — 5.8 4,489,328 3,685,681 

Rhode Island—Providence_______-_-. 18,877,100 13,136,900 +-43.7 12,663,700 9,590,900 

New Hampshire—Manchester____-_-_. 688,326 731,465 — 5.9 729,634 620,426 
Total (12 cities)._..._._._______ 8 448,392,640 345,933,238 + 29.6 307,736,882 280,178,608 
Second Federal Reserve District—New York— 

New York—Albany__.___.._______ 5,562,926 15,276,376 —63.6 13,388.227 9,861,151 
Binghamton__........._.- 1,493,608 1,546,184 — 3.4 1,173,850 1,142,914 
Buffalo____ Sites eas 60,700,000 48,400,000 + 25.4 36,400,000 32,000,000 
aire. 3G RS SRS ele teacdcat 1,133,010 769.612 + 47.2 509.999 365,207 

ENT Se ace re 1,027,054 986,563 + 4.1 728,636 661,853 
SS SSNS a eee 3,838,370,989  3,519,947,642 + 9.0 3,027,388,501  2,550,021,332 
SRT Re cee Te 10,555,486 9,110,788 +15.9 7.952.846 6.549.899 
Syracuse | > ARR ee ae ees 5,604,421 5,530,683 + 1.3 4,927,214 4,002,411 

Connecticut—Stamford_____.______. 7,581,595 8,314,352 — 8&8 6,006,747 4,701,012 

New Jersey—Montclair_..._ : 478.563 358,583 +33.5 380,317 291,373 
Newark 29,489.980 22,345,079 + 32.0 19,308,167 16,682,037 
Northern New Jersey__._....____ 41,618,774 27,200,850 +53.0 28,774,208 20,945,320 
Total (12 cities) 4,003,616,406  3,659,786,712 + 9.4 3,146,938,712  2,647,224,509 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona_____ 464,904 517.370 —- 8.9 439,891 291,451 
Bethlehem 1,377,837 1,429;333 — 3.6 1,259.627 629,210 
Chester 510,863 482,894 + 5.8 404,771 240,834 
Lancaster 1,491,770 1,451,773 + 2.8 1,200,482 1,084,300 
Beepeeiphie 616,000.000 541.000.000 + 13.9 448,000,000 365,000.000 
a 1.seaaes 1,406,283 + 92 1,508,584 1,233,369 

oe yin 352, 516,391 — 6.5 2,869,843 2,160,865 
Sa “ 1.184.213 1,172,400. + 1.0 997.557 761,372 
NE aaa 1,862,879 1.600.280 +16.4 1.176.533 945,265 

New Jersey—Trenton_._._...._ 4,141,000 3,792,500 + 9.2 3,127,700 2,700,000 
eee! (20 otttes) 630,921,254 555,368,644 413.6 460,984,988 375,046,666 
Fourth Federal Reserve District—Cleveland— : 

gr Fe cnr ie 3.229.617 2.943,295 + 9.7 2.196.397 1.979.151 
Chovalond i BUS He Bhs 110,992,570 87.670,813 + 26.6 64,736.797 55,281,144 

, a ice 212,355,254 159.980,006 + 32.7 114.084.944 96.874,545 

a Cp ECE 13.543.100 12.719.800 + 6.5 9.804.500 8.909.600 
. pie a TT 3.158.653 2.840.010 +11.2 2.162.568 1,749,900 
_ 20a 4.513.941 3.402.973 +32.6 2.741.229 2.159.665 
ennsylvania—Pittsburgh_..._____ 244,481.543 179,500,314 +36.2 142,542,147 115,224.810 
Total (7 citles)..2 ~ 592,274,678 449,057,211 +31.9 338,218,582 282,178,815 











Prelim- 








Week Ended Noy. 21 



































1942 1941 Inc. or 1940 1939 
$ $ Dec. % $ $ 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington___.____. 966,841 911,780. + 6.0 638,177 456,208 

Virginia—Norfolk__......_________. 7,038,000 3,703,000 +990.1 3,660,000 2,474,000 
RET ST es eee ae 75,845,588 56,155,595 + 35.1 45,780,484 48,644,461 

South Carolina—Charleston________ 2,282,686 1,985,077. +15.0 1,400,674 986,708 

Maryland—Baltimore_____.________ 141,149,325 105,604,350 + 33.7 84,325,140 63,393,347 

District of Columbia—Washington__ 40,435,777 34,914,627 +15.8 27,935,117 18,939,409 
seen. ane iL . 267,718,217 203,274,429 +31.7 163,739,592 134,894,133 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville_._.._ 7,770,465 6,621,182 +17.4 5,325,528 3,770,078 
| CSRS Se a 36,506,795 33,089,490 +10.3 24,020,677 19,768,404 

Georgia—Atlanta_.........___ 136,100,000 102,200,000 +33.2 73,500,000 55,900,000 
a i gs 2,525,936 2,652,787 — 4.8 1,385,467 1,183,441 
TO Ae 1,249,860 1,670,520 —25.2 1,267,592 1,001,587 

Florida—Jacksonville__....__._._____ 39,704,872 31,335,000 + 26.7 22,994,000 21,960,000 

Alabama—Birmingham________.____. 47,955,665 42,325,926 +13.3 26,164,143 24,738,387 
Mobile __ eile iidiiadeiael te adpihincnaretatnionn 4,870,359 3,345,358 + 45.6 2,105,392 1,927,303 

Mississippi—Vicksburg.____________ 190,050 156,176  +22.7 149,195 163,337 

Louisiana—New Orleans____.______ 87,386,330 61,291,295 + 42.6 47,533,188 41,138,947 
‘=oens. (40. cibieg) oo. 364,260,332 284,687,734 +28.4 204,445,182 171,551,484 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__..___._______. 518,609 608,511 —14.8 285,744 266,414 
| Eee 4,304,382 3,783,776 +13.8 3,298,183 2,682,376 
Eas Eel aa a ease 2,875,169 2,454,603 +17.1 1,720,485 1,147,965 

Indiana—Fort Wayne_____________. 2,907,849 2,332,349 424.7 1,733,134 1,550,550 
snainnepolis. 28,249,000 22,338,000 + 26.5 19,420,000 16,034,000 
eee So 3,227,904 2,642,997 +22.1 2,131,828 1,528,162 
Terre Haute Seer resin essa cn csc sy anise 10,292,031 7,136,139 +44.2 5,761,047 4,912,062 

Wisconsin—Milwaukee_____________ 31,782,122 24,357,033 + 30.5 19,944,473 17,451,388 

Iowa—Cedar Rapids_..__.___..._____ 1,642,158 1,572,312 + 4.4 1,264,813 1,114,547 
SN EN ei fered chante arisbucce 14,186,314 11,406,933 +24.4 8,855,881 8,202,302 
Sy SR age 5,663,155 4,541,478 + 24.7 3,788,383 3,506,002 

Illinois—Bloomington._____________ 563,440 462,005 + 22.0 351,793 291,165 
Lo, EOE elite di dereedegh deodeateet 430,038,412 390,913,457 +10.0 319,092,886 277,094,769 
SE ER ES: 2,348,714 3,478,333 —32.5 ,088, 1,183,950 
EES Se RR ESS 5,393,770 4,680,958 + 15.2 4,143,658 4,881,691 
as hee gE ee aR ee el ee 1,978,845 1,986,790 — 0.4 1,358,165 912,378 
wi either EY EN 2,059,202 1,745,384 + 18.0 1,342,822 1,071,057 
SOURE AAT MOO) 548,031,076 486,441,058 + 12.7 395,581,801 343,830,778 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis_..cc....._ 166,000,000 130,900,000 +26.8 98,000,000 85,800,000 

Kentucky—Louisville..._.._._._ 70,088,683 57,676,572 + 21.5 39,113,778 31,841,493 

Tennessee—Memphis___.-_....____. 59,012,046 46,960,799 + 25.7 36,479,711 29,684,626 

Tllinois—Quincy___._..________ 963,000 709,000 +27.4 678,000 579,000 
TE EG I a i ceed 296,003,729 236,246,371 +25.2 174,271,489 147,905,119 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth___.____________ 6,422,600 4,109,686, + 56.3 3,551,861 3,309,484 
BRST ER eee 125,751,475 96,947,285 + 29.7 75,858,670 69,952,261 
Cs a a 7,599,419 38,115,265 + 24.9 29,938,822 25,668,245 

North Dakota—Fargo__...____ 3,905,305 3,170,091 +23.2 2,932,293 2,220,221 

South Dakota—-Aberdeen__________. 1,501,502 1,170,426 + 28.3 888,084 848,811 

Montana—Billings.__........ 1,574,383 1,519,285 + 3.6 1,064,172 1,090,838 
| ine i SER sa ct ance cee 6,801,903 5,468,198 +244 3,767,439 3,497,715 

- 

ae | 
wee tT Ge as ee 193,556,587 150,500,236 + 28.6 118,001,341 106,587,575 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont__.....________. 222,395 103,550 +148 88,968 104,354 
NMOS SPEER? Ser: Sica le Soa *150,000 *130,000 + 15.4 116,168 101,394 
Oi oii hs ee 3,907,101 3,101,585 + 26.0 2,296,509 2,489,594 
CR re eo 64,741,254 42,441,644 4652.5 30,532,772 32,735,015 

Kaneas—Popeka._. Le. 2,634,966 1,908,601 + 38.1 1,604,165 1,739,360 
LE CaP RSID Sai Tas ee ae 4,799,298 3,951,938 +21.4 3.143,103 2,130,082 

Missouri—Kansas City__.._.._..____ 191,549,296 129,757,899 + 47.6 100,354,084 84,154,662 
i. se 5,601,585 3,503,655 +59.9 2,883,073 2,711,728 

Colorado—Colorado Springs________ 1,333,126 585,983 +127.5 470,844 491,652 
RLS “YT EI nS NS aN 938,022 718,485 + 30.6 572,137 651,356 
Tete aa eee) wa 275,877,043 186,203,340 + 48.2 142,061,833 127,307,197 
Eleventh Federal Reserve District—Dallas— 

Ses RT LECCE Se A a St Se aT 2,454,469 2,092,125 +17.3 1,275,731 1,353,193 
po ERED a Se i gna 112,804,000 87,124,876 + 29.5 63,678,236 52,038,036 
a  &. ES i Ly emeanenen -oeaae 15,665,553 14,352,980 + 9.1 8,979,259 6,891,805 
sak ein ses escent 3,338,000 2,986,000 +11.8 1,985,000 2,062,000 
Wichita REE EES SEE CT ES Sa 1,269,805 1,263,930 + 0.5 1,172,001 836,064 

Louisiana—Shreveport___._._._______ 5,756,438 5,009,575 +15.1 3,359,505 2,921,823 
RE ae CUE vk ici co ch 141,288,265 112,820,486 + 25.2 80,449,732 66,102,921 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle___.._________. 84,650,502 60,177,322 + 40.7 43,241,348 35,635,142 
bce RL ARR Se Sr OE 2,019,421 1,513,201 + 33.5 1,047,562 1,067,055 

Oregon—Portland___._.._._.______ 92,674,932 53,506,986 + 73.2 37,986,234 30,707,152 

Utah—Salt Lake City_._...._..____. 33,363,672 25,827,294 +4+29.2 19,507,660 16,785,949 

California—Long Beach_..._..___ __ 6,958,192 5,081,411 + 36.9 3,843,925 3,386,762 
Passgena. 2 fe Rae! TNS 3,005,817 3,409,433 —11.8 3,083,592 2,695,449 
aA Se RG ea 275,136,000 192,457,000 + 43.0 146,786,000 133,898,000 
ETRE RE RR A 4,996,094 3,700,798 +35.0 2,886,814 2,505,040 
Games pervera. 1,398,219 1,662,255 —15.9 1,392,139 1,281,361 
RRA RRS TS Sea IE 4,916,642 4,276,745 +15.0 3,264,713 2,513,691 
Tosal-(10 elties) 2k. 509,119,491 351,612,445 +448 263,039,987 230,475,601 

Grand Total (111 cities)... 8,271,059,718 7,021,931,904 +17.8 5,795,470,111 4,132,285,406 

Outside New York___._....._-___.___ 4,432,688,729 3,501,984,262 426.6 2,768,081,610 2,363,264,074 

Week Ended Nov. 19 
1942 1941 Inc. or 1940 1939 
Canada— $ $ Dec. % $s $s 

ER a ein ME es! iat ae er a 136,323,102 165,618,504 —17.7 128,189,501 109,334,314 

eS 8 NTF RULE LS Se aI 137,225,357 148,503,005 — 7.6 117,399,902 103,647,439 

RE ESE SE SR RO 67,362,941 57,170,190 +17.8 50,934,141 63,243 .024 

EEE AE REESE ERS SL 26,184,568 -21,578,490 +21.3 18,872,549 17,912,835 

i ee i ae 93,988,437 43,835,457 +1144 40,461,980 a 

SERRE EE RG et SSA oe IES 1% 6,772,447 - 6,742,438 + 6,172,629. 47,537 

Pe ERGY IEE clei BR Ee Sate SOS 4,516,219 5,041,731 —10.4 3,827,677 3,21 

RE FS EA SR SNAG ae Sa 8,128,116 7,678,204. + 5.9 6,916,649 6,377,930 

ST SS ace Semen ee Le Sees 8,253,441 7,478,614 +10.4 6,898,935 7172075. 

FER Se Seen Se Seeing 2,548,015 2,400;516 + 6.1 2,165,020 1,991,343 | 

ES REE aa CESS SEs PE 2,094,802 2,037,473 + 2.8 1,958,718. 1,905,637 

London hie 3,031,516 3,176,109 — 4.6 3,078,180 2,611,177 

RR ses 2 ert eee Sy Se 7,188,363 6,856,252 + 5.0 5,216,671 4,920,549 _. 

ERS ES el aN oe 7,863,718 5,723,244. + 37.4 5,708,089. 5,295,042 
SERRA eo ie TSBs SG 2s 698,330 542,123 428.8 447,600 347.810 

Lote oo) 1,156,382 917,638 + 25.9 718,123 598. 

I nin i he, 2,245,433 1,987,354. +13.0 1,823,274 1,783,515 

Wiese POW ek 987,517 846,972 416.6 826,114 717.478 

I i the tthe die neiceacdvetmunjcubane 1,160,383 1,126,361 — 2.3 993,276 905.564 

Wert Wei 1,342,122 1,377,466 -—— 2.6 863,642 801,823 

New Westminster___......-__-_~-~. 1,114,715 966.769 +4 15.3 721.872 581.851 

Medisine Hat..............-...... 473,421 429.991 +10.1 386,358 309,908 

Peterborough ____-___-.-..-_--.--. 835,453 881,111 — 5.2 666,191 571,777 

PIN ios i ol see ei metntcn eens 1,391,191 1,266,336 + 9.9 913,594 722,765 

I iti ten og nas a cisions em earentncisin ne 1,261,624 1,477,200 —14.6 1.187.900 1,131,256 

A Sa ee 5 a 5,427,911 6,856.252 —20.8 3,540,724 2,815,425 

wines Albers. 5... on. 706,037 603,275 +17.0 451,474 434,127 

SN it in sinners ili ceolsig 1,176,854 1,420,055 —17.1 1,058.076 876.533 

TENOR esd naasercceenss. 830,221 842,318 — 1.4 708,895 632,260 

CSRS FIG SRE ee 780,632 864,061 + 9.7 782,781 778.538 

din eR 675,216 524.991 +286 558,333 567.857 

SIF bo i kceusecncis 1,156,229 1,099,846 + 5.1 989,388 966,538 
Total. (32. cities)... ....__. 534,850,713 507,870,346 —15.3 415,438,256 371,232,840 

*Estimated. 
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(Conimued from page 1916) 
ver When 
Liquidometer ,. ~ rtm od share Payable ation Name of Company Per When Holders 
Little Baiami RR. a ar-end)__.-..----_- 75e 12-12 11-24 Murphy (G. C.) Co. (quar.) share Payable of Rec, Na Per Pie Hotaers 
Original capital (quar.) Muskegon Motor Specialties, $2 class A (quar.) 75¢ 12-1 11-21 Peninsul meer Cone share 
Special guaranteed (quat.)__________--_- $1.10 12-10 11-24 ge Co., 6% preferred (quar.) tenant 50c 12-1 11-20 yy 4 Telephone, common (quar.) __~~ 50c 1 Ne ee 
Loblaw Groceterias Co., Ltd., cl. A (quar.)— {See 12-10 ° 11-96 onsen’ Line, (34 preferred Aq———-—-— “eS ee Penn Electric Switch Co APs 0c 1 2-49 ss 
ao ae pri Dp OS - -1 11-10 mm aR bse - 2 11-20 $1.20 o— 
Class Sima... oa ti2%ce 12-1 é Mutual Bank & Trust Co. (St. Louis) (quar.) 35c 412-18 ~«i1l- -20 preferred class A (qu 
+ on ie Rea RTE CE SR $25¢ 12-1 tite Siapuak Chemten} On. ME sandra ee ettad 50c 12-15 Set paws wl Dorms Pew peatland gna 300 12-18): Bie 1 
ene eS ee or aia AMER Zoya ype wets 
- e : a a - es, 642% a - . : um.) -~--~~ y 
—- (monthiy) ee ere (monthly) __- “4 11-30 11-20 mene Chattanooga & St. pI Biase 81%c 12-1 = 11-15 Feametronabe — — Co., 5.10% pita. (quar.) $1 ae + ge Aig 
% preferred (quar,).--------------__- 12-31 12-21 coo, Re: Pars uminating Corp.— : -27% . Mg 
gonnnnnannnon---—-> $2 1832 13-21 National Automotive Fibres, 6% pfd. (quar.) ci 
Lone Star Gas (year-end).-__-_-_-------_- $2 1-1-43 12-22 vs Automotive Fibres, 6% pfd. (quar.) Po 12-1 11-12 Peumatiaeia WR’ class A--------------- 6%c 12 
Long-Bell Lumber Co.— om 20¢ 12-15 11-25 stationed Aviation Corp. (year-end) __ Se 12-1 11-10 Peuneyivania, Sat (year-end)_..___________ si te 8 11-20 
ut: of beneficial interest 5% pfd. Stotioned a Metals, common__________ oo 12-15 11-30 Pennsylvania St 2 nn os Sa a a $134 12-18 a 
nghorn Portland Cement Co— t$10 «612-10 11-20 N * uit Co., 7% pid. (quar.)_.____ Se 12-1 11-16 Peoples D ate Water, $7 pid. (quar.) $1%% a 13-38 
$% participating preferred (quar.) ational Blvd. Bank of Chicago (quar.)____ $1% 11-30 11-13% # £Peoples T — Stores (irregular) --__—- ae ° @ 12-1 #£411-10 
Participating weniger $1% 12-1 11-20 eee dus iniea $1 1-2 12-24 Peoples w ephone Corp., 4% % preferred____ Sc 12-29 12-10 
Lord & Taylor, 6% ist preferred (quar.)___- 25¢ 12-1 11-20 ——— Brush Co. (quar.)______.......... $1 4-1 3-24 Pet Milk ater & Gas, 06 preferred (quar.)— Pm 12-1 21-30 
Louisiana Land & Exploration..___________ ae Se or 10c «11-30 11-14 4%a% yom. (Quar.)-----------n-~ - ‘oée 12-1 11-20 
Louisville & Nashville RR. (year-end) __ 10c 4=«212-15=—Sés«12- 1° ational City Lines, common_____________- 5c 11-30 11-14 Gutieeeet —— Stee) oc eccue oo $2 Psy 12-21. 12-1 
Louisville Title & Mtge. (s-a) ape $2 12-23 11-30 | Soars SR iti nl eee eae 2 25¢ «612-15 =—-11-28 Pfaudier C ading Corp. class A aaa” ae 1-2 12-11 
Se RE sc - 10¢ 12-15 12-1 ———— 50c 12-15 11-28 Phelps ©., 6% preferred (quar.)___.._- By 12-15 12-8 
Ludlow Mfg. Associates (quar.) Pit es ara 15c 12-15 12-1 $3 conv. preferred OS LEER A ca, 50c 2-1 1-16 Philadel — Corporation eta: ald 2 bi 40¢ 12- 1 11-20 
Lunkenheimer Co.— yy wees o> camp rains $2 12-15 12-5 Pye nomer Container Corp. (Del.)______...__. 7c 2-1 1-16 $6 en A $5 pfd. (quar.)_.___--__- an 12-10 = 11-25 
ah mene oe (quar.) $1% 1-2-43 1 National Dairy Products_———___--- Fectagns tlie so rah Scr - Philadelphia BUR.) a an $119 ; ot : 
OO BREE ERE ~2~ 2-22 a (imiiiels } n -30 (quar.) n orristown RR. 5 4 
Limenbure & Abingdon Telegraph -8)—— $3 1-248 12.18 National Folding Box com. \iriewilar)——-—- “Soe 12-18 13-11 Philadelphia ‘Transportation partic. pid._é $12 12-4 11-20 
aan ae a Clad... _.. sof 1;3:43 12:28 National Gypsum Co., OS gE ge xem et Stee eopeteus Sameten eles ee eae SES ae 
Macassa Mines, Ltd. (reduced) _-_--------__ oa 1508. 11-69 * eee: De ke eee ee RL s saben $1% 12-1 11-17 —. +. sr i RCE ana manictiog et 12-1 11-12 
Macmillan Co.,, common (quar.)-—----. : Bee et Uy ee ee gence ER eee << ae Mt Gs. Gmatho ce 10¢ 13-13 11-28 
Risa SIT ce OS a “ 10-28 , Tenn.) (quar.)___— 7 ; Philli » SERAPi oe taseu be 
Madison Square Garden Corp..___________ 25¢ 12-29 10-28 National Linen Service Corp., common vV.t.c._ 27%e 12-1 11-20 ps Pump & Tank, class A one 50c 12-1 11-6 
eee Tp., com P , $B Bic me ne nnte V, 
Magma COPer CO. 25e 11-30 11-13 National Maileabie & Steel Gastin mon vie. "$1 12-1 11-20 Phoenix Hosiery Co. 1% ist preterved_——— Se 
nsolidated pronctoor “vee tte ~ 11-27 able teel eRe. ~2- -22 % ist prefe m4 & “ 
Magnin (T.) & Co: on shee eta oR osc iaela deaT, ggg eer OR Oe) ana oe, i Pickle ‘Crow Gold take, Ot et 
Mange Stores orp 4a conv. pid. (eccim:) Ste HIS 18 National Bteel Garp. (aia )———-———-> Re HRB 18-2 Pnenin, Johns +h -eeemaniael oc 12-94 1215 
Manhattan Shirt Co. onal a 400 12-10 11-27 Natomas Company (quar. —————————— 7Se 12-15 11-80 pean, Johnste’& 00. kedmn | -s es 
“SRS a ee aR I Pi - 11-9 ent Co. 7% preferred (s-a)___ , ‘4 11-21 Pi ; nal) _.......- 2% 
Marconi International Marine Commun: a 2c 12-1 £«11-9 Nebraska Power Co., 6% 8-a)--~ $3% 12-15 12- per Aircraft Corp. 60c conv. pfd. (quar.). 12% 12-5 10-20 
. ” pref. ( ‘ : 1 conv. pfd. (quar.). 
Co., Ltd., Amer. dep. see tae Wedinty N Le preferred oo ing eppeeaaaeemalt ahi $i% 1 1 11-13 wreeticen Bownwer & Lake Erie RRe San 150 12-2 | -18 
registered (interim) —_..-. ry sass ie man-Marcus Co., 5% preferred (quar.)__ $1% 12-1 11-13 Pittsbur h el elie enue tr pe partes $1% 
Marion Reserve Power, $5 pfd. (quar.)_____ 2%2% 12-4 11-10 eisner Brothers Inc. (quar.)_ Tine $1% 12-1 11-20 Pittsbu — Brewing Co. $3.50 pfd. (accum.) $1 12- Tie 
Marsh Wall Products______- )-—---= $1% 1-2 12-15 (Rey oR aI aera RA PE 25c 12-15 11-30 Pittsb = Coke & Iron Co., $5 pid. (quar.) $1%4 12-18 12-4 
Masonite Corporation common (quar.)-_-_- Tc 12-1 = 11-16 Nestle-Le Mur Co., $2 participating class A_ 25c 12-15 11-30 Siihabarah Porgings O08... ......-sc0s0ahees 7 25e 12- 1 11-20* 
4'2% preferred (quar.)_- eR ef 25¢ 12-10 11-16 New Bedford Cordage, common - t10e 8=—12- 121-20 Pittsb rgh & Lake Erie RR (year end)__--- aa% 12-24 12-9 
Masco Screw Products (year-end)_______- _~ $1% 12-1 11-16 RN IE me seniernr -——————a ens 25c 12-1 11-12 ea GU & Gat Oo. ~.ccniutidnteaes ha = ty 11-20 
Massachusetts Plate Glass Scineaies aah. 15¢ 12-11 11-24 Neng preferred (quar.).._-__------------_ 25c 12-1 11-12 Pittsbureh Rovere: uit... <+unchiscenaaiiie + ie 0 11-25 
RD cetieerarm hmmm petinwiomne sis 50c 1-2-43 12-31 ew England Public Service Co— $1% 12- 1 11-12 Pittsb h eel Co., 542% prior preferred +$4.12% ‘a 11-27 
Master Electric Co. (quar.)_-..-_-----_-_- 25¢ 1-2-43 12-31 $6 prior lien preferred (accum.) ge Youngstown & Ashtahuls Eee 12-1 11-17 | 
May Department Stores_____ oS Tae 35¢ 12-21 12-5 $7 prior lien preferred (accum.)_________ 75¢ 12-15 11-30 wae, Wreorere (auar.)<.....:-sc0sseneonune $1%% 
Maui Agricultural Co. (year-end)___-______ 5c 12-1 11-18 al England Tel. & Tel.....__..__-_._-___ 87'"2c 12-15 11-30 + opel pias ang Ltd, (interim) __----- 25¢ +3 . 
McClatchy Newspapers, 7% preferred (quar.) 35c 412-1 = «11-21 ew Jersey Zinc Co. (irregular) _._________ $1% 12-31 12-10 Plymouth alley Wine Co. (yeat-@nd) --«-- 10¢ aet gare 
MeOshen (W. J.) Sugar Refining & eo owe ee New Method Laundry, Lia— $1 12-10 11-20 wc gr i (quar) ° ie, eS 
% preferred (accumulated) ; “ preferred (accum.)____- : fidend (15/1000th of a share for és me 
Mcintyre Porcupine Mines, Lid. (@uar)——-- 29b%e 1201 11-3 new York Gentral RR G0, (eenimed)-—-——- $8 1B 12518 Pollack Paper & Box Co., 71% pid, (qua.)-- 1% % 12-93 11-20 
LL BES PM ELD, CGE Be ad ec. weg ; = - ” 0 “ oR ” 
McKenzie Red Lake Gold Mines (quar.)___- 3$1.11 1-2-43 11-2 w York & Queens Eiec. Lt. & Power, com. © $1%4 12-14 11-20 Poor & Company, $1.50 class we aoe ae 
Lan at & Reteins, 5% pid Gor. $1 aot ete 12-1 gee Pe oie — i $i% 12-1 11-6 ieisneas RB ge en! Ry., guaranteed_——- 25e 11-30 11.20 
n, Mc le ; Be esos . 4 -15 12- : preferred . wer, 542% <a ‘ - 
Gass =p 5 alld class A (quar) ¢13%e 12-81 a ¢ Newberry “a. J.) RR Oo indians $1.27% 12-1 11-6 mt. preferred oe eee $i% 12-1 11-14 
me ky ist preferred (quar.)__.___-_-_---__ 12%c 12-31 8 ---- Be... preferred A (quar.)____-_-__ acoreen 60c 12-23 12-10 teeny 3 a EEE SRI 8° FH ise AO 11-14 
ead Corporation, common (year-end) esonnine $15 12-31 Pe a. andi Mining Corp. (year-end)____-__-- $1 M44 12-1 11-16 Prentiagull ccident Insurance (N. Y.) (quar.) 20c 2 12- 1 
$6 preferred A (quar.)....-_---- 15¢ 12-11 11-27 ieee i tie 6242c =—:12-15— 11-27 cs wees all, Inc., common (quar.)--~--~. + righ 12- 3 
12580 Preferred Baar aon i Re rec sec 12TH petted Stel ou Sint plas Wit) ———- mo 1d 18 
Ss ers, 6% partic. pfd. (s-a)__- -1 11l-l e prefer ‘ . -1 11-1 tinang , 5% ist pfd. (quar.)— % ws 
Mercantile Acceptance D nnngge Bn ote Longe 30¢ 12-15 12- ; Nipissing Mines, rtd. ae eee saan mene $1% 2-1-43 1-15-43 “a 4 2nd preferred BR dn gadibnesriaiad yan Pry 12-29 12-14 
6% preferred (quar.) x reteantit Noranda Mines, Ltd. (quar.)_--._-------_- sie. 39-88. 84-90 S resten East Dome Mines (quar.)__-.._--_- we 12-29 12-14 
6% preferred (quar.) ese. 185 8 19: 3 OS & Weomern Railway es oe a1 .3ae 11-08 > cee & Gamble 5% pfd. (quar.) -- ae 1-15 12-23 
Mercantile-Commerce Bk. & Tr. (St. Lo 30c 12-5 12-1 North American Co. (stock NR a ye os $2% 12-19 11-30 retain Co., 5% preferred (quar.)-_--_-— a 12-15 11-25* 
ee eC a mais) : share of Detroit Edison, capital pres By wd er SnD Oia. sina ee 12-15 12-3 
@ go By I oy” rcpeaentinae a evident Loan & Savings Bociety of Detroit— 1215 12-1 
ée is ref a ea th , a m Pipicg soot aR gl poling gga ara Gg -)---- +--+ - - ~~ 
Merchants Petroleum _—-gntaneal ects niente $1% 12-31 12-9 reg _ preferred. (quas.) ——---—-.----------- wieiias: SSS ER 8 oa PBtne 3 9 preferred C (quar.)____ onan 7 11-20 
Merchants Refrigeration 7% pfd. hiecum>:. 2c 11-30 11-14 N 4“ preferred oS RRR eT pt i5e 1-2 12-10 Provinel orton preferred D (quar.) ~~~ $1, -1 11-20 
Merck & Company, common )- $2 12-15 11-24 orth American Rayon class A (year-end) —_ 71%c 1-2 12-10 p Aertevn Bank of Canada (Montreal)— 4 12) HO 
412% preferred |S, Rea TIRES 25e 12-24 = 12-17 age SB ORRE nstk ie - ly ae a nee hoy nang ae aU $1% it 
eu. @ preferred (quar.).._.___-_-_--_-___ $1 re 1-2 12-17 a. | ued preferred (quar.)-.------------ 75¢ ten la Public uvectins Nae $6 pfd. (quar.)__-- $11 12-1 Lae 
tel povee we Linotype Co. (year-end) --____ ‘g1% han cares North rece Reem Oil (year-end) __-- 12%c 13-16 tg Gashebie seek en ) orig. stock (s-a) 842c 612-15 ia. 
- an & Scott 6%% pfd._____. 2 - -3 surance Co. virtrise - - 2 : NO Cs Solas cc saomel ‘2 - 
Metal neon pid._----. t$2% 12-1 = 11-14 a Water & i wae ts a ameapcen 25c 12-10 11-25 = Service Co. of Colorado— prey Siac «612-15 «12-4 
referred (quar.) * preferred (monthly) -- 
Metal ae, 81%4c 12-1 11-20 Northern Empire Mines Go., Ltd. (interim) $1 12-1 11-16 SoG ow moe (monthly) -——-----------_- oe ae 
1% preferred (quar.)_..------------a--- 25c 12-10 12-1 ee ee a ee $300, 12-16. 13-87 ‘ihite Seeeaee a (monthly) —__-------- wane as 11-20 
mw poo amas. 4). ae $1% 12-22 12-12 oe onde meee Co. (Wisc.)— ents Oc 12-1 11-13 5% sealed tine — com. “(quar.)— 25¢ 12-1 ee 
preferred (quar.)__-. : ° erred (quar.) _....__-- : ' ar.) _.------------..-- V, ® 2 
= peeterred (SS 2g RS TEE 23% 5. 22k oe 1 ee Service, 7% pid. (quar.) a: sere: tee why et oe gn Resp. of W.. 3. $1% 12-1 11-14 
nithasenened pee <= Lo > ar . 7 = on - RETESET ES 
$6 oe erred (quar.)-~-.~~-~--------~---~ $1% - ; a2- 2 Norwalk Tire & oe.) a a FT OE NR ps $l%2 12- 1 2s 4 $5 preferred (quar.)__-__------.-.----__ 25¢ 12-21 11-27 
$7 ered ake wien = ~------------- $1% 1-1 oo Norwich Pharmacal r Co., 7% preferred__ 1$1.31% 1-2-43 se 6% preferred (monthly) __-------------- $1% 12-215 21-13 
uar.)-- ; SE RR ee sar ys gg I rege ge gy - ‘i; —i— ma... +. a 
es Se Sea oe ca Geel. ee ke Nova Scotia Light & Power, 6% pfd. (quar.) ae ae a her 7 Sia soe 1-1B. dae 
% prefer -- -1 ss m orporation, "2 2- 11-14 ba Aa ea A ¥i 
6% pref red (quar.) -----——-_~—-----~-- $142 1- 2 ap Ogilvie Fl een oserenaremensine rie Tec 12-30 12-21 8% preferred (quar.)_.------------------ $1% 12-15 11-13 
erred series 1940 (quar. es $11 2-15 our Mills, Ltd., 7% pfd. (quar.) ; Public Service Elec, & Gas. $5 pid. \quar.) . $2 12-15 11-13 
a gor! ten agg es (quar.) ___---- shies ob He =s ner = Oil as common_.___- : a “—— 12-1 11-18 71% preferred (quar A aciae $5 pfd. (quar.) - $1% 12-18 11-27 
y eferred (quar.)__-..--- wee pee /2 -15 % preferred (quar.)_____ Re RIE TST a Os © 12-15 11-14 Puget Sour . 7 een —ieswen snrenae & man anenananeras $13 " w 
Michigan Steel Tube Products (irregular) _. “* 1-2 12-15 Ohio Power Co., 4%% preferred (quar.)-__- $1% 12-15 11-14 ee erm he ay & Light Co.— 4 12-18 11-27 
ickleberry’s Food Products (s-a) ~~ as © 12-10 11-27 Ohio Public Service Co.— deat at $1% 12-1 11-12 Pullman, Inc nce ~--~~----.--------- +$1% 1-15 
> Sic ill tape ict SNM STR 10c =: 12-12) :11-27 5% preferred (monthly) - Sateen SS A PRR CIS A SEM SURIIT BN 95¢ 12-15 ee 
Mid-Oky Bank & Trust Co. (Phila. Tea ee a ot pretence (uionthiy).....--._->-2.0 41%c 12-1 11-20 ~——~Pure Oil Go. common (year-end)-.-------- sine tak aoe 
Minis Weet Cer. (year-end) $i iz1 11-6 Ohio iver Band. 7% pre wana nn nnn === s8isc 12-1 11-20 S's ‘convertible preferred (quar) -=--=2-- radi Beg are 
. OS Pt. ST RR: P Ms , 7% preferred... _ > ‘ 1-20 6° preferred 0) ieee ew $1% 1- 1 ai 
Midland Grocery, 6% pfd. ( - 25c 12-15 11-30 Ohio Seamless Tube, common (irregular)... t$1% 12-1 1 ‘e preferred (quar.) —~~~~~~- 12-10 
; , » RO Git ne ’ ’ <- 1-15 Purity Bakeri ee nseny evel tee” PNT $142 Sn S by 
Midland Oil Corp., $2 conv > Gs $3 1- 2 12-24 $1.75 prior prefe common (irregular) ~~~ $1 12-15 y Bakeries Corp (year end) 12-10 
"” . . me pe bea a 12- 5 Pyrene M f ; hs eaonpoated” * greanaim ate tes 80c 12-1 11- 
Sidewcss OM Ge. cummen p (accum.) _. a8e (12-15. 12-1 Otahaten Ts & peg _{quar.) -—---~--_-__ 43%c 12-19 5 anufacturing Co. (year-end) ~~~ 1-16 
oz preferred (s- “Se. espa a 45c 12-15 11-14* 7% preferred ledas. hs # pid. (quar. ) ~.-. $142 12-15 oo aeons | ea age — preferred (quar) ——--- sits iT se ia 
mdi2, referred (participating) -—————— 4c 12-18 11-14 Se oem prefered. (quar.)-.------- $1% 12-15 11-30 Randall Co (Oil Refining Corp.-.--—---—-- ase 121s. 11-13 
. Inc., $1 prior pfd. (quar.)___ " ¢ r, Inc., 6% preferred (quar.) ch eR as Fa Me 12-1 = 11-12 Raybesto -Manhattan. inc ~-~--------~------ 25c 12-21 “ 
mers te Pda FA ~+ (year-end) --_-___ 208 13-10 11-27 oy ons. (year-end). MAT seas ti 12-12 Rayonier, a Cs Inc. (year-end) ~~~. 87!ec 12-15 a 
z e egulator— sj 2 * oe icipating preferred (quar.)________ 14 2-15 11-30 Reading Co. 4% non-cum. 1st pid. (quar.)- 250 12-1 
Common (quar.) Ontario & Quebec R quar.) ------_. 4334¢ g Co. 4% non-cum. Ist pid. ( 11-20 
ade peliage iui ges Bee . (sa) 4 12-15 11-30 Real Estate L . (quar.)— 50c 12-10 11- 
$4 preferred B (quar) -- 50c (12-10 11-25 |£Otis Elevator Co cong map mre” Sapam $3 12-1 = «11 R » Loan Co. of Canada, Ltd. (s-a) t$ 7 
, preferred B (quar) —-——- Say SaaS «9 - - - i , , . - 1 1- 2 12-17 
4% % preferred C (quar - $1 12-1 # 11-20 6% preferred (quar mon (increasea)_——--_ 35c —-12-21 # " egent Knitting Mills, Ltd.__..._--__-___-- t2 zn 
Minneapolis, Gas Light, 6’ pid, (auar.)-—— 41.96 12-1 11-30 Otfawn Light SC eee a eT nai oo, nomcumulative, priehred (quar i—— 40s “21 H16 
2% erred (quar.).......-- eae ‘2 ws 1-20 % preferred (quar.)__- “ gcrsses Cc 1-1 11-1 Reli ni eivtes +» O72 0 . (accum.) —- $3.25 “ 
$5.10 1st preferred (quar.)_.---_------_- $1% 12-1 11-20 Oxford Paper, od gretercad ---------------- $1% 1-1 or yoeenng Insurance (Phila.) (s-a)..-----~-- 30c ey oe 
ae retarted (quar) ————--------------- sg RE Reeth Finsdes Sep. Saat s tae, ee aot BR ee Toy aR mati senna. 7 + ae 28 
orp. (year-end)----.------------ va &: 11-20 acific Mills (quar.) ; g sate oF 39. 6 12-1 $11 Sep 
Mississippi Valley Public Service, com. (quar.) 85c 12-18 11-23 Pacific We BF aE ONE OS oO 50 > e conv. preferred (quar.) 7 
ce, com. stern Oil Corp. © 12-15 12- R .) ------------ 37%2c 12 ~ 
$% preferred B (quar.)__.__-_- - wees.) site i918 12- 4 Package Machinery Eee. COC ------ 50c 12-19 1-87 py rey —s pee See 
Mi yA erred A oS Cea aR $134 - 2 12-15 Page-Hersey Tubes, Ltd. (quar.) peepee rede tese 50c 12-1 11-20 6% preferred B 7 Sh eRe Be a at cat lis ai 15c 2-1-43 1-15-43 
epee fal pid. (quar.) -——----~ jo Al aA er ge ee grees a. coe cn, eae ae i a... 15e 2-1-43 1-15-43 
rvice (irregular) % ig ‘ 7o preferred (quar.)_~- . Asa tem: © 12-23 12-10 6% a td 25c 12-21 .12- 
Missouri Utilities, common____._.____-___- 24c 11-30 11-10 Paramount Pictu a ---------------- $1 5% preferred (quar.)-—-—~ 2-1 
en . ’ — 1-15 1- 4 6° pri oa eaiemeamatael $1% 1-1-43 12-1 
pete tere on-air 2c 12-1 11-20 Genmeam Piece en I aay prior preference A (quar.) ; 0 
) anna —— ; )-----=---- 1% 1- . 
——7 ‘ebedhe Oe Wed. csc $1% 12-1 11-20 6% Ist preferred aS, = ag Spee ae Fs 30¢ 12-29 12-19 Bernal Series Co. (resumed) ------------~ *35e 18 iicas 
Sea ok Ontaet ta oe TET a Se toe pang one nt ty Ager pfd. (quar.)_..... 62%. 12-38 32-31 a Algae gg rg pene een ary papa de le 12-15 12-1 
REO - - r “ -)------ id : 0 0 NY faba tets , 
ee ce a Tool toumb ands aa m4 12-9 1128 Parker gg welt Ra gen emo emepene ny LIE 28e 12-30 3-15 pase on A Bing * en or sone setae 13-18 tae 
mroe Loan Society 5%% pfd. (quar.).___ 12-1 11-20 7% preferred 0 COEERO Rn eae 37%e 12 a n Co.— ° ms 
Mon p (quar.).... 34 ” a NE aa. aupigaeromnnteei -1 11-16 $1.50 convertible 
cen Ghenie ca scab'va'C'waj= WS JE} Hii Meter So towey one Bo 11 HAS nahenerGar emma os pa wien RE Beg 
$4 preferred C (s-a)..-...---- --- $2.25 12-1 11-10 St ter, Seen ree atreenroreneteernee a: as “has . eee + Stats ne elinesense Seam Be? Ss 
common. (year ee ee $2 i221 11010 ‘Parkersburg Rig & Reel Co., com. (irregular) 2c 12-2 11-15 on $114 12-1 11-12 
ane A eee Co., common___-—-__-- Soe 3151211 ote ieee ek Prarie 9 Pee oe SS protarred acon 
SE or Oe a - = et Wines by Ratueruens Geum... ‘ - «ei oe 1 a 
Montreal Cotton, Ltd., com. (quar.)_.--._. $1% 1- 2 13-33 Divi ines & Enterprises Consett. 3 37% 12-1 ---- Roos Brothers (quar.)..--.---------- 81% 12-1 11-16 
7% preferred (quar.) pestle 38 SEES t$1 «12-15 = a By ay is 5s.; payment will be made in $1 12-15 11-27 Roosevelt Field, Inc. (year-end) aid 37¥ec 913-38 12-10 
Montreal Loan & Mortgage Co. (quar. <----- t$1% 12-15 11-30 Pato Consolidated Gold Dred send bp gen $142 preferred (quar.) __--—- snike rg § er 
= se (W. BR.) Dry Goods Co. (quar ‘Sodan t3lMe 12-18 11-30 Paton Manufacturing Co Bet taggin t15e 12-14—Ss11-21 Reyalite Oil i gs 9 Gotent wie) — t$1% 12-1 10-31 
n & Co. Inc .: gerepizgs -2-43 12-31 7% preferred ( re ” - (quar. t$1 12-15 2 R 8-a&) -------------- t50c «12 x 
Motor Finance Corp. (quar.)__..._________ $1% 12-15 12-1 Paul (Peter), I quar.) t$1% 1% 11-30 ussell. Manufacturing Co.._-_----------—- ei 11-14 
Kole Bi , . 12-15 11-30 Rustiess I eee tenet 50c 12-15 11-30 
Motor Wheel Cor q ar.) wpawegeee 25c 11-30 Tix Paymaster ne (quar.) om eae 5 ron & Steel Corp. com. (quar. oe 
Mount Diablo Oil Beer (OCH 11-20 Peabody Chak 6% peeterren Geta}. Soe 12-10 12-1 gate convertible preferred (quar.)——- Mise a digs 
r 2 eck, Stow & W -) == $1% 12- = ss ed (quar.)_.--~..- 624ec % si 
Mountain Fuel Supply (Utah) (irregul lc 12-3 #£4911-15 Peerless Gciaaee Oe Hoe tA Seatarlahas actus 25c tty en gy Brow yp: common (irreguiar) ~~ $1 J er 
Mountain Producers Gorp. (s-a) ar) —_ 300 12-8 11-17 ~~ Peerl pid. (s-a) ----------- $3 12-3 ; ph Lead Co.—__--———~—---. --~-----~ 50c 12+ 
@)--~---~----. 30c 12-15 11 eerless Woollen Mills, 642% pfd. ( 1 12-20 St. Joseph Water, 6% preferred (quar.) a 10 11-27 
-15 Pend Oreille Mines & Metals Go. (interim) $1% 22-1 11-16 St. Louis Bridge 6% Ist pfd. (s-a) sey es Ole. ee Aieeee 
ws t6c 12-28 11-30 3% 2nd preferred AEE nese cores cn sie 12-23 poate 


Muncie Water Works, 8° 
s, preferred (quar.)-— 2 
$ 12-15 12-1 Penick & Ford, Ltd,......--..-~.- 75¢ 12-14 
ee ea -1 12- 1 San Francisco R i 
emedial Loan Assn. (quar.) 624 
; : Loc 12-31 12-15 


nn ore — 
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Per When Holders Per When Holders Per when snoiaers 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company snare Payable of Rec. 
11-25 Viking Pump Co., common ; 50c 12-15 12-1 


Savannah Electric & Power— Tilo Roofing Co., common (reduced)______~_ 10c 12-15 
12-15 11-25 $2.40 preferred (quar.) : 60c 12-15 12- 1 


6%% debenture D (quar.)_........_..... $1.62% 1-2-43 12-10 $1.40 convertible preferred (quar.)__.._ __ 

7% debenture C (quar.}__..___...___.--- $1% 1-2-43 12-10 Timken Roller Bearing (year end)__.._-__- 12-5 11-20 Vogt Manufacturing Co. (quar.) sos 20c 12-1 = 11-16 
7%2% debenture B (quar.)..._..... ___ _. $1.87% 1-2-43 12-10 Timm Aircraft Corporation_-_-—_---. paes WAM td 12- 1 11-16 Vultee Aircraft, $1.25 conv. pfd. (quar.)_ 31%c 12-1 = 11-20 
8% debenture A (quar.)__...._--_---____ $2 1-2-43 12-10 Title Insurance Corp. (St. Louis) —-_- - 11-30 11-20 Waite Amulet Mines Ltd. ‘interim)———_~~-~ ~10¢ 12-10 # 11-16 
Schiff Company, common (quar.)__._______ 25¢ 12-15 - 11-30 Toklan Royalty class A (S8.-a.) .......------- 12-15 12- 1 Walgren Company, common (quar.)___. ~~~ 40c 12-19 11-20 
Extra Se 12-15 11-30 DRESS ERR pL Eee. <2 et oF 12-15 12-1 442% preferred (quar.)_ ‘ Batak s $1% 12-15 11-14 
$%% preferred (quar.)........__-.--- * 12-15 11-30 Toledo Edison Co.— Walker & Co., $2.50 class A xe ses t$1% 12- 1 11-17 

Scott Paper Company (quar.)_..._._________ 12-12 11-28* 5% preferred (monthly) ; 4 12- 11-20 Walker (Hiram) Gooderham & Worts, Ltd.— , 
Extra 12-12 11-28° 6% preferred (monthly) ——_-~~- : 12- 11-20 Common (quar.)______ Ds Sele Ra 12-15 11-20 
11-20 $1 preferred (quar.)__ roealke 12-15 11-20 


1 
1 
Scranton Lace Co. (year-end)_.____ _- Gags 12-14 11-27 7% preferred (monthly) —_..-...----..--_ u. 12- 1 noob de a: 
: 11-26 Walkerville Brewery, Ltd. (interim) __- i 12- 3 11-19 


Sears Roebuck & Co. (quar.)._...-.___-__ 12-10 11-12 Toronto Elevators, 5%% pfd. (quar.)__..__ 12- 
Extra 4 12-10 11-12 Trane Company 6% Ist pfd. (quar.)___-~_ ? 12- 11-24 Walworth Company, common (irregular) —__~ 12-15 12. 4 


$4 preferred (quar.).........._.._______ 2-1-43 1-20-43" Transwestern Oil Co. (initial) ....._.__.--~- 12- 7 11-27 6% preferred (s-a)- 3 naa 12-31 12-18 
$4% preferred (quar.)_.......__-.._.___ $1% 2-1-43 1-20-43" Troy & Greenbush Assn. (s y 12-15 11-30 Wamsutta Mills : ; TE 12-15 11-10 
Seaboard Oil Co. (Del.) (quar.)_.-.__-___.__ 25e 12-15 12-1 Truax-Traer Coal com. .—~-.—~ Soe. 12-10 12-1 Warner Brothers Pictures Inc. $3.85 pfd.___ 12-1 11-13 
Seattle Gas Co., $5 ist preferred (initial) __ $1 12-10 12-1 5%% preferred (quar.) _.....--..-.--- 12-15 12- 5 Were Foundry & Pipe (quar.). aaa 50ce 12-1 11-14 

xtra 12-1 11-14 


Second Canadian International Investment — 208 South La Salle Street Corp. (quar.) ____ 1- 2 12-18 Ane ars by: 
Underwood Elliott Fisher Co. (year-end) ___- 12-15 12- 1* Warren (Northam). Corp., $3 pfd. (quar.)_— 12-1 11-14 


4%2% participating preference (quar.)____ $10c 12- 1 11-16 

Secord (Laura) Candy Shops (quar.)_..___ ~20c 12-1 #£«11-14 Union Investment Co. (year-end) ~.____--__ 12-15 12-1 Washington Railway & Electric— 

Securities Acceptance Corp.— SP SD Cons etna co meen 12-10 12-1 5% preferred (quar.}..._..__ cairns ta tata 12-1 11-14 
Common (quar.) 10¢ 12-24 12-10 Union Tank Car Co. (irregular) 12+ .1 11-16 5% preferred (s-a) 12- 1 11-14 
S& geemerred: (@uar.)_2.................. 37%c 12-24 12-10 Union Trust Co. (Pittsburgh) (extra). _-. 12-15 12-1 ee SR eR See eee Oil Jui tee 11-30 11-14 

Seeman Brothers, Inc... ......._......_. 75c 12-15 11-30: #$=™%United Aircraft Corp., common 12-15 12-1 Partic. units beneficial ownership ef com. 11-30 811-14 

Selby Shoe Co. (increased)......_._._.___ 25c 12-5 11-25 5% convertible preferred (quar.)_.._.____ y 12- 1 11-16 Washington Water Power $6 pfd. (quar.)__ L 12-15 11-25 

Serrick Corp. class A (quar.)........._____ 22c 12-15 11-25 United Aircraft Products, Inc., com. (quar.) 12-15 =—-:11-27 Wayne Pump Company ae 1- 2 12-19 
Class B 25c 12-15 11-25 542% convertible preferred (quar) 12- 1 11-16 Wayne Screw Products Co. 11-30 11-20 

GL CN cece. 250 12-1 £11-12 United Amusement Corp., class A (s-a)____ 11-30 8 11-16 Welch Grape Juice, common = 12-21 11-21 

Shamrock Oil & Gas, 6% pfd. (s-a)________ $3 l- 1 12-15 Class B (s-a) 11-30 11-16 7% preferred (quar.) a Mm 41-30 11-14 
6% convertible preferred 30c 1- 1 12-15 United Biscuit of America, common (quar.) — 12- 1 11-14 7‘ preferred (quar.). 3 M4, 2-27-43 2-13-43 

Sharp & Dohme, Inc. (irregular) 15c 12-10 11-17 5% preferred (quar.)_.....--. ~~ Mi 12-1 11-14 7% preferred (quar.) Pcs 5-29-43 5-14-43 

12-18 12-1 7% preferred (quar.) BS : $134 8-31-43 8-15-43 


Shattuck (F. G.) Co. (quar.)...-_-------___ 10c 4=6—612-21 = 112-1 United Carbon Co 
Extra 40c 12-21 12- 1 United Chemicals, Inc., $3 pfd. (quar.) ____~- 12- 1 11-10 Wellman. Engineering Co.__ 10¢ 12- 11-16 


Shenango Valley Water, 6% pfd. (quar.) ___ $1% 12-1 = 11-20 United Elastic Corp. (quar.)~.....-----~-- 12-24 12-3 Wesson Oil & Snowdrift, $4 conv. pfd. (quar.) $1 12- 11-14 
Sherwin-Williams of Canada— United Gas Corp., $7 preferred 8B. 21+ 6 West Coast Telephone, 6% pfd. (quar.)__~- 37%c 12- 11-20 

5% Qemeeeee fener.) oon t$1% 1-2. 12-15 United Gas & Elec. Corp. com. (year-end) __ 12-21 12-5 West Jersey & Seashore RR. Co.— 

Sherritt Gordon Mines, Ltd. (interim) t5e 12-19 11-14 7% preferred Sane tu es thts ch opty . 12-1 -~~~ 6% special guaranteed (s-a)_..._____-- $1% 12- 11-14 
Sherwin-Williams Co. United Gas Improvement, common 12-23 11-30 West Michigan Steel Foundry— 

5% preferred AAA (quar.)..._.______-__ $1% 12-1 11-14 $5. preferred: (quar.) <.....-.....-..._- 12-23 11-30 7% preferred (quar.) —_. 17%e = 12- 11-14 
Sigma Mines (Quebec) (interim) 230c 1-15-43 12-31 United Gold Equities (Canada) (s~a)—_-__- 12-30 §=12-15 West Virginia Coal & Coke... 25c = 12- 12-1 
Simonds Saw & Steel Co. (year-end) 60c 12-15 11-24 United Light & Railways Co. (Del.)— Western Auto Supply Co. (quar.)—...-.---.. 25c 12-1 £11-19 
Siscoe Gold Mines, Ltd. (quar.).-......___ t1%ce 12-15 11-12 6% prior preferred (monthly) 12-1 11-16 Western Real Estate Trustees (Boston) (s-a) $2 12-1 #£411-20 
Sixth & B’way Bldg. Co. partic. ctfs 25c «412-1 = 11-15 6% prior preferred (monthly) 1-2-43 12-15 Western Steel Products Corp., Ltd...._.__- t50c 12-1 «11-14 
Skelly Oil Co. (irregular) Thc 12-14 ll- 9 6.36 % prior preferred (monthly) 2. 12- 1 11-16 Western Tablet & Stationery Corp.— 

Sloan-Blabon Corp., 6% class A (accum.)__ 11-30 11-16 6.36% prior preferred (monthly) 1-2-43 12-15 5% preferred (quar.)_...... $1% 1-2-43 12-21 
Snider Packing Corp. (quar.)..---.._..___ 12-15 12-4 7% prior preferred (monthly) 12-1 11-16 Western Union Telegraph Co.. a 60c 12-15 11-20 
1-2-43 12-15 Westinghouse Air Brake Co. Sr aasead 25c 412-15 =11-14 


Sonotone Corporation 12-22 12- 4 7% prior preferred (monthly) 
(s-a) 12-10 =11-25 Westmoreland Coal Co a $1 12-1 11-14 


Sontag Chain Stores, common 12- 1 11-20 United Merchants & Mfrs. 
1% ferred (@uar.) ......-....-..--.-. 12-1 11-20 Extra 12-10 = 11-25 Weston Electrical Instrument. ess 12-10 11-27 
South nd Lathe Works. 11-14 United Molasses Co., Ltd.— Westvaco Chlorine Products._._....____ 12+ 1 11-10 
12-12 11-10 Weyerhaeuser Timber (year-end) _._...-... 12- 1 11-23 


Southeastern Greyhound Lines, com. (quar.) 11-15 Ordinary registered (interim) : 
United N. J. RR. & Canal (quar.)..._..-__- 2 1-10-43 12-21 Wheeling Electric, 6‘% preferred (quar.)_.-_ 12-1 11-12 


Common (quar.)— 3- 2-15 
6% non-cumulative preferred (quar.)___~ 12- 11-15 U. S. Casualty Co. (N. Y.)— Whitaker Paper Co., common (quar.) —...... 12-26 12-12 
45c convertible preferred (s-a) 12-1 11-16 7% preferred (quar.)....-........-.. cee 4 el-63 12-12 


6% noOn-Cumulative preferred (quar.)____ 2-15 
6% convertible preferred (quar.)________ 2-15 U. S. Graphite Co. (year-end) 12-15 12-1 Whitman (Wm.), 7%. preferred (quar.).... 4 U-1-43 12-12 


6% convertible preferred (quar.)__..___ 5 2-15 U. S. Gypsum Ce. com. (quar.)---...-.-.-- ‘ 12-31 12-15 Wiicox: & Gibbs Sewing Machine ‘ 12-16 12-4 
6% 2nd preferred (quar.)__...______.___ 11-15 7% preferred (quar.) _.-..-.--...-.------ 1- 2 12-15 Wilkes-Barre Lace Mfg. Co. (resumed) 12-2 11-16 
6% 2nd preferred (quar.)...._._________ 2-15 U. S. Hoffmann Machinery— Williamsport Water, $6 preferred (quar.)_- 12-1 11-10 

Southern Advance Bag & Paper— Common (resumed) 12- 1 11-20 Wilsil, Ltd. (quarterly) 1-2-43 12-15 
7% preferred (quar.).....__..__.____.___ 11-19 U. S. Leather Co., class A (resumed) 1-4-43 12-10 Wisconsin Electric Power 434‘. pfd. (quar.) . ‘ 12-1 11-14 
6% preferred (quar.)_....._._..___..___. 11-19 Class A (resumed) . 4-1-43 3-10-43 6% pfd. (1897 series) (quar.)__..-.--..-. 1-15 
$2 convertible preferred (quar.).._______ 11-19 7% prior preference (quar.)-..........-- 1-4-43 12-10 Wisconsin Gas & Elec., 4% % pfd. (quar.) —— $1 12-31 

Southern California Edison, Ltd.— 7% prior preference (clears all arrears) —_ $8 1-4-43 11-10 Wisconsin Michigan Power, 412‘ pfd. (quar.) $1% 11-30 

% preferred B (quar.)................ 11-20 U. S. Loan Society (Phila.)— Wood Newspaper Machinery, prior pfd 11-16 

Southern California Water 5% pfd. (quar.) 11-15 $8 preferred 1-1-4300 --. - Woodward Governor Co. (quar.).__----- 25c 11-26 
6% preferred (quar.)..........._._____. 11-15 U. S. Pipe & Foundry Co. (quar.)-.-....-~- 12-19 11-30° wWoolworth (F. W.) Company 11-10 

Southern Colorado Power, 7% pfd. (accum.) 11-30 Extra 12-19 §=11-30° = woolworth (FP. W.), Ltd., 6% pid. (year-end) ‘ ll- 4 

Sovereign Investors (quar.).....__.. . 8. Playing Card Co. .(quar.)..........--. 1-1-43 = 12-16 Amer. deposit rets. for 6% pfd. regis J ll- 4 

Southern Pacific Co. (resumed) . 8. Printing & Lithograph— Wright Aeronautical Corp. (year-en $8 11-27 

Southern Pipe Line (year end) convertible preferred A 12-10 11-25 Wright-Hargreaves Mines, Ltd. (quar.)__~- 11-26 

Southwestern Life Ins. (Dallas, Tex.) (quar.) 1-15-43 . S. Rubber Co.— Wrigley (Wm.) Jr. & Co., com. (monthly). 25c 12-1 11-20 

Sparks-Withington Co — # non-cum. ist preferred (irregular) --- 12-18 12-4 . wurlitzer (Rudolph) Co., common 11-30 11-20 
6% convertible preferred (quar.) _..___.__ 12-15 U. S. Tobacco Co. com. (year-end) 12-15 = 11-30 Youngstown Sheet & Tube, common 12-15 11-14 

Spartan Mills (quar.)..............____... 12- 1 7% mon-cumulative preferred (quar.) -_-- 12-15 = 11-30 $%% preferred -A_._.._..........._.... 1-1-43 12-5 

Spencer Kellogg & Sons (reduced) 12-10 United States Steel Corp., common 12-19 §=11-20 Youngstown Steel Door (resumed)________. 12-15 11-30 

Spiegel, Inc., $4.50 conv. preferred (quar.)_ 12-15 United States Sugar Corp.— Zion's Co-operative Mercantile Institution— 

Square D Company com. (quar.)__....___. 12-21 6.4% participating conv. pfd. A (quar.)... 12-10 =11-25 a eli she cc ecaentshhroen a Oe 60c 12-15 12-8 
SH protetred- (QUAr.) 2s nine cuca 1- 2 6.4% participating conv. pfd. A (quar.).-- 3-10-43 2-25-43 

~—, A am) Mais Co. common (year-end) _ 50c 12-21 » ge Seileed aaex “eBu pid. A (quar.)_.- oe er 4 *Transfer books not closed for this dividend. 

UN» SUNN cect acts ities ican ein asn 12-21 $5 preferred (quar. - se : “ 
7% preferred (s-a) heey pestered inear.) 2... nes 4-15-43 4-2-43 tOn account of accumulated dividends. 
Standard Accident Insurance Go. (quar.)____ 12-5 $5 preferred (quar.)_..............._.._ 7-15-43 7-2-43 tPayable in Canadian funds, tax deductible at the source. Non- 
Standard Brands $4.50 preferred (quar.)__ 12-15 United Stockyards Corp., common (resumed) 12-3 -11-16 resident tax, 15%; resident tax. 2%. a Less British income tex. 


Standard Cap & Seal Corp.— United Wallpaper Factories— a 
$1.60 conv. preferred (quar.)_...._..___ 12- 1 6% prior preferred (quar.) _..--.----_-.- 12- 1 11-20 6 
Standard Dredging, $1.60 conv. pfd. (quar.) 12-1 Universal Insurance Co 12-1 11-13 Auction Sales 
pr ecarrama ag Corp. 7% pfd 12-28 Upper Michigan Power & Light— aan a , 
a . (California) (year-end) ___ 12-15 6% preferred (quar.)........-.-........ -k- - i j 
Standard Oil Co. (Indiana) (quar.).....___ 12-15 Upson-Walton Co. (year-end) .___-_-_- Sih 12-19 12-10 Transacted by Barnes & Lofland, Philadelphia m5 
Extra aa 12-15 Utah-Wyoming Cons. Oil_._.____._---_-___ 12-10 11-21 #Wednesday, Nov. 18: 
Standard Oil of Kentucky (quar.)...____ 12-15 Utica Knitting Co., 5% prior pfd. (quar.)__ 1-1-43 12-21 Shares STOCKS $ per Share 
Standard Oil Co. (N. J.) (s-a) 12-15 Valley Mould & Iron common 12-1 #£11-20 20 Reynolds Realization Corp., ‘‘B” $1.00. lot 
Extra 12-15 $5.50 prior preferred (quar.)...._.-...-~ , 12-1 11-20 16 International Education Publishing Company, pfd._} 
Standard Oil Co. (Ohio), common (quar.) __ 12-15 Van Dorn Iron Works 12-10 11-25 8 International Education Publishing Company, com.{ 1.00 lot 
Extra 12-15 Van Norman Machine Tool (year-end) 12-21 12-10 30 Seaboard Utilities Shares Corp..............-.-.-- 1.00 lot 
Sw preretred (quer. ............... 0... 1-15 Van Raalte Co., common (year end) 12- 1 11-18 100 Tennocar Power Company (par $100)........-..... 50.00 lot 
Standard Steel Spring (year-end) _.._______ 11-30 7% ist preferred (quar.)............-... 12-1 11-18 1,705 Broadway-Spring Arcade Bidg. Corp., common.....  11.00.lot 
Standard Stoker Co..._.............__.. oe 12- 1 Vanadium-Alloys Steel Co 12-2 11-13 200 Virginia Kentucky Coal Corp., preferred. adaenines 3 
Standard Wholesale Phosphate & Acid Works Vapor Car Heating Co., 7% pref, (quar.).-- $1% 12-10 12-1 203 Alden Park Corp., cooperative capital______- ‘ 55¢ 
thc §=6.12-30 = 12-10 169 Bacheller-Bonties Corp., capital__._..-. 1.00.lot 


i esti crceneieatcieticmaem asin: 12-15 Ventures, Ltd. (interim) — 
Extra 12-15 Vick Chemical Co. (quar.).............-- 50c 12-1 11-16 25 National Public Service Corp., cum. conv. pfd., with 


Stecher-Traung Lithograph, 5% pfd. (quar.) 12-31 Virginian Railway, 6% preferred (quar.)-. 37¥%ec 2-1-43 1-16-43 warrant for 25 shares “B'’ common..___- 1.00.lot 
Sterling Drug, Inc. (quar.) 12- 1 6% preferred (quar.)_............._--__. 37%ec 5- 1-43 4-17-43 Bonds Per Cent 
Stix, Baer & Fuller Co. (resumed) ____. 12- 7 Sh SIND GUMURE} |. c vntntuenhe tainehinés-conhithdeaestiiah 37%c B- 2-43 7-17-43 aa 

Stone & Webster, Inc. (year-end) 12-15 Virginia Elec. & Power, $6 pfd. (quar.)_.._- $1% 12-21 11-30 $2,424 Suburban Co., Ardmore, Pa., 5s, 1943 Reg.... ...- $1.00 lot 
Strawbridge & Clothier— 


6% prior preferred A (quar.) 12- 1 + 
ae tap val Tel. Mfg.— Foreign Xe ange a es 
we peererrea (quar.).... 5 12- 1 i 
er ee) CH Co., Ltd — Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
e. ae eeeoting preferred ( be 6  tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
Sunray Oil Corp., common__--___________. 12-1 world. We give below a record for the week just passed: 
sages anes) a FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 
Sutherland SE SSS SIRE i SM 12-15 NOV. 20 TO NOV. 26, 1942, INCLUSIVE 
cs asd nc ms cree iia xs 12-15 — ; 
= % Noon Buying Rate for Cable Transfers in New York 
ae oy Rye rcangte 6% pfd. (quar.)____ : Country and Monetary Unit Value in United States Money 
Swift International Co, Lta— Y 
Be ne ll mn el att om 2 ts Nov. 20 Nov. 21 Nov. 23 Nov. 24 i 25 : 
$ $ 
sidibimia’ Industrial’ (ques )- oe ng ec oo77s3* 297733° :297733* 297733" .297733* Holiday 
Extra — te 4 Pr "237044* '237044* :237044* .237044* .237044* 
Ivanite Gold Mines Ltd. (quar.)_____. 1-15 
a 3.228000 
acony-Palmyra Bridge com. (quar.)._____ J 3.228000 3.228000 rapped ep 
a oo aelconrualtte ac Ria as 12-30 Free 3.215033 3.215033 2:215033 3.215033 3,215033 
Speman MOON). onto. oe 2-1 4 zi 
be sje 5 gata Inc., com. (quar.)_.._____ 12-26 Official pon ow area cerses* ‘oe1nese 
12-26 é ? 
eas tn Pret, (PF) --------—---- ae Official 909000 «=, ~—=«909090 .909090 909090 ‘909090 
| . r 882187 881484 8818 
Fa Taher ta 7% pid. (quar.)_ of oun | NRE ESE IR s ae ; 570100" .570100* .570100* .570100* 
br de aed Sulphur (quar.) 12-15 _—- | lene sterling— dian caniean J por 4.035000 petiday 
- ssi 20: ’ ee Sa 0 4. 
Texas & Pacific Ry. (resumed) 12-15 Free . 4.035000 -_ 4.035000 4.035000 4.03500 
z i 301215 '301215 301215 "301215 
weane Pacific Oval & Oil (quar.) a: } onion, peso. 305728 205725 :205725 .205725 205725 
Texas Pacific Land Trust (year end) 12-12 ee Ser eee: "= i«peeeo 909090 909090 909090 
— 13-12 Free : ‘879791 ‘879166 879791 -880000 
eee Se. com. (year-end) Be New Zealand, pound 3 27633 3.227833 3.227833 3.227833 3.227833 
3) waster oem mn = x Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 +.099880 
pson Products, Inc., common 12-15 Uruguay, peso : 
Mean Controlled 658300° .658300* .658300* .658300* .688300* Holiday 
— '527340* '527200° '527340° '527340° 527340* 


12-10 *Nominal rate. 
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Abbott Laboratories—10-Cent Extra Dividend— 


An extra dividend of 10 cents per share and the regular quarterly 
dividend of 40 cents per share have been declared on the common 
stock, both payable Dec. 24 to holders of record Dec. 4. Extras oi 
10 cents each were also paid on March 31 and June 30, last, and on 
March 31, June 30 and Sept. 30, 1941, while on Dec. 24, 1941, an extra 
of 25 cents was disbursed.—V. 156, p. 1856. 


Adams Express Co.—Dividends Non-Taxable— 


‘Henry K. Smith, President, Nov..23, in a letter to the stockholders, 
said: 

You were informed on Feb. 24, 1942, that-tentative calculations pre< 
pared by this company indicated that, for Federal income tax purposes, 
dividend distributions made to. stockholders during the year 1941 did 
not constitute ordinary taxable dividends to the recipient stockholders, 
but were distributions out of surplus accumulated. prior to Mar. 1, 1913; 
and should be applied in reduction of the cost er other tax basis of 
the stock. with respect to which the distributions were made. 

A communication from the U. 8S. Treasury Department dated Nov. 12, 
1942, states that the final audit of the company’s 1940 and 1941 income 
tax returns discloses dividends paid during these years to be 100% 
non-taxable. Therefore, if you imeluded dividends received from this 
company during the years 1940 and 1941 in your income for Pederal 
tax purposes, you may -wish to file an appropriate claim for refund 
(Treasury Department Form No. 843) with the proper Collector of 


Internal Revenue. Dividends declared by the company during the 
years 1940 and 194) were as follows: 

Date Declared— Amt. per Share Record Date Date Paid 
SUS: 6: Fe. een = $0.15 Jun 15, 1940 Jun 26, 1940 
Dec.’ steer , .25 Dec 13, 1940 Dec 20, 1940 
June - 3; 194T_= <2 SS - .15 Jun 16,-1941 Jun 27, 1941 
Ont.’ 33, 206865 S505 2 : 15 Oct 31, 1941 Nov .7, 1941 
Dec. 2, 1941___~_.— Esiee* .30 Dec 12,1941 Dec 23, 1941 


It is the present belief of the management of this company that ~ 


for Federal income tax purposes dividend distributions to stockholders 
during the year 1942 will be 100% non-taxable to the recipient.— 
V. 156, p. 1463. 


Alabama Great Southern RR.—$4.50 Dividends— 


The directors on Nov. 24 declared a dividend of $4.50 per share on 
the ordinary and preferred stocks, both payable Dec. 24 to holders of 
record Dec. 5. Like amount was paid on June 26, last, as compared 
with $6 on both classes of stock on Dec. 23, 1941, and $3 on June 27, 
1941. 


Bonds Authorized— 


The ICC on Nov. 16 authorized the company to issue $9,500,000 
of first mortgage 3%% bonds, series A, to be sold at 98.577 and 
accrued interest from Nov. 1, 1942, and the proceeds. used, together 
with treasury funds, to retire bonds which will mature Dec. 1, 1943. 

The report of the Commission states in part: 

“The applicant published an advertisement for bids in four pub- 
lications and also sent invitations to bid for purchase of the new 
bond issue to 110 investment firms and corporations, 14 banks and 
17 insurance companies, a total of 141 invitations. 
response three bids representing. 39 firms und corporations, the 
highest bid, that of Salomon Brothers & Hutzler, representing them- 
selves and six other companies, being 98.577’. and accrued interest 
from Nov..1, 1942... This bid was accepted. On this basis the average 
annual interest cost to the applicant would be approximately 3.335%.” 
—V. 156, p. 1570. 


Allen Industries, Inc.—75-Cent Dividend— 

A dividend of 75 cents per share has been declared on the common 
stock, payable Dec. 10 to holders of record Dec. 4. This is the 
only dividend this year. Distributions of 25 cents each were made 
on April 30, July 29, Oct. 7 and Dec. 30, 1941.—-V. 156, p. 1463. 


Aluminum Co. of America—Supreme Court Cannot 
Decide Case— 


Because of lack of a quorum of six justices, the U. S. Supreme 
Court is unable to decide the case in- which Justice Departmeni 
charges the company with violation of the Sherman Anti-Trust Act 
by possessing a monopoly in production and sale of aluminum. 


This leaves in effect a decision of the Federal District Court at 
New York holding the Justice Department had failed to prove its 
accusations. 


The ruling was given by Federal Judge Francis G. Caffey after the 
longest trial in history—lasting 26 months. Ten days were required 
for the judge to deliver an oral opinion. 

Unless some way out of the situation is arranged the court will be 
unable to pass on the case until one of the present disqualified justices 
leaves the bench and a successor is appointed.—V. 156, p. 1856. 


Alpha Portland Cement Co.—75-Cent Dividend— 


A year-end dividend of 75 cents per share has been declared on 
the common stock, payable Dec. 21 to holders of record Dec. 1. 
Distributions of 25 cents each were made on this issue on March 25, 
June 25 and Sept. 25, last. Payments during 1941 were as follows: - 
March 25, June 25 and Sept. 25, 25 cents each, and Dec. 20, a year-end 
of $1.25.—V. 156, p. 307. 


American Chain & Cable Co., Inc.—50-Cent Dividend 


A dividend of 50 cents per share has been declared on the common 
stock, payable Dec. 15 to holders of record Dec. 2. Distributions of 
like amount were made on March 15, June 15 and Sept. 15, last, as 
compared with 40 cents per share in each quarter during 1941. In 
addition the company on Dec. 15, last year, paid an extra of 40 cents 
per share.—V. 156, p. 967. 


American Cities Power & Light Co.—Court Rejects 
Harris Group Bid— 


A press dispatch from Richmond, Va., Nov. 19, had the following: 

A stock transaction which would have given to a group of New York 
financiers control of the corporation and Blue Ridge Corp. fell through 
Nov. 19 when Judge Robert N: Pollard, in U. 8. District Court at 
Richmond, Va., refused to order a show-cause hearing on the pro- 
posed sale of a large block of American Cities stock now in the 
possession of Central States Electric Corp. 

The proposal was made by T. S. Harris, Chairman of a group includ- 
ing 8S. H. Harris Co., William P. Lear, Cariton Higbee, Bradley Higbee 
and Standard Equities Corp. They offered to buy, for $600,000 cash, 
all the 2,047,547 shares of class B stock of American Cities owned 
by Central States. which went into bankruptcy last February. 

The bidders asked the court to order a hearing to approve their 
bid, but representatives of the bondholders and stockholders, as well 
as the trustees of Central States, appeared in court to ask that the 
bid not be given the ‘dignity of a show-cause order.”’ 

Opponents of the sale said that the block of American Cities stock 
was worth more than $1,000,000 at current quotations, as compared 
with the $600,000 offered by tha group. 

Judge Pollard said that to permit the sale of this block of stock— 
Central States’ principal asset—would not be to organize the company 
but to almost liquidate it. 

The court’s action has the effect ef blocking the sale under terms 
of the Harris offer, but it does not forbid its sale at a higher bid. 

The Harris group proposed to purchase the American Cities. stock 
and. vote these shares in -favor of the granting of an option by 





PUBLIC UTILITY - 


It received in. 


General Corporation and Investment News 


INDUSTRIAL - 





American Cities to the estate of Central States, by which Central 
States might sell it 2,356,648 shares of Blue Ridge Corp. common if 
American Cities would sell its 3,156,963 shares of Blue Ridge. The 
two large blocks of Blue Ridge stock—-representing 72‘, of the out- 
standing common—would then be used as capitalization for a powerful 
new utilities: holding -corporation, whose stock would be owned half 
by American Cities and half by Central States.—V. 156, p. 246. 


American Coal Co. of Allegany County—$1 Dividend 


A dividend of $1 per-share has been declared on the capital stock, 
par $25, payable Dec. 21 to holders of record Dec. 1. Distributions 
of 50 cents each were made on April 20 and Oct. 15, last, while on 
Dec. ‘20, 1941, a payment of $2 per share was made, the first since 
May 1, 1936.—V. 156, p. 1012. 


American Ice Co.—Resumes Preferred Dividend— 


The directors have declared a dividend of 50 cents per share on the 
% non-cumulative preferred stock, payable Dec. 19 to holders of 
record Dec. 1. The previous payment, which was also 50 cents per 
share, was made on March 15, 1940, the first since 1938.—V. 156, 
p. 1857. 


American Public Service Co.—Accumulated Dividend 


The directors on Nov. 19 declared a dividend of $1.75 per share and 
an additional dividend on account of accumulations of $3.25 per share 
on the 7% preferred stock, both payable Dec. 10 to holders of record 
Nov. 30. Two distributions of $1.75 each were made on Sept. 21, last, 
while on both March 20 and June 20, 1942, one payment of $1.75 per 
share was made. In each quarter during 1941 disbursements of $1.75 
each were made. Arrearages, aiter payment of the current dividends, 
will amount to $40.25 per share.—V. 156, p. 952, 747. 


American Seal-Kap Corp. of Delaware—10-Cent Div. 


A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable Dec. 15 to holders of record Nov. 30. 
This compares with 15 cents paid on Oct. 20, last, and 12 cents each 
on June 16 and Dec. 29, 1941.—V. 156, p. 1145. 


American Seating Co. (& Subs.)—Earnings— 

















9 Mos. End. Sept. 30— 1942 1941 1940 1939 
Gross sales ___________ $11,170,213 $7,613,252 $6,388,937 $5.820,358 
Cost of sales._...._..- 8,399,801 5,461,181 4,687,997 4,291,760 
Sell. & admin. exps._ 1,047,213 1,162,551 1,063,404 1,091,864 
Depreciation —_______ 167,272 161,082 161,878 153,041 

Net operating oe $1,555,927 $828,438 $475,659 $283,694 
Other income ___--_-_ 113,021 86,164 72,561 78,120 

Total.income __—__. $1,668,948 $914,602 $548,220 $361,814 
Prem. & unamort. por- 

tion of exps. in con- 

nection with red. of 

G%e “netes  2..u2-_-- ciaidiideses --\ 2 ipa tebienaniainds S0.0064 > “asin 
IR 22S kee 35,539 42,539 718,880 715,060 
Sundry charges ___- __ 21,682 19,329 31,231 40,299 
Federal income taxes._ *1,140,000 *430,000 85,000 44,000 

Wét iprofit * 2522 32..+ $471,727 $422,734 $273,084 $202,455 
Com. shares outstdg._ en res 221,062 221,062 221,062 
Earnings per share___._._ ~~~. $1.91 $1.24 $0.91 


*Including $980,000 in 1942 end $240,000 in 1941 for excess profits 
taxes. 

Note—-Provision for Federal income taxes for the nine months ended 
Sept. 30, 1942, has been estimated on the basis of the rates provided 
by the Revenue Act of 1942, i.e., 40°. normal and surtax, and 90°, 
excess profits tax less deduction for post-war credit. 


Comparative Consolidated Balance Sheet, Sept. 30 


Assets — 1942 1941 
Cash _ pide Se rarrss $836,066 $483,185 
U. 8S. Treasury “tax anticipation notes_ 500,000 Sci pial 
Cash surrender value (life insurance) 82,619 78,098 
Customer accounts receivable (less reserve) __ 2,763,426 2,596,523 
Other reecivables __._________-__ i cobadiebics 17,429 15,293 
pS pa attinsiats Salt oe 9 o> SRR LES 2,287,630 2,570,627 
Land, buildings, machinery & equipment (less 

depreciation reserve) —_____- 2,756.968 2,702,861 
Prepaid and deferred expenses__ : 76,739 98,777 
Miscellaneous investments (less reserves )_ ivsead 1 1 

NE, inet a ke nett ae $9,320,879 $8,545,363 

Liabilities— 

Notes payable __ $100,000 $100,000 
Accounts payable 178,348 306,889 
Accrued payrolis, commissions, ‘ete. 216,677 278,114 
RAT BONES is Soe an Sh is him wits Led 1,214,605 §26,311 
Long-term liabilities —...___...-- 1,215,625 1,280,000 
Deierred income —_-.-- Re EERE yon 25,670 27,058 
Reserve for contingencies _ Sas ; 100,000 seideglee 
Common stock (221,062 no par shares) 3,778,615 3,778,615 
Capital surplus __--- be oer 758,734 758,734 
Earned surplus since Jan. 1, 1937__ = abeeaa 1,732,605 1,489,643 

Total — ail ‘ PEDIC S PS AR SNS ROEM $9,320,879 $8, 545, 363 

—V. 156, p. 598. 

American Sugar Refining Co.—New Director— 

Roy E. Tomlinson, President of National Biscuit Co., has been 


elected a member of the board of directors.—V. 155, p. 1500. 


American Sumatra Tobacco Co.—75-Cent Dividend— 
The directors have declared “a dividend’’ of 75 cents per share on 
the capital stock, no par value, payable Dec. 15 to holders of record 
Nov. 30. On Sept. 15, last, a regular quarterly dividend of 25 cents 
per share was paid. 
‘In the previous fiscal year the company made four quarterly pay- 
ments of 25 cents each, and, in addition, an extra of 50 cents was 
disbursed on June 15, 1942.—V. 156, p. 1464. 


American Telephone & Telegraph Co.—Earnings— 





Period End Sept. 30— "Gr ee —-1942—9 Mos.— 1941 
$ $ $ 

Operating revenues _._ 17,496,093 12,121,329 143,359,915 108,958,334 
Uneollectible oper. rev. 87,50 64,400 644,000 602,850 
Operating expenses _ 8,324,611 7,608,040 72,848.984 66,460,588 
Operating taxes —__-_ *5,142,488 1,949,732 *38,677,085 20,313,668 

Net operating income *3,941,494 2,499,157 *31,189,846 21,581,228 
Net income ___....-... 38,951,737 44,601,694 135,330,458 143,779,962 


*1942 Revenue Act approved Oct. 21, 1942, increases these taxes by 
approximately $1,117,200 for September, 1942, and by approximately 
$9,708,800 for 9 months. These ifftcreases take credit for related post- 
war refund. 


Asked to Reduce Toll Rates — 


On the basis of the company’s own reported figures indicating that 
its Long Lines Department is earning on net book investment at 
the rate of 24.37% annually before Federal income taxes, and at 
the rate of 14.92% after the new 1942 Federal normal taxes and 


INSURANCE 





MISCELLANEOUS 





Surtaxes, the Federal Communications Commission ordered on ‘Nov. 
21 that the company show cause why its toll rates and other charges 
should not be substantially reduced. 

Company figures as to net operating income of the Long Lines 
Department for the nine months ended Sept. 30, 1942, on an annual 
basis, indicate, according to the Commission, excess earnings ranging 
from $47,000,000 to $62,000,000, depending on what rate of return 
and what Federal income tax rates are allowable. There is indication, 
it is pointed out in the order, that current earnings. will increase 
or, in any event, remain high. 

The company is required to answer the Commission's order on or 
before Dec, 1, 1942, and to appear at a hearing at the Offices of 
the Commission in Washington, D. C., on Dec. 16, 1942. At this 
hearing the testimony will cover not only rates but all charges, 
classifications, practices and regulations in connection with the com- 
munication service rendered by the Long Lines Department. 

After the adoption of a comparable order of investigation in 1941, 
negotiations by the FCC and the Bell System ensued which resulted 
in an agreement without the necessity of a hearing, reducing long- 
distance telephone calls by approximately $14,000,000 annually. 


Proposed Reduction in Rates Protested— 


Walter S. Gifford, President, in a statement released on Nov. 21 said: 

“I find it difficult to understand why the Federal Communications 
Commission has issued such an order contemplating a drastic rate 
reduction because under the circumstances it would seem to make no 
sense. 

“The important thing is to win the war, and the Commission's 
— will interfere with our service which is vital to the war 
effort. 


“With our lines overloaded, we are having a hard time to handle 
the calls we have now and we can’t get the materials to handle more— 
neither is there man-power to spare to handle more. At the urgent 
request of the Board of War Communications, we are spending millions 
of dollars in advertising to get the public to reduce its use of long 
distance, and now comes the Commission seeking to reduce rates, 
which will do just the opposite. I fail te see how by any stretch of 
the imagination a reduction in long distance rates will help win 
the war. 


“The company, therefore, feels it must resist a reduction in spite 
of the fact that a rate case would require the time of many people 
who are urgently needed to carry on telephone service in these 
critical times. 

“As to Long Lines earnings, the Commission’s figures are misleading 
because they do not include all taxes. Our earnings as a whole, 
including long distance business, are substantially lower than last 
year, and are short of the dividend which we have paid for the last 22 
years.’’—V. 156, p. 1857. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended Nov. 21, 1942, totaled 77,250,000 kwh., an increase 
of 17.66% over the output of 65,656,100 kwh. for the corresponding 
week of 1941. 

Comparative table of weckly output of electric energy for the last 
five years follows: 


Week Ended— 1942 1941 1940 1939 1938 
Oct. 31--_. 174,554,000 67,999,000 58,570,000 54,923,000 44,293,000 
DOG 6 Wrens 75,731,000 69,808,000 58,153,000 55,518,000 44,359,000 
Nov. 14__ 74,865,000 69,502,000 58,981,000 54,914,000 45,582,000 
Nov. 21... 177,250,000 *65,656,000 59,261,000 54,011,000 43,863,000 


*Includes national holiday.—V. 156, p. 1857. 


Ampal-American Palestine Corp.—Registers With SEC 


The corporation has filed a registration statement with the SEC 
covering 182,000 shares of 4°% preferred cumulative non-voting stock 
(par $5). The stock is to be offered to the public at $5.50 per share. 

The date of the proposed public offering is given as Dec. 1. 

There are no underwriters. The securities will be sold through 
the efforts of the directors and employees of the issuer. 


Ann Arbor RR.—Earnings— 


October— 1942 1941 1940 1939 
Gross from railway-_-_-_- $424,520 $453,026 $365,382 $406,754 
Net from railway—__-~- 100,878 106,790 94,837 124,365 
Net ry. oper. inc.___- 43,765 56,889 57,203 86,609 

From Jan, 1— 

Gross from railway- 4,255,365 3,973,674 3,435,783 3,257,231 
Net from railway__. 1,030,044 1,052,599 688,183 615,101 
Net ry. oper. ine. 407,649 558,618 317,789 265,363 


-V. 156, p. 1571. 


Apex Electrical Mfg. Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Dec. 26 to holders of record Dec. 16. 
Distributions of 25 cents each were made on April 1 and Oct. 1, last, 
and in each quarter during 1941 and 1940.—V. 156, p. 1145. 


Autocar Co., Ardmore, Pa.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, par 5 cents, payable Dec. 22 to holders of record Dec. 7. Like 
amounts were paid on May 25 and Aug. 27, last, which were at the 
same rate as the dividend of 10 cents per share paid on the old 10-cent 
par stock on Feb. 16, 1942.—-V. 156, p. 660. 


Arizona Edison Co., Inc.—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.-—1941 1942-12 Mos.—-1941 











Total operating rev. $618,892 $527,428 $2,171,257 $1,931,525 
Operation ~.........- 309,793 272,033 1,105,368 988,170 
Maintenance —...-. 46,906 28,395 149,884 102,794 
Taxes (except Fed. and 

State inc. taxes) ._. 38,436 44,526 161,689 173,952 
Depreciation ~~~ pa 63,300 62,646 249,247 250,585 

Net oper. revenue __.- $160,458 $119,827 $505,069 $416,023 
Other revenue __..~. 3,662 7,989 14,178 22,519 

Gross revenue —_.--_- $164,120 $127,816 $519,246 $438,542 
Int. on ist mtge. bonds 26,057 26,463 104,627 106,263 

First mtge. bonds_-__ $26,057 $26,463 $104,627 $106,263 
Int. on 2nd mtge. inc. 

BUNGEE seicatiiveniet- . IT abi at 19,280 21,490 82,083 86,828 
Misc. interest  _--~- 3,164 10,549 10,695 17,146 
Prov. for Fed. & State 

income taxes .....-- 58,505 17,085 139,352 49,575 
Other deductions -_---. 726 726 2,904 3,464 

eee. SS. $56,388 $51,503 $179,586 $175,266 


Balance Sheet, Sept. 30, 1942 
property and equipment in service (less reserve for 
depreciation of $2,271,515), $4,880,587; construction work in progress, 
$61,305; automotive equipment (less reserve), $13,850; investments, 
$2,303; cash in banks and on hand, $288,936; accounts and notes 
receivable (less reserve), $141,358; materials and supplies, $97,015; 
unamortized debt discount and expense, $49,127; prepaid insurance 
and taxes, $18,373; miscellaneous deferred charges, $21,787; -total, 
$5,574,641. 

Liabilities—First mortgage bonds, $2,579,000; second mortgage in- 
come bonds (less treasury bonds of $44,400), $1,538,900; accounts 
payable, $73,121; miscellaneous current and accrued liabilities, $159; 


Assets—Plant, 
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accrued taxes (other than income taxes), $87,821; Federal and State 
income taxes, $139,598; interest accrued, $35,863; refundable deposits, 
$162,512; other deposits, $10,093; other reserves, $9,946; capital stock 
(104,715 shares issued}, $523,575; earned surplus, $482,781; deficit in 
contingency reserve, Dr$68,728; total, $5,574,641.—-V. 156, p. 599. 


Arkansas Natural Gas Corp.—Accumulated Dividend— 


A dividend of 20 cents per share has been declared on account of 
accumulations on the 6% cumulative preferred stock, par $10, payable 
Nov. 30 to holders of record Nov. 25. This compares with 15 cents 
paid on July 30, last, and 55 cents on April 29, 1942. Payments 
during 1941 were as follows: March 31, 30 cents, and Dec. 29, 60 cents. 
—V. 156, p. 1464. 


Associated Gas & Electric Co.—Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
ended Nov. 20 net electric output of the Associated Gas & Electric 
eroup was 130,848,356 units (kwh.). This is an increase of 12,660,114 
units, or 10.7‘¢ above production of 118,188,242 units a year ago.— 

. 156, p. 1857. 


Associated Gas & Electric Corp.—Trustees’ Report— 


Excerpts from the trustee’s quarterly report on the operation of 
the business of the corporation (including that of subsidiary com- 
panies) follow: 

Compromise of Litigation Pertaining te Recapitalization Plan—Two 
matters stand out: 

First, the trustees of both Associated Gas & Electric Co. and cor- 
poration have on a proposal for compromise of the so-called 
Recap litigation and related controversies. 

Second, the trustees have announced a program looking toward the 
early formulation of a reorganization plan. 

As the first step in this joint program, the trustees of both estates 
filed a petition in the reorganization proceedings of the company 
and the corporation in which they asked to have their proposal for 
compromise of the Recap litigation referred to a special master ta 
consider its fairness. 

On Nov. 13, 1942, Judge Leibell held a hearing for the consideration 
of the petition, and thereafter referred the proposal to Judge Frederick 
E. Crane, the special master who has been hearing the Recan 


litigation. 

In general and subject to the details of the proposal the following 
relative participations are proposed for the various major classes 
of securities, after first recognizing the prior position of the claims 
of Associated Gas & Electric Corp. 8% gold bonds, due 1940 at 
approximately 102%% of principal amount: 

(1) Each unit of Associated Gas & Electric Corp. debentures, due 
1973, would receive approximately 225 times as much as each unit 
of the same corporation’s income debentures, due 1978. 


(2) Each unit of Associated Gas & Electric Corp. income debentures, 
due 1978, would receive approximately 15 to 20% more than each 
unit of Associated Gas & Electric Co. fixed interest debentures. 

(3) Accordingly, each unit of Associated Gas & Electric Co. fixed 
interest debentures would receive approximately 80 to 85% as much 
as each unit of Associated Gas & Electric Corp. income debentures, 
due 1978. 

(4) Each unit of Associated Gas & Electric Co. convertible deben- 
ture certificates would receive about 40% as much as each unit of 
the same company’s fixed interest debentures. 

(5) Each unit of Associated Gas & Electric Co. convertible obliga- 
tions in the hands of original holders would receive about 20% 
as much as each unit of the same company’s fixed interest debentures. 


(6) Provision is also made for the treatment of Associated Gas 
& Electric Co. income debentures of 1983 and sinking fund income 
debentures of 1983 and 1986, and also the general creditors of 
both estates. 

Until there is a complete plan of reorganization and the value of 
the estates is determined, it is impossible to approximate what may 
be actually realized in new securities or cash by any of the par- 
ticipating security holders. 

Northeastern Water & Electric Corp.—On Nov. 14, 1942, the sale 
of common stock position of the trustees in Northeastern Water & 
Electric Corp. to John A. Ware, Jr., and Penn-Jersey Water Co. 
for a total consideration of $3,224,666 was consummated. 


This sale marks a major step in the trustee’s integration pro- 
gram through the elimination from the system of a major sub- 
holding company together with some 40 of the latter’s operating water 
company subsidiaries. 

The trustees’ holdings were 155,757 shares of Northeastern’s com- 
mon stock. In consideration they received $1,224,666 cash and a 
$2,000,000 l-year 3% note secured by the shares of Northeastern 
steck which were sold. The total consideration represents the cost 
of these shares to the Associated System. The sale was approved 
by the Securities and Exchange Commission on Nov. 10, 1942, and was 
authorized by this court on Nov. 13, 1942. 

The initial cash proceeds received in the transaction together with 
other funds which with such proceeds totaled $1,500,000 were utilized 
by the trustees to acquire from Northeastern its interest in Ohio 
Northern Public Service Co., General Utilities Co., Western Reserve 
Power & Light Co. and New London Power Co., all which are electric 
utility companies operating in Ohio. Thus, the Northeastern System 
now consists almost entirely of water properties, and is therefore 
expected, as required in the contract of sale, to be exempt from the 
provisions of the Public Utility Holding Company Act of 1935. 


The trustees hope to sell these electric properties shortly and it is 
expected that such sales will fully reimburse them for the purchase 
price, $1,500,000, paid to Northeastern. A contract for the sale of 
Ohio Northern Public Service Co. for a base price of $485,000, 
subject to certain adjustments, was signed on Nov. 13, 1942, with 
the City of Bowling Green, Ohio, and the transaction was approved 
on the same day by the court. 

Florida Public Service Co.—Sale of Water Properties—Negotiations 
for the sale of the water properties have been conducted for over 
@ year with various prospective purchasers, resulting in the execution 
on Oct. 22, 1942, of an agreement for the sale for a base price of 
$900,000 of such water properties to Leedy, Wheeler & Co. of Orlando, 
Fla, Acquiescence by trustees of the corporation in such sale was 
authorized by the court by order dated Oct. 23, 1942. This trans- 
action is not subject to approval by any regulatory commission. 

Staten Island Edison Corp.—Discussions with representatives of the 
City of New York have been in progress with respect to the pur- 
chase by the latter of the system's interest in Staten Island Edison 
Corp. The City Council held hearings on this matter on Oct. 23, 
1942, and Nov. 6, 1942, and further hearings are scheduled. The 
| abgyad by the city will require approval by the voters of New 

ork City in a referendum. The local law which is under con- 
Sideration by the Council specifies a maximum price of $14,500,000. 

South Carolina Electric & Gas Co.; Lexington Water Power Co.— 
At the request of the South Carolina Public Service Authority, Gen- 
eral Gas & Electric Curp. has agreed to a further extension of the 
closing date for the sale of these subsidiaries under the agreement 
of sale of April 4, 1942, to Dec. 31, 1942. The closing date had 

viously been extended to Aug. 31, 1942. It is considered possible 

t the question of authorizing this sale will be presented by the 
Authority to the South Carolina Legislature early next year. Mean- 
while a program for the merger and recapitalization of the two 
companies has been undertaken. On August 19, 1942, an application 
was filed with the P. S. Commission of South Carolina with respect 
therto; on Aug. 25, 1942, an application-declaration was filed with 
the SEC; and on Sept. 11, 1942, an application was filed with 
Federal Power Commission. A hearing was held before the SEC 
on Sept. 23, 1942, the hearing being continued subject to call of 
the trial examiner. Hearings were also held on Oct. 6 and Oct. 7, 
1942, before the P. S. Commission of South Carolina and were ad- 
Journed to Nov. 4, 1942, at which time conferences were held. The 
proposed merger and recapitalization would not interfere with the sale 
program, but would greatly improve the situation if that program 
fails to develop. 

Murray (Ky.) Water System of Tri-City Utilities Co.—On Sept. 
23, 1942, Tri-City Utilities Co.. a subsidiary in the Associated Elec- 
tric Co. subholdine. group sold its Murray Water System to the 
City of Murray, Ky., for a base price of $175,000 in addition to 


which the company received approximately $5,300 representing ad- 
justments for capital additions, current assets and current liabilities. 
Tri-City Utilities Co. has iiled a declaration with the SEC for per- 
mission to pay this amount (together with the proceeds of $400,000 
from the sale of the Mayfeld Water System) to Associated Electric 
Co. through a reduction in the capital of Tri-City Utilities Co. 


Louisiana Public Utilities Co., Inc.—On Sept. 22, 1942, Associated 
Electric Co. entered into an agreement with D. Gordon Rupe, Jr., 
G. C. Hyde and R. A. Ritchie for the sale, subject to the acquisescence 
of the trustees of the corporation, of all the securities of its sub- 
sidiary, Louisiana Public Utilities Co., Inc., for a base price of 
$3,000,000. Company received an earnest money deposit of $15,000. 
An appropriate application was filed with the SEC, a hearing held 
on Oct. 27, 1942, and the Commission’s crder is now awaited. The 
transaction is not subject to the approval of any other regulatory 
body. 

This contract takes cognizance of the fact that Louisiana Public 
Utilities Co., Inc., had a commitment to sell its Farmerville electric 
plant and distribution system to the Claiborne Electric Cooperative, 
Inc., for a base price of $90,000, subject to certain adjustments. 
Consummation of this sale took place on Nov. 10, 1942, the trustees’ 
acquiesence in the performance of the sale having been approved by 
the court by order dated Oct. 23, 1942. No State or Federal regu- 
latory body had jurisdiction over this sale. The proceeds from this 
sale have been deposited with The Pennsylvania Co. for Insurances 
on Lives and Granting Annuities, trustee under the mortgage securing 
the bonds of Louisiana Public Utilities Co., Inc., and may be used 
for the retirement of such bonds. 

Corporate Simplification—On Aug. 31, 1942, Associated Maryland 
Electric Power Corp. was dissolved and its parent, Associated Electric 
Co., received $40,249 in liquidation of its common stock investment. 

On Aug. 31, 1942, Youghiogheny Hydro-Electric Corp. was dissolved, 
and its parent, Associated Electric Co., received $14,734. 


Statement of Consolidated Earnings (Corporation and Subsidiaries) 
Period Ended Sept. 30— 1942—-12 Mos.—1941 9 Mos., ’42 


$ $ $ 
111,429,312 104,975,997 82,862,445 
10,641,905 


7,604,866 


Operating revenues—electric 
Gas 14,047,249 13,640,023 
Miscellaneous 10,618,447 11,396,411 

136,095,008 130,012,430 101,109,216 
58,804,342 54,492,565 43,218,440 
9,374,523 8,817,375 6,803,855 
13,211,932 12,425,076 9,818,599 
10,448,079 7,933,933 8,500,835 


72,368 
10,248,615 


22,446,503 
412,477 


22,858,980 





Total operating revenues 
Operation 
Maintenance 
Prov. for retire. 
capital 
Federal income and declared value 
excess profits taxes 

Exc. prof. (Revenue Act of 1940 as 
amended) 

Other taxes 


(deprec.) of fixed 


135,974 
13,930,316 
30,189,842 

681,920 


Gross income 30,871,762 
Income Deductions—Subsidiary Cos.: 


Interest on long-term debt 15,402,070 
Amort. of debt disct. & expense, 

less premium 806,792 
Taxes assumed on interest 234,606 
Other interest charges__..__~.__~_ +; 787,060 
Interest chgd. to constr.—credit_. Cr327,651 
Miscellaneous amortization 452,164 
Miscellaneous income deductions__ 185,931 
Dividends on preferred stocks: 

Paid on accrued 

Accrued bit not being paid curr._ 
Minority interest in net earnings-_- 


13,784,732 


32,558,747 
1,846,273 


34,405,020 





Net operating revenues 
Other income (net) 





11,492,174 


591,560 
159,152 
536,071 
Cr205,130 
273,348 
106,117 


3,310,735 
312,006 


16,107,773 


934,590 
188,934 
803,707 
Cr242,626 
369,124 
201,861 


4,385,433 
416,013 130,266 
27,488 81,009 20,494 


*Balance of consol. income 8,505,104 11,444,949 6,262,452 


*Before deductions for expenses of the corporation or of the cor- 
poration’s trustees.—V. 156, p. 1858. 





Associates Investment Co.—Pays Off Notes to Banks— 


The company, as of Nov. 16, paid all its notes to banks extending 
liane of credit, E. M. Morris, President, states in a letter to stock- 
holders. 


There are some notes outstanding in the commercial paper market 
which are being paid at maturity, he added. 

“Notice has been given to the banks holding the five-year term 
debt of our desire to prepay the same this year,’’ Mr. Morris reported. 
“‘We have reduced personnel and branch offices as it became necessary 
to do so, and we shall make further reductions as our liquidation 
progresses. 

“National Industries, Inc., which was organized on March 6, 1942, 
as a wholly-owned subsidiary of the Associates Investment Co. to 
engage primarily in the production of war materials, is operating 
plants at Fort Wayne and Muncie, Ind. The production schedule of 
these plants has been reduced due to the critical situation existing 
in the steel industry, but the plants are operating at a profit not- 
withstanding heavy charges for taxes, rehabilitation and voluntary 
reduction in the contract prices on Government orders as production 
efficiency increases. ' 

“The business of Emmco Insurance Co., Inc., and its subsidiary 
consolidated has shown a decline in premiums written, attributable 
largely to the reduction which has taken place in instalment selling. 
The company is using its best efforts through radio and other forms 
of advertising to build up its direct agency business.”’ 

Gross volume of all receivables acquired during the nine months 
ended Sept. 30, last, was $57,000,000, compared with $201,000,000 for 
the similar period in 1941, reflecting the drastic curtailment in instal- 
ment selling due to the war program.—V. 156, p. 953. 


Alton RR.—Earnings— 
October— 1942 
Gross from railway $3,161,804 
Net from railway 1,412,611 
Net ry. oper. income 624,586 

From Jan. 1-— 
Gross from. railway. 
Net from railway- 
Net ry. oper. income 

*Loss. 


Files Petition In Bankruptcy—See Baltimore & Ohio 
RR.—V. 156, p. 1736. 


1939 
$1,652,243 

509,351 

220,094 


1940 
$1,572,918 

426,387 

145,961 


1941 
$1,787,678 

516,925 

234,882 


13,723,013 
3,321,957 
610,062 


25,323,765 
9,124,205 
3,869,828 


16,535,944 
4,532,485 
1,678,172 


13,563,872 
2,431,107 
*186,437 


Atchison, Topeka & Santa Fe Ry.—$1.50 Common Div. 


The directors on Nov. 19 declared a dividend (No. 120) on the com- 
mon stock, of $1.50 per share, payable March 1, 1943, to holders of 
record Jan. 29, 1943. On Dec. 1, this year, a distribution of $2.50 
per share will be made on this issue, as against $1.50 paid on Sept. 1, 
last, and $1 per share each quarter from Sept. 2, 1941, to and imcluding 
June 1, 1942. The previous payment, also $1 per share, was made on 
Dec. 27, 1940. 

The directors also declared the usual semi-annual dividend (No. 88) 
of $2.50 per share on the preferred stock, payable Feb. 1 to holders 
of record Dec. 31. 


New Director Elected— 

F. G. Gurley, Vice-President of the executive department, has been 
elected a director, succeeding Clarence M. Woolley, resigned.—V. 156, 
Pp. 1686. ; 


> 


Atlantic Coast Line Co. of Conn.—Year-End Div.— 


A year-end dividend of $2.50 per share has been declared on the 
common stock, payable Dec. 21 to holders of record Nov. 30. A similar 
distribution was made on Dec. 18, last year, as against $1 each on 
Dec. 19, 1940, and on Dec. 21, 1939 and 1938, and $3 on Dec. 24, 1937. 
—V.. 155, p. 2363. 


Atlantic Coast Line RR.—$2 Common Dividend— 


The directors have declared a dividend of $2 per share on the 
common stock, par $100, payable Dec. 23 to holders of record Nov. 30. 
This compares with $1 paid om Dec. 23, last year, which was the 
a since Dec. 23, 1937, when $1.50 was disbursed.—V. 156, 
p. 6. 


Aviation Corp. (Del.)—Resumes Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $3, payable Dec. 21 to holders of record Nov. 30. 
This compares with 10 cents paid on April 20, last, and 15 cents on 
Dec. 20, 1941. The previous dividend was an initial of 18% cents on 
July 22, 1938.—V. 156, p. 1686. 


Baltimore & Ohio RR.—Terminates Alton Bond Agree- 
ment— 


The company has given notice of its decision to terminate the 
temporary agreement of June 15, 1942, with the Alton RR. and two 
groups of holders of Chicago & Alton refunding bonds. Under that 
agreement the parties had agreed to a temporary application of the 
income of the road. 

In explanation of this decision, Mr, White, President of the B. & O., 
pointed out that although the Alton is enjoying exceptional earnings 
at the present time, two years’ interest on Alton bonds is in default. 
He also pointed out that the Alton is involved in extensive litigation 
in connection with one of its leased lines. Potential cash requirements 
for taxes and other purposes have also been factors in the decision. 

‘For some time the B. & O. has been attempting to work out a 
voluntary plan of reorganization for the Alton with two groups of 
bondholders, but it has recently become apparent that further efforts 
in that regard would prove unsuccessful. 

The B. & O. believes it to be in the best interests of all concerned 
to terminate the temporary agreement so that such steps as appear 
necessary to the Alton RR. may be taken to bring about a reorganiza- 
tion, and notice of the termination of the agreement has been sent 
to the Alton RR. and the groups of bondholders. 


Alton RR. Files Bankruptcy Petition— 


Attorneys for Alton RR. on Nov. 25 filed a petition for reorganization 
under Section 77 of the Bankruptcy Act in U. S. District Court at 
Chicago. 

The petition said the road is unable to pay obligations which have 
accrued and are about to accrue and has no means of borrowing or 
otherwise obtaining such funds. 

So & Ohio owns all of Alton’s outstanding stocks.—V. 156, 
p. ; 

Earnings for October and Year to Date 


Period End. Oct. 31— 1942—-Month—1941 1942—-10 Mos.—-1941 
$ $ $ 


$ 
19,972,453 218,263,016 167,236,944 
1,203,751 21,260,878 11,402,162 
279,316 2,903,101 2,765,403 
143,724 1,894,855 1,377,985 
578,478 7,159,808 5,519,690 


22,177,722 251,481,658 188,302,184 
2,249,106 22,894,047 17,296,514 
52,076,528 42,469,191 

4,568,732 4,300,003 

80,324,299 60,638,585 

2,329,979 1,564,769 

4,736,624 

Cr13,348 


57,309,846 
12,239,173 
2,026,245 
1,542,686 


25,370,991 
2,710,086 
289,903 
334,911 
812,896 


Operating revs.—Freight 
Passenger 
Mail 


eee ok es 





29,519,787 
3,101,850 
5,223,400 

455,024 
8,659,907 
271,426 
627,118 


Railway oper. revs.__ 
Maint. of way & struc. 
Maint. of equipment ___ 
Traffic 
Transportation 
Misc. operations_______ 
General 
Transp. for investment 





83,307,273 
28,392,070 
4,717,333 
1,362,933 


48,834,937 
5,684,190 


54,519,127 
1,215,791 


11,181,062 
3,959,673 
640,912 
135,536 


6,444,941 
546,077 


6,991,018 
Cri? 


5,855,531 
1,849,418 
308,109 
155,568 


3,542,436 
534,233 


4,076,669 
204,030 


Net rev. from ry. op. 
Railway tax accruals__ 
Equipment rents, net__ 
Joint facility rents, net 





41,501,742 
5,313,229 


46,814,971 
1,434,047 


Net ry. oper. inc 
Other income 





Total income 
Misc. deductions 





Inc. avail. for fixed 
charges ~.......- . 
Fixed charges 


45,380,924 
26,247,831 


19,133,093 


6,991,025 
2,607,866 


4,383,159 


3,872,639 
2,630,753 


1,241,886 


53,303,336 
26,055,567 


27,247,769 





Net income 
Railway Tax Accruals 

Include: 
Excise tax acct. Rail- 
road Retirement Act 
Tax acct. Railroad 


3,206,572 2,515,190 


3,206,298 
16,009,561 


t 2,514,427 
Federal inc. taxes __ 1,610,233 


—V. 156, p. 1858. 


Baldwin Locomotive Works—Revamps Its Products 


The company is revamping its products to suit changing conditions 
of warfare and the change in the industrial cycle from a building era 
to a production era, according to Ralph Kelly, Executive Vice-President. 

“As an instance of this revamping, the Southwark division is now 
making steering gears for ships, airplane elevators for aircraft carriers, 
and catapults for airplanes in contrast with machine tool equipment 
which it was making in large quantities last year, such as hydraulic 
presses, bending rolls and piercing presses for large shells, and draw 
benches,"’ says Mr. Kelly. 

“Tank production has changed to include the manufacture of several 
types of tanks, each one fulfilling a definite requirement in a modern 
army. 

“Changing products to match war needs, and stepping up production, 
has been accomplished without the erection of new buildings. But 
practically all of the space in the large buildings at Eddystone is now 
occupied and devoted to the manufacture of war products, and many 
thousand men have been trained in mechanical skills to turn out the 
great variety of wark manufactured in the Baldwin plant. 

“Baldwin continues as a large producer of locomotives; the majority 
of its output at the present time being a consolidation type of 
locomotive for the Army, similar to the famous ‘Pershing’ engine 
which performed so successfully in France in 1917 and i918. The 
other locomotives are indirectly for war work, in that they are for 
domestic railroads to assist in carrying the largest freight and pas- 
senger loads of all time. 

“The company has followed a policy of preserving a flexibility suf- 
ficient to enable it to shift with the needs of modern war while manu- 
oan the largest volume in its history,’ Mr. Kelly states.—V. 156, 
p. 1737. 


Bangor & Aroostook RR.—Earnings— 
Period End. Oct. 31— 1942—-Month—1941 
Ry. oper. revenues $573,937 $479,755 
Ry. oper. expenses 377,406 308,490 3,739,638 3,196,470 


Net rev. from ry. oper. $196,531 $171,265 $1,640,315 $1,473,809 
Railway tax accruals___ 91,914 68,856 769,294 584,061 


1942-10 Mos.—1941 
$5,379,953 $4,670,279 








$104,617 
29,300 


$102,409 
31,232 


$871,021 
217,437 


Ry. operating income 
Rent income (net) 


$889,748 
211,102 





Net ry. oper. income $133,917 
Other income (net) _- 1,995 


$133,641 
2,410 


$1,088,458 
16,384 


$1,100,850 
20,887 





Inc. avail. for fixed 
charges $135,912 
Interest on funded debt 58,795 
Int. on unfunded debt_ 9 
Amort. of discount on 
790 824 


funded debt  _____._ 


$136,051 
61,218 
1 


$1,104,842 
591,986 


$1,121,737 
613, 
32 3,522 


7,971 8,308 





Net income 
—V. 156, p. 1686. 


$76,318 $74,008 $504,853 $496,819 
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Baragua Sugar Estates—Interest Payment— 

The directors -have declared payable as interest on the 15-year 
participating income. debentures.on Jan. 1, 1943, the sum of $82,500 
and .as interest on the debentures on July 1, 1943, the sum of $82,500, 
which in terms of each debenture is equivalent in the aggregate to 
742‘ of the principal amount thereof and will represent all current 
interest at the rate of 6“ per annum to said respective dates, plus 
1% “additional interest’ for the year. 

Upon surrender to the Commercial National Bank & Trust Co. of 
New York, 46 Wall St., N. Y¥. City, of coupon No. 21, on or after 
Jan. 1, 1943, and of coupon No. 22, on or after July 1, 1943, accom- 
panied by duly executed ownership certificates, an amount equivalent 
in each case to 3°%4% of the principal amount of the debentures to 
which such coupon pertains will be paid.——-V. 154, p. 1629. 


Barlow & Seelig Mfg. Co.—20-Cent Common Div.— 


A dividend of 20 cents per share has been declared on the com- 
mon stock, par $1, payable Dec. 1 to holders of record Nov. 20. 
A simtlar distribution was made on this issue eon Jan. 15, last; none 
since. 

Four quarterly distributions of 15 cents each 
common. stock on March 1, June 2, Sept. 1 ahd Dec. 1, 
p. 75. 


were made on the 
1941.—-V. 156, 


Bath Iren Works Corp.—To Pay $1 Dividend— 

The directors have declared a dividend of $1 per share on the com- 
mon stock, par $1, payable Dec. 22 to holders of record Dec. 8. Dis- 
tributions of 50 cents each were made on April 1 and July 1, last, 
and on Dec. 22, 1941, as compared with 25 cents each on April l, 
July 1 and Oct. 1, 1941.—V. 156, p. 1858. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Sept. 30-—- 1942—-Month-—-1941 | 1942—9 Mos.—1941 


Operating revenues $7,359,519 $6,892,358 $66,068,114 $61,154,198 
Uncollectible oper. rev. 19,605 15,014 136,086 128,715 
Operating expenses 5,056,618 4,743,503 44,946,621 40,940,734 
Operating taxes 1,004,080 794,377 9,313,270 8,047,331 


$1,339,464 $11,672,137 $12,037,418 
824,693 17,582,429 17,250,166 








Net operating income $1,279,216 
Wet. smeeme: — =. ee 828,419 
—V. 156, p. 1322. 


Bendix Aviation Corp.—Anti-Trust Action 


The Anti-Trust Division of the Department of Justice filed suit in 
Federal District Court at Newark, N. J., Nov. 19, charging the corpo- 
ration with violating anti-trust and tariff laws through illegal inter- 
national agreements in the manufacture and sale of aviation equip- 
ment. 

The suit, filed by Samuel S. Isseks, head of the Anti-Trust Division's 
New York office, mamed three individuals as co-defendants and 25 
firms and individuals as co-conspirators, the majority of them foreign. 
—V. 156, p. 1413. 


Bethlehem Steel Corp.—Offers to Redeem 6% Bonds 
at 181— 


The corporation has offered to redeem.the purchase-money mort- 
gage 6° bonds due Aug. 1, 1998, of Bethlehem Steel Co. at 181 flat, 
or at $1,810 for each $1,000 bond. 

There are $7,500,000 of these bonds outstanding. The offer, like 
that U. S. Steel Corp. recently made, is believed to be prompted by 
the provision in the current tax bill which permits corporations pay- 
img exeess profits taxes to utilize immediately their 10% post-war 
refund to retire debt. 

If corporations elect to pay off indebtedness they must use $1.50 
of their own cash for each dollar of tax credit. 

These bonds are non-callable, but the Bethlehem management: to 
induce redemption. apparently set an arbitrary price of 181 for them. 
Bondholders desiring to accept the offer may receive the price of their 
bonds upon delivery. of them at any time on or before Dec. 15, 1942, 
either at the office of Girard Trust Co., Philadelphia, or at the 
office of the Pennsylvania Co. for Insurances on Lives and Granting 
Annuities, Philadelphia, together with a transmittal letter. 

The bonds were issued originally in exchange for capital stock of 
Bethlehem Iron Co. They are a first mortgage lien upon approxi- 
mately 55°° in acreage of the Lehigh Division of the Bethlehem plant 
by a pledged lien upon 3,000 shares of the capital stock of Juragua 
Iron Co. They are also secured by bond of Bethlehem-Cuba Iron 
Mines Co.—-V. 156, p. 1572. 


Berghoff Brewing Corp.—To Pay 35-Cent Dividend— 


A dividend of 35 cents per share has been declared on the common 
stock, par $1, payable Dec. 15 to holders of record Dec. 5. This com- 
pares with 25 cents paid on March 16, last, and on March 15, June 16, 
Sept. 15 and Dec. 15, 1941.—V. 149, p. 1319. 


Birdsbore Steel Foundry & Machine Co.—Reports $1.81 
on Common for 10-Months of 1942— 


Company reports for the 10 months ended Oct. 31, 1942, net earn- 
ings equivalent to $1.81 per share on 200,000 outstanding shares of 


(no par) common stock, after all charges and Federal taxes as esti- 
mated under the provisions of the Revenue Act of 1942. 

The company withheld report of third quarter and nine months’ 
earnings pending passage of the Federal tax law.—V. 156, p. 1014. 


Blaw-Knox Co.——Declares 10-Cent Dividend— 


The directors on Nov. 20 declared a dividend of 10 cents per share 
on the common stock, payable Dec. 23 to holders of record Dec. 2. 
A similar distribution was made on this issue on Aug. 1, last, as 
compared with 15 cents each on May 1, 1942, and on April 7, July 7, 
Oct. 10 and Dec. 23, 1941.—-V. 156, p. 1858. 


(Sidney) Blumenthal & Co., Inc.—$14 Preferred Div. 
_ The. directors have declared a dividend of $14 per share on account 
of accumulations on the 7% cumulative preferred stock, par.$100, pay- 
able Dec. 11 to holders of record Dec. 4. This is the only payment 
on the issue this year. 

During 1941 the following payments were made on the. preferred 
stock: April 1, July 1 and Oct. 1, $3.50 each, and Dec. 38, $1.75. 

Giving effect to the current dividend declaration, arrearages will 
total $14 per share.—V. 156, p. 1465. 


Borden Co.—50-Cent Year-End Dividend— 

A year-end dividend of 50 cents per share has been declared on the 
common stock, payable Dec. 19 to holders of record Dec. 5. Interim 
dividends of 30 cents each were paid on this issue on March 2, June, 
j and Sept. 1, last. Payments during 1941 were as follows: March 3, 
June 2 and Sept. 2, 30 cents each; and Dec. 20, 50 cents.—V. 156, 
p. 689. 


(The) Boss Mfg. Co.—Larger Distribution— 

The directors have declared a dividend of .$5 per share on the 
outstanding common stock, payable Nov. 30 to holders of record 
Nov. 18. This compares with $3 paid. on Aug. 25, last; $4 on May .25, 
1942, and $3 each quarter from May 26, 1941, to and including 
Feb. 25, 1942, and $2 on Feb. 25, 1941.—V. 156, p. 600. 


Boston Fund Inc.—Asset Value— 


The ‘company reports net assets of $7,412,037 on Oct. 31, 1942, 
compared with $6,420,167 on July 31 of this year. Net asset value 
per share rose from $11.66 at the close of the preceding quarter to 
$12.71 on Oct. 31 and the number of shares outstanding increased 
from 550,671 to a new high record of 583,235 at the end of last 
month.—V. 156, p. 863. 


Bourjois, Inc.—75-Cent Dividend— 

A dividend of 75 cents per share has been declared on the common 
stock, payable Dec. 15 to holders of record Dec. 5. This compares 
with $1 each paid on Dec. 15, last, year, and on Dec. 24,:1940.—V. 154; 
p. 1050. 


Bower Roller Bearing Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $5, payable Dec. 19 to holders of record Dec. 8. A similar 
distribution was made on Sept. 19, last, as compared with 75 cents 
per share previously each quarter.—V. 156, p. 1859. 


Bridgeport Brass Co.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock, and the usual quarterly dividend of $1.37% per 
Share on the preferred stock, both payable Dec. 31 to holders of 
record Dec. 16. Like amounts were paid in preceding quarters.— 
V. 156, p. 1738. 


British Columbia Pulp & Paper Co., Ltd—Plan Ap- 
proved— 


Holders of 7° general mortgage sinking fund gold bonds on Nov. 24 


unanimously. approved a plan providing for liquidation of interest 
arrears. 
The plan provides that all unpaid interest to May 1, 1942, shall 


be funded and paid by (1) the issue to each bondholder of addi- 
tional bonds to the extent of 40% of principal amount of bonds 


held; and (2) payment in Canadian funds to each bondholder of 
35.22% .of principal amount of bonds held, 18% to be paid in 1942 
and 17.22% in 1943. 


The plan aiso provides that interest accruing between May 1, 1942 
and May 1, 1945, shall be deferred until Nov. 1, 1945, and payment of 
principal and interest will be in Canadian funds only, instead of 
Canadian, United States or sterling funds as heretofore.—+V. 156, p. 1687. 


Bucyrus-Erie Co.—10-Cent Common Dividend— 


A dividend of 10 cents per share has been declared on the com- 
mon stock, payable Dec. 15 to holders of record Nov. 30. A similar 
distribution was. made .on this issue on Oct. 1, last, as compared 
with. 15 cents each on April 1 and July 1, 1942. Payments during 
1941 were as follows: April 1, 15 cents; July 1 and Oct. 1, 25 cents 
each, and Dec. 15, 35 cents.—V. 156, p. 955. 


Budd Wheel Co.—50-Cent Dividend— 

The directors on Nov. 20 declared a dividend of 50 cents per share 
on the 965,258 shares of capital stock, payable Dec. 11 to holders of 
record Dec. 1. Distributions of 25 cents each were made on March 13 
and July 15, last. Payments during 1941 were as follows: Jan. 13, 
20 cents; Aug. 8, 25 cents, and Dec. 29, 60 cents.—V. 156, p. 1572. 


Butte Copper & Zinc Co.—Resumes Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $5, payable Dec. 18 to holders of record Dec. 4. 
This is the first dividend since Dec. 22, 1937, when 10 cents was paid. 
—V. 156, p. 1015. 


California Electric Power Co.—Earnings— 
(And subsidiary, Interstate Telegraph Co.) 
Period End. Sept. 30—— 1942-—-Month—-1941 1942—-12 Mos.—-1941 








Operating revenues_- $511,126 $458,275 $5,872,030 $5,404,609 
Maintenance -—-_-_--_ 18,528 17,938 242,044 207,156 
Other oper. expenses 133,602 149,467 1,841,717 1,900,650 
Taxes, other than Fed. 

income taxes ; “ 54,996 54,567 632,962 624,276 
Prov. for depreciation __ 62,320 52,283 709,172 621,072 

Net oper. revenues__ $241,679 $184,019 $2,446,134 $2,051,455 
Other income (net) __-— 2,990 5,252 42,080 51,840 

Gross income ____- $244,669 $189,271 $2,488;214 $2,103,294 
Eekheress: so oe 101,337 102,160 1,262,998 1,238,044 
Amort. of debt disct. & 

Seine . So er ee 3 5,914 5,850 70,659 75,160 
Miscell. deductions 1,015 1,009 15,361 13,740 
*Prov. for. Fed. income 

taxes . _-.: Bigbesin ; 38,062 Cr3,704 354,267 114,936 

Net income ---. a $98,341 $83,956 $784,928 $661,415 


*Including excess profits tax. 

Note—-Miscellaneous debits and credits applicable to previous years’ 
operations are not included in above statement but appear in detailed 
analysis of surplus in annual reports.—V. 156, p. 1413. 


Campbell, Wyant. & Cannon Foundry Co.—50c. Div.— 


The directors on Nov. 20 deciared a dividend of 50 cents per share 
on the capital stock, no par value, payable Dec. 12 to holders of 
record Dec. 1. Distributions of 25 cents each were made on March 23, 
June 25 and Sept. 12, last. Payments during 1941 were as follows: 
Jan. 24, 35 cents; April 25, July 25 and Oct. 24, 25 cents each, and 
Dec, 29, 50 cents.—V. 156, p. 1015. 


Canzdian Pacific Ry.—Earnings— 
Week Ended November 21 

Traffic earnings ae 

—vV. 156, p. 1859. 


1942 1941 
$5,263,000 $4,643,000 


Carnegie-Hlinois Steel Corp.—Army-Navy “E” Award 

The corporation on Nov. 21 announced that the Navy Board for 
Production Awards has renewed its recognition of the company, 
granting the additional right to fly the joint Army-Navy ‘“‘E’’ pennant. 

The previous. awards to this U. S. Steel Corporation subsidiary 
included the Bureau of Ordnance Flag and the Navy “E’’ Pennant 
announced Oct. 24, 1941. Later the All Navy “E"’ burgee, further 
recognizing the company's war effort, was granted. 

The latest award of the Navy Board is for continued outstanding 
production achievements, and gives the company the privilege of 
displaying the new joint Army-Navy Pennant with two stars affixed. 


New Electric Furnace in Production— 


Molten steel flowed for the first time on Nov. 23 from Defense 
Plant Corporation’s huge expansion of Carnegie-Illinois Steel Corp.'s 
Monongahela Valley facilities when a new electric furnace at nearby 
Duquesne, Pa., was brought into production. 

Scheduled to yield more than 160,000 tons annually of the high- 
grade alloy. steels used in the manufacture of guns, shells and air- 
plane parts, a battery of three new electric furnaces is expected to 
be in iull operation soon at the U. S. Steel plant, it was announced. 

The first new operating unit has a capacity of 3,380 tons a 
month. Two larger sister furnaces, now under construction in the 
same building, will add almost three times the capacity of the 
first unit. 

DPC. subsidiary of Reconstruction Finance Corporation, also is 
financing the building of new steel conditioning and heat-treating 
plants at the Duquesne site to handle the tonnage from the new 
electric-producing units. These also are expected to be operating 
in the early spring. 

In addition to the DPC-financed units, Carnegie-Illinois, at its 
own. expense, .plans. to install soaking. pits, pre-heating furnaces, 
and auxiliary facilities for handling the increased tonnage output. 

The Duquesne works expansion extends from Pennsylvania RR. tracks 
to the Monongahela River in an area between the main plant and 
the bar mills.-—V. 156, p. 1739. 


Carpenter Steel Co.—50-Cent Interim Dividend— 


The directors on Nov. 24 declared an interim dividend of 50 cents 
per share on the common stock, par $5, payable Dec. 11 to holders of 
record Dec. 4. A similar interim dividend was paid on Sept. 11, last. 

During the last fiscal year the company made the following pay- 
ments: Sept. 20 and Dec. 19, 1941, 50 cents each: March 11, 1942, 
50 cents, and June 11, 1942, a final of $1.—V. 156, p. 1739. 


Catalin Corp. of America—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the capital 
steck, payable Dec. 15 to holders of record Dec. 1. ‘This is the only 
payment this year. Distributions during 1941 were as follows: 
June 16, 10 cents, and Dec. 15, 15 cents: In-.1940 the eompany paid 
10 cents on July 10 and 15 cents on Dec. 15.—-V. 156, p. 1859. 


Central & South West Utilities Co.—Accrued Div.— 


The directors on Nov. 19 declared dividends of $1.75 per share on 
the prior lien preferred stock, $7 dividend series, and $1.50 per share 
on the prior lien preferred stock, $6 dividend series, in addition to 
payments on dividend arrears of $1.16%5 per share on the $7 series 
and $1 per share on the $6 series, all Payable Dec. 10 to holders of 
record Nov. 30. Distributions of $3.50 on the $7 series and $3 on 
the $6 series were paid on Sept. 21, last, as against $1.75 on the $7 
series and $1.50 on the $6 series in preceding quarters. 

Arrearages on the $7 series at Aug. 15 amounted to $29.75 per share, 
while on the $6 series they amounted to $25.50 per share, it was 
Stated.—-V. 156, p. 955, 777. 


Central Maine Power Co.—New President— 


William B. Skelton, formerly Vice-President, has been elected Presi- 
dent, to succeed the late Walter S. Wyman.—V. 156, p. 1860. 


Central RR. Co. of N. J.—Appeal under Consideration 


Judges Alvin B. Mairs, Charles Allen Jones and Herbert F. Good- 
rich of the Circuit Court of Appeals at Philadelphia, on Nov. 20, took 
under consideration the appeal of Attorney General David T. Wilentz 
of New Jersey from the refusal of Judge L. Fake of the Federal 
District Court of Camden, N. J., to include in a decree a provision 
that the Central -would be Hable for interest and penaities of 
$10,101,520 if the Chancery Court of New Jersey holds the railroad 
tax settlement laws are unconstitutional.-V. 156, p. 1602. 


Central States Edison, Inc. (& Subs.)—Earnings— 
Period End. Sept. 30— 1942-3 Mos.—1941  1942—12 Mos.—1941 




















Electric revenues $60,518 $57,980 $233,597 $216,874 
Natural gas revenues__ 9,240 8,811 81,241 75,799 
Total oper. revenues_ $69,758 $66,791 $314,837 $292,672 
Operation Nach mba att 40,568 41,005 182,537 166,894 
Maintenance ete ee 4,170 3,941 17,633 16.347 
Prov. for deprec., retire. 
and depletion 8,337 8,405 33,142 33,861 
General taxes —_.._.__ 5,965 5,641 23,309 20,795 
Federal income taxes__ 3,300 755 7,514 7,691 
Net operating income $7,419 $7,043 $50,703 $47,085 
Total non-oper. income. 1,158 2,883 13,556 11,675 
Gross income ______~ $8,576 $9,927 $64,258 $58,760 
Total interest deducts._ 4,701 10,857 21,435 44,300 
Net inc. of co. & subs. 
owned at Sept. 30 $3,876 *$931 $42,823 $14,460 
Net inc. of subs. cos. 
sold in 1941 abet 16,064 *10,626 26,138 
Net income $3,876 $15,133 $32,197 $40,598 


*Deficit.—V. 156, p. 1687. 


Certain-teed Products Corp. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1942 1941 











Sales (less freight, discounts and allowances). $17,472,686 $16,597,615 
Cost of sales, selling, admin. & gen. expenses. 14,839,587 14,175,256 
Depreciation EE RDS SRG ots GATS ot 499,349 408,878 
Weenies s250 oo SS eee Bice See 8,446 12,803 

Operating profit ~~ ._._.___--___.__-__-__-. $2,125,304 $2,000,677 
GQUiee* MORN Se SS ee See SSeS 198,743 217,894 

Total income i nr 
Miscellaneous deductions __........--.--._-- pe 56,099 91,477 
Interest on 542% sinking fund gold debs.__-— 330,777 347,857 
Provision for income and excess profits taxes: 

United States Government ___________-__-___ 1,104,078 542,278 

Canadian government - Nak iran Me ais oye. 69,124 127,584 

Net income after al] charges tps sees $763,969 $1,109,376 
Excess of principal amount over cost of deben- 

tures purchased during period____. Sa a iat 36,829 36,290 





Nb SR is re 
—V. 156, p. 699. 


$800,798 $1,145,666 


Chamberlin Metal Weather Strip Co.—15-Cent Div.— 


A dividend of 15 cents per share has been declared on the common 
stock, payable Dec. 12 to holders of record Dec. 4. This compares 
with 10 cents paid on Sept. 11, last, 15 cents on June 19, 1942 and 
10 cents on March 31, 1942. Payments during 1941 were as follows: 
March 18 and June 13, 15 cents each; Sept. 26, 10 cents; and Dec. 19, 
20 cents.—V. 156, p. 777. 


Chesapeake & Ohio Ry.—Offers to Acquire Securities 
Prior to Maturity— 


The company, it was announced on 
chase on or before Dec. 30, 
following securities: 

(1) The refunding and improvement mortgage 0.60° bonds, series 
G-2, due Feb. 1, 1943, at 100 and interest to date of maturity, pay- 
ment to be made at the office of J. P. Morgan & Co. Incorporated, 
23 Wall St., New York City. 

(2) The 1%% equipment trust certificates, due Feb. 15, 1943, at 
100 and dividends to date of maturity, payment to be made at the 
Guaranty Trust Co., 140 Broadway, New York City. 

(3) The 2% equipment trust certificates due March 1, 1943, at 
100 and dividends to date of maturity, payment to be made at the 
office of J. P. Morgan & Co. Incorporated. 


Nov. 23, 
1942, for retirement, 


has offered to pur- 
any and all of the 


Earnings for October and Year te Date 


October 1942 1941 1940 1939 
Gross from railway $17,583,677 $15,497,808 $10,964,352 $13,801,817 
Net from railway 9,278,875 7,387,706 4,675,574 7,343,523 
Net ry. oper. income 7,065,838 7,756,126 3,160,524 5,717,762 

From Jan. 1- 

Gross from railway 150,553,937 124,829,915 112,079,062 96,978,245 

Net from railway 71,577,174 59,126,271 49,955,310 40,392,460 

Net ry. oper. income 30,388,688 38,888,392 33,963,638 28,972,622 
Vv. 156, p. 1860. 


Chesebrough Mfg. Co. Consolidated—Extra Dividend 
The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of $1 per share on the commor stock, 
both payable Dec. 14 to holders of record Nov. 27. Like amounts 


were paid on Sept. 28, last. 
In each quarter from March 27, 1939, to and including June 29, 
1942, a regular of $1 and an extra of 50 cents were paid.—V. 156, 


ps: BFR 


Chicago Burlington & Quincy RR.—$3 Dividend— 

A dividend of $3 per share has been declared on the common stock, 
payable Dec. 22 to holders of record Dec. 12. Distributions of $2 each 
were made in December of each year from 1937 to and incl. 1941, as 
compared with $4 in December, 1936.—V. 156, p. 1687. 


Chicago Rock Island & Pacific Ry. Co.—Abandonment 


The ICC on Nov. 9 issued a certificate permitting abandonment by 
the trustees of the company of a branch line of railroad extending 
from a connection with a line at Lawton to the end of the track at 
Grandfield, approximately 33.96 miles, in Comanche and Tillman 


Gounties, Okla.—V. 156, p. 1860. 


Chicago & Southern Air Lines, Inc.—To Pay 25-Cent 
Dividend on Common Stock — To Retire Convertible 
Preference Stock— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par, payable Jan. 2 to holders of recor@ 
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Dec. 10, and the regular quarterly dividend of 17% cents per share 
on the 7% cumulative convertible preference stock, par $10, pay- 
able Jan. 1 to holders of record Dec. 1. On June 30, last, a dis- 
tribution of 50 cents per share was made on the common stock, 
which was the first since June 30, 1939, when 15 cents was paid. 

All of the outstanding convertible preference stock has been called 
for redemption on Jan. 1, next, at $12.50 per share. Conversion 
privilege expires Dec. 31, 1942. If conversion takes place during 
period from Dec. 2 to Dec. 10, preference shareholders who convert 
their holdings will be entitled to receive dividends, both on prefer- 
ence and common stocks. Each share of preference stock is con- 
vertible into two shares of common stock. 


New Appointments Announced— 


John A. Nooney, associated with Touche, 
Mo., auditors, has been appointed Treasurer, 
Jr., Assistant to A. Culbert, Vice-President and General Counsel of 
the Air Line company, has been appointed Acting General Counsel. 
Both parties will assume duties of Mr. Culbert who becomes associated 
with American Airlines as Vice-President. 

It is also announced that the rapid expansion of the company’s 
Wartime activities has required the establishment of a personnel 
department and the appointment of Edward C. Schulz of Chicago 
as director. His headquarters will be at the company’s general offices 
at Memphis, Tenn.—vV. 156, p. 1414. 


Childs Co.—Will Comply With Judgment of Court— 


The company, in a letter to bondholders over the signature of 
Kenneth La Barre; Vice-President, announces that the company has 
acquired sufficient bonds to meet the recent court decision and that 
the board has authorized the officers of the company to comply with 
the t 


The letter indicates that the board had considered the advisability 
of appealing the decision and concluded that the large expenses and 
additional litigation and the uncertainty that would exist in the 
interim would in all probability hamper the exchange plan and would 
not be in the best interests of the debenture holders. 

Last month Supreme Justice Walter ruled that the company had 
failed to comply with the sinking fund provisions of the 1928 issue 
of 5% gold. debenture bonds and directed the company to pay into 
the sinking fund $423,000 in cash or outstanding debentures. Ruling 
in a suit brought by a minority shareholder. the court held that the 
company was in éfror in using unissued bonds instead of outstanding 
bonds for the sinking fund payments. 

The letter to bondholders points out that it was the belief of the 
company that the requirements of the sinking fund were fully complied 
with and the company, it states, was so advised by counsel in 1934 
and subsequently. Furthermore, it adds, security holders were ad- 
vised of the procedure in annual reports since 1934. 

As a result of the decision to satisfy the decision of the court, the 
letter states, an additional and entirely unexpected heavy burden has 
been placed upon the company’s current cash resources. 

The letter calls attention again to the fact that the company has 
no funds to meet the maturity of the remaining $2,239,000 principal 
amount unexchanged debentures. Calling attention tc the improve- 
ment in earnings for the first nine months of this year, the letter 
concludes: ‘““We believe it will be obvious to you that the continuance 
of the company as a going concern, with goodwill and reputation unim- 
paired, can only be achieved by prompt exchange of your debentures 
and those of all other holders.’’—V. 156, p. 1687. 


Niven & Co., St. Louis, 
and Robert H. Bolander, 


Chilton Co.—20-Cent Extra Dividend— 

The directors have declared an extra dividend of 20 cents per share 
on the common stock, payable Dec. 15 to holders of record Dec. 4. 
Regular distributions of 15 cents each were made on Aug. 14 and 
Noy. 13, last, as compared with 10 cents each on Feb. 13 and May 
15, 1942.—V. 156, p. 1603. 


Cincinnati:Gas & Electric Co.—Income Statement— 

Period Ended Sept. 30, 1942— 3 Months 12 Months 
Gross revenues $6,918,940 $31,207,327 
Operation 3,221,165 13,969,356 
Maintenance 415,678 1,715,926 
Provision for retirements 822,025 2,703,482 
Federal income taxes *287,004 *1,648,948 


Federal excess profits taxes +715,094 12,904,312 
Other taxes 616,721 2,445,228 





$4,820,071 


Net operating revenue $1,415,259 
13,695 


Other income 2,798 





Gross income 
Interest and amortization charges____-_-__.--- 
Preferred dividend paid 


$1,418,058 
347,646 





Balance $570,411 $1,367,223 


*Accruals for Federal income and excess profits taxes for the periods 
ended Sept. 30, 1942, were at the rates specified in the applicable 
Revenue Acts, including the rates imposed, retroactive to Jan. 1, 1942, 
by the Revenue Act of 1942 (which became law on Oct. 21, 1942). 

Accruals for Federal income and excess profits taxes for the 
three months ended Sept. 30, 1942, include amounts necessary to adjust 
accruals for the first nine months of 1942 to the rates imposed retro- 
ectively to Jan. 1, 1942. In the first six months of 1942, tax accruals 
were in excess of those required by the Revenue Act of 1942. 


tThe provisions for Federal excess profits taxes for the three months 
end twelve months ended Sept. 30, 1942, have been reduced by $244,000, 
representing estimated post-war credits equivalent to 10% of Federal 
excess profits taxes, and accordingly the earnings for these periods 
include this amount.—V, 156, p. 1860. 


Cincinnati, New Orleans & Texas Pacific Ry.—3$4 Div. 


The directors have declared a dividend of $4 per share on the 
common stock, par $20, payable Dec. 19 to holders of record Nov. 30. 
A similar distribution was made on June 24, last, as compared with 
$5 on Dec. 20, 1941; $3 on June 25, 1941; $5 on Dec. 20, 1940; $3 on 
June 26, 1940, and $4 on Dec. 22, 1939.—-V. 156, p. 1603. 


Cleveland Electric Dluminating Co.—50-Cent Div.— 


A dividend of 50 cents per share has been declared on the common 
stock, payable Dec. 19 to holders of record Dec. 3. A like amount 
was disbursed on Oct. 1, last, as against 62% cents each on April 1 
and July 1; 1942, and on April 1, July 1, Oct. 1 and Dec. 20, 1941, 
prior to which the company paid 50 cents per share each quarter. 
In addition a year-end distribution of 50 cents per share was made 
on Dec. 20, 1940.—V. 156, p. 1860. 


Clinchfield Coal Corp.—Wipes Out Dividend Accruals 


A dividend of $28 per share has been declared on the 7% cumul. 
pref. stock, par $100, payable Dec. 14 to holders of record Dec. 7. 
This will clear up all accumulations on this issue. 

On Nov. 10, last, a payment of $21 per share was made on the pref. 
stock, as compared with $14 on Sept. 10, 1942; $3.50 on Aug. 10, 1942: 
and $1.75 each on Feb. 10 and May 1, 1942.—V. 156, p. 1466. 


Colonia! Finance Co., Lima, O.—Stockholders Asked 
to Approve Liquidation— 

With the bulk of its normal business almost extinct due to war 
conditions, company is asking stockholders. to approve a plan for 
liquidation of the company at a special meeting Dec. 1 

A letter sent to stockholders by H. S. Solomon, President, says that 
the company’s outstanding discounts, small loans and wholesale, de- 
elined to approximately $5,570,000 on Oct. 31, last, from about $11,- 
780,000 on April 30, 1942. 

“This decline was due almost entirely to the general shrinkage in 
the ‘volume of consumer credit, particularly in automobile paper, in 
which the company specialized, and the rapid repayment of outstand- 
ings. » In the fiseal year ending Oct. 31, 1941, over 70% of the volume 
of the company’s business was represented by the purchase of auto- 
mobile paper, wholesale and retail, from dealers. That business is 
now almost extinct.”’—V. 155, p. 188. 


Colonial Utilities Corp.—Earnings— 


Pro Forma Combined Income Statement of Subsidiary Companies 
for the 12 Months’ Period Ended Sept. 36, 1942 


(Adjusted to show results from operations of the properties, as now 
constituted, and annual interest requirements on long-term debt 
issued under the plan of reorganization dated as of July 1, 1941.) 


Operating revenues $422,669 
Operation 197,724 
Maintenance 37,519 
Federal and State income taxes 18,847 
Other taxes 34,606 


“ $133,971 


Utility operating income . 
5,818 


Other income (net) 


$139,790 
61,264 


$78,526 
30,333 


$48,192 


Gross income 
Retirement reserve accruals_____.____ 


Gross income ‘ 
Total income deductions 


Balance (as adjusted) applicable to parent company __ 
—V. 156, p. 1016. 


Colt’s Patent Fire Arms Mfg. Co.—$1.75 Dividend— 


A year-end dividend of $1.75 per share has been declared on the 
common stock, payable Dec. 19 to holders of record Dec. 1. This com- 
pares with 75 cents paid on Sept. 30, last; $1 on June 30, last, and 
$1.50 on March 31, 1942. Payments during 1941 were as follows: 
March 31, June 30 and Sept. 30, 50 cents each, and Dec. 20, a year-end 
dividend of $1.50 and an extra of $4.50. An extra of $1 was also 
disbursed on May 15, 1941.—V. 156, p. 864. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies 
for the week ended Nov. 21 registered a 14.0% increase over that of 
the corresponding period last year. 

Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year. 
—Kilowatt-Hour Output— 

1942 1941 


161,016,000 k 
161,307,000 5.6 
160,361,000 7.3 
150,186,000 14.0 


Week Ended— 


% Increase 
Oct. 5.2 


171,190,000 


Bonds Called for Payment— 


There have been called for redemption as of Dec. 30, 1942, a total 
of $1,000,000 of first mortgage 342% bonds, series I, due June 1, 
1968, at 105% and interest. Payment will be made at the Continental 
Illinois National Bank & Trust Co., successor trustee, 231 So. La Salle 
St., Chicago, Ill.—V. 156, p. 1861. 


Commonwealth Securities, Inc.—SEC Has No Objec- 
tion To Merger— 

Counsel for the company has been advised by the SEC that the 
Commission would not object to the proposed merger between the 
company and the Investment Co. of America. 

The managements of the two companies felt it desirable to submit 
an outline of the proposed merger to the SEC prior to formal adoption 
of a merger agreement and submission thereof to stockholders, accord- 
ing to C. E. Bodurtha, Secretary of Commonwealth. 

Capital structure of the merged company would be all common 
stock, and the company would be an “open end” investment company 
with stock redeemable at the request of holders, he said. 

Preferred and common stockholders of Commonwealth would reecive 
common stock in the merged company for their present holdings. 
The total amount of such common stock to be received by Common- 
wealth stockholders would be based on relative market values of the 
assets of the two companies, and the respective amounts to be 
received based on a ratio of 95% to preferred stockholders and 5% to 
common stockholders.—-V. 156, p. 956. 


Commonwealth & Southern Corp. — Would Reduce 
Value of $6 Preferred from $100 to $10 per Share— 

Justin R. Whiting, President of the corporation, announced Nov. 24 
that directors had approved the filing with the SEC of an application 
calling for a reduction in the stated value of outstanding $6 preferred 
stock from $100 to $10 a share. 

“The sole purpose of the proposed action,’’ Mr. Whiting said, ‘“‘is to 
facilitate the payment of dividends on the preferred stock presently 
and from time to time thereafter during the period which must neces- 
serily transpire before the consummation of a plan of recapitalization 
of the company.’’ 

It is estimated, Mr. Whiting added, that the corporation’s 1942 net 
income will be sufficient te pay an additional dividend of $2 a share 
and it is hoped to have net income thereafter sufficient to pay a 
75-cent dividend on the preferred stock. Since corporation has out- 
standing 1,500,000 shares of preferred stock, the contemplated reduc~ 
tion in stated value would cut the stated value figure from $150,- 
000,000 to $15,000,000. 

This action, however, Mr. Whiting explained, will not result in any 
change in the liquidating preference, the redemption price, dividend 
rate, or priority rights of the preferred stock. No dividends have 
been paid on the preferred since April of this year, and prior to that 
time—dating back to January, 1935—dividends were paid at only Ralf 
rate, or $3 a share annually. 

“Promptly after the application becomes effective,””’ Mr. Whiting 
said, “‘a special mecting of stockholders will be called to take the 
necessary action. It is hoped that the forthcoming dividend may be 
paid early in the new vear.”’- 


Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Nov. 19, 1942, amounted to 
223,758,656, as compared with 191,021,683 for the corresponding week 
in 1941, an increase of 32,736,973 or 17.14%. 

Statement of Consolidated Income (including Subsidiaries) 


Period End. Oct. 31— 1942—Month—1941 1942—12 Mos.—1941 
$ $ 


$ 3 
Gross revenue 16,429,431 15,126,246 185,794,155 169,538,250 
Operating expenses_... 6,066,658 6,615,591 70,204,040 67,495,164 


Prov. for deprec. & 
amortization . 1,929,555 1,724,300 22,015,756 19,976,180 
1,366,496 1,467,918 (16,373,861 15,398,091 


General taxes 
3,034,360 1,480,690 30,095,038 19,822,003 


Federal income & excess 
profits taxes 
4,032,362 3,837,747 47,105,459 46,846,811 
1,377,858 1,527,558 17,830,899 20,093,758 


976,813 976,813 11,721,916 11,720,791 
684,731 257,577 7,256,630 2,817,560 


992,959 1,075,799 10,296,014 12,214,702 





Gross income 
Interest 
Divs. on pfd. 
subsidiaries 
Other deductions 


stk. of 





Net income 
—vV. 156, p. 1861. 


Congoleum-Nairn Co.—Special Offering — Shields & 
Co. made a special offering Nov. 19 of 21,400 shares of 
common stock (no par) at 165% with a special commis- 
sion of 35 cents a share. The offering, announced at 
2:33 on the floor was oversubscribed. The books were 
closed at 2:48 p.m. Bids were received for 32,953 shares 
and allotments were on a basis of 66.5%. There were 
176 purchases through 39 firms, with the largest allot- 
ment amounting to 3.045 shares and the smallest to 50 
shares.—V. 156, p. 1771. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company announces that System output of electricity (elec- 
tricity generated and purchased) for the week ended Nov. 22, 1942, 
amounting to 154,900,000: kwh., compared with 154,900,000 kwh. for 
the corresponding week of 1941, no variation. Local distribution of 
electricity amounted to 151,300,000 kwh., compared with 149,100,000 
kwh. for the corresponding week of last year, an increase of 1.5%. 


President Named Chief Executive Officer— 


The trustees of this company on Nov. 24 named Ralph H. Tapscott, 
President, as its Chief Executive Officer, thereby succeeding to the 
responsibilities held by the late Floyd L. Carlisle. Oscar H. Fogg, 
Vice-Chairman of the Board, was elected to the newly created post 
of Chairman of the Executive Committee. The offices of Chairman 
and Vice-Chairman of the Board were abolished. The Board indi- 
cated that in all other respects Mr. Tapscott and Mr. Fogg would 
perform ‘their respective duties as heretofore. 

Similar action was taken by the boards of directors of the other 
System companies, of which the late Mr. Carlisle served as Chair- 
man, namely, Brooklyn Edison Co., Inc., and New York & Queens 
Electric Light & Power Co. 

The Westchester Lighting Co. and The Yonkers Electric Light & 
Power Co. directors also abolished the offices of Chairman and 
Vice-Chairman of the Board, electing Mr. Fogg, formerly Vice-Chair- 
man, to the newly created office of Chairman of the Executive 
Committee of each of these companies.—V. 156, p. 1861. 


Continental-Diamend Fibre Co.—15-Cent Dividend— 


A dividend of 15 cents: per share has been declared on the capital 
stock, par $5, payable Dec. 14 to holders of record Dec. 3. Pay- 
ments of 12'2 cents each were made on June 18 and Sept. 14, last, 
as against 25 cents per share each quarter from March 14, 1941. to 
and including March 14, 1942.—V. 156, p. 1771. 


- Continental Oil Co. of Mexico, S. A.—_Removed from 
ist— ’ 

The capital stock (par 2 pesos) has been removed from the New 
York Curb Exchange list: 


Copperweld Steel Co.—Earnings— 


9 Mos. End. Sept. 30— 1942 
*Net income $$873,336 $1,224,093 $798,737 
$1.85 $2.21 $1.38 


*After all charges, including income and excess profits taxes. In 
1941 Federal and State income taxes amounted to $788,747 and Federal 
excess profits tax, $1,250,588. In 1942 the company’s liability for 
income and excess profits taxes, computed in accordance with the 
provisions of the Revenue Act of 1942, amounting to $1,037,509, in- 
cludes $387,917 income taxes and $649,591 excess profits tax. *On 
514,864 shares of common stock. tBefore restoration of prior years’ 
tax reserve of $362,753 and before a special charge of $233,503 for 
depreciation and obsolescence for the year 1941.—V. 156, p. 692. 


1941 1940 


Crane Co.—To Pay $1 Dividend— 

A dividend of $1 per share has been declared on the common stock, 
payable Dec. 23 to holders of record Dec. 3. A similar distribution 
Was made on Dec. 1, last year, as compared with 50 cents on Dec. 
23, 1940.—V. 156, p. 1468. 


Crosley Corp.—50-Cent Common Dividend— 

A dividend of 50 cents per share has been declared on the com- 
mon stock, payable Dec. 14 to holders of record Dec. 4. This com- 
pares with 30 cents paid on Nov. 21, last year, and 75 cents on 
Dec. 15, 1936.—V. 156, p. 1604. 


Crown Drug Co.—Earnings— 
Years End. Sept. 30— 1942 1940 1839 


Gross sales, less returns 
and allowances $9,349,326 $8,778,426 $8,435,988 $8,032,147 
Cost of goods soid 6,603,347 6,157,708 6,014,561 5,715,454 
2,623,993 2,469,209 2,274,370 2,232,799 


Operating expenses____ 
Net inc. fr. trading__ $121,986 $151,509 $147,056 $83,894 
Other operat. revenues_ 39,060 30,314 21,407 19,870 
Other income 19,381 18,913 13,623 16,724 


$180,427 $200,736 $182,086 $120,489 
2,020 2,228 2,317 2,407 
3,565 2,009 1,607 1,252 


1,007 3,137 8,324 11,358 


beds. ¥ oA 645 3,461 2,876 
1,150 427 313 
50,000 45,150 26,300 


$122,686 $147,141 $139,763 $89,294 
Preferred dividends __ 42,574 42,574 47,855 53,420 
Common dividends__-. 43,864 44,244 44,244 ae is 

Note—-Earnings per common share for the fiscal year ended Sept. 
30, 1942, were $0.18 as compared. with $0.23 for the corresponding 
period of last year. 


1941 








Total gross income__ 
Int. on real est. mtge._ 
Int. on notes payable__ 
Rentals on unoccupied 

|. aa aS 
Loss on sale of fixed 

assets -.- aang nl 
Miscell. deductions__——~ 


Fed. & State inc. taxes 13,300 





Net income 


Balance Sheet, Sept. 30, .1942 


Assets— 
Cash on hand and in banks.._.-.--____» ~~. 
Accounts receivable (less reserve).._._.._____ 

Other accounts receivable (less reserve)_...._. 

Life insurance policies (cash surrender value)__._._____ 
Inventories of merchandise on hand and in transit_ 
Notes receivable (less reserve)... __.____ 
Employees’ accounts receivable (less. reserve) — 
Investments F oS 

Pineé. assets. -...-...-.- ; RR 3 eS er ee 
Leasehold improvements (less proy. for amortization). __ 
Prepaid expenses f Biles RP MED PR St . 
Leasehold and utility deposits 


$276,326 
12,883 
50,209 
11,310 
1,196,944 
2,000 
2,036 
30,649 
604,610 
110,409 
79,772 
1,335 


Total $2,378,482 


$410,763 
1,000 


Trade accounts payable 
Pirst mortgage note (due within one year)_........ 
BREN DNNOD ice wo me nginne ; 


Notes payable to bank 

4% ist mortgage real estate note 

*7% cumulative convertible. preferred stock 
Common. stock 
Capital surplus 
Earned surplus - 
Treasury stock 


608,200 
110,610 
390,522 
574,010 
Dr4,312 


$2,378,482 
*Outstanding 24,328 shares of $25 par value.—vV. 156, p. 1772. 


ete ee ee ee ee ee 


Crocker-Wheeler Electric Mfg. Co.—Plans Sale of its 
Assets— 


This company entered into a contract with the Joshua Hendy Iron 
Works of Sunnyvale, Calif., for the sale of its assets, including its 
goodwill, for $3,200,000 in cash and the assumption by Hendy of all 
its liabilities. 

Stockholders will also be asked to approve change of the name 
to C. W. Liquidating Co. and to approve liquidation and dissolution 
as rapidly as possible. 

Edward 8S. Perot, President, says in part: 


“If and when the Hendy company fully performs the terms of the 
contract, there will be available for the. Crocker-Wheeler. stockholders 
approximately $11 a share for their stock, less Crocker-Wheeler’s 
pro rata share of expenses incurred in connection with the proposed 
sale and the final winding up of its affairs, and whatever adjust- 
ments may be required under. the contract, if amy. As far as the 
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management can tell at present, such expenses and possible adjust- 
ments will not greatly reduce the proceeds of the sale.” 

If the sale is consummated, the Hendy company intends to retain 
the management and employees of Crocker-Wheeler intact, so that 
there will be no interruption in the business. If the war continues, 
it is the purpose of the Hendy company to enlarge its plant capacity, 
both at the Ampere, N. J., plant and the California plant. 

As of Sept. 30, 1942, Crocker-Wheeler had unfilled orders totaling 
$30,353,594. It listed total assets on that date of $10,869,256, current 
assets of $8,238,160 and current liabilities of $6,803,504. 

The Henry J. Kaiser companies on the Pacific Coast have a 
minority interest in the Joshua Hendy company, it was stated. The 
latter concern is managed and sponsored by Charles E. Moore of 
San Francisco, who is President, and by Felix Kahn of San Francisco, 
who is Vice-President.—V. 156, p. 1149. 


Cuba Northern Railways—Interest— 


The New York Stock Exchange has received notice that, in accord- 
ance with a transitory provision of the Constitution of Cuba, effec- 
tive June 4, 1940, the procedure for deposit, and an agreement 
entered into between the company and Consolidated Railroads of 
Cuba, dated Sept. 15, 1942, for the purpose of carrying out a plan 
for the issuance of participation certificates, payments will be made 
on Dec, 1, 1942, of $4.88 per $1,000 principal amount of Cuba 
Northern Railways first mortgage gold bonds, 5'2% series of 1942, 
due 1942, upon presentation of bonds for stamping of the rider 
attached thereto; and of $37.55 per $1,000 deposit receipt for said 
bonds ($4.71 interest payment, $14.62 principal payment, and $18.22 
cash payment in lieu of participation certificate for 1942, $19.14, 
less Cuban tax of 92 cents to be withheld at source) to holders of 
record at the close of business on Nov. 20, 1942. 

Interest is payable on the bonds at Office of National City Bank, 
New York.—V. 156, p. 1604. 


Cuba Railroad—Interest Payments— 


The New York Stock Exchange has received notice that, in accord- 
ance with a transitory provision of the Constitution of Cuba, effective 
June 4, 1940, the procedure for deposit, and «un agreement entered 
into between the company and Consolidated Railroads of Cuba, dated 
Sept. 15, 1942, for the purpose of carrying out a plan for the issuance 
of participation certificates, payments will be made on Dec. 1, 1942, 
of $5 per $1,000 bond on surrender of the Dec. 1, 1942, coupon from 
Cuba RR. first lien and refunding mortgage gold bonds, series A, 
Tle% and series B, 6% extended to 1946; and of $37.55 per $1,000 
deposit receipt for said bonds ($4.71 interest payment, $14.62 prin- 
cipal payment, and $18.22 cash payment in lieu of participation 
certificate for 1942, $19.14, less Cuban tax of 92 cents, to be with- 
held at source) to holders of record at the close of business on 
Nov. 20, 1942. 

Interest is payable on the bonds at Office of National City Bank, 
New York.—V. 156, p. 1604. 


Dayton Malleable Iron Co.—New President, Etc.— 


Anthony Haswell has been elected President, succeeding W. B. Runyan 
who becomes Chairman of the board.—V. 156, p. 692. 


Deep Rock Oil Corp.—Earnings— 

Income Account, Quarter and 9 Months Ended Sept. 30, 1942 
Quarter 9 Months 
$4,825,362 $14,202,536 


Sales and oper. revs. & other income credits__ 
3,729,888 11,359,130 
304,660 


Cost of sales and operating expenses____._____ 


CENT “CROTINE 6.05 ne inks ~ kd ide teense 123,888 ;660 
Provision for depreciation and depletion______ 299,353 865,990 
Interest on debentures_....._...-...--_-.-_~. 75,299 230,583 





Net income. bef. Federal and State inc. taxes $596,934 $1,442,173 

As of Sept. 30, 1942, current assets were $8,626,842 and current 
liabilities before provision for Federal and State income taxes were 
$1,529,213, or a net working capital of $7,097,630. This compares 
with net working capital of $5,994,348 as of Dec. 31, 1941.—V. 156, 
p. 779. 


Dennison Manufacturing Co. — To Eliminate Certain 
Stocks, Etc.— 

A special meeting of the stockholders will be held Dec. 18 to take 
action upon a revision of the agreement of association and articles 
of organization, and of the by-laws, which has been approved by 
the directors. 

Harry S. Dennison, President, in a letter to stockholders, states: 

As part of the recapitalization plan of 1939, the agreement of 
association was revised to meet the terms of the plan and other 
conditions then existing. Provisions were necessarily included. which 
referred to classes of stock soon to go out of existence and which 
dealt with matters essential to the completion of the recapitalization 

lan. 

7 The agreement of association, as amended in 1939, provided spe- 
cifically that the provisions as to the various classes of stock which 
were to be exchanged for new stock were to “have effect as to each 
only so long as any shares of each of said stock or any of said interim 
optional receipts, respectively, are outstanding and not otherwise.”’ 

The recapitalization plan of 1939 has now been fully completed. 
All the former preferred, class A, Management and employee stocks, 
and the interim optional receipts have been cancelled, or are now 
subject to cancellation. It is, therefore, desirable that all reference 
to these securities should be removed from the agreement of asso- 
ciation and the by-laws. 

The completion of the recapitalization plan of 1939 also makes it 
desirable to eliminate those other sections which are no longer use- 
ful, and to make other changes in the agreement of association 
which experience has shown to be desirable. 

The changes which have been recommended are summarized below 
as follows: 

(1) Former Preferred, Class A, Management and Employee Stocks: 
and Interim Optional Receipts—Since all of these classes of stock and 
interim optional receipts have been cancelled or are now subject 
to cancellation, it is proposed to eliminate them, and to remove all 
references to them throughout the articles and by-laws. This will 
reduce the classes of stock of the company from eight to four. 


(2) Cancellation of Treasury Stock, Removal of Sinking Fund and 
Reserve for Purchase of Debenture Stock—A primary purpose of the 
recapitalization plan of 1939 was to reduce the annual burden of fixed 
dividend claims, which at that time were $494,000. As a part of the 
plan, a sinking fund was established to operate when interest on 
any funded debt (there is none) and annual dividend requirements 
were in excess of $300,000. By exchanges under the plan and pur- 
chases since 1939 of 8,469 shares of debenture stock and 6,715 shares 
of prior preferred stock, the dividend requirements have now been 
reduced, in the opinion of the directors, to below $300,000. 

The provision for a reserve for the purchase of debenture stock 
requires that in any year common dividends are paid, 5% of earn- 
ings after senior dividends must be set aside for this purpose. From 
1911 to 1939, a period of .28 years, 6,000 shares of debenture stock 
were purchased and retired. Since 1939, 8469 shares have been 
purchased by the company and are now -held in its. treasury to 
be used to satisfy future requirements of this provision. While the 
company may continue to purchase debenture steck from time to 
time, it is evident that further purchases for this particular purpose 
will be unnecessary for many years. 

These shares of debenture stock and prior preferred stock now 

“held in the treasury might be reissued at the discretion of the 
directors, unless they are cancelled. It is proposed, therefore, that 
these shares be cancelled and the atithorized amount of both stocks 
be reduced to the amounts now outstanding in the hands of stock- 
holders. : 
. Directors now recommend, as one transaction, the elimination of 
the provision for the 5% reserve,.and of the sinking fund, and 
the. reduction of the debenture and prior preferred stock now held 
in the treasury. The combined result of these actions will be ta 
simplify the financial structure of the company, and, it is believed, 
improve the position of all classes of stock. 





(3) Issuance of Voting Common Stock—It 
voting common stock, if issued for cash, must be issued at $10 per 
share; whereas ‘‘A’’ common is issuable at not less than par value 


is now provided that 


as provided oy Massachusetts statutes. Since these stocks are «nter- 
changeable, it is desirable that they have a common basis of issue. 
It is, therefore, proposed that each may be issued at not less than 
its par value ($5 per share). 

(4) Redemption of Debenture and Preferred Stocks—It is now pro- 
vided that these stock may be called upon 90 days’ notice. It is 
modern practice to provide a shorter notice period. Since the longer 
period would appear to hold little, if any, advantage for the stock- 
holders, it is proposed that the call notice period be reduced to 
45 days. 

Statement of Capital Structure—The total amount of the com- 
pany’s authorized capital stock is $11,616,410 divided into classes, 
with the number of shares and par value as follows: 


39,289 shares debenture stock ($100 par)_....--.--_____ $3,928,900 
25,634 shares prior preferred stock ($50 par)....-.____--_ 1,281,700 
+25,634 shares preferred stock ($100 par) _.....__--__--_ +2,563,400 
+91,532 shares class A stock ($10 par)__.._________--__--_ +915,320 
300,060 shares “‘A’’ common stock ($5 par)_....._______ - 1,500,000 
80,000 shares voting common stock ($5 par) .__._.___-_ 400,000 
+77,397 shares Management stock ($10 par) _-.--..__---- +773,970 
+25,312 shares employee stock ($10 par)___-- ~~. —_ *253,120 


Authorized capital until exchanges are made under plan... *11,616,410 
Ultimate authorized capital (after exchanges completed) -__ 7,110,600 


*Subject to reduction by exchange and retirement, in accordance 
with the directors’ plan for recapitalization of 1939, as rapidly as 
possible, by substantially the amounts marked (+)—a reduction of an 
aggregate par value of $4,505,810, thus leaving the total net author- 
ized capital approximately $7,110.600. 


Record of Consolidated Earnings—1936 to Date 


(Before and after provisions for U. S. and Canadian income and excess 
profits taxes) 


Earnings Tax Net Earns. 
Bef. Taxes Provision Aft. Taxes 
EE AR STS Sept eee aS $744,512 $108,861 $635,651 
LE RESET 20,08 oh 2 SS OR 491,964 73,203 418,761 
ARERR SST > ARES SS SERRE 84,449 13,731 70,718 
Nae Me ge, neo wn a eT 430,639 80,239 350,400 
ERSTE OLS, Sees he 2a 1,212,843 453,052 759,791 
pe IIR 8 ER RR, SS 2,389,307 1,497,390 *891,917 
1942 (9 months est.) _.--..---._ 1,530,000 1,090,000 440,000 
*Before $75,000 transfer to special inventory reserve. 
On the reduction of all classes of stock, the elimination of interim 


optional receipts, charges to capital surplus and the amendment of 
the by-laws, only the voting common stock is entitled to vote, and 
the votes of only the voting common stock will be counted separately 
on these proposals. The amendments of the agreement of association 
and articles of organization require three separate votes as follows: 

(a) Of two-thirds of the debenture stock outstanding; 

(b) Of two-thirds of the prior preferred outstanding, each share 
having 10 votes, and of the ‘‘A’’ common stock outstanding, each 
share having one vote, voting together as a class for this purpose; and 

(ic) Of two-thirds of the voting common stock outstanding. All 
votes on these proposals will be counted separately accordingly. 


Adjusted Balance Sheet, Sept. 30, 1942 
(To show effect of proposed votes on the capital structure of the 


company) 

Before After 

Adj. for Adj. for 

Proposed Proposed 

Assets— Votes Votes 
RE SEL LET LC PE AILS PE $1,352,374 $1,352,374 
U. S. and Canadian war bonds____________-____ 49,714 49,714 
Accounts receivable (net) ......-.-__------._ ,298, 2,298,420 
IN I end ces hisen the ice cps nnencorchietnlniagan oben anaes 3,259,471 3,259,471 
Investment in subsidiaries__._._._.__.__..__-__-. 155,770 155,770 
Other investments and assets__._....__..____ 375,713 375,713 
Property, plant and equipment (net). ___- . 3,009,429 3,009,429 


Supplies and prepaid expenses_.___..___.______ 260,485 260,485 





EI aosdaAibenpie ake dimceb incl liad al dite eta hicia bisenshinca $10,761,376 $10,761,374 

Liabilities— 
Accounts payable and accrued expenses.____-__ $2,715,418 $2,715,418 
U. S. and Canadian taxes on income_____ _-~ 1,715,570 1,715,570 
U. S. Treasury tax savings notes___._.-~~.._- Dri,203,840 Dr1,203,840 
I SE hahah aaeen or inen-deomamerepyetnsneen-tees as ep 3,928,900 3,082,000 
em | a aa Ee Sincere ee aye 1,203,750 868,000 
er re shia iaticseniaeensain er mtmerectemmaiiguncigine nak 1,451,395 1,451,395 
Voting common stock..__~~_ IER SG RE SEI 376,590 376,590 
Prior issues not yet exchanged____._.___-__--_~ WER os eS... 
I I ili sels itinaieens sree meenichcirorthirn Sosgeniiin ts onan 786,422 706,179 
Reserve for premium on sinking fund purchases PRR ar 
Earned surplus accumulated since Dec. 31, 1932 1,245,500 1,245,500 
TROREUEY Bene CAR: CON) an. 2s neon Dr*1,663,705 Dr+195.436 
Met capital and surplus... 211s 7,534,228 7,534,228 





pe MARR SALT FLARE RR ERI SRE CI al See RP $10,761,376 $10,761,376 
“Includes 8,469 shares of debenture at a cost of $951,981: 6,715 
shares of prior preferred at a cost of $317,746; 1,559 shares of 
preferred at a cost of $176,464; 2,535 shares of class A at a cost 


of $22,078; 6,497 shares of ‘“‘A’’ common at a cost of $9,071; and 
41,645 shares of voting common at a cost of $186,365. 
tIncludes 6,497 shares of ‘‘A’’ common at a cost of $9,071 and 


41,645 shares of voting common at a cost of $186,365.—V. 156, p. 779. 


Deoehler Die Casting Co.—50-Cent Interim Dividend— 


The directors have declared an interim dividend of 50 cents per 
share on the common stock, payable Dec. 28 to holders of record 
Dec. 10. Similar distributions were made on March 28, June 29 and 
Sept. 25, last. Payments during 1941 were as follows: April 18 and 
July 26, 25 cents each; Oct. 25, 50 cents, and Dec. 29, 6% in stock.— 
V. 156, p. 1688. 


Distillers Corp.-Seagrams, Ltd.—New Director, Etc.— 
W. W. Wachtel, President of the Calvert Distillers Corp. has been 
elected a director. 


At the company’s annual meeting held on Nov. 24, Samuel Bronf- 
man, President, told stockholders that the alcoholic beverage industry 
has, become an. essential war industry with ‘the entire productive 
capacity of all our companies now channeled into the vast reservoir 
of — required for manufacture of smokeless powder and other 
war ne in 


Discussing the large increase of sales of subsidiary companies over 
those of last year, Mr. Bronfman declared that many factors were 
responsible for the unusual volume of business. A substantial part of 
the higher dollar volume is represented by increased taxes on liquor 
because sales are on a tax-paid basis, he pointed out. 


“While purchasing power is now at a high level we must bear in 
mind that taxation and restrictions imposed upon use of luxury con- 
sumer goods by vital demands of our war efforts may cause a cur- 
tilment of the continued progress we have heretofore been able to 
report,’’ Mr. Bronfman said. 

Since the clese of the fiscal year, 4,627 additional preferred shares 
have been purchased and canceled at a cost of $397,755, leaving 159,- 
873 preferred shares outstanding, Mr. Bronfman revealed. In addition, 
arrangements have been made for the balance of current sinking fund 
requirements.—V. 155, p. 2276. 


(Joseph) Dixon Crucible Co.—$1 Dividend, Etc — 


The directors on Nov. 23 declared a dividend of $1 per share on 
the outstanding $5,000,000 of capital stock, payable Dec. 23 to 
holders of record. Dec. 14. Similar distributions were made on 
March 31, June 30 and Sept. 30, last, and in each quarter from 
Sept. 30, 1940 to and including Sept. 30, 1941, while on Dec. 23, 
1941, a payment of $2 per share was made. 

The directors also declared a wage and salary dividend of 6% 
of their fourth quarter’s compensation in 1942 from current profits 
to those employees actively employed by the company on Dec. 31, 








1942. Three, six and nine months ago a similar distribution was 
declared, which compares with 12% a year ago.—V. 156, p. 779. 


Dolese & Shepard Co.—$1 Dividend— 

The directors on Nov. 18 declared a dividend of $1 per share, pay- 
able Dec. 10 to stockholders of record Dec. 1. Similar distributions 
were made on Aug. 1, last; on Aug. 30 and Oct. 30, 1941; on Nov. i, 
1940, and on Dec. 10, 1938.—V. 156, p. 340. 


Dow Chemical Co. (& Subs.)—Earnings— 


3 Mos. Ended Aug. 31— 1942 1941 1940 1939 
*Net profit ~~-~~------~ $2,147,705 $2,104,282 $2,104,946 $1,449,524 
Earnings per share of 

common stock ______ $1.66 $1.79 $1.96 $1.33 


*After interest, depreciation, amortization and Federal income taxes. 
+ Also after provision for excess profits taxes computed upon the 
basis of estimated taxable income for the company’s fiscal year ending 
May 31, 1943.—V. 156, p. 1236. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


October— 1942 1941 1940 1939 
Gross from railway... $173,200 $151,491 $129,687 $137,383 
Net from railway_.._. 47,854 10,148 18,869 36,463 
Net ry. oper income___ 19,497 *18,118 *9,836 11,411 

From Jan. 1— 

Gross from railway_... 1,742,300 1,382,202 1,237,032 1,088,717 
Net from railway _____ 452,539 284,789 243,877 140,624 
Net ry. oper. income___ 123,211 16,666 *6,523 *77,033 


*Deficit.—V. 156, p. 1468. 


Dwight Mfg. Co.—Pays 75-Cent Dividend— 


The company on Nov. 28 paid a dividend of 75 cents per share 
on the common stock to holders of record Nov. 23. A similar dis- 
tribution was made on July 9, last, as compared with $1 each on 
July 8 and Nov. 24, 1941.—V. 155, p. 2456. 


Eagle-Ottawa Leather Co.—New Control— 


A controlling interest in this company has been acquired by 
Julian B. Hatton of Grand Haven, Mich., according to an announce- 
ment made last week. 

The company, incorporated in 1895, has tanneries and plants in 
Grand Haven and Whitehall, Mich. Sales for the fiscal year ended 
Nov. 30, 1942, are estimated at approximately $7,000,000, the an- 
nouncement said. 

Glore, Forgan & Co., investment bankers of Chicago and New York, 
arranged the sale on behalf of the selling stockholders, which in- 
cluded the Pfister and Vogel interests of Milwaukee, The American 
Humane Association, The Anti-Cruelty Society and the Chicago Council, 
Boy Scouts of America. Members of Glore, Forgan & Co. have for 
some time been representing the interests of the charitable organi- 
zations on the company’s board of directors. 


Eastern Corp. (& Subs.)—Earnings— 











9 Mos. End. Sept. 30— 1942 1941 
TOG - GOING i Bd ee he ee ag $7,740,691 $6,788,135 
ne. OC NR cuss me ceseeec ete eees 6,133,229 5,459,221 

St SUR ee eee oe Se $1,607,462 $1,328,914 
Selling, shipping and general expenses_.___---~ 511,950 - 442,125 

Net profit from operations__......_......... $1,095,512 $886,789 
Interest on long-term debt___.._-.-..___--____ 84,975 93,513 
Miseellaneous deductions (net)_._.-..__---__-- 39,076 2,481 
Provision for normal] tax and surtax____._____ 216,000 247,450 
Provision for excess profits tax__..______-_____ 427,000 -u--. 

RICE ALTER SSO PUL RCN Sip rs ODEN TED $328,461 $548,307 
Outstanding shares of common stock. _-__.-_- 200,045 200,051 
Earnings per common share___.._-__.._._. $1.56 $2.63 


Nete—-The provision for Federal income taxes for the nine months is 
based on the 1942 tax bill. The substantial increase over 1941 is caused 
not only by the increase in tax rates, but also by the fact that profits 
in 1941 were exempt from excess profits taxes by reason of a credit 
carryover from 1940. 


Consolidated Balance Sheet, Sept. 36 








Assets— 1942 1941 
Bh MRL dt A A ltl aM te $604,066 $787,463 
Oi ie SORE TIROG oe ee cies sad teins 580,000 115,000 
Receivables (less. reserves)... _.____ al 822,416 861,135 
Inventories (except pulpwood) -___....._-___ 1,261,134 958,435 
‘Pulpwood and logging operations__.__._______ 888,126 1,308,389 
Prepaid items and deferred charges______.____ 139,203 67,543 
Cast “int -eeteW ti ol arn eR leas Race 19,882 363 
Miscellaneous investments, etc. ......________ 183,465 177,284 
Plant, property and timberlands (less reserve) 5,725,319 5,080,664 

TOGAE cl inidicie momeatihibaeieeekeensks SOO te ne 

Liabilities— 

PGCE TI ic icici nihes senile. $380,375 $412,389 
Federal and Canadian income taxes__._.__-___ 801,921 260,002 
Other accrued Jiabilities.__............-. iL 224,504 132,714 
Operating. reserves s26n6 6 ne wendndonda 130,405 54,680 
First mortgage 5° bonds, due Dec. 1, 1953____ 1,520,500 1,575,850 
Five-year 4% notes (secured) due Dec. 1, 1943 875,000 1,000,000 
Gther long-term: G6 tL 75,000 100,000 
5°> prior preferred stock (par $20)... __ 419,235 606,415 
Common stock (par $19) 20.6. 2,006,448 2,000,508 
CGuptted  ‘surpiee oi Soo oon aia eG 2,435,486 2,427,367 
Earned surplus since Dec. 31, 1938_....-----_- 1,360,737 786,351 

IE sist hii tin neti wimnctimecwmnnnwenn GhO,aaaens: SOCEGSIC 
—V. 156, p. 693. 

Ebasco Services Inc.—Weekly Input— 

For the week ended Nov. 19, 1942, the System inputs of client 


operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1941 were as follows: 

Thousands of Kilowatt-Hours 








———Increase—— 

Operating subsidiaries of— 1942 1941 Amount % 
American Pr. & Lt. Co._- 168,646 154,246 14,400 9.3 
Electric Pr. & Lt. Corp.__ 87,945 75,845 12,100 16.0 
National Pwr. & Lt. Co._- 127,305 104,675 22,630 21.7 


The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 156, p. 1862. 


Electric Storage Battery Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable Dec. 22 to holders of record 
Dec. 2. Similar distributions were made on March 31, June 30 and 
Sept. 30,. last, and in each quarter from March 30, 1938, to and 
including Sept. 30, 1941, while on Dec. 23, 1941, a payment of $1 per 
share was made.—vV. 156, p. 957. 


Elgin Joliet & Eastern Ry.—Earnings— 


October— 1942 1941 1940 1939 
Gross from railway__.. $3,028,371 $2,673,194 $2,141,691 $2,063,035 
Net from railway__ ~~ 1,281,109 1,045,170 902,639 974.276 
Net ry. oper. income... 514,307 498,487 523,393 630,518 

From Jan, 1— . 
Gross from railway... 28,162,177 24,298,407 17,661,649 13,966,337 
Net from railway... 10,867,982 10,655,422 6,391,670 4.058.801 
Net ry. oper. income_.. 2,744,020 5,525,350 3,719,480 2,192,967 


—V. 156, p. 1605. 
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Empire Power Corp.—Participating Stock Dividend— 


The directors have declared a dividend of $1 per share on the 
participating stock, no par value, payable Dec. 10 to holders of record 
Dec. 1. Distributions of 50 cents each were made on this issue on 
March 10, June 10 and Sept. 10, last. Payments during 1941 were 
as follows: March 20 and June 10, 5@ cents each, and Sept. 20 and 
Dec. 10, 75 cents each. 

The directors also declared the usual quarterly dividend of $1.50 per 
share on the $6 cumulative preferred stock, no par value, payable 
Dec. 20 to holders of record Dec. 5.—V. i156, p. 957. 


Erie RR.—Earnings— 

October— 1942 1941 
Gross from railway... $12,358,885 $10,498,960 
Net from railway___--~ 4,997,072 3,085,090 
Net ry. oper. income _-_ 2,339,843 2,175,661 

From Jan, 1— 

Gross from railway... 110,906,130 
Net from railway... 40,455,241 
Net ry. oper. income... _ 20,379,351 
-~—V. 156, p. 1605. 


1940 
$8,783,851 
3,199,934 
2,186,892 


1939 
$8,819,313 
3,316,229 
2,323,636 


66,706,045 
17,928,843 
9,510,219 


88,874,617 
30,352,855 
18,673,904 


71,216,573 
20,207,542 
11,256,275 


Falstaff Brewing Corp.—Extra Distribution— 


The directors have declared an extra dividend of 15 
share on the common stock, payable Dec. 21 to holders of record 
Dec. 7. Previously this year, the company paid three quarterly 
dividends of like amount, and another of 15 cents is payable on 
Nov. 30 to holders of record Nov. 14. 

In addition to the four quarterly payments made during 1941, the 
following extra disbursements were made in that year: Aug. 30, 
10 cents, and Nov. 29 and Dec. 26, 15 cents each.—vV. 155, p. 502. 


cents per 


Federal Mining & Smelting Co.—Earnings— 

Period End. Sept. 30— 1942-3 Mos.—-1941 1942-9 Mos.—1941 
* Profit $227,768 $252,117 $1,311,249 $1,043,264 
Prov. for Fed. inc. taxes 755,000 67,000 7380,000 275,000 





tNet income $185,117 $931,249 $768,264 
Earns. per com. share_ $0.75 $3.77 $3.11 

*After depreciation but before deducting depletion, Federal income 
taxes and year-end adjustments. The Federal tax provision shown 
herein for the third quarter represents the estimated tax for that 
quarter under the Revenue Act of 1942. However, the Fderal tax 
provision for the first six months of 1942 of $380,000 shown in the 
report for the second quarter, which was based on the Revenue 
Bill of 1942 now turns out to be more than sufficient to cover the 
tax liability for the nine months under the Revenue Act as finally 
passed. tBefore depletion and year-end adjustments. 

$1 Dividend— 

The directors have declared a dividend of $1 per share on the com- 
mon stock, payable Dec. 21 to holders of record Dec. 2. Like amounts 
were paid on March 20, June 19 and Sept. 18, last, and in each quarter 
during 1941.—V. 156, p. 1048. 


$172,768 
$0.70 


Federal Water & Gas Corp. (& Subs.)—Earnings— 
Years Ended Sept. 30— 1942 *1941 
Water revenues $3,947,392 $3,805,069 
Natural gas revenues_._._____- 13,317,190 11,645,378 
Manufactured gas revenues_-_-_-. 1,365,002 1,292;295 
Other revenues -___..-.--. 710,795 647,805 





_.... $19,340,380 $17,390,546 
4,533,939 3,832,031 
3,297,874 3,290,599 
Cri28,382 Cri43,567 

622,463 559,473 
1,733,755 
1,310,695 
874,938 
Cr51,892 

68,753 


Total operating revenues_______..___-- 
Operation alee 
<see eerenseee 2 ndoe 
General expenses charged to construction _ 

. Maintenance 
Prov. for deprec. & retire. & replacements rate 
General taxes 

?Federal 

Federal excess profits tax ; 

State income taxes____._.....---- fer en Dene Ne ee 


Net earnings 
Total other income 


97, 024 


$4,399,430 
239,425 





$5,915,763 
172,687 





$4,638,854 $6,088,450 


Gross income 
Charges of subsidiary companies: 
Interest on long-term debt 
Miscellaneous interest (net), etc.- , 
Amort. of debt discount, premium ‘and expense: 
Applicable to outstanding issues_ vee 
ble to issues refunded before maturity 
Dividends paid on preferred stock 
Minority interest in net income 


$1,769,964 
40,894 


$1,551,860 
88,252 


41,065 
71,606 
157,831 
1,162,596 


1,576,047 





$1,565,645 $2,377,127 


Charges of Federal Water & Gas Corp.: 
Interest on 542% gold debentures______- 
Miscellaneous charges 


Balance of net income é _... $1,254,964 $2,084,366 

"The accompanying statement of consolidated income includes all 
majority owned subsidiaries except Pennsylvania Water Service Co. 
and subsidiary companies; New York Water Service Corp. and sub- 
sidiary companies, and The Winton Water Co. In the opinion of the 
management, corporate reorganizations affecting New York Water 
Service Corp. and Pennsylvania Water Service Co. and certain of 
their subsidiary companies may be necessary before Federal Water 
& Gas Corp. can realize earnings from such companies. The state- 
ment of consolidated income for the year ended Sept. 30, 1941, has 
been adjusted to omit the accounts of the foregoing subsidiary 
companies. 

tThe provisions for income taxes have been determined after the 
benefit of deductions of call premium, discount and expenses applic- 
able to bonds redeemed during 1940 and 1941 by certain of the 
subsidiary companies and the loss sustained on the sale of certain 
water properties in 1940. Provisions for Federal income taxes for 
the nine months ended Sept. 30, 1942, were computed by the com- 
panies prior to the passage of the 1942 Revenue Act at rates approxi- 
mately 50% in excess of the rates in effect for the calendar year 
1941. It is estimated that such provisions will exceed the liability 
for Federal income taxes applicable to this period, when computed 
as provided in the 1942 Revenue Act, by approximately $160,000, of 
— amount approximately $45,000 would be applicable to minority 

rests. 


$279,096 
31,585 


$287,210 
5,551 





Statement of Income (Company only) 


Years Ended Sept. 30— 1942 
i $1,093,784 
20,000 
15,474 


$1,129,257 
224,518 
1,813 
19,197 
40,700 


1941 
$977,271 
197,669 
14,521 


$1,189,461 
244,399 
Cri73 
14,285 
28,100 





General and miscellaneous expenses 

Provision for depreciation 

General taxes 

Pederal income taxes (no exc. prof. tax pay.)— 





Balance 
Interest on 542% gold debentures 
Miscellaneous charges 





Net income _ 
—V. 156, p. 1863. 


Foster-Wheeler Corp.—Accumulated Dividend— 


A dividend of $7 per share has been declared on account of accumu- 
lations on the $7 cumul. conv. pref. stock, no par value, payable 
Dec. 24 to holders of record Dec. 15, and a quarterly dividend of 
$1:75 per share on the same issue, payable Jan. 1 to holders of record 
Dec. 15. Distributions of $1.76 per share have been made each quartex 





from July 1, 1941 to and incl. Oct. 1, 1942, while on April 1, 1941; 
$8.75 per share was paid. The previous dividend on the $7 pref. 
stock was $1.75 on Jan. 2, 1933. 

The directors also declared four regular quarterly dividends of 372 
cents each on the 6‘ class A pref. stock, par $25, payable Jan. 2, 
April 1, July 1 and Oct. 1, to holders of record Dec. 15, March 15, 
June 15 and Sept. 15, respectively.-V. 156, p. 1863. 


Florida Public Service Co.—Earnings— 
12 Mos. End. Sept. 30 
Gross operating revenues 
Operating expenses 
*Electricity and gas purchased for 
Maintenance - 
Prov. for retirement (deprec.) of fixed capital 
Other taxes er " ; eA Foe 


1942 1941 
$2,738,624 $2,561,181 
1,311,801 1,225,506 
95,446, 38,059 
236,277 261,631 
448,203 246.933 
217,009 217,784 
Operating income . bila $429,888 $571,269 
Other income (net) ees 744 14,649 
$430,632 $585,917 
Interest on mortgage ‘bonds_ 238,216 238,216 
Interest on debentures- Gabi 123,750 123,750 
Interest on miscellaneous. long- -term debt. 999 1,062 
Amortization of debt discount and expense_ : 3,027 5,158 
Other interest charges_ é nat os te een Be 12,660 18,228 
Interest charged to construction_ ae Cr3,543 Cr740 
Miscellaneous income deductions________._____ 824 2,090 


resale 


Gross income -. “ 





Net income $54,699 $198,153 


*Including $64, 520. in current pear and $31,597 in previous period 
from associated companies.—V. 156. p. 694. 


Fonda, Johnstown & Gloversville RR.—Earnings— 


Period End. Oct. 31-— 1942—-Month—1941 1942—-10 Mos.—-1941 
Total ry. oper. revs._ $64,351 $44,787 $584,179 $469,243 
Ry. oper. expenses ji 39,566 35,172 393,927 336,348 

$132,900 

23,958 





$190,251 
26,578 


$24,785 
2,717 


$9,616 
2,413 


Net rev. from ry. oper. 
Railway tax accruals___ 





$108,942 
Dr8,877 


$7,203 $163,673 
Dr585 Dr6,170 

"$6, 618 $157,504 $100,065 
1,431 21,457 24,683 

$2 78, 961 $124,748 
18,566 19,343 
133,315 130,925 


~~ $27, 080 ° $25, 525 


$22.068 
Dr636 

Net ry. oper. income — $21, 431 
Other income —_ ~~ ~~~ 400 


income 


Ry. oper. 
Net rents 





$21,831 
1,181 
18,954 


—_——____,— 


$1,696 °$6,2 


£8,049 
1,618 
12, 719 


Total income 
Miscell. deductions 
Total fixed charges____ 


Net income -_ 


*Deficit.—-V. 156, p. 1501. 


Fruit of the Loom, Inc.—$2.50 Preferred Dividend— 


A dividend of $2.50 per share has been declared on the $3 non- 
cumulative preferred stock, par $20, payable Dec. 15 to holders of 
record Nov. 28. This compares with 50 cents paid on July 15, last; 
$1.50 on Dec. 19, 1941; 50 cents on Aug. 8, 1941, and 10 cents on 
March i4, 1941.—V. 155, p. 2457. 


(The) Gamewell Co.—50-Cent Common Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, payable Dec. 15 to holders of record Dec. 5. A like amount was 
paid on this issue on Sept. 15, last, as compared with $1 each on 
March 16 and June 15, 1942. Payments during 1941 were as follows: 
Feb. 15, $1; Jume 14, 25 cents; Sept. 15, 50 cents, and Dec. 15, 
50 cents.—V. 156, p. 1326. 


Gaylord Container Corp.—Extra Distribution— 


An extra dividend of 12'2 cents per share and the usual quarterly 
dividend of like amount have been declared on the common stock, 
both payable Dec. 15 to holders of record Nov. 30. Like amownts 
have been paid each quarter since and including March 15, 1941.— 
V. 156, p. 1773. 


General Baking Co.—10-Cent Common Dividend— 

The directors on Nov. 19 declared a dividend of 10 cents per share 
on the common stock, payable Dec. 19 to holders of record Dec. 5. 
This compares with 15 cents paid on Nov. 2, last; 10 cents each on 
April 1 and Aug. 1, last, and 15 cents each on April 1, July 1 and 
Oct. 1, 1941. 

The directors also declared the regular quarterly dividend ef $2 per 
share on the $8 preferred stock, payable Dec. 26 to holders of record 
Dec. 12.—V. 156, p. 1416. 


General Candy Corp.—Year-End Dividend— 


A year-end dividend of 25 cents per share and-the usual quarterly 
dividend of like amount have been declared on the common stock, 
par $5, both payable Dec. 21 to holders of record Dee. 10. This 
brings dividends for the current year to $1.25 per share, as against 
$1.50 in 1941.—V. 155, p. 919. 


General Cigar Co., Inc.—Extra Distribution of $1.25 


The directors have declared an extra dividend of $1.25.per. share 
and the regular quarterly dividend of 25 cents per share on the 


commen stock, both payable Dec. 19 to holders of record Nov. 30. 
An extra of $1.25 was paid on Dec. 20, last year, and one of $1 on 
Dec. 20, 1940.—V. 156, p. 1501. 


General Gas & Electric Corp.—Investors File Suit to 
Regain $79,175,000— 

A suit by minority stockholders of the corporation to recover. $79,- 
175,000 for the corporation from the group formerly in control was 
filed in New York Supreme Court Nov. 20. The suit named as de- 
fendants 14 individuals who formerly controlled General Gas through 
W. S. Barstow & Co., inc. The defendants include William S..Bar- 
stow, former President of General Gas. 

The complaint charged that General Gas suffered losses of $79,- 
175,000 as a result of the sale of the controlling interest by the 
defendant group in 1929 to the Associated Gas & Electric Co. It 
alleged that General Gas was defrauded by manipulations of its stock 
and properties after Associated took control, and declared that funds 
were taken from General Gas itself in making payments to the 
former controlling group. The former controlling group received $50,- 
000,000, or ‘$40,000,000 im excess of true value,’’ for their interest, 
the complaint declared. 

Defendants denied the charges and declared that ‘‘none of the con- 
sideration paid came from General Gas or any of its subsidiaries.”’ 
They asked dismissal of the suit under the statute of limitations. 

Plaintiffs included the J. C. F. Holding Corp., Samuel N. Vose, and 
the estates of Alice M. Schwartz and Jaceb L. Hayne.—V. 156, p. 865. 


General Motors Corp.—War Deliveries Higher— 


The corporation on Nov. 26 announced that it is now producing 
war materials at a rate of more than $8,000,000 a day. Deliveries 
of war materials from its plants in the United States and Canada 
for the month of October totaled $248,405,560, an increase of $35,- 
554,200 over the previous month. This brought total deliveries of 
war materials for the first 10 months of 1942 to $1,452,255,449, 
compared with a total of $406,149,273 delivered in all of 1941, (See 
also V. 156, p. 1606.) 

General Motors employment, it was announced, also continued to 
increase. During the week ended Nov. 15, total General. Motors 
hourly-rated factory employment in the United States was 273,112, an 
increase of 10,563 over the week ended Oct. 11. This breaght . the 
total employment in the United States to approximately 343,530. -In 
addition, 13,175 men and women are employed in Canada. 


‘ Farmers Trust Co., 


Suit Settlement Approved— 


Federal Judge Vincent L. Leibell on Nov. 8 approved an offer of 
$4,500,000 made by certain officers and directors of the corporation 
in settlement of a suit brought by stockholders over actions involved 
in the operations of the corporation’s bonus plan. Earlier this 
month Judge Leibell rejected an offer of $4,000,000 to settle liabilities 
of $4,348,044 plus interest. 

The offer approved by the court includes provision for waivers of 
possible causes of acticn not previously concerned in the suit, but 
excludes settiemert of any claim that General Motors may have 
against the Regent Corp., John J. Raskob and Pierre S. du Pont for 
any benefits realized by them as the result of the exchange on June 4, 
1930, of 2,400 managers’ securities, class B shares owned by Regent 
Corp., for 243,392 common shares of General Motors owned by the 
corporation.—-V. 156, p. 1689. 


General Time Instruments Corp. (& Subs.)—Earnings 
17 Wks. End. ——--16 Weeks Ended>——-— 
Oct. 10,'42 Oct. 4,'41 Oct. 5, "40 Oct: 7,°39 
$4,875,753 $4,842,001 $4,432,455 $3,837,192 
4,502,756 4,021,090 3,708,443 3,402,858 


Period Ended— 
Net sales ’ 4 
Oper. costs & exps. 


$434,334 
Dr580 





$820,911 $724,012 
15,939 3.419 


$372,997 
5,386 


Net operating income 
Other income (net) - 





Consol. net inc. before 
income taxes __ y 

Prov. for Fed. & Cana- 
dian income taxes 


727,431 
331,505 


Consol. net income $318,554. $408,546 $395,926 | $358,713 
Earns. per sh. on com. $0.59 $1.01 $0.97 $0.86 

*Includes provision for Federal excess profits taxes under Revenue 
Act of 1942 and Canadian excess profits taxes of $117,157. 

Notes—-(1) The estimated excess profits taxes computed under the 
Revenue Act of 1942 give no effect to the post-war credit. as pro- 
vided under the Act. On the basis of the estimated tax as of 
Oct. 10, 1942, this post-war credit is $63,329. 3 

(2) Net income of the Canadian subsidiaries consolidated, after 
translation unto United States dollars at appropriate rates of 
exchange, amounted to approximately 16% of the total consolidated 
net balance before reserve for contingencies.—V. 156, p. 865. 


$378,383 $836,850 $433,754 


°59,830 428,304 75,041 





Georgia & Florida RR.—Earnings— 
Period— —Week End. Nov. 14—- Jan. 1 to Nov. 14— 
1942 1941 1942 1941 
Operating revenues $30,950 $47,500 $1,547,106 $1,366,672 
—V. 156, p. 1864. 


Georgian Inc.—-Delisting— 

The SEC has ordered that the registration of the 8° cumulative 
class A preferred stock ($20 par) be withdrawn from the Boston Stock 
Exchange, effective 10 days after the date of the order, Nov. 20. 
Action was taken under provision 13 of the Securities and Exchange 
Act of 1934, the SEC. asserted, in that company failed to file its 
annual report on Form 10-K for the fiscal year ended Dec. 31, 1941.— 
V. 156, p. 695. 


Giddings & Lewis Machine Tool Co.—50-Cent Div.— 


The directors on Nov..17 declared a dividend of 50 cents per. share 
on the common stock, payable Dec. 20 to holders of record Dec. 10. 
Distributions of 25 cents each were made on April’ 20, July 13 and 
Oct. 15, last. Payments during 1941 were as follows: April 15, 
July 17 and Oct. 17, 25 cents each, and Dec. 20, 50 cents. 

Earnings, © Months Ended Sept. 30 
1942 1941 
$14,287,120 $5,065,751 
846,287 548,191 
$2.82 $1.82 


On 300,000 shares of common 


Shipments - ¢ ; hoch BE KS 
*Net income 
+Earnings per common share 


“After provision for estimated taxes. 
stock.—-V. 156, p. 1049. 


Gillette Safety Razor Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, payable Dec. 15 to holders of record Dee. 1. This compares 
with 15 cents paid on June 30, last; 36 cents on Dec. 24, 1941; 15 cents 
on July 31, 1941: 10 cents on Dec. 24, 1940, and 15 cents each on 
March 29 and June 29, 1940. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the preference stock, payable Feb. 1 to holders of record 
Jan. 2.-—V. 156, p. 1864. 


Glen Alden Coal Co.—To Pay 90-Cent Div.— 


A dividend of 90 cents per share has been declared on the com- 
mon stock, no par, payable Dec. 19 to holders of record Noy. 27. 
This compares with 50 cents paid on Sept. 19, last, and 30 cents 
each on March 20 and June 20, 1942. Payments during 1941 were 
as follows: March 20 and June 20, 25 cents each; Sept. 20, 40 cents, 
and Dec. 20, 80 cents.—V. 156, p. 781. 


Grand Trunk Western RR.— Earnings— 


October-— 1942 1941 
Gross from railway $2,806,000 $2,601,629 
Net from railway $06,052 502,130 
Net ry. oper. income 502,289 227,984 

From Jan. 1— : 
Gross from railway 
Net from railway 
Net ry. oper. income. 
-——V. 156, p, 1502. 


Great Lakes Dredge & Dock Co.—Year-End Dividend 


The directors on Nov. 19 declared a year-end dividend of 75 cents 
per share on the common stock, no par value, payable Dec. 15 to 
holders of record November 30. In addition to four regular quarterly 
dividends of 25 cents each paid during the current year, the com- 
pany on Nov. 14, last, paid 25 cents extra. A total of $1 per share 
was disbursed during the year 1941.—V. 156, p. 1502. 


Group No. 1 Oil Corp.—$50 Dividend— 


A dividend of $50 per share has been declared on the common 
stock, no par value, payable Dec. 28 to holders of record Dec. 7. 
Similar payments were made on March 31, June 29 and Sept. 29, last. 
Distributions during 1941 were as follows: March 28 and June 28, 
$50 each; Sept, 26,. $100, and Dec. 27, $50.—V. 156, p. 605. 


1939 
$2,138,179 

498,163 

261,559 


1940 
$2,316,600 

653,838 

391,588 


20,406,240 
4,921,534 
2,754,910 


17,526,921 
2,791,560 
763,694 


25,422,312 
7,966,622 
5,342,039 


25,226,000 
6,861,828 
4,522,678 


Group No. 2 Oil Corp.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
capital stock, payable Dec. 28 to holders of record Dec. 7.—V. 151, 
p. 2045. 


Gulf Mobile & Ohio RR.—Earnings— 


October— 1942 
Gross from railway $3,423,996 
Net from railway_____- ee 1,431,197 
Net ry. oper income _______ __ rey ee 650,748 

From Jan. 1— 

Gross from railway 

Net from’: railway... _L..--.-— 
Net ry. oper. 

—V. 156, p. 1607. 


Gulf States Steel Co.—Bonds Called— 


Holders of first (closed) mortgage sinking fund 4%% bonds, due 
Oct. 15, 1961, are being notified. that $42,000. principal amount of the 
bonds have been called by lot for .redemption cn Dec. 23, 1942, at 
101% and interest. The bonds will be redeemed at the City Bank 
trustee, 22 William St., N. ¥. City —vV. 156, p. 781. 


1941 
$2,185,049 

735,983 

338,877 


19,545,000 
6,604,836 
3,217,487 


1940 
$1,813,000 

487,183 

247,108 


15,436,743 
3,447,657 
1,150,127 


10.291.279 
4,447,372 





~ Volume 156° “Number '4129 * 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1953 





(W. F.) Hall Printing Co.—Extra Dividend— 

An extra dividend of 25 cents per ‘share and the regular quarterly 
dividend of like. amount: have been declared on the common stock, 
both payable Dec. 21 to holders of record Dec. 5. An extra of 25 cents 
was also ‘paid on’ March 31, last.—V. 156; p. 865. 


Hammermill Paper Co.—25-Cent-Common Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $10, payable Dec. 21 to holders of record Dec. 5. Similar 
distributions were made on March 20, June 20 and Sept. 21, last. 
Payments during 1941 were as follows: March 20, June 20 and 
Sept. 20, 25 cents each, and Dec. 20, 50 cents.—V. 156, p. 695. 


Harrisburg Steel Corp.—-Larger Quarterly Payment— 

The directors on Nov. 24 declared a quarterly dividend of 35 cents 
per share on the common stock, payable Dec. 22 to holders of record 
Dec. 8. This compares with 20 cents paid on Sept. 26, last; 30 cents 
on June 26, 1942, and 40 cents on March, 26, 1942. In addition to 
the four quarterly payments of 25 cents each made during 1941, 
the company on Dec. 22, 1941, paid an extra dividend of 50 cents 
per share.—V. 156, p. 782. 


Hasbrouck, Thistle & Co., Inc.—Acquisition— 

The company. has “purchased the business and physical assets of 
The Broun-Green Co,,: which was established over 75 years ago. The 
two businesses will be .combined at the plant of Hasbrouck, Thistle & 
Co., Inc., 161° William St.,. New: York. This consolidation brings 
together ‘two of -the “most prominent. firms engaged in legal and 
financial printing and engraving. . 

_ Robert K. Thistle will be President and. Treasurer of the new firm. 
John ‘Burlinson” will be Vice-President; and R. Vincent Borgese, Sec- 
retary. 


Hinde & Dauch Paper Co.—75-Cent Dividend— 

-A dividend.of 75°cents per share has been declared on the common 
stock, payable Dec. 29 to holders of record Dec. 1. - Distributions of 
25 cents each were made on April 1, July 1 and Oct. 1, last. Payments 
during 1941 were as follows: April 1 and July 1, 25 cents each; and 
Oct.'1 and Dec. 27, 50 °cents ‘each.—V. 156, p. 1050. 


(A.) Hollander & Sons, Inc.—25-Cent Com. Dividend 


The directors on Nov. 23 declared a dividend of 25 cents per share 
on the common stock, payable Dec. 15 to holders of record Dec. 5. 
Like amounts were disbursed on March 14, June 15 and Sept. 15, last. 
Payments during 1941 were as follows: March 4, June 16 and 
Sept. 15, 25 cents each, and Dec. 15, 50 cents.—V. 156, p. 782. 


Homestake Mining Co. — Allowed Partial Operation 
After Dec. 7— 


Partial operation of the company for six months after the original 
Dec. 7 closing date will be permitted, Dr. A. N. Holcombe, Chairman 
of the WPB appeals board, said Nov. 24. 

The decision will permit taking out broken ore already in the 
mine and milling the gold for that period, whereas the original WPB 
order said all operations must cease by Dec. 7, and breaking out of 
new ore was forbidden after Oct. 15. 

A closed hearing was held recently when an appeal was heard 
on the WPB order shutting down all gold mine operations in the 
country after Dec. 7 in an attempt to divert the gold miners to 
copper, zinc and other more essential mining. 

Appealing the order were the Homestake company, the largest single 
gold producer’in the country, and a group of mines at Cripple Creek, 
Colo. No decision has been disclosed’ on the latter mines.—V. 156, 
Pp. 1689, 


Hotel Waldorf- Astoria Corp.—Earnings— 








9 Mos. End. Sept. 30— 1942 1941 
Gross sales (less discounts, returns and Poway ) $2,759,974 $2,495,678 
Gross. income .iless. allowances) —_-..-...-~~-~-~- 2,542,579 2,461,564 - 

Total. gross sales: hint other, oper. income.__. ee rae ee 
Total operating expenses._.._..----.~------.- 4,475, ’ 
Total taxes,- ineurartee, ete, I 453,922 448,262 
Renee st J Pa EE SA ite 373,580 183,291 
Interest other ‘than: interest on: the debentures _ 39,772 27,080 
Total amortization..... ..«.--.----.------.--- 297,700 298,178 

ie Be ie ee : FERS daniya 2 oa uit AES $337,472 $325,257 

-Balance Sheet, Sept. 30 

Assets— fun 1942 1941 
. Cashyon hand and in peli se 3 $113,071 $119,999 
Accounts .receivable (met), ----..---. pe 460,734 404,874 
pi i RIE SR eS: SD Ba AN bas acts op ey 

Pepe Gnomes: 2 Se ee Sk J y 
Net book value of: leasehold... .-_ --_-+---.-- ~ 8,433,657 8,772,669 
Trade advertising contracts. -...~~- 3,401 7,275 
Investments in stock of affiliated corporations. 1,000 1,000 
Investments in stock‘of other corporations_- 9,100 9,100 
Estimated. insurance dividends _--------- err 5,500 5,500 
New York World's Fair debentures-- Pe sute 100 2,771 
Bond -expenses ~.....-~~.----- si rectemite a 43,773 47,446 
Bond discount ._...---.---- - Nathin nin nkinie seam eats 439,046 475,889 
Reorganization expenses. ---.----------------- 98,678 106,959 
Equipment, reserves —..-~--+-~.- tes Siligrelinta an ib bt ow 17,066 68,865 
Sundries ._-- sti ntne nslbveedn dngh abs ae tenes 14,180 54,560 
Net deficiency “of capital____ Ain ots aa i 2,990,258 2,205,578 








ete co eee _ $13,178,578 $12,599,651 

Liabilities— 
Accounts payable -~--~-- dara Se 8, CAs ARR Se $332,354 $373,223 
Basic rent and taxes due_ ar St 3 469,754 223,615 
Unemployment insurance enness 22st 24,925 23.657 
Admissions, sales, gross receipts, etc. —~- ye at 24,476 12,121 
Federal retirement ‘tax... ~.-.--.-.-~--~---- 12,985 12,018 
Other accrued expenses__----- cee is 49,145 38,415 
Depos., unearned ‘rent, other accts. _receiv. . ete., 13,837 51,019 
Frac. part of int. on the debs. carried over. on 8,335 8,335 
Total deferred rent___........-~--~--- t 1,060,163 718,003 
Interest on deferred rent___-_-_- : 124,527 75,814 
Debt. int. withheld .on acct. of reorg. " expenses_ 53,712 53,712 
Advertising due-bills outstanding--~.--~_. 6,061 11,416 
Refund of real estate taxes for \gars 1933, 

UE, CE Sl cali ot tows Sin cnn thet qo 13,304 13,304 
Sinking fund income debentures__---.--_~---. 10,985,000 10,985,000 

IIE 0 inc. nate ches ocktnes Mecniid Aires tage oaks Spee oat $13,178,578 $12,599,651 
—vV. 156, p. 605. 


Hudson & Manhattan RR.—Earnings— 














Period End. Oct. 31-— 1942—-Month—-1941 1942—-10 Mos.—1941 
Gross oper. revenue__- $744,454 $666,522 $6,912,078 $6,334,209 
Oper. exp. & taxes___- 533,405 475,470 4,769,458 4,567,023 

Operating income --- $211,049 $191,053 $2,142.620 $1,767,186 
Non-operating income_ 8,772 10,067 100,975 106,392 

Gross income —-.---- $219,821 $201,120 $2,243,595 $1,873,578 
Inc. charges, excl. of 

int. on adj. inc, bonds 144,946 148,097 1,463,394 1,497,798 

Net inc. avail. for int. 

on adj. inc. bonds. $74,875 $53,023 $780,200 $375,780 
*Int. on adj. inc. bonds 109,367 118,554 1,173,054 1,185,542 
Weliet oe wetkweose $34,492 $65,532 $392,854 $809,762 


*QOutstanding in the hands. of the public.—V. 156, p. 1689. 


Houdaille-Hershey Cerp.—30-Cent Class B Div.— 


An interim dividend of 30 cents per share has been declared on the 
class B stock, no par value, payable Dec, 21 to holders of record 
Dec. 10. Distributions of 25 cents each were made on this issue on 
March 18 and June 15 last. Payments during 1941 were as follows: 
March 15, 25 cents; June 25, 50 cents; Oct. 10, 25 cents, and Dec. 20, 
50 cents. 

The regular quarterly dividend of 62% cents per share on the 
class A stock, no par value, was also declared, payable Jan. 2 to 
holders of record Dec. 21.—V. 156, p. 1327. 


lilinois Bell Telephone Co.—Earnings— 
Period End. Sept. 30— 1942—-Month—-1941 1942—-9 Mos.—1941 

















Operating revenues -._ $9,244,077 $8,841,825 $81,791,948 $77,531,123 
Uncollectible oper. rev. 22,807 24,998 219,242 209,548 
Operating expenses _.. 6,540,048 6,273,998 57,986,468 54,351,023 
Operating taxes __..._- 1,522,771 1,343,886 13,833,088 12,230,514 
Net operating income $1,158,451 $1,198,943 $9,753,150 $10,740,038 
Net income —_____--_.- 1,030,810 984,090 8,612,408 8,537,621 
—V. 156, p. 1328. 
Interchemical Corp (& Subs.)—Earnings— 
9.Mos. End. Sept. 30— 1942 1941 1940 1939 
NT $21,465,825 $24,569,872 $18,183,756 $17,123,108 
Costs and expenses__.. 19,710,755 22,180,094 17,075,969 15,763,442 
Operating profit .._.__ $1,755,070 $2,389,779 $1,107,787 $1,359,666 
Other deducts. (net)... Cr115,342 Cr93,569 Cri8,211 77,096 
PROEG ier etierceatn $1,870,411 $2,483,346 $1,125,997 $1,282,571 
Federal. taxes .._.--~~- *1,100,000 *1,144;000 $343,900 260,550 
Prov. for contingencies ae rae TROG GRO o.  nckaiens Side 
Net profit —....... $770,411 $1,239,346 $782,097 $1,022,020 
Preferred dividends__--_ 293,193 $390,924 $390,984 **391,845 
Common dividends__-_-.- 346,384 7464;512 9464,511 11115,847 
Susie 23. .6.6 AS $3,147,136 $383,910 +t1$73,398 $514,329 
Earnings per share___~ $1.64 $3.26 $1.68 $2.51 


*Including excess profits taxes of $560,000 in 1942 and $542,000: in 
1941. ‘tIncludes possible additional Federal income taxes (provided 
as of June 30, 1941). {Includes the additional tax imposed by the 
Second Revenue Act of 1940. S$Includes $97,731 payable Nov. 1, 
1941 and 1940, respectively. {Includes $116,128 payable Nov. 1, 1941 
and 1940, respectively. **Includes $97,761 payable Nov. 1, 1939. 
ttPayable Nov. 1, 1939. 1tiDeficit. 

Notes— (1) Provision for depreciation of $450,299 in 1942; $431,936 
in 1941; $412,285 in 1940, and $409,775 in 1939. 

(2) The provisions for Federal income and excess profits taxes 
are based on the Federal Revenue Act of 1942, without giving effect, 
to any reductions in taxes which may result from post-war excess 
profits tax credits or from the ‘relief’? and other special provisions 
of the Act which may be applicable to certain subsidiaries. 


Consolidated Balance Sheet, Sept. 30 





Assets— 1942 1941 
Cash in banks and on hand_____-_-____--____-__ $3,365,220 $1,930,336 
*Notes and accounts receivable__._...__ _-______ 2,512,370 3,865,783 
Merchandise inventory ~~ __..~-~.~.-~..---~__-_ 6,430,192 6,406,388 
Investments and advances_____..-.---~-_____ 657,195 725,494 
+Land, buildings, machinery and equipment__-_ 6,067,786 6,261,683 
Develop. exps., formulae, patents & goodwill_- 180,000 377,097 
Unexp. insur., prepaid exps., supplies, etc.____ 693,938 555,327 

NS ii late i $19,906,703 $20,122,109 

Liabilities— 
eS NE i ee acne $740,093 $1,603,418 
Sinking fund requirements current__________-__ 200,000 200,000 
Cee Seen. So os 17,521 21,845 
Accrued interest payable___..___..-.-~...__-_ 5,396 5,979 
Accrued payrolls and commissions... _______ 300,881 382,612 
BREE SE. Semabdanadadticn cca cca i manooine 163,391 188,182 
Other current liabilities--_.._---.-_------ 392,714 508,726 
SE (RI ici cictecte ew emai eaes °  mesieieee 213,859 
Reserve for Federal income excess profits taxes 1,695,898 1,353,441 
Other liabilities -.__._- ERE I Ten OG, BEE ob 70,000 
Sinking fund Sieberes. =... == 1,650,000 1;850,000 
Reserves -_-_.-. sake 610,857 515,489 
6% cumulative preferred | stock “($100 par) _ 6,515,400 6,515,400 
IN I 6s FF coenenen npanaoneneeiin eed 2,903,200 2,903,200 
EE IEE <a sipc cieai ino on.ns <oaceene aces elias Seaeoens a 1,504,216 1,002,895 
Earned surplus __..-~---. RII — Sa Fi ERR 3,147,136 2,787,063 





NE hatte phen de ee ott men hecho nigeen $19,906,703 $20,122,109 


*Less reserve of $270,959 in 1942. and $310,490 in 1941 for doubtful 
accounts and outstanding drums. tAfter reserves for depreciation 
of $5,016,080 in 1942 and $4,684,552 in 1941. tRepresented by 
290,320 no par shares.—V. 156, p. 695. 


International Business Machines Cerp.—5% Stock Div. 


The directors on Nov. 24 declared the regular quarterly cash 
dividend of $1.50 per, share, payable Dec. 22 to stockholders of 
record Dec. 11, and in addition thereto a 5% stock dividend to be 
issued Jan. 28, or as soon thereafter as practicable, to holders of 
record Jan. 14. 

On Jan. 28 of the current year a 5% 
made.—V. 156, p. 1689. 


stock distribution was also 


International Paper Co. (& Subs.)—Earnings— 
Period Ended Sept.20— 1942—-3 Mos.—1941 *1942—-12 Mos.—1941 
. $ $ 

















$ 
Gross sales (less re- 

turns, allow. & disct.) 44,821,198 57,921,237 160,051,443 151,758.328 
Other income (net) —_—_ 1,067,166 838,642 3,189,244 2,167,851 

Wetel <~..i0.. . 45,888,364 58,759,879 163,240,687 153,926,179 
Pulpwood, labor, materi- 

O68, BtGi ae 25,857,007 29,884,300 86,157,024 179,138,943 
Maintenance & repairs 3,162,019 3,188,242 9,495,273 8,150,323 
Taxes (other than in- 

come taxes) _...__-_ 1,018,937 1,120,916 3,028,043 2,826,735 
Outward freight and 

delivery expenses —__ 5,467,083 7,076,776 18,228,604 19,057,404 
Sell., gen. & admin. exp. 1,725,353 1,935,848 5,374,135 5,521,916 
Prov. for doubtful accts. 179,857 171,928 539,496 502,226 

Gross income -—_---- 8,478,107 15,381,868 40,417,212 38.728.633 
Int. on funded debt__- 663,836 734,926 2,049,556 2,171,507 
Int. on other debt_._-~ 13,995 2,660 0,069 6,089 
Amort. of debt disct. & 

| ~eee eeee 71,717 62,913 198,891 241,991 
Deprec. & obsolescence _ 2,382,833 2,714,627 *9,967,678 8,139,688 
CNR a iincin = 198,372 267,021 611,114 704,184 
Divs. on pfd. stocks of 

subsidiaries ~~~ 1,734 14,393 5,201 43,282 

Met prent...2.<.—- 4,145,620 11,585,327 27,564.702 27,421,891 
U. S. Fed. normal taxes 1,047,658 1,313,064 *3,142,690 3,294,894 
Excess profits taxes__- 1,672,855 4,812,984 *17,361.503 10,.350.079 
State taxes  ___-- 39,096 334,197 *312,688 749,751 
Canadian & oth. foreign 

CASO : comin asia 171,914 803,192 1,285,564 1,514,648 

Met B8OUG :ui6 nin. 1,214,097 4,321,890 5,462,257 11,512,519 
Post-war excess profits 

tax credit (U.S. Fed.) LOT Bee | 2: Fee “ane Sa, 

Camegisk: -aaecin. S4,608 > °c 45,663 SE CE 

Net profit -_...----- 1,427,045 4,321,889 7,244,071 11,512,519 


*After giving effect to adjustments applicable to the first six 
months as follows: Excess provision for taxes, $808,178; post-war 


-F. Smith, Chairman; F. A. 


excess profits tax credit, $1,568,865; total, $2,377,043. Additional 
provision for obsolescence, $1,200,000; net increase first six months, 
$1,177,043.—-V. 156, p. 1690. 


International Harvester Co.—Year-End Dividend— 


The directors have declared a year-end dividend of 50 cents per 
share on the common stock, payable Dec. 15 to holders of record 
Nov. 30, and the regular quarterly dividend of 50 cents per share 
on the same issue, payable Jan. 15 to holders of record Dec. 19. 
Four quarterly distributions of 50 cents per share were previously 
made during the current year, which compared with four quarterly 
payments in 1941. A year-end dividend of $1.40 per share was also 
paid on Dec, 20, 1941—V. 155, p. 1837. 


International Railways of Central America—Earnings 
Period End. Oct. 31— 1942-—-Month—1941 1942—10 Mos.—1941 





Railway oper. revenues $439,491 $409,481 $5,072,794 $4,666,581 
Net rev. fr. operations 188,124 163,653 2,329,304 1,934,458 
Inc. avail. for fxd chgs. 158,566 111,061 1,909,609 1,597,978 

Net income _.....__ $86,775 $34,321 $1,179,521 $818,667 


Neote—Federal income tax accruals for the 10 months of 1942 have 
been adjusted to conform to the Revenue Act of 1942. Company 
believed not subject to excess profits tax.—V. 156, p. 1608. 


Towa Southern Utilities Co. (Del.)—Dividends— 


The directors have declared a payment on account of dividend 
arrears on the former cumulative preferred stocks outstanding on 
Aug. 3, 1938, at the rate of $1.75 per share on the 7% series; $1.62% 
per share for the 642% series, and $1.50 per share on the 6% series, 
all payable Dec. 15 to holders of record on Dec. 1 of dividend arrears: 
certificates. Like amounts were paid on July 1, last, and on July 1 
and Dec. 15, 1941.—V. 156, p. 1775. 


Jewel Tea Co., Inc.—Sales Continue Higher— 


aaa Ended Nov.7-— 1942—4 Weeks—1941 . 1942—44 Weeks—1941 
$4,218,817 $3,554,436 $44,248,002 $33,000,000 


Johns-Manville Corp.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable Dec. 24 to holders of record Dec. 10. Similar pay- 
ments were made on June 24 and Sept. 24, last, as compared with 
75 cents per share on March 24, 1942, and in each quarter during 
1941.—-V. 156, p. 1775. 


Johnson & Johnson, New Brunswick, N. J.—Changes 
in Personnel— 


F. A. Cosgrove, Treasurer of Johnson & Johnson, has been elected 
Acting President to fill the wartime vacancy created by the resig- 
nation of Arthur R. Clapham, who is joining the U. S. Navy as a 
Lieutenant Commander, with assignment to the office of the Secre- 
tary of the Navy, according to Coloniel Robert W. Johnson, com- 
manding officer of the New York Ordnance Division. Coloniel John- 
son is on war leave from his position as Chairman of the Board 
of Johnson & Johnson. 

Mr. Cosgrove, in becoming Acting President, emphasized that he 
was accepting this new responsibility only temporarily and. expects 
to be relieved as soon as possible. He remains Treasurer. Mr. Cos- 
grove will have as executive assistants P. D. L’'Hommedieu and Ken- 
neth Perry. Mr. Perry also becomes Vice-President; retaining his 
post as General Counsel. John J. Gibson, Jr., will fill the Secre- 
taryship vacated by Mr. Perry. 

Before Chairman Johnson accepted a commission in the Army 
Ordnance Department, the company created an executive committee 
charged with general supervision and direction of all its domestic 
and overseas subsidiaries and affiliated interests. This executive 
committee, under present wartime changes, will consist of: George 

Cosgrove, N. L. Smith, Kenneth Perry 
and P. D. L’Hommediex. Mr. Smith will. become Vice-Chairman’ of 
the directorate, whose Chairmanship will remain, vacant during Colonel 
Johnson's leave. 

The new officers of the company, in addition to those above- 
mentioned, will. be as follows: A. B. Hill, Vice-President in Charge 
of Sales; E. E. Dickson, Vice-President in Charge of Hospital Divi- 
sion; W. C. Nicholas, Vice-President in Charge of Manufacturing; 
G. 8S. Mathey, Vice-President and Director of Research; J..S: John- 
son, Vice-President; H. J. Henry, Director of Merchandising; G. .W. 
Achenbach, Director of Purchases; N. L. Smith, Assistant Treasurer 
and President of the Chicopee Companies; W. J. Walters, amertant 
Secretary and President of Johnson & Johnson, Inter 

All are members of the Board of Directors.—V. 148, p. 3224. 


Kansas City Southern Ry.—$2 Preferred Dividend— 


A dividerid of $2 per share has been declared on the 4% non- 
cumulative preferred stock, payable Dec. 21 to helders of record 
Dec. 4. A similar payment was made on this issue on Dee, 23, 
last, year, aS compared with $1 each on Dec. 11, 1940, and in 
December, 1939.—V. 156, p. 1151. 


Kansas, Oklahoma & Gulf Ry.—Dividends Declared— 


The directors on Nov. 19 declared the regular semi-annual dividends 
of $3 per share on the series A 6% cumulative preferred stock and 
on the series.B 6% non-cumulative preferred stock, and a dividend 
of $3 per share on the series C 6% non-cumulative preferred stock, 
all $100 par value, payable Dec. 1 to holders of. record Nov. 21. 

On June 1, last, a distribution of $1.50 per share was made on the 
series C preferred stock, as compared with $3 each on June 2 and 
Dec. 1, 1941; $2 on Dec. 2, 1940, and $3 on June 1, 1940.—V. 156, 
p. 1608. 


Katz Drug Co.—To Pay 37'%-Cent Dividend— 


A dividend of 3742 cents per share has been declared on the com- 
mon stock, payable Dec. 15 to holders of record Nov. 30. This is the 
only payment this year. Distributions during 1941 were as follows: 
March 15 and July 15, 12% cents each, and Dec. 15, 25 cents.—vV. 154, 
p. 1265. 


Kelsey-Hayes Wheel Co.—371!2-Cent Class B Dividend 


The. directors have declared a dividend of 37‘ cents per share on 
the class B stock, par $1, payable Dec. 10 to holders of record Dec. 1. 
A similar distribution was made on this issue on July 1, last, which 
compared with an initial of $1.50 on Dec. 21, 1936.—V. 156, p. 696. 


Kings County Lighting Co.—Preferred Dividends— 


The directors on Nov. 20 deelared the following quarterly dividends, 
all payable Dec. 29 to holders of record Dec. 12: 87% cents per share 
on the series B 7°> cumulative preferred stock; 75 cents per share on 
the series C 6% cumulative preferred stock, and 6242 cents per share 
on the series D 5% cumulative preferred stock. These are half the 
regular quarterly rates on these issues, and like amounts were paid 
on April 1, July I and Oct. 1, last. Previously the company paid 
regular quarterly dividends on $1.75 per share on the series B pre- 
ferred: $1.50 on the series C preferred, and $1.25 on the series D 
preferred stocks.—V. 156, p. 1776. ; 


(I. B.) Kleinert Rubber Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the com- 
mon stock, payable Dec. 11 to holders of record Dec. 1. A similar 
distribution was made on this issue on Sept. 14, last, as compared 
with 20 cents each on March 14 and June 12, 1942. Payments during, 
1941 were as follows: March 31 and June 30, 20 cents each, and 
Sept. 30 and Dec. 23, 30 cents each.—V. 156, p. 783. 


(The) Knickerbocker Fund—Assets— 

At the close of business Oct. 31, 1942, the securities held in the 
portfolio cost $584,616, showing an unrealized loss of $120,854. The 
assets consisted of $489,609 in cash and $463,762 in the market value 
of the portfolio, making total assets of $953,372.—V. 156, p. 961. 
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Lamson & Sessions Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, payable Dec. 14 to holders of record Dec. 4. Similar dis- 
tributions were made on April 25, July 25 and Oct. 26, last, the 
first payments on this stock since 1930.—V, 156, p. 1152. 


Lehman Corp.—To Purchase Stock— 


The SEC on Nov. 24 approved an application of the company for 
an order permitting it to purchase 2,500 shares of its capital stock 
at a price of $22.50 per share under an agreement, dated Nov. 6, 
1942, between the company and Julius Rosenwald, 2nd.—V. 156, p. 1504. 


Lehn & Fink Products Corp.—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on the 
common stock, payable Dec. 14 to holders of record Nov. 30. Like 
amounts were paid on March 13, June 12 and Sept. 14, last. Pay- 
ments during 1941 were as follows: March 14, June 14 and Sept. 12, 
35 cents each, and Dec. 12, 55 cents.—V. 156, p. 1504. 


Libby-Owens-Ford Glass Co.—New Division, Etc.— 


Formation of a new war housing division to ‘‘streamline’’ the com- 
pany’s production of pre-fabricated homes for war workers was an- 
nounced On Nov. 19 by company executives. This was done in an 
effort to assist the Government to meet an acute housing shortage 
resulting from the unprecedented employment of workers in war plants 
all over the nation. 

The company has converted part of its Ottawa, Ill., plant from the 
making of automobile glass to the manufacture of pre-fabricated homes 
and many one-, two- and three-bedroom houses have already been 
produced for erection at the Government's ordnance plant near 
LaPorte, Ind., it was revealed. 

According to Richard C. Carr, Manager of the new division, the 
Ottawa plant will now produce several hundred four-family dwelling 
units for a second Government project, and is also prepared to turn 
out other types of pre-fabricated structures, including army barracks 
for military and war housing purposes.—V. 156, p. 1776. 


Lockheed Aircraft Corp.—Registers With SEC— 


The corporation has registered with the SEC a $174,000 issue of 
participations in its employees’ retirement income plan.—V. 156, 


p. 1609. 


Lone Star Gas Corp.—SEC Sanctions Reorganization— 


The Securities and Exchange Commission approved on Nov. 25 a 
plan of reorganization for the corporation to comply with ‘death 
sentence’ provisions of the Holding Company Act. 

The plan provided for the sale by Lone Star Gas Corp. of its 
interest in Council Bluffs Gas Co., the distribution of the Northern 
Natural Gas Co. common stock owned by Lone Star Gas Corp. to 
the stockholders of the latter company as a dividend, and the com- 
bining of the balance of the companies in the Lone Star System 
into the new operating companies to be created under the laws of 
the State of Texas. 

The SEC report on the plan of reorganization follows: 


The plan as filed by the applicant companies was approved by 
the Commission on Oct. 19, 1942, provided that the applicant com- 
panies amend the plan to provide for the disposition of the assets 
and businesses of the System located in and around the cities of 
El Paso and Galveston, Texas, as required by the standards of 
Section 11 of the Holding Company Act. The Commission also found 
that the standards of Section 11 required that the Lone Star Sys- 
tem dispose of Northern Natural Gas Co. and Council Bluffs Gas Co. 
These latter requirements had been recognized by the companies when 
they originally filed the plan, and as required by the proviso con- 
tained in the Commission’s order approving the plan, the companies 
have amended the plan to provide for the sale of the El Paso and 
Galveston properties. 

Before the plan may be carried into effect the holders of a majority 
of the outstanding common stock of Lone Star Gas Corp. must give 
their approval. Under the Commission's order the companies must 
dispose of Northern Natural Gas Co., Council Bluffs Gas Co. and 
the business and assets in and around El Paso and Galveston re- 
gardiess of whether the plan is approved by the stockholders. 


Description of Lone Star System—At the present time the Lone 
Star System consists of Lone Star Gas Corp., which is solely a 
holding company, and its seven subsidiary companies, all of which 
are operating companies and one of which, Northern Natural Gas 
Company, has twe subsidiary operating companies. [In addition to 
the seven subsidiary companies which are directly affected by the 
plan, one other company, Northwest Cities Gas Co., is a subsidiary 
of Lone Star Gas Corp. The corporate reorganization of Northwest 
Cities is imminent under the Bankruptcy Act, and Lone Star Gas 
Corp. has proposed the sale of its interest in the company for 
$5,000 in cash. This sale has been approved by this Commission 
and by the court having jurisdiction over the reorganization.] All 
of the seven subsidiaries are wholly owned by Lone Star Gas Corp. 
except Lone Star Gas Co., which is substantially wholly-owned by 
Lone Star Gas Corp. and Northern Natural Gas Co., 30% of the com- 
mon stock of which is owned by Lone Star Gas Corp. 


Five of the subsidiary operating companies, namely, Lone Star 
Gas Co., Community Natural Gas Co., Texas Cities Gas Co., The 
Dallas Gas Co. and Lone Star Gasoline Co. operate in Texas and 
a portion of Southern Oklahoma and are collectively engaged prin- 
cipally in the production, purchase, transmission and distribution of 
natural gas and, as an adjunct thereto, in the production and sale 
of natural gasoline, oil and butane and propane gases. Council Bluffs 
Gas Co. is engaged in the distribution of natural gas in the City of 
Council Bluffs, Iowa. Northern Natural Gas Co. produces and purchases 
natural gas in Texas and Kansas and operates a pive line for 
transporting such gas from Texas and Kansas to Nebraska, South 
Dakota, Iowa -and Minnesota, where it sells the gas for industrial 
use and at wholesale for redistribution. Through its wholly owned 
subsidiaries, Peoples Natural Gas Co. and Argus Natural Gas Co., 
it also distributes natural gas at retail in Kansas, Nebraska, Iowa 
and Minnesota. 

Summary of the Plan-—The plan 


(1) The common stock of Northern Naturul Gas Co. owned by 
Lone Star Gas Corp. will be distributed to the stockholders of the 
latter company, as a dividend and without cost to them, in the ratio 
of one share of the Northern Natural stock to each 18 shares of 
the stock of Lone Star Gas Corp. Only whole shares will be dis- 
tributed, however; shares which represent fractional interests will 
be sold at the highest prices obtainable through arm’s length bar- 
gaining and the entire proceeds from such sales will be distributed 
in the form of cash to stockholders having fractional interests. 


(2) Lone Star Gas Corp. will sell all of the assets of the securities 
of Council Bluffs Gas Co. The proceeds from this sale, which it 
is estimated will be approximately $1,350,000, will be used to retire 
part of the bank loan notes of Lone Star Gas Corp., which were 
outstanding as of Dec. 31, 1941, in the amount of $24,850,000. 


(3) In compliance with the proviso contained in the Commission's 
order approving the plan, the assets and businesses of Texas Cities 
Co. located in and around the cities of El Paso and Galveston, 
‘Texas, will be sold, and the companies have represented that the 
proceeds from this sale will be applied to reduce the bank loan notes 
or will be used to acquire other natural gas transmissions or dis- 
tribution properties. 


(4) The remaining companies in the Lone Star System, all of which 
will be dissolved, will be combined into two new Texas companies. 
The following steps will be taken to carry out this proposal: 

(a) The remaining subsidiaries of Lone Star Gas Corp., namely 
Lone Star Gas Co., Community Natural Gas Co., Texas Cities Gas 
Co., The Dallas Gas Co., and Lone Star Gasoline Co. will convey 
all of their assets to Lone Star Gas Corp. In return, Lone Star 
Gas Corp. will surrender and cancel all of the securities of such 
subsidiary companies and assume all of their liabilities. These sub- 
sidiaries will then dissolve. The minority stockholders of Lone Star 
Gas Co. will be paid cash for their stock. At the time the plan was 
filed there were seven such stockholders, owning a total of 64 shares 
of stock, and the plan provided that these holders would receive 
$100 per share in cash for their stock. However, since that time 
Lone Star Gas Corp. has acquired all but five shares of this stock 


proposes the following action: 


and has. paid $150 per share for the 59 shares purchased. The 
companies have represented that they will pay $150 per share in 
cash for the remaining five shares of such stock. 

(b) A new Texas company, which has been designated in the 
plan as Corporation A, but which will be known as Lone Star Gas 
Co., will be organized and Lone Star Gas Corp. will transfer all 
of the assets then held by it, being primarily those which it is 
to receive from its subsidiary companies to this new campany. Cor- 
poration A will, in return, assume all of the liabilities of Lone Star 
Gas Corp., including those assumed from the subsidiaries, and will 
issue to Lone Star Gas Corp. its own common stock (par $10) in 
an amount equal to the net book value of the assets it’ will acquire 
less the amount of the liabilities it will assume. Lone Star Gas Corp. 
will then dissolve and distribute the stock of Corporation A to its 
stockholders, share for share, for its own stock. 

‘c) Corporation A will transfer a portion of the assets thus acquired 
by it to a second new Texas company, which has been designated 
in the plan as Corporation B but which will be known as Lone Star 
Producing Company. These assets will consist primarily of all of 
the production properties of the System and will include all assets 
now owned by Lone Star Gasoline Co., the oil and gas leases and 
other production properties now owned by Lone Star Gas Co., and 
a small amount of such assets now owned by Community Natural 
Gas Co. The assets to be retained by Corporation A_ will consist 
principally of all of the natural gas transmission and distribution 
properties of the System. 

(d) In exchange for the assets it will receive from Corporation -A, 
Corporation B will assume all of the liabilities of the present Lone 
Star Gasoline Co. and will issue and pay to Corporation A 85,000 
shares of common stock (par $100). The difference between the net 
value of the assets to be acquired by Corporation B, minus the 
liabilities it will assume, and the common stock it will issue’ to 
Corporaticn A an amount which it is estimated will approximate 
$1,000,000, will be paid by Corporation A to Corporation B in cash 
for working capital. 

(S) In connection with the corporate simplification outlined above, 
the companies will utilize their existing surplus to eliminate write- 
ups, appreciation and other questionable items from their property 
accounts and to increase their consolidated depreciation reserve. 
Following these adjustments, which are in accordance with standard 
regulatory requirements, the consolidated property account of the 
System will be stated, according to the companies’ representation, 
substantially at original cost with the exception of an item entitled, 
“Plant Acquisition Adjustment,’ in the amount of $4,210,225. This 
agg gas will be amortized at the rate of $500,000 annually.—V. 156, 
p. ; 


Long Island Lighting Co.—Correction— 

The issue of $30,205,000 first mortgage bonds, series F, 
placed with 10 insurance companies, carry a 34% coupon 
(and not 3%4‘:) as erroneously stated in V. 156, p. 1329.—vV. 
p. 1776. 


recently 
rate 
156, 


(P.) Lorillard Co.—Final Common Dividend— 


The directors on Nov. 20 declared a fina] dividend for 1942 of 
45 cents per share on the common -stock, par $10, and the regular 
quarterly dividend of $1.75 per share on the preferred stock, par $100, 
both payable Dec. 18 to holders of record Dec. 4. 

The company issued the following statement: “These dividends 
are deciared payable out of the current earnings for 1942. To the 
extent that such earnings are not sufficient, they are charged against 
surplus and undivided profits of the company.” 

Distributions of 25 cents each were made on the common stock on 
April 1, July 1 and Oct. 1, last, as against 30 cents each on April 1, 
July 1, Oct. 1 and Dec. 19, 1941.—-V. 155, p. 2368. 


Louisville Gas & Electric Co. (Delaware)—Earnings— 
12 Months Ended Sept. 30— 1942 1941 
Revenues (dividends and interest) ___ $1,234,755 $1,297,870 
General and administrative expenses__________ 31,382 32,236 
Taxes (other than income taxes) _- < ad pati 7,175 7,175 
*Provision for Federal income taxes__________ 66,000 56,250 


$1,130,199 $1,202,209 
2 13 





Gross income ______ 
Interest deductions __ 





$1,130,197 
355,154 


$1,202,196 
354,510 


$1,556,706 


Net income ______. ee cena det acl 
Earned surplus, beginning of period 





Total i Sx nana $1,485,350 
Dividends on capital stock—(cash) 

Class A common ($1.50 per share)_____ 900,568 
Class B common ($1.00 per share) 300,948 


Miscellaneous deductions - P toa ! 37 


900,569 





Earned surplus, end of period $283,833 $355,154 


*Provisions for Federal normal tax and surtax for the nine months 
ended Sept. 30, 1942, have been made on the basis of the 1942 Revenue 
Act. No provision for Federal excess profits tax has been made as it 
is estimated no such tax will be due.—V. 156, p. 961. 


Louisville Gas & Electric Co. (Ky.) 


Year Ended Sept. 30 
Operating revenues 
Operation 
Maintenance 
Appropriation for retirement reserve 
Amortization of limited-term investments 
Taxes (other than income taxes) 
Federal income taxes 
Federal excess profits taxes 
State income taxes 


(& Subs.)—Earns. 


1942 1941 
$15,714,082 $12,980,088 
5.168.483 3,951,305 
611,521 561,902 
1,561,000 1,441,500 
1,435 1,429 
1,161,414 1,150,715 
1,098,890 1,074,478 
1,935,449 674,636 
110,073 114,353 


$4,065,817 $4,009,770 
200,237 207,572 


$4,266,054 $4,217,342 
1,030,450 1,030,450 
160,227 160,227 
58,944 20,911 
16,567 250,000 
37,000 37,000 
Cri170,009 Cr69,766 
113,400 3,145 
24,318 19,839 


Net onerating income 
Total other income 


Gross income 
Interest on funded debt 
Amortization of debt discount 
Cther interest 
Amortization of flood and rehabilitation exp 
Amortization of contractual cap. expenditures 
Interest charged to construction ; 
Amortization of plant acquisition adjustments 
Miscellaneous - * 3 Rg : é 


and expense 





Net income ie FS $2.995.157 $2,765,536 


* Provisions for Federal normal tax, surtax and exeess profits tax 
for the nine months ended Sept. 30, 1942, have*been~ made: on the 
basis of the 1942 Revenue Act.—V. 156, p. 1417. 


Louisville & Nashville RR.—$2 Dividend— 


The directors on Nov. 19 declared a cash dividend of $2 per share, 
payable Dec. 23 to stockholders of record Nov. 30. This’ compares 
with $3 per share each paid on Feb. 28 and Aug. 28, last: $1.75 on 
Dec. 23, 1941; $3.25 on Aug. 27, 1941, and $2 on Feb. 28, 1941.—V: 156, 
p. 1776. 


Lynn Gas & Electric Co.—Financing— 


The company has petitioned the Massachusetts Department of Public 
Utilities for approval of the issuance of 15-year notes in the amount 
of not less than $2.200,000 and not more than $2,500:000. The notes 
are to be dated Feb. 1, 1943, and to mature Feb. 1, 1958. They will 
bear interest at 2%4%. 

It is intended that the notes shall be sold at private sale to the 
John Hancock Mutual Life Insurance Co. 

The proceeds are to be used in part to retire $1,700,000 of short- 
term notes now held by the John Huncock Co. 

The utility company will also issue a $500,000 short-term note to 
be dated Dec. 15, 1942, and to mature Feb. 1, 1943. The John Han- 


cock has agreed. to purchase this note, proceeds of which are to be 
used to meet the cost of betterments and additions to plant and 
property. On its maturity it will be paid off with $500,000 of the 
15-year notes. 

As to the possible remainder of $300,000, or such lesser amount, as 
is necessary for the payment or refunding of an equal amount of 
short-term notes which the company may elect to issue, the John 
Hancock company has agreed to purchase these notes in the event 
that the company receives delivery of a turbine now on order, delivery 
of which may be indefinitely delayed because of the national emer- 
gency.—V. 155, p. 603. 


Marshall Field & Co.—Year-End Dividend— 

A year-end dividend of 20 cents per share has been declared on the 
common stock, payable Dec. 24 to holders of record Dec. 12. Distribu- 
tions of like amount were made on Jan. 31, April 30, July 31 and 
Oct. 31, last. Payments during 1941 were as follows: Jan. 31, 19 
cents; April 30, July 31 and Oct. 31, 20 cents each; and Dec. 29, a year- 
end of 60 cents.—V. 156, p. 1690. 


(Glenn L.) Martin Co.—$1.50 Year-End Dividend— 


A year-end dividend of $1.50 per share has been declared on the 
common, stock, par $1, payable Dec. 21 to holders of record Dec. 1. 
A similar distribution was made on June 2 and Dec. 22, 1941; none 
since.——-V. 156, p. 15905. 


Maryland Fund, Inc.—Seven-Cent Dividend— 


A distribution of seven cents per share has been. declared, payable 
Dec, 15 to stockholders of record Nov. 30. This distribution is derived 
entirely from dividend and interest income after company expenses, 
it is announced. 

On Sept. 15, last, a distribution of five cents per share was made, 
as against. seven cents on June 15, 1942, and six cents on March 16, 
1942. .- Payments during 1941 were as follows: March 15, 10 cents; 
June 16, seven cents; Sept. 15, six cents, and Dec. 15, seven cents.— 
V. 156, p. 784. : 


May, McEwen, Kaiser Co..—-Extra Dividend— 


An extra dividend of 50 cents per share and the regular quarterly 
dividend of 25 cents per share have been declared on the common 
stock, par $1, both payable Dec. 1 to holders of record Nov. 25. An 
extra of 50 cents was also paid on this issue on Dec. 1, last year.— 
V. 155, p. 1840. 


McGraw-Hill Publishing Co., Inc.—15-Cent Dividend 


' The directors on Nov. 23 declared a dividend of 15 cents per share 
on the common stock, payable Dec. 15 to holders of record Dec. 3. 
Similar distributions were made on this issue on ‘April 1, July 1 
and Oct. 1, last, and on April 1, July 1, Sept. 2, Nov. 1 and Dec. 
23, 1941.—V. 156, p. 1505. 


McIntyre Porcupine Mines Ltd.—Earnings— 

6 Mos. End. Sept. 30- 1942 1941 1940 
Gross income $4,690,550 $4,853,697 $5,094,896 
Costs and devel. 2,337,972 2,265,069 
Depreciation 809.0659 773,720 
ii eS ae 77,410 100,382 


1939 
$4,508,063 
2.273.107 
340,452 
83,229 


exps._} 
{ 2,406,253 
767,313 
$1,516,983 
$1.90 





$1,955,725 $1,811.275 


Net profits 
$2.45 $2.27 


Earns. per com. sha 
-—-V. 156, p. 1505. 


$1,629,256 
$2.04 


Mergenthaler Lintoype Co.—$1.50 Dividend— 


A dividend of $1.50 per share has been declared on the common 
stock, payable Dec, 23 to holders of record Dec. 1. A like amount was 
paid on Sept. 25, last, as compared with $1 each om March 20 and 
Sept. 26, 1942. Payments during 1941 were as follows: July 25, $1; 
Sept. 30, $1.50, and Dec. 23, $1.50.—V. 156, p. 697. 


Mesta Machine Co.—62'2-Cent Dividend— 


The directors have declared a dividend of 62% cents per share on 
the common stock, payable Jan. 2 to holders of record Dec. 16. A 
similar distribution was made on Oct. 1, last, as against 75 cents each 
on Jan. 2, April 1 and July 1, 1942. Payments during 1941 were as 
follows: Jan. 2, April 1 and July 1. 50 cents each, and Oct. 1, 
75 cents.—V. 156, p. 697; V. 155, p. 2008, 


Michigan Bell Telephone Co.—Earnings— 


Period End. Sept. 30 1942—Month—-1941 1942——-9 Mos.—-1941 
Operating revenues $5,105,651 $4,651,308 $44,886,563 $40,040,921 
Uncollectible oper. rev. 18,066 18,043 163,140 148.700 
Operating expenses 3,348,293 2,932,154 28,978,878 24,379,804 
Operating taxes 893,669 754,892 7,894,185 7,104,457 
$946,219 $7,850,360 $8,407,960 

906,224 7,688,879 8,134,264 
156, p. 1418. 


Net operating income $845,623 
*“Net income 825,538 


Subject to change due to taxes.—V. 


Middle West Corp.—To Sell Stock of Ice Firms— 


The corporation on Nov. 17 asked the SEC’s approval of a $708,200 
cash sale to the Atlantic Co. of Atlanta, Ga., of all Middle West's 
interests in three ice companies 

They are the City Ice Co. of Kansas City, the Southern United Ice 
Co., and the Western Ice Service Co. Middle West stipulated that 250 
shares of capital stock of Southern-Henke Ice & Storage Co., owned by 
Western Ice, would not be included in the sale of Western's assets. 
The stock is to be transferred to Middle West before the sale, for a 
$27,705 reduction of open account debt owed by Western to Middle 
West. 

Middle West said that any retention of interest in Southern-Henke 
is a question involved in pending SEC integration proceedings and that 
permission to acquire the stocks now would not prejudice any SEC 
action under the ‘‘death sentence’’ proceedings for divestment of said 
shares.—-V. 156, p. 1867. 


Midwest Piping & Supply Co., Inc.—Extra Div.— 


The directors have declared an extra dividend of 25 cents per share 
on the common stock, payable’ Dec. 15 to holders of record Dec. 8. 
Regular payments made so far this year were as follows: Jan. 15 and 
April 15, 15 cents each, and July 15 and Oct. 15, 30 cents each. An 
extra of 20 cents was also paid on Feb. 14, 1942. 

Distributions during 1941 were as follows: . Jan. 15, 25 cents; 
Feb. 24, 25 cents extra; April 15, 15 cents; July.15, 25 cents; Oct. -15, 
35 cents, and Dec. 15, 50 cents extra.—V. 156, p. 1153. 


Minneapolis-Honeywell Regulator Co. 
Loan— 
The company has announced negotiation of a $15,000,000 war indus- 


— $15,000,000 


try bank loan. The loan was made to help finance the company’s 
war production program by a group of banks headed by the North- 
western National Bank & Trust: Coy of Minneapolis.. It was set ‘up 
under Government Regulation V, providing for a Federal guarantee 
on funds needed by war plants. 

Other banks: involved in the transaction are the First National Bank 
& Trust Co., Minneapolis; First National Bank of St. Paul, and 
Continental Illinois National Bank & Trust Co. of Chicago.—-V. 156, 
p. 1867. 


Motor Preducts Corp.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable Dec. 21 to holders of record Dec. 19. This is the. 
only payment this year. During 1941, distribution of 50 cents each 
were made on Oct. 10 and Dec. 24.—-V. 156, p. 1777. 
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Mississippi River Power Co,.—Earnings— 

12 Months Ended Sept. 30— 1942 1941 
Operating revenues —__-_-- $5,848,248 $5,010,199 
Purchased power —_~-~- oo tebe 518,805 961,083 
Operating expenses —-~ 471,853 273,586 
Maintenance —__. 95,872 77,325 
Taxes, other than “income taxes. 419,083 388,440 
Federal normal income taxes.___—- 745,628 598,600 
Federal excess profits taxes__ 759,500 13,000 
Other income taxes __- “es “ 9,459 33,271 
Provision for depreciation — i. 400,000 365,000 

Net operating revenues_ > $2,428,048 $2,299,894 
Non-operating revenues____- ial 122,901 126,842 

Gross income __. ae a $2,550,949 $2,426,736 
Interest on funded debt * 915,452 922,900 
Amortization of debt discount and expense 38,723 39,247 
Other deductions —_--~~- pe 8,553 14,667 

Net income seianrt elke ali $1,588,221 $1,449,922 

Note—Provision for Federal ' income and excess profits taxes for the 


current period of 1942 is based on the Revenue Act of 1942.—V. 156, 
p. 1691. 


Montgomery Ward & Co., Inc.—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.—-1941 1942—-9 Mos.—1941 
Net profit __....... $18,426,612 $16,218,885 $44,684,944 $30,710,923 





Prov. for Fed. & State 

inc, &+ excess profits 

taxes Bdemicic 11,015,000 7,605,000 26,720,000 14,780,000 
Post-war refund of ex- 

cess profits.taxes....  Cr725,000 . Cri,760,000 See Te 

Net profit for period “$8, 136,61 612 $8.6 613, 885 $19,724, 944 $15, 930,92 923 
Prov. for pos. future in- 

ventory price decline 1,500,000 2,000,000 7,300,000 2,000,000 
Excess reserves for 

doubtful time  pay- 

ment receivables pro- 

vided in prior years.  -~~- ea ae 20GGRES: 2 So Ae 

Balance, surplus .... $6,636,612 $6,613,885 $15,024,944 $13,930,923 
Earns. per com, share_ $1.20 $1.20 $2.68 $2.47 


Note—-Taxes for third quarter and nine months this year adjusted 
to current tax law.—V. 156, p. 1777. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End: Sept. 30— 1942—-Month—-1941 1942—-9 Mos.—1941 


Operating revenues _ $3,025,419 $2,583,168 $24,973,754 $21,925,894 
Uncollectible oper. rev. 9,083 7,607 84,058 69,174 
Operating expenses 1,959,723 1,677,145 16,300,612 14,260,380 
Operating taxes __ 579,391 445,954 4,625,829 3.889,703 

Net operating income $477,222 $422,462 $3, 963, 255 $3, 706, 637 
Net income 345,160 284,597 2,859,463 2,593,661 
—V. 156, p. 1331. 


Muskogee Co.—To Pay 50-Cent Dividend— 

The directors on Nov. 19 declared a dividend of 50 cents per share 
on the common stock, par $10. payable Dec. 15 to holders of record 
Dec. 1. This compares with 25 cents paid on June 15, last; 50 cents 
on Dec. 15, 1941, and 25 cents on June 14, 1941.—V. 155, p. 2097. 


Nanaimo-Dunean Utilities Ltd.—Annual Report— 


Income Account for the Year Ended June 30, 1942 
Operating revenue -.._..- ai it $481,641 
Production and operation . ei 165,842 
Maintenance 30,655 
Property, business and school taxes 3,844 
General and administrative expenses 32,536 
Provision for depreciation. _. ‘ 66,826 

Operating profit $181,938 
Other income 2,559 

Gross income —.. ‘ $184,498 
Interest on funded debt ‘ 29,206 
Interest on consumers’ deposits 960 
Contribution to employees’ pension fund 5,957 
Provision for income and excess profits taxes 69,900 
Premium on bonds redeemed by oper. of the sinking fund 737 
Prov. for depre. to write off the Stand-by plant at Duncan, 

B. C. seniine 6,327 

Net profit $71,410 
Dividends. paid on preference shares 26,000 
Dividends paid on common shares 37,500 

Balance, surplus $7,910 

Balance Sheet as at June 30, 1942 

Assets—-Pixed assets as appraised at cost of reproduction new (less 
reserve for depreciation of $455,318), $1,367,088; cash on hand and in 
bank, $45,408: Victory loan bonds due Mar. 1, 1948, $50,000; accounts 
and notes receivable ‘less reserve for doubtful accounts of $7,476). 
$50,416: merchandise, materials and supplies, $34,623; sundry prepaid 
expenses, $4,852; funds on deposit with sinking fund trustee, $1,146; 
investments, $5,872; total, $1,559,405. 

Liabilities—-First mortgage sinking fund 5'2‘e bonds due July 2, 


1964, $486,500: liability to City of Duncan in respect of its debentures 


‘of, which $2,050 is payable within 12 months), $30,926; first mortgage 
on real estate, $20,000; accounts payable, $23,453; accrued interest, 
$13,545; provision for income and excess profits tax, $76,856; con- 
sumers deposits with accrued interest, $23,846; 62 cumulative 
preference stock (redeemable), $400,000; common stock of no par 
value, $357,866; reserve for contingencies, $20,000; earned surplus, 
$106,412; total, $1,559,405.—-V. 152, p. 1925. 


National Aviation Corp.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the capital 
stock, payable Dec. 15. to holders. of record Nov. 30. This compares 
with 1242 cents per share paid on July 13, last; 30 cents cn Dec. 18, 
1941, and 25 cents on July. 15, .1941.—-V. 156, p. 345. 


National Cash Register Co.— Year-End Dividend— 


A year-end dividend of 25 cents per. share has been declared on 
the common stock, payable Dec. 21 to holders of record Dec. 9. The 
regular quarterly dividend of like. amount was also declared; payable 
Jan. 15 to holders of record Dec. 30. 


Quarterly distributions of 25 cents per share were made from 
Jan. 15, 1937, to and ineluding Oct. 15, 1942, and in addition year- 
end payments of 25 cents each were made on Dec. 23, 1937, and 


on Dec. 20, 1941.—V. 156, p. 516. 


National Gas & Electric Corp.—Stock Reclassified— 


At a special meeting of the stockholders held on Nov. 16, a 
resolution was adopted to reclassify the capital of the corporation 


from no par common stock to common stock of the par value of 
$5 per share. 
The company does not intend to call in old certificates of stock 


and issue in place thereof new $5 par certificates. New certificates 
will be issued against old certificates which are presented for transfer. 
Accordingly,: on and after Nov. t8, 1942, Federal stock transfer 


taxes on sales of stock of the above corporation should be calculated 
on the basis of $5 per share and, until further notice, old no par 
certificates shall. be a good delivery against sales of new stock. 
The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., announced on Nov. 19.—V. 156, p. 1691. 





- 106,838,000 - cu: 


National Oats Ce.—35-Cent Year-End Dividend— 
& year-end dividend of 35 cents per share has been declared on the 


common stock, no par value, payable Dec. 1 to holders of record 
Nov. 20. Distributions of 25 cents each were made on March 2, 
June 1 and Sept. 1, last. Payments during 1941 were as follows. 
March 1, June 2 and Sept. 1, 25 cents each, and Dec. 1, a year-end 
of 40 cents.—V. 155, p. 922. 


National Power & Light Co.—Asks Approval of Li- 
quidation Steps— 


The company on Nov. 23 asked approval of the SEC for two further 
steps in its liquidation program. 

The company proposed to liquidate its wholly-owned subsidiary, 
South Texas Utilities Co., assets of which were listed as approxi- 
mately $1,700 cash against an $89,000 note payable to National and 
14,500 shares of common stock. 

In the other proposal National would surrender for cancellation to 
Easton Transit Co. 41,000 of the 43,000 shares ‘par $50) of Easton 
which it owns. 

Nationa! would sell the remaining 2,000 shares 
Transit Co. for $10,000.—V. 156, p. 1868. 


to Lehigh Valley 


National Sugar Refining Co.—Resumes Dividend— 

A dividend of 25 cents per share has been declared on the capital 
stock, no par value, payable Jan. 2 to holders of record Dec. 15. Like 
amounts were paid each quarter from July 1, 1938, to and including 
Oct. 2, 1939; none since.—-V. 155, p. 2460. 


New England Gas & Electric Association—Output— 


For the week ended Noy. 20, this Association reports electric output 
of 12,077,234 kwh. This is an increase of 1,178,856 kwh., or 10.82 
above production of 10,898,378 kwh. for the corresponding week a 
year ago. 

Gas. output for the Nov. 20 week is reported at 126,160,000 cu. ft., 
an inerease of 19,322,000 cu. it., or 18.09’. above production of 
ft in the corresponding week a year ago. 


Income Statement (Company and Subsidiaries) 























12 Months Ended Sept. 30— 1942 1941 
Total operating revenues_._.____- .. $17,348,510 $15,986,521 
Operating expenses -_- 8,548,463 7,177,476 
Maintenance 1,132,686 1,105,382 
Prov. for retire. of prop., plant & equip._ 1,639,794 1,544,687 

Operating income ____- ~~~ $6,027,567 $6,158,975 
Other income Liggett 3 75,729 130,617 

Net income before provision for taxes $6,103,296 $6,289,592 

Subsidiaries: 

Interest on long-term debt $287,043 $204,719 
Other interest 53,880 69,520 
Amortization of debt discount and expense 7,305 6,142 
Interest charged to construction Cr65,414 Cr13,773 
Income applic. to com. stock held by the public 32,534 46,156 
Balance __- a 4 $5,796,948 "$5, 976, 829 
New England Gas & Electric Association: 
Interest on long-term debt- J $1,883,742 $1,899,591 
Other interest a 1,718 137 
Taxes assumed on interest 11,021 17,946 
Amortization of debt discount and expense 180,930 182,352, 
Other deductions Cr3,474 9,407 

Net income before provision for taxes $3,723,012 $3,867,396 
Provision for Federal income taxes 3 906,210 1,058,743 
Other taxes _......- PS EEE, ete on I 2,288,473 2,279,361 

Wet -ineeme oe ke Bare A ee ae $528,328 $529,292 

Statement of Inceme (Parent Cempany only) 
1942 1941 
Income, dividends: securities of subsidiaries $2,151,454 $2,307,349 
Other security investments 45,753 56,703 
Interest: securities and indebtedness of subs. 151,263 259,303 
Other interest 2,895 4,645 
Miscellaneous -. > . 52 45 

Total income $2,351,417 $2,628,045 
Expenses 115,034 146,783 

Net income ; $2,236,383 $2,481,262 
Interest on long- -term debt $1,883,742 $1,899,591 
Other interest 1,718 137 
Taxes assumed on interest 11,021 17,946 
Amortization of debt discount and expense 180,930 182,352 
Other deductions 3,474 9,407 
Provision for Federal income taxes 39,218 23,208 
Other taxes 5,249 568 

Net income $117,978 $348,053 

V. 156, p. 1868. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Sept. 30 1942—-Month——1941 1942—-9 Mos.— 1941 
Operating revenues $7,884,414 $7,306,663 $68,729,586 $64,383,687 
Uncollectible oper. rev. 11,221 15,525 94,979 125,876 
Operating expenses 5,342,582 4,896,588 47,104,979 43,282,291 
Operating taxes 1,227,740 1,171,812 10,008,603 10,081,111 

Net operating income $1,302,871 $1,222,738 $11,521,025 $10,894,409 
Net income 925,277 826,258 8,089,564 7,128,276 

V. 156, p. 1868. 

New York Chicago & St. Louis RR.—Earnings— 
October 1942 1941 +1940 1939 
Gross from railway $8,608,021 $6,074,450 $4,463.474 $4,772,484 
Net from railway 4,364,099 2,510,770 1,768,915 2,148,784 
Net ry. oper. income 2,109,687 2,414,772 1,112,030 1,524,402 

From Jan. 1 
Gross from railway 72,617,115 49,593,765 37,963,426 35,122,521 
Net from. railway 34,228,525 21,108,907 12,111,683 11,616,222 
Net ry.. oper. income 11,769,428 13,586,892 6,498,431 6,583,987 
—V. 156, p. 1868. 

New York City Transit System—Earnings— 

(Includes BMT, IRT and IND Divisions) — 
Period. End. June 30—— 1942-—3 Mos.-—-1941 


1942 —Month—-1941 
$ $ 


$ $ 
9,433,944 118,543,194 114,765,532 














Total oper. revenues 10,219,564 
Total. oper. expenses 8,441,566 7,451,518 96,817,674 87,135,890 
Operating rentals 66,526 22,188 610,675 269,719 
Inc. from operation 1,711,472 1,960,238 21,114,845 27,359,923 
Non-oper. income 32,818 31,879 416,346 409,291 
Excess of revenues 
over oper. exps. 1,744,290 1,992,117 21,531,191 27,769,214 
V. 156, p. 1331. 
New York Telephone Co.-—-Earnings— 
1942—-Month-——*1941 1942—-9 Mos.—*1941 
Period End. Sept. 30-— $ $ ~ $ 
Operating revenues 19,807,285 19,310,943 176,414,368 170,764,801 
Uncollectible oper. rev. 60,372 68,953 476,490 574,714 
Operating expenses 12,654,413 12,277,035 113,916,249 107,706,025 
Operating taxes ¥4,333,899 3,881,628 bck 492,465 34,141,284 
Net operating income 2,758, 601 3,083, 327 24, 529, 164 28,342,778 
Net income 2,803,421 2,977,823 22,023,079 24,399,213 
*Adjusted. +1942 Revenue Act approved Oct. 21, 1942, increases these 


approximately $391,000 for September, 1942, and approxi- 


taxes by 





mately $3,213,000 for nine-month period ending Sept. 30, 1942. 
increases take credit for related post-war refund.—V. 156, p. 


These 
1331. 


New York City Omnibus Corp.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
stock, payable Dec. 29 to holders of record Dec. 17. Distributions 
of 50 cents each were made on March 27, June 27 and Sept. 25, 
last. Payments during 1941 were as follows: March 28, 75 cents, 
and June 26, Sept. 29 and Dec. 29, 50 cents each.—V. 156, p. 1611. 


Niagara Hudson Power Corp.—SEC Delays Hearing— 


The SEC has postponed until Dec. 1 consideration of changes in its 
“death sentence’’ order against the corporation, requested by counsel 
for preferred stockholders of a subsidiary, Buffalo, New York & 
Eastern Power Corp. 

The Commission said a ‘“‘crowded calendar” 
of the request before them. It indicated it would consider striking 
out certain paragraphs of the order which, stockholders’ attorneys 
anne. peng the passing of dividends by the company last September. 
— 56, p. 1778. 


prevented consideration 


Niles-Bement-Pond Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 


the common stock, no par, payable Dec. 15 to holders of record 
Dee. 4. Distributions of 25 cents each were made on March 14, 
June 15 and Sept. 15, last, as against 50 cents on Dec. 12, 1941, 
(Compare V. 154, p. 1267.)—-V. 156, p. 516. 


Norfolk Southern Ry.—To Make Interest Payment— 


The directors of the company have decided to make payment before 
Dee, 31 of the postponed interest on the company’s general mortgage 
income bonds, it was announced Nov. 19 by Morris S. Hawkins, Presi- 
dent.-—V. 156, p. 1611. 


North American Rayon Corp.—75-Cent Dividend— 


A year-end dividend of 75 cents per share has been declared on 
the class A and class B common stocks, payable Dec. 22 to holders 
of record Dec. 11. Distributions of 50 cents each were made on 
these issues on April 1, July 1 and Oct. 1, last, and on April 1, 
June 30 and Oct. 1, 1941, while on Dec. 19 a year-end dividend of 
75 cents was paid.—vV. 156, p. 1331. 


North Central Texas Oil Co., Ine.—Earnings— 








3 Mos. End. Sept. 30— 1942 1941 
Operating income rete Ragan $69,391 $73,994 
Administrative and general expenses. 10,168 9,875 
Legal and purchase expense 5) AR A HORI F930 3,070 1,918 
Depreciation 304 292 
Taxes (other than Federal) ‘ 4,500 4,200 
Depletion and properties charged off ‘ ag 21,731 22,984 

Net operating income see ee: $29,617 $34,725 
Other income (dividends) aN , ‘ 50 50 

Net income before Federal taxes__.._________ $29,667 $34,775 

The net income for the nine months ended Sept. 30, 1942, was 


$93,131, as compared with $84,276 for the corresponding period in 1941. 
Comparative Balance Sheet, Sept. 30 








Assets— 1942 1941 
CaM See SP igh RA SIG i SSS. INR $208,439 $163,402 
U. S. war bonds ___ HES RE Zr ee” I, AE DEC waee Cae 
Accounts receivable __ Sa OTN ad" 488 li 
Net book value of mineral ‘rights, ‘leases and 

field equipment —_-_-__- ee 1,137,702 1,248,909 
Furniture & fixtures (less ‘reserve ‘for ‘deprec.) _ 2,419 2,082 
Oil income held in suspense (less reserve) _____ 182 1,437 
Estimated amt. receivable from sale of pro- 

ducing leases, ete. —_ és 9,728 9,728 
Accounts receivable under lease assignment. 68,625 68,625 
Deferred. charges —..... 2-1... FERESE Sag 111,698 62,102 

Total - weavB i uli ar gis oie saves Stat sande $3,566 208” $2,008,506 

Lia bilities— 

Accounts payable ~ iidvmkense Ss ae $140 $9 
Federal taxes - weg? 7,031 5,124 
Deferred credits : ; ; “ 34,056 33,697 
Common stock ($5 par). 1,350,000 1,350,000 
Treasury stock  — *Drl163,000 +tDr155,000 
Capital surplus 132,899 130,663 
Earned surplus —. 204,155 191,802 
Fotal ii... ee to $1,565,281 $1,556,295 
*31,000 shares. 732,600 shares.——V. 156, p. 1868. 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of the Northern States Power Co., system for the 
week ended Nov. 21, 1942, totaled 38,575,000 kwh., as compared with 
34,979,000 kwh. for the corresponding week last year, an increase of 
10.3% .—V. 156, p. 1869. 


Northwest Airlines, Inc._-Air Express and Cargo Gains 


While many tons of materials and supplies were being hauled to 
Alaska on special flights, this corporation carried a total of 107,780 
pounds of air express on daily scheduled trips in October, Croil Hunter, 
President and General Manager, announced on Nov. 16. 

The air express poundage on scheduled flights showed an increase 
of 38,118 pounds over the same month of last year, Mr. Hunter ex- 
plained, but actually the percentage gain was greater because the 
company has curtailed service since last year. The express was 
carried between Chicago, Twin Cities and the West Coast. 

All of the cargo hauled to Alaska by Northwest Airlines from dif- 
ferent points around the nation was carried under special contract 
with the United States Army Air Transport Command. On these 
flights special cargo planes, some of them former passenger liners 
that have been converted for war-time service, were used.—-V. 156, 
p. 1611. 


Northwest Carolina Utilities, Inec—SEC Approves Li- 
quidation— 

The SEC on Nov. 20 approved a voluntary plan of reorganization 
of this company, a subsidiary of East Coast Public Service Co. 

he plan contemplates the liquidation and dissolution of North- 
west. Briefly summarized, the plan provides for the sale for cash of 
all of the assets of Northwest and the distribution of the proceeds 
of such sales to the claimants to the assets of that corporation in 
the order of their respective legal rights. 

Northwest is a public utility company engaged in the production, 
transmission and distribution of electricity to 24 communities located 
in Madison, Mitchell and Yancey Counties, N. C., designated by 
Northwest as the Marshall-Burnsville Division. As of June 30, 1942, 
the total customers served were 1,834. 


Voluntary proceedings under Chapter X of the Bankruptcy Act 
are presently pending in the U. S. District Court for the Western 
District of North Carelina. The court on July 8, 1942, appointed 
O. M. Mull and John W. Perry trustees of Northwest and authorized 
them to continue the business of that company. 

The capitalization as of June 30, 1942, was as follows: 
lst mortgage 5% bonds, due Aug. 1, 1948 $621,945 
Common stock (1,000 shares, no par) 544,421 
Capital surplus 69,190 
Earned surplus +297,.445 

*Interest has been in default since Feb. 1, 1941, and as of July 
8. 1942, the accrued and unpaid interest amounted to $72,900. 
+ Deficit. 


The outstanding securities of Northwest, except for five direeters’ 
qualifying shares, are owned by East Coast and, with other collateral, 
are pledged under the indenture securing the 15-ycar first lien col- 
lateral trust 4% bonds of that company. 





« -presently in litigation. 
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proposed plan of reorganization does not contemplate the 
issuance of new securities. It contemplates the liquidation and dis- 
lution of Northwest and the distribution of the proceeds of liquida- 

m among the claimants to its assets according to their respective 
legal rights, The principal feature of the plan is the adoption and 
consummation by the trustees of an executory contract entered into 
by Northwest for the sale of substantially all of the assets of that 
corporation to the French Broad Electric Membership Corp., a non- 
profit organization financed through the Rural Electrification Ad- 
ministration. The consideration for this sale is to be $340,000 in 
cash, subject to certain adjustments, which it is estimated will in- 
crease the base purchase price of $340,000 by approximately $15,000. 
The remaining non-cash assets of Northwest will be sold at such 
prices as the trustees may be able to obtain. The proceeds from 
the sale of these latter miscellameous assets, the trustees estimate 
will amount to approximately $9,000. 

The proceeds of the sales will be distributed to those who have 
claims against the assets of the company. It is estimated that such 
proceeds will aggregate approximately $364,000 and the expenses to 
be deducted therefrom are estimated at approximately $23,700. 

East Coast, the parent of Northwest, is the owner of all the funded 
debt of Northwest. This debt consists of first mortgage bonds of 
Northwest in the principal amount of $621,945, plus interest, accrued 
and unpaid, to July 8, 1942, in the amount of $72,900. However, 
these bonds are not presently held by East Coast but are pledged 
(with other collateral) under an indenture securing the bonds of 
East Coast, which latter bonds are publicly held. The plan con- 
templates that the major portion of the proceeds of the sale of the 
assets of Northwest will be paid over to the trustee of the Northwest 
bonds, which is also the trustee of the East Coast bonds. 

The record discloses that, in addition to the claims of persons to 
whom Northwest has become indebted in the ordinary course of its 
business within 90 days perior to the filing of its petition in the 

court, there are other claimants who allege that they 
have rights of payment from ‘the assets of Northwest prior to those 
of the bondholders. These claims are based, in major portion, upon 
damages alleged to have been suffered by numerous persons in a 
flood, such damages being attributed by the claimants to supposed 
negligence of Northwest in connection with the construction and 
maintenance of a dam. These claimants contend that, under the 
statutes of North Carolina, such claims, if established, are entitled 
to a secured or prior status in relation to the claims of. the trustee 
for the bondholders. It appears that the court entered an order 
that all such claims be filed on or before Sept. 30, 1942, 
and that any not so filed should be. barred. The flood claims filed 
within the time so ordered aggregate $92,498. 

The record indicates that the only other claim, the status. of. which 
is disputed, is one for alleged ‘‘overtime’’ labor by an employee of 
the company. both the amount and relative priority of which are 


The plan provides, in substance, that the proceeds of the sale of 
the assets of Northwest shall be paid over to the trustee for the 
bondholders, subject, however, to (1) payment of current. expenses 
of the company and the trustees’ and court costs, and (2) reserva- 
tion by the court of such amounts as in its discretion may be 
deemed to be adequate for satisfaction of any such claims as may 
be adjudicated to be entitled to payment from the assets of the 
corporation in priority to the claim of the trustee for the bondholders. 

The SEC in its findings further states: 

“The properties. of Northwest will be sold for a consideration which 
is not inadequate. The common stock of Northwest held by East 
Coast is obviously without value.’’ 

Upon the consummation of the proposed sale of the properties of 
Northwest, all 6f the properties of the subsidiaries of East Coast 
will be located in the State of Virginia. The parent company will 
then have but two direct subsidiary companies, namely, Virginia 
East Coast Utilities. Inc.. and East Coast Telephones, Inc., with 
only the first-named subsidiary company having utility assets. Ac- 
cordingly, we further find that the proposed plan of reorganization 
is a step to effectuate the provisions of Section 11 (b). of the Act.— 
V. 156, p. 1332 


Northwestern Pacific RR.—Abandonment— 


The ICC Nov. 9 issued a certificate permitting abandonment by the 
company of part of that portion of its Fairfax branch extending from 


a point at or near B Street, San Rafael, in a northwesterly direction. 


to the end of the line at or near Fairfax, approximately 3.876 miles, 
in Marin County, Calif.—vV. 156, p. 1611. 


O’Brien Gold Mines, Ltd.—Earnings— 
Earnings, Years Ended Sept. 30 
1941 
$977,152 
11,333 


1942 
$1,001,048 
11,562 


Production of bullion—sold and on hand___ 
Marketing expenses ____--___ 





$989,486 
3,308 
24,989 


$965,819 
1,841 
22,892 
45,702 


Net bullion revenue 
Net proceeds—sale of arsenic_ baie beat 
Interest on investments and Se een 
Dividend received ____-.._- 440i 


$1,017,784 $1,036,253 
619,593 488,930 
36,597 46,909 





Total revenue 
Develop., mining, milling, gen. & office ‘exps. 
*Legal and directors’ fees__._______ ad 





$364,593 
87,252 


$500,414 
80,474 
62,425 


Operating ei ERED PIED F 
Reserved for depreciation of plant. 
Development other than operating_ 
Pield department expenses________ 
Outside exploration written pe EEO 





$219,924 
97,500 


taxes 


$345,783 
162,500 


on capital, 


Net. profit, subject to taxes on inc. & profits_ 
Dividend 

*Stock transfers, registration, interest, discount, 
administration and miscellaneous expenses. 

Note—Provision for taxes on income and profits for the 
September, 1942, amounted to $51,000.—V. 155, p. 923. 


year ended 


Ohio Oil Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1942 1941 1940 
Sales $56.701.217 $49,110.749 $45,305 359 
Costs and expense 31,653,400 29,610,750 26,533.304 26,650,083 
Ordinary taxes 2,433,653 2,202,913 2,010,768 1,855,106 


$11,400,147 
6,816,230 
1,031,791 


1939 
$39.905,336 





$22,614,164 
6,075,015 
1,865,927 


$17,297,086 $16,761,287 
5,310,642 6,437,066 
678,848 733,608 





$11,307,596 
735,201 


$14,673,221 
846,033 


$9,590,612 
*892,901 


$3,552,126 


ry 





$15,519.254 
193,590 

157 
1.984,182 
4,097,558 


$12,042.798 
218,747 
1,279 
2,068,755 
1,949,728 


$10,483.513 
735,333 
5,587 
1,323,333 
1,265,369 


$3,994.772 
463.333 
5,652 
2,762,383 
642,992 


Int. on funded debt____ 
Minority interest 
Other charges 


Prov. for_Fed. inc. tax_ 





$7,804,288 
1,135,673 
1,640,844 


$7,153,891 
1,553,138 
1,312,647 


Net peett 2... 
Preferred dividends ___ 
Common dividends _-__-_ 


$9,244,080 
854,715 
1,640,844 


$120,413 
1,595,417 





$6,748,521 
Shs. com. ‘stk. 6.563.377  6,563.377 
Earnings per share___ $1,28 $1.02 $0.85 
*Includes $233,516 of non-recurring interest income. +Deficit. 
Consolidated Balance Sheet, Sept. 30, 1942 
Assets—-Cash. $9,077,126: notes and accounts receivable 
serve), $6,585,331; U. S. Treasury short-term obligations. $5,462,157: 
short-term commercial notes. $4.991,979; inventories, $7,501,432: in- 
vestments (less reserve:, $3,721,549; misceNaneous notes and accounts 


$5,027,771 $4,288,106 


6,563,377 


7$1,475.004 
6,563,377 
$0.22 


tLoss. 


(less re- 


442,646. 


receivable (less reserve), $1,575,300; property, plant, and equipment 
(less reserves for depletion and depreciation of $180,906,912), $86,- 
930,688; deferred charges, $318,115; total, $126,163,678. 

Liabilities—Accounts payable, $3,686,248; accrued taxes and interest, 
$1,291,042; Pederal income taxes, estimated (less U. S. Treasury notes, 
tax series, purchased and held for tax payments of $1,689,640), $3,- 
643,220; purchase obligation payable, $500,000; funded debt (notes 
payable, due serially Feb. 11, 1945-51), $12,500,000; deferred liabilities, 
$238,577; minority interest in subsidiaries, $25,423; 6% cumulative 
preferred stock ($100 par), $14,565,300; common stock (outstanding 
6,563,377 shares of no par value), $59,235,791: capital surplus, $6,- 
526,200; earned surplus, $23,951,876; total, $126,163,678.—V. 156, 
p. 1692. 


Ohio Bell Telephone Co.—Earnings— 

Period End. Sept. 30— 1942—Month—1941 1942—-9 Mos.—1941 
Operating revenues._.._. $4,991,890 $4,539,219 $43,920,442 $39,842,554 
Uncollectible oper. rev._ 7,497 9,782 90,219 84,869 
Operating expenses 2,962,674 2,660,244 26,141,368 23,122,540 
Operating taxes ~~~ 1,119,935 990,250 9,577,889 8,895,289 


$878,943 $8,110,966 $7,73%856 
870,748 8,158,648 7,542,448 





$901,784 


Net operating income 
915,286 


Net income  __-.~-~- 
—V. 156, p. 1332. 


Oustocks, Ltd.—15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the com- 
mon stock, par $5, payable Dec. 23 to holders of record Dec. 9. 
This compares with 20 cents paid on July 23, last, and on July 23 
and Dec. 23, 1941.—V. 151, p. 3405. 


Oklahoma Gas & Electric Co.—Earnings— 


Year Ended Sept. 30— 1942 1941 
Operating revenues $14,832,836 $14,209,249 
Operating expenses + sora 4,602,416 
Maintenance and repairs 678,116 
Appropriation for retirement reserve . 1,500,000 
Amort. of limited-term electric investments__-_ 23,562 23,759 
Taxes (oth. than inc. and exc. profits taxes) __ 1, ser. 024 1,583,193 
*Provision for Federal and State inc. taxes____ 1,001, 969,500 
*Provision for Federal excess profits tax 835,000 346,500 





Net operating income $4,318,077 
Total other income 2,012 


$4,320,089 
1,603,833 
262,601 
63,529 
Cri10,010 
35,150 . 


$4,505; 766 
744 





Gross income $4,506,510 


Interest on funded debt 

Amort. of debt discount and expense 
Other interest 

Interest charged to. construction 


Miscellaneous deductions 32, 875 





Net income $2,364,986 $2,529,187 


*Provisions for Federal normal tax, surtax and excess profits tax for 
the nine months ended Sept. 30, 1942, have been made on the basis 
of the 1942 Revenue Act.—V. 156, p. 1508. 


Oriental Consolidated Mining Co.—Taxes Settled—To 
Pay $6.90 A Share in Liquidation— 

The company on Nov. 24 advised stockholders that all disputed 
claims for Federal taxes against the company have been settled and that 
after their payment there would be a cash balance of $3,069,000. The 
company estimated that it would require about $108,000 for the payment 
of remaining liabilities and additional expenses of liquidation, leaving 
about $2,961,000, or $6.90 a share, for a third and final distribution in 
liquidation. 

In 1939 the company sold all of its properties in the Japanese Empire 
to Nihon Kogyo Kabushiki Kaisha for $8,174,500 and on Dec. 18, 1939, 
stockholders authorized the company’s liquidation. On Dec. 22, 1939, 
a liquidating dividend of $5 a share was paid and on Dec, 31, 1941, 
another payment of $4 a share was made.—V. 155, p. 55. 


Ottawa Electric Ry. Co.—Extra Dividend— 

The directors have declared an extra dividend of 20 cents per 
share in addition to the usual quarterly dividend of 50 cents per 
share on the common stock, both payable Jan. 2 to holders of 
record Dec. 10. Quarterly distributions of 50 cents each were made 
on July 1 and Oct. 1, last, prior to which the company made quar- 
terly payments of 30 cents per share. An extra of 50 cents was 
also paid on Jan. 2, 1942.—V. 155, p. 2187. 


Pacific Coast Co.—Earnings— 


9 Mos. End: Sept. 30— 
*Galee So. 
Cost and expenses, deprec., 


1942 1941 
$4,741,358 $3,002,424 
3,876,653 2,342,995 


deplet. and taxes : 





$659,429 
157,865 
42,292 


Profit from operations____—- sips 
Bond and other interest (net) _____-- 
Minority share Pacific Coast Cement Corp.. 
Estimate of Federal income taxes: 

Normal tax and surtax, on basis of 1942 

Revenue Act 
Excess profits tax, on basis of 1942 Revenue 
Act 
Reserve for contingencies’ and delayed maint. 


vindeatin'ne $864,705 
; 127,786 
33,758 


64,619 62,737 


88,703 
100,000 





Se SO. oc tee a SE a $449,839 $346,532 
Earnings per common share- conan athe? es $3,57 $2.42 

*Of products and merchandise and revenue from other operations.— 
V. 156, p. 786. 


Pacific. Telephone & Telegraph Co.—Earnings— 


Period End. Sept. 30— 1942—-Month—-1941 1942—-9 Mos.—1941 
Operating revenues..___ $8,804,728 . $7,248,006 $74,526,580 $62,055,427 
Uncollectible oper. rev. 29,500 26,430 279.318 201,430 
Operating expenses ___ 5,984,815 5,058,991 50,688,919 43,250,629 
Operating taxes -.._._ *1,492,798 1,072,378 *12,467,065 9,510,812 





Net operating income *$1,297,615 $1,090,207°$11,091,278 $9,092,556 
Net income 1,169,767 866,046 16,645,620 13,781,265 

*Federal taxes for periods ending Sept. 30, 1942, have been in- 
cluded in the accounts and shown in this report at rates imposed by 
the Revenue Act of 1941, then in effect.—V. 156, p. 1420. 


Park Utah Consolidated Mines Co.—Earnings— 

9 Mos. End. Sept. 30— 1942 
Ore sales $790,394 
Income from investments_._.......-.--..---~- 14,862 
Rents and miscellaneous income___-_----- 1,306 


1941 
$778,473 
14,547 
4,258 





$806,562 
672,094 


$797,278 


pa) RS ERED Daa LA a A ets SS a Oe ee sre 
622,607 


Mine operations, taxes and miscell. expenses_-_ 





$134,468 
22,500 
*27,127 
2,034 


Net operating income $174,672 


Depreciation (estimated) 
Federal income tax (estimated) _ 
State taxes (estimated) _____- 





Net income __-...--.-- 
Earnings per sh. on 2,901, 864 ‘shs. capital stock 


*Based on the 1942 tax laws. tAt 30%, 


$82.807 $122.672 
$0.04 $0.06 


’ "Tax reserves 


and $240,324 in 1941. 


_ *Net profit 


Comparative Statement of Net. Working Capital 

Sept: 30, ‘42 Dec. 31, °41 Increase 

$1,240,730 $1,097,213 $143,515 
170,830 104,146 66,684 


$993,068 $76,830 
41,360 2,112 


$1,034,429 $78,942 
156, p. 1058 


Current assets 
Current liabilities —_ -__ 





$1,069,899 


Supplies at mine 43,472 





Net working capital $1,113,372 
No provision has been made for depletion.—V. 


Parkstone Apartment Co., Detroit, Mich. 


The Detroit Trust Co., trustee, Detroit, Mich., offered to receive 
until 2 p. m., Nov. 27, bids for the sale to it of sinking fund 5% 
bonds dated April 1, 1938, at prices not to exceed par. The trustee 
had on hand $21,943.50 for this purpose which represented the net 
income of the Parkstone company for the semi-annual period ended 
Sept. 30, 1942.—V. 155, p. 2098. 


Pennsylvania Glass Sand Corp. — Declares Year-End 
and Larger Quarterly Dividends on Common Stock— 


The directors on Nov. 24 declared a year-end dividend of five cenis 
per share and a quarterly dividend of 25 cents per share on the 
common stock, the year-end being payable on Dec. 28 and the quar- 
terly on Jan. 1, both to holders of record Dec. 15. This compares 
with 20 cents paid on Oct. 1, last, and 25 cents each on Jan. 1, April 1 
and July 1. 1942, and on April 1, July 1, Oct. 1 and Dec. 12, 1941. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the 5% cumulative preferred stock, payable Jan. 1 to 
holders of record Dec. 15.—-V. 156, p. 963. 


Peoples Gas Light & Coke Co.—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable Jan. 15 to holders of record Dec. 21: This is at the same 
rate as paid each quarter during the current year. Payments in 
1941 were as follows: Jan. 15, 50 cents; Feb. 15, a special of $2; 
April 15 and July 15, 75 cents each, and Oct. 15, $1.—V. 156, p. 1693. 


Peoples Water & Gas Company—Earnings— 


Years Ended Sept. 30— 1942 
Water revenues $109,426 
Natural gas revenues __.__.______. 577,911 457,958 
Manufactured gas revenues___- 794,293 779,967 


Total operating revenues $1,481,630 $1,348,570 
Natural gas purchased___._.__.-- 331,256 253,010 
Operation 552,839 511,896 
General expenses charged to construction___. Cr7,226 Cr15,467 
Maintenance 53,489 69,005 
Provision for depreciation (retirements) ___. 120,275 112,278 
General taxes ___ 94,588 93,981 
Federal and State “income taxes___ 84,206 56,032 


Net earnings _--_-~- LSID NE Hed OE ‘ $252,202 
Total other income —.__--.___- Sa sr aati 7,846 


siti tas care $260,048 
~e 155,217 
9,879 
12,149 


1941 
$110,645 








$267,835 
Dr959 


$266,876 





Gross income 
Interest on long-term debt_- 
Amortization of debt discount and expense__ 
Miscellaneous deductions 





Net income $82,804 $90,950 


30, 1942 
$227,831; accounts and notes 


Balance Sheet, Sept. 


Assets——Utility plant, $4,589,072; Cash, 
receivable (less reserve for uncollectible accounts of $16,110), $146,937; 
materials and supplies, $201,639; prepaid insurance, etc., $19,488; 
debt discount and expense in process of amortization, $144,890; 
improvements to leased property, in process of amortization, $21,170; 
miscellaneous deferred charges, $8,819; total, $5,359,845. 


Liabilities—$6 cumulative preferred stock, $349,850; common stock 
$42,500; long-term debt, $3,046,000; accounts payable ($18,761 to 
affiliated companies), $43,368; customers” deposits and accrued interest 
thereon, $215,027; accrued general taxes, $81,525; Federal and State 
income taxes, $123, 418; interest on long-term ‘debt, $53,167; mis- 
cellaneous accrued items, $8,661; reserves for depreciation (including 
$352,946 representing amounts recorded at dates of acquisition), 
$859,907; loss on sale of properties, $150,656; contributions in aid 
of construction, $3,622; capital surplus, $278,172; earned surplus since 
Jan. 1, 1940, $103,973; total, $5,359,845.—-V. 156, p. 786. 


Pepperell Manufacturing Ce. (& Subs.) —Earnings— 
Consolidated Income Statement 


Years Ended June 30-—~ 
Net sales of goods__ 
Manufacturing and general expenses 
Local and Social Security taxes___ 
Provision for depreciation__ uta 
Interest paid 
Provision for. Federal and State taxes 
Provision for contingencies_._.___ __ ; 


1942 
.. $48,224,968 
41,792,204 
610,044 
490,549 
17,026 


1941 
$38,639,270 
34,271,388 
512,666 
483,340 
18,966 
984,167 
500,000 





$1,965,146 
777,816 


$1,868,543 
583,362 


Net income _____~ 
Dividends paid _____ 





$1,285,181 
$19.22 


Balance, surplus __ a Slate $1,187,330 
Earnings per share_______ inc | oe tina $20.21 


Consolidated Balance Sheet; June 30 


1942 
$1,959,876 
‘ 5,617,440 
.. 10,340,064 
58,678 
99,527 
371,411 
8,619,856 


1941 
$868,066 
4,660,809 
9,018,810 
54;662 
99,527 
329,024 
8,319,946 


Assets— 
Cash ___. hs at i ESheit 
*Accounts receivable ba LES Oe 
Inventories et 
Mutual insurance premiums on deposit - 
Pepperell Manufacturing ‘Co. stock_ 
Prepayments and sundry assets. boa 
+Plant and equipment_____.___________ 





Wee ates. 


Liabilities— 
Accounts payable and accruals 


-.-- $27,066,852 $23,350,843 


, 146, $1,480,579 
3,426,673 
Reserve for contingencies_ 
tCapital stock ($100 par) 


500,000 
10,000,000 
759,765 
9,446,785 


10,634,115 





$23,350,843 
*Less reserve for bad debts and ‘cash discounts of $260,309 in 1942 
tLess reserve for depreciation of $8,743,584 in 
1942 and $6,935,123 in 1941. tLess 7,900 shares held in treasury.— 
V. 155, p. 606, 925. V. 156, p. 1693. 


Pfeiffer Brewing Co.—Earnings— 


9 Mos. End. Sept. 30— 1942 1941 
; $231,846 $368,833 $369,077 $457,977 
Earns. per share on cap. 


stock (no par)____- Bias $0.77 $0.86 $0.85 
*After provision for depreciation and Federal income taxes. 


ei mee ee tax totaled $227,231 for the 9 months’ 
per ende t 42, as against $177,838 for the s 
in 1941.—V. 156, p. 787. wi nse a, 


Pittsburgh Plate Glass Co.—$1.25 Dividend— 


A dividend of $1.25 per share has been declared on the common 
stock, par $25, payable Dec. 22 to holders of record Dec. 2. This com- 
pares with distributions of 75 cents each made on April 1, July 1 
and Oct. 1, last. Payments during 1941 were as follows: April 1 
July 1 and Oct. 1, $1 each, and Dec. 23, $2.—-V. 156, p. 1333. z 


1940 1939 


$1.11 
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—Earn s— for additional Federal income taxes imposed under the Revenue Acts Liabilities— 
Pittsburg & Shawmut RR Ea ing of 1940, and for the first 10 months of 1941 accruals in accordance Due for cap. shs. purchased but not received $1,328 $4,497 
October— 1942 1941 1940 1939 with the Revenue Act of 1941. In 1940, on the basis of a consolidated Federal, State and local taxes accrued ll 5.938 7,226 
Gross ‘from :railway___-~ $114,032 $104,840 $89,295 $104,064 return, under the Second Revenue Act of 1940, Public Service Corp. of Interest accrued ANG OI: Set Ra TS 2.490 * 2'490 
Net from railway .__- 23,471 41,456 2054 33,485 New Jersey and subsidiary companies were not subject to any Federal Miscellaneous accruals _........——s—s—CSsS 1,927 1°621 
bet sy. oper. income___ 18,538 33,104 2,163 25,153 excess profits taxes.—V. 156, p. 1870. Dividends payable... 2.388 19.573 
m an. —a . . ~ Wg ees yr gene ° , 
Pinay = ope = 1,043,088 358,473 1,085,122 537,136 ae vn raat scrip certifs. & fractions i es ions 
Net from railway_——— $63,013 272,001 358,361 58.347 Punta Alegre Sugar Corp. — Stockholders to Act on Collateral sec. 442% conv. bonds, series A, due 
Net ry. oper. income__.- 280,691 185,514 239,933 22,407 “ Feb. 1, 1950 
*Deficit.—V. 156, p. 1612. 5-for-1 Stock Split— 6% preferred stock. series A. conv. (aie bari pty 4 33,00 
A special meeting of stockholders has been called for Dec. 18, 1942, 6% preferred kek eri B isle par)” plas aistte divine 
eae for the purpose of voting upon a proposed amendment to the certificate Common stock ($1 par) ALI Rb AP PP ili 298 204 283.976 
Poor & Co.—Accumulated Dividend— of incorporation changing the capital stock without par value into five Capital surplus _.._-......................__ 1.380.971 1.343436 
An additional dividend of $1.25 per shares has been declared on shares of capital stock of $1 par value each, and increasing the amount LATE RINNE ET IES Dr3,500 > 12,278 


account of accumulations on the $1.50 cumulative and participating 
class A stock, no par value, payable Dec. 1 to holders of record Nov. 25. 
This is in addition to the dividend of 37% cents per share previously 
declared and payable on the same date. Distributions of 3742 cents 
each were also made on March 1, June 1 and Sept. 1, last. 

Payments during 1941 on the class A stock were as follows: March 
1 and June 1, 37% cents each; Sept. 1, 87% cents, and Dec. 1, 
$1.37'2.—V. 156, p. 1870. 


Posial Teiegraph Inc. (& Subs.)-——Earnings— 


Period End. Sept. 30— 1942—-Month—-1941 1942—-9 Mos.— 1941 
Teleg. & cable oper. rev. $1,881,657 $1,829,795 $16,687,908 $17,152,503 














Teleg. & cable oper. exp. 2,048.408 1,980,686 18,891,122 18,084,194 
Net tel. & cable oper. 

BG = CIID ncn cnr me $166,751 $150,891 $2,203,214 $931,691 
Uncollect. oper. revs._- 5,500 5,500 49,500 49,500 
Taxes assign. to oper. 86,911 90,283 824,797 812,187 

Operating loss ___-.- $259,162 $246,674 $3,077,511 $1,793,378 
Non-operating income__ 4,419 4,503 40,611 17,474 
Gress: 1006 a —..- $254,743 $242,171 $3,036,900 $1,775,904 
Deduct. from gross inc. 40,022 28,442 320,351 232,721 
te De ee $294,765 $270,613 $3,357,251 $2,008,625 


+—V. 156, p. 1333. 


Pullman Inc. (& Subs.)—Earnings— 


Period Ended Sept.30—- 1942—3 Mos.—1941 1942—-12 Mos.—1941 
*tEarn. trom all sources $13,863,161 $6,229,224 $51,955,646 $26,370,465 








Prov. for depreciation__ 3,268,398 3,132,232 13,125,299 12,398,438 
Special reserve for con- 
tingencies.. .......... 2,500,000 #---.-. 7,500,000 3S ae 
Prov. for Fed. inc. taxes 5,119,277 925,075 15,912,519 4,340,142 
Net income __...-.._. $2,975,485 $2,171,916 $15,417,827 $9,631,884 
Dividends paid........ 3,302,921 3,302,897 8,257,290 8,078,247 
Balance, surplus __._ i$327,435 1£$1,130,980 $7,160,536 $1,553,637 
Earns. per com. share_ $0.90 $0.66 $4.67 $2.92 


*Excluding results of French subsidiary (Enterprises Industrielles 








Charentaises) in both 1942 and 1941. tAfter all charges except de- 
preciation, special reserves and Federal taxes on income. tDeficit. 
Consolidated Balance Sheet, Sept. 30 
1942 1941 

Assets-— S $ 
Cash and U. 8S. Government securities__....._- 51,215,959 33,417,652 
U. 8. Treasury tax savings notes earmarked for 

accrued Federal income taxes...__..__.__-_~_ 13,068,200 $...... 
Other marketable securities (less reserve)____— 711,653 769,000 
Accounts and notes receivable____.._.____.__-~ 28,129,204 14,007,169 
Equipment trust and other deferred payment 

SE eI rect ite anc ernnsepnsreeninnicniiaiitasieaaibilint ingues nematic 7,092,582 7,623,747 
p | Reilesn eB SESE ae te 5 SEO 28,353,840 39,076,121 
Advances on munition contracts (contra) ~~ 17,090,708 8,336,197 
Investment in affiliated companies_....._...-~ 1,020,304 1,020,304 
U. S. Government securities earmarked for de- 

ferred maintenance reserve —.......~-.-~--- Ft ee eee 
Claim for post-war refund (10%) on 1942 ex- 

cess profits tax... _. FONT Ne RE SITES ee 579,496 ashlee 
Other securities, investments and claims (less 

IEE? tec in-cheanedene a nap tinhingipenbiasijesitslahne cance 844,530 2,972,379 
*Other assets -- * thes PRN er ee ee 5 657,794 684,814 
Deferred charges —_...! Die biting meeibedeated dkeciie 640,587 641,084 
Equipment and property (ess depreciation)... 116,522,013 119,780,392 

Tetel : .cdca rk _.-.-.--.-- 267,983,875 228,328,867 

Liabilities— 
Accounts payable and payrolls__...._...-.---. 16,823,020 16,219,977 
Accrued taxes (including provision for Federal 

income taxes) - ‘ - ._. 19,927,141 7,421,189 
Advances on munition contracts (contra) . 17,090,708 8,336,197 
Reserves —. _. 16,497,432 6,717,291 
Air conditioning revenue deferred “ 7,512,700 7,210,328 
Post-war refund (10%) on 1942 excess profits 

eee salad PaaS Pe 579,496 1 
Other deferred credits ‘ nada 1,364,533 925,168 
Capital stock (outstanding): 

Pullman Ince. - : . 132,115,880: 132,115,880 

Pullman Co. (a subsidiary) me 5,926 5,926 
Surplus — ’ P his . -- 56,067,036 49,376,906 

Total — . 267,983,875 228,328,867 


*U. S. Government securities deposited with various States under 
Compensation Acts, held to fund fire and casualty liability reserve, 
etc.—V. 156, p. 1870. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 


1942—-Month—1941 1942—-12 Mos.—-1941 
Period End. Oct. 31— $ $ $ $ 








Oper. & other revs...... 14,359,218 12,936,297 164,885,479 149,649,965 
Exp., maint., deprec. & 
retire. expenses —____ 7,922,762 7,126,968 90,984,463 79,742,988 
Federal income taxes__ 1,517,199 854,750 15,096,921 12,617,354 
Fed. excess prof. taxes 704,133 Cr355,094 7,693,892 4,067,090 
Other taxes .......... 1,631,686 1,585,206 19,325,857 18,669,916 
RTO © accu cnctcceeniinmp erat 2,583,438 3,724,467 31,784,346 34,552,617 
Inc. & other deducts... 1,155,661 1,123,645 13,709,514 13,472,736 
A "=e 1,427,777 2,600,822 18,074,832 21,079,881 
The October, 1942, figures as rewritten include only the applicable 


portion (one month’s portion) of Federal income and excess profits 
taxes computed in accordance with the Revenue Act of 1942, excess 
profits taxes being accrued at the net rate of 81%: Adjustments 
made in October, 1942, to place the accrual for Federal income and 
excess profits taxes in accordance with the Revenue Act of 1942 
resulted in a reduction in the accrual for Federal income taxes (nor- 
mal taxes and surtaxes) of $3,273,003, and an increase in the accrual 
for excess profits taxes of $1,792,474, or a net reduction in the 
accrual for these taxes, applicable to the first nine months of 1942, 
of $1,480,529. 

In October, 1941, Federal income and excess profits taxes were 
computed in accordance with the Revenue Act of 1941; however, an 
adjustment made in October, 1941, resulted in a net credit in the 
accrual for Federal excess profits taxes in that month. 

Federal income and excess profits taxes for the 12 months ended 
Oct. 31, 1942, include for the last two months of 1941 accruals in 


accordance with the Revenue Act of 1941, and for the first 10 months . 
of 1942 accruals in accordance with the Revenue Act of 1942, excess 
profits taxes being computed at the net rate of 81%. 

Federal income and excess profits taxes for the 12 months ended 
Oct. 31, 1941, include for the last two months of 1940 adjustments 





of the authorized capital stock so that it shall consist of 500,000 shares 
of $1 par value. 

The purposes of the proposed amendment are to provide a more 
suitable distribution of the corporation's stock which should improve 
its marketability and to reduce the liability for Federal stamp taxes 
on transfers of stock, the company states. 

The proposed changes, if adopted, will not involve any capitaliza- 
tion of surplus or any change in the capital stock liability as shown 
by the corporation’s books. The corporation has received an opinion 
from the Bureau of Internal Revenue to the effect that the exchange 
by the stockholders of their present stock, in accordance with the 
proposed changes, will result in the present recognition of no gain 
or loss for Federal income tax purposes. “ 

The adoption of the proposal requires the approval of holders of a 
majority of the outstanding stock. 


Earnings, Years Ended Sept. 30 


1942 1941 
*Consolidated net income_____._..__._.___-_ $1,973,139 $397,644 
Earn. per en. on capital stock........00..... $24.09 $4.85 


*Consolidated net income after taxes, depreciation and current inter- 
est on all funded debt of subsidiary companies.—V. 154, p. 1702. 


R. C. A. Communications, Inc.—Earnings— 
Period End. Sept. 30— 1942—-Month—-1941 1942—-9 Mos.—1941 




















Total oper. revenues___ $611,604 $694,809 $6,296,168 $7,000,129 
Total oper. deducts.___ 390,753 481,965 4,072,277 4,331,060 
Net oper. revenues__— $220,851 $212,844 $2,223,891 $2,669,069 
Other commun. income 2,772 2,815 49,327 28,621 
Operating income ___ $223,623 $215,659 $2,273,218 $2,697,690 
Ord. inc.—non-commun. Dr5,269 Dr2,238 Dr6,992 19,323 
Gross ordinary inc._ $218,354 $213,421 $2,266,2.6 $2,717,013 
Deduct. from ord. inc._ 28,643 35,711 267,209 322,279 
Net ordinary income _ $189,711 $177,710 $1,999,017 $2,394,734 
Extraord. inc. (credits) 2,854 Dr&2 6,501 3,681 
Extraord. inc. (charges) 403 425 9,543 13,074 
Net income —_.~ ~~~ $192,162 $177,203 $1,995,975 $2,385,341 
Deduct. from net inc._ 26,500 251,800 1,362,400 1,456,900 

Net inc. transferred 
to earned surplus__ $165,662 *$74,597 $633,575 $928,441 


*Deficit.—V. 156, p. 1420. 


Rath Packing Co.—25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Jan. 2 to holders of record Dec. 19. Distributions of 
37% eents per share were made on March 10, June 10 and Sept. 10, 
last. Prior to the 40% stock dividend paid on Feb. 16, 1942, the com- 
pany on Jan. 2, 1942, also paid a cash dividend of 37% cents per 
share.—-V. 156, p. 787. 


Remington Rand, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Jan. 2 to holders of record Dec. 10. Payments of 20 
cents each were made on April 1, July 1 and Oct. 1, last, 25 cents on 
Jan. 2, 1942, and 20 cents in preceding quarters. A 10% stock dis- 
tribution was also made on May 2, 1941.—V. 156, p. 1059. 


Republic Bank Note Co.—Consolidation— 


The directors of Security Banknote Co. and Republic Bank Note 
Co. on Nov. 24 announced the consolidation of the assets and busi- 
ness of these two companies into a new corporation to be known 
as Security Banknote Co. Personnel of the boards of directors of 
the two companies will be combined and all present directors will 
serve on the board of the enlarged company. 

Security Banknote Co. was founded in 1884 
Thomas A. Bradley who served as Chairman of the board of 
company until his death in 1940. Republic Bank Note Co. 
incorporated in 1908, at which time George W. Goldsworthy, 
of Pittsburgh was elected President. 


in Philadelphia by 
the 
was 
Sr., 


The officers of the new corporation will be Thomas C. Bradley, 
President; James F. Gouglass, O. Stuart Thomson, Jr., and George 
W. Goldsworthy, Jr., Vice-Presidents; James A. Bradley, Secretary, 
and Harry F. Hamer, Treasurer. 

The business of both companies for many years has been the 
making of all kinds of valuable documents, principally the engraving 


of securities for companies in this country and abroad, the engraving 
of money, stamps, stamped paper for foreign governments, and, in 
later years, tax stamps for various States in this country and any 
other document which, because of the value it represents, needs to 
be protected against counterfeiting. 

During the last several years, however, Republic has been diversifying 
its products by the development of facilities for high quality litho- 
graphic production, applying this both to the protective field and 
the highest grade of lithographic work in the graphite arts field. 
The facilities of the consolidated company, therefore, will be avail- 
able both for the finest protective banknote work and the highest 
grade lithographic work. 

The Republic Division of the new company, located in Pittsburgh, 
will be under the continuing management of George W. Goldsworthy, 
Jr., who has been associated with the Republic Bank Note Co. for 
the past 15 years. The Republic organization will remain intact to 
serve its clients as heretofore and will have the added facilities of 
the consolidated corporation, the announcement concluded.—V. 95, 
p. 485. 


Republic Investors Fund, Inc.—Earnings— 











9 Mos. End. Sept. 30-— 1942 1941 1940 
Income from divs. & interest... $53,032 $61,801 $40,033 
ae NaN SARRERE TE ES nay eee 16,746 15,955 19,230 
Interest on bonds_............... 11,205 14,129 10,967 
Amort. of debt discount & expense_ 1,325 1,325 1,178 
Provision for Federal income tax__ 292 945 233 

We OGRE tesco kien $23,464 $29,447 $8,425 
Net profits from security transacts. *10,576 18,197 9,166 

Net income and profits_._.._..__ $12,888 $47,644 $17,591 

*Loss. 

Balance Sheet, Sept. 30 

Assets— + 1942 1941 
Cash in banks (held by custodian) _.._...____ $176,752 $113.228 
Cash on deposit with div. disbursement agents —____ _ 17,100 
Dividend and interest receivable_.._....___.___ 5,340 7,451 
Due for securities sold but not delivered______ 8,070 oS 
Due for common shares sold but not delivered__ 5,260 318 
Accounts rTeceivahie —.-.............----.-..._-5 = 127 141 
Marketable securities owned (at cost) ....__--- 1,940,424 2,016,832 
POs nee s ....  S ee 2,993 2,687 
Debt discount and expense____....-.-..._.--. 12,957 14,724 
Office furniture and fixtures (net)... ~~ 1 391 

SRUINE * * dpe doce te edad deeds San ah tele ds tareianee eee $2,151,926 $2,173,031 





.” aodi 


pak esends token $2,151,926 $2,173,031 
—V. 155, p. 2188. 


Republic Petroleum Co. (& Subs.)—Earnings— 











9 Months Ended Sept. 30— 1942 1941 1940 
Operating revenue --__-..___...__ $604,268 $555,026 $516,831 
Operating and general expense____ 269,859 236,648 222,342 

SSI SOREN REED Re Te $334,410 $318,378 $294,489 
Other inc., net of other expense _ 6,515 10,769 7,969 

Total income rot a aan meaes 21S 1A hss $340,925 $329,147 $302,457 
Prov. for depl., deprec. and amort._ 181,068 168,630 167,377 
RAINE | ee eockais cue 62,148 51,775 59,877 
Abandonments —_-_._-___ Me So 67,693 Pas: Sek PS! 32,976 
Minority interest _._..__..-____-__ 2 26,627 24,594 28,192 

PE TORNG wie a a a $3,389 $84,148 $14,036 
Earns. per share of common stock. Nil $0.19 _ Nil 


——V. 156, p. 965. 


Republic Steel Corp.—Gulf States Steel Co. Bonds 
Called for Redemption. — See that company above.— 
V. 156, p. 1870. 


Richfield Oil Corp. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1942 1941 


Sales, excl. State & Fed. gasoline and oil taxes $37,325,531 $36,536,976 
Other operating revenue 860,290 899,419 





$38,185,821 $37,436,395 
21,663,368 19,497,655 


Gross revenue 
Cost of sales and ‘services__..-...._.-...-_..- 


Selling, admin. & general expenses___._____-_-~ 7,475,588 7,490,177 
Depreciation, depletion & amortization... ___~ 4,859,552 4,761,118 
Dry hole losses and abandonments_.__-..--~-~- 821,905 641,782 





$3,365,408 $5,045,663 
54,946 


CR Aostihs Jd Sti“ 62,352 





Total revenue $3,427,760 $5,100,609 


Interest on debentures, notes pay. & advances 157,970 269,265 
Amortization of debenture discount... ~~ 23,936 66,256 
Est. prov. for Federal taxes on income ____  -_ 1,200,000 1,400,000 





Net profit 
Earnings per common share______-.----..--_ 


50-Cent Annual Dividend— 


The directors on Nov. 19 declared a dividend of 50 cents per share 
on the capital stock, covering the current fiscal year, payable Dec. 21 
to holders of record Nov. 30. This compares with 62%‘ cents per 
share paid on Dec. 22, 1941; 50 cents each on Dec. 21, 1940, on 
Dec. 18, 1939, and on Dec. 21, 1938, and an initial of 25 cents on 
Dec. 24, 1937.—V. 156, p. 700. 


$2,045,854 $3,365,088 
$0.51 $0.84 


St. Lawrence Corp., Ltd.—Accumulated Dividend— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the 4% cumulative class. A. preferred 
stock, par $50, payable Dec. 21 to holders of record Dec. 10. A 
quarteriy dividend of 25 cents per share was also declared on the 
same issue, payable Jan. 15 to holders of record Jan. 2, which same 
rate has been paid each quarter during 1941 and 1942. An additional 
payment of $1 per share on account of accruals was also disbursed 
on Dec. 22, 1941.—V. 156, p. 1059. 


St. Louis Southwestern Ry.—Interest Payments— 


Payment of the balance of the interest due Jan. 1, 1936 ($16.50 per 
$1,000 bond), will be made beginning Dec. 1, 1942, on surrender of the 
Jan. 1, 1936 ($8.50 paid), coupon from the general and refunding . 
mortgage 5° gold bonds, series A, due 1990. 

Interest is payable at office of Chemical Bank & Trust Co., New 
York. 

Interest due July 1, 1936, and Jan. 1, 1937, on the first terminal 
and unifying mortgage 5% bonds, due 1952, will also be paid be- 
ginning Dec. 1, 1942, at office of Guaranty Trust Co., New York, N. Y. 

The interest due Jan. 1, 1938, July 1, 1938, Jan. 1, 1939, July 1, 1939, 
and Jan. 1, 1940, on the second mortgage 4% gold income bond cer- 
tificates, due 1989, will also be paid beginning Dec. 1, 1942, at office 
of Bankers Trust Co., New York, N. Y¥Y.—V. 156, p. 1780. 


Safety Car Heating & Lighting Co.—$1 Extra Div.— 


An extra dividend of $1 per share and a dividend of like amount 
have been declared on the common stock, par $50, both payable Dec. 
23 to holders of record Dec. 5. Distributions of $1 each were made on 
April 1, July 1 and Oct. 1, last, and on April 1, July 1, Oct. 1 and 
Dec. 23, 1941. On the latter date, an extra of $1.50 was also paid, 
—V. 155, p. 2099. 


Safeway Stores, Inc.—Regular Dividends— 


The directors on Nov. 25 declared the regular quarterly dividend of 
75 cents per share on the common stock, payable Dec. 18 to holders of 
record Dec. 7. An extra distribution of 50 cents had been paid. on 
this issue on Dec. 22, last year, and on Dec. 20, 1940. : 

The directors have also declared the usual quarterly dividend of $1.25 
per share on the 5% preferred stock, payable Jan. 1 to holders of 
record Dec. 7.—V. 156, p. 1870. 


Savage Arms Corp.—Year-End Dividend— 

A year-end dividend of 25 cents per share has been declared on the 
cinema stock, payable Dec. 21 to holders of record Dec. 10. Distribu- 
tions of like amount were made on Aug. 20 and Nov. 20, last, as com- 
pared with 50 cents each on March 2 and May 21, 1942; $1 each on 
Nov. 21 and Dec. 15, 1941, and 75 cents on Aug. 18, 1941.—-V. 156, 


p. 1694. 


Schenley Distillers Corp.—50-Cent Common Div.— 

The directors on Nov. 24 declared a dividend of 50 cents per share 
on the common stock, payable Dec. 15 to holders of record Dec. }0. 
A similar distribution was made on this issue on Aug. 20, last, and «>» 
June 16 and Dec. 15, 1941. The previous payment, also 50 cents per 


share, was made in March, 1938. 
The directors also declared the usual quarterly dividend of $1.37% 
per share on the 512% cumulative preferred stock, payable Jan. 2 to 


holders of record Dec. 19.—V. 156, p. 1244. 
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Scott Paper Co. (& Subs.)—-Earnings— 

9 Months Ended-- *Oct.3,'42 *Oct. 4, '41 
Net sales ____~ : > onescien aieaeaedene thine _ $24,347,728 $19,138,564 
Mat., wages, sal., repairs, local taxes, etc...._ 16,311,799 11,773,087 
Depreciation Ne a " aries aa hiets 725,096 678,147 
Distrib., admin. & gen. exps., incl. freight 

paid on goods suld___..._.-_--_--.- Metre SKS. 4,680,188 4,517,756 

Operating profit Se _...._.-.. ‘$2,630,645 $2,169,574 
Other income ----. Oe FART ERIS OR asi TP 273,644 207,495 

Earnings before Federal and State taxes_... $2,904,289 $2,377,069 
Prov. for Federal & State inc. & cap. stk. taxes +884,725 804,610 
Provision for Federal excess profits taxes_____ +777,348 172,402 

See ees ool Reed HF elt $1,242,216 $1,400,057 
Dividends on preferred shares SMSF e trade: 192,477 193,284 

Net earnings for common shares___._.._... $1,049,739 $1,206,773 
Shares of common stock outstanding... ~~ 667,942 667,942 
Earnings per common shares__________-___--_ $1.57 $1.80 


*Includes operations of Marinette Paper Co. acquired Sept. 22, 1941. 
*+Based on 1942 Revenue Act. Excess profits taxes calculated at the 
rate of 90% with no allowance for post-war refund. 

Current assets as of Oct. 3, last, amounted to $9,841,189 and 
current Habilities were $3,388,526, comparing with current assets 
of $8,853.458 and current liabilities of $2,732,641 on Oct. 4, 1941. 
—V. 156, p. 1694. 


Scranton Lace Co.—$1 Year-End Dividend— 


A year-end dividend of $1 per share has been declared on the 
common stock, payable Dec. 14 to holders of record Nov. 27. This com- 
pares with 50 cents paid on Sept. 30, last, and 25 cents each on 
March 31 and June 30, 1942. Payments during 1941 were as follows: 
March 31, 25 cents; June 30 and Sept. 30, 50 cents, and Dec. 15, a 
year-end of $1.—V. 156, p. 701. 


Seaboard Air Line Ry.—Tenders of Bonds Sought— 


Pursuant to authority granted by an order of the U. S. District 
Court for the Eastern District of Virginia, entered on Nov. 17, Legh R. 
Powell Jr. and Henry W. Anderson, receivers, have made a general 
offer to purchase at any time prior to Dec. 31, 1942 (subject to 
withdrawal as stated below), any and all of the Seabcard All-Florida 
Ry: first mortgage 6‘ bonds, series A and series B, and certificates 
of deposit therefor, at a flat price of $160 for each $1,000 bond 
(with, in the case of coupon bonds, all appurtenant coupons payable 
Feb. 1, 1931, and subsequently attached thereto), or for each certifi- 
cate of deposit representing a $1,000 bond and unpaid interest thereon 
from Aug. 1, 1930. The New York Trust Co., 100 Broadway, N. Y. 
City, is agent for the receivers. 


The receivers reserve the right to withdraw the offer at any time 
in their discretion.—V. 156, p. 1870. 


Seagrave Corp.—Earnings— 














9 Mos. End. Sept. 30— 1942 1941 1940 1939 
wee WANE $2,212,480 $1,516,749 $849,739 $948,396 
Costs and expenses__-_ 1,880,481 1,408,378 819,742 934,793 

Operating profit $331,999 $108,371 $29,997 $13,603 
Other income _________ 9,908 9,023 5,324 6,944 

Total income ___.___ $341,907 $117,394 $85,321 $20,547 
Other deductions 21,739 21,379 12,366 27,321 
Federal income taxes__ 236,000 30,741 3,770 "ERE a 

Se ES oie wwe $84,168 $65,274 $19,185 °$6,774 
Earn. per sh. on 122,700 

shs. common stock__ $0.57 $0.42 $0.04 Nil 


*Loss.—V. 156, p. 1060. 


Selby Shoe Co.—25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Dec. 5 to holders of record Nov. 25. This 
compares with 12% cents per share previously paid each quarter. In 
additions, year-end distributions were made as follows: July 6, 1942, 
65 cents; and July 5, 1941, 50 cents.—V. 156, p. 262. 


Security Banknote Co., Phila.—Merger— 
See Republic Bank Note Co. above. 


Silver King Coalition Mines Co.—Earnings— 


3 Mos. End. Sept. 30—— 1942 1941 1940 1939 
Net pretit. cc $67,988 $121,738 $91,728 $226,395 
tEarnings per share___ $0.06 $0.10 $0.07 $0.19 


*After all taxes and depreciation, but before depletion. tOn 1,220,467 


shares (par $5) common stock. 


Net profit for the year ended Sept. 30, 1942, was $265,831, or $0.22 
per outstanding share as compared with $493,712, or $0.41 per out- 
standing share for the corresponding 1941 period. 

Note—-Excess profits taxes were not provided for, since there is no 
liability.—V. 156, p. 789. 


Simmons-Boardman Publishing Corp.—Pays Accruals 


The directors on Nov. 18 declared a regular quarterly dividend of 
75 cents per share and a dividend of 25 cents to wipe out arrearages 
on the $3 cumulative convertible preference stock, no par value, pay- 
able Dec. 1 to holders of record Nov. 25. On Sept. 1, last, a payment 
of 50 cents was made on this issue, as against 75 cents previously 
each quarter.—V. 156, p. 701. 


Solar Aircraft Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the com- 
mon stock, payable Dec. 20 to holders of record Dec. 5. A similar 
distribution was made on July 1, last, and on Oct. 10, 1941. The 
previous payment, also 10 cents per share, was made on Dee. 16, 
1940, which compared with 5 cents on April 20, 1940.—V. 156, p. 1614. 


South Penn Oil Co.—Tenders Sought— 


The directors have decided to set aside a portion of the cash and 
quick assets of the company for the purpose of purchasing a number 
of shares of its outstanding capital stock with the intent of retiring 
such shares and reducing the capital stock. 

The company, at its Pittsburg, Pa., office, will until Nov. 30 
receive bids for the sale to it of shares of its capital stock. ‘The 
company shall have the right to accept or reject any or all such 
offers, but if it elects to purchase any of the shares offered the 
lowest offer shall be accepted first and then the shares offered 
at the progressively higher prices shall be accepted until the com- 
pany has acquired the volume of shares which it considers advisable 
~o purchase. Acceptance or rejection will be forwarded by the 
company not later than Dec. 1.—V. 156, p. 966. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Sept.30— 1942—Month—1941 1942—9 Mos.—1941 





Operating revenues -.. $8,733,882 $7,570,685 $75,313,627 $65,277,257 
Uneollectible oper. rev. 32,816 26,721 259,080 239,993 
Operating expenses_... 5,781,989 4,963,401 49,556,461 42,564,905 
Operating taxes __.___ 1,550,490 1,259,073 13,278,772 11,148,757 

Net operating income $1,368,587 $1,321,490 $12,219,313 $11,323,602 
ee Meoeme 1,103,942 986,327 9,883,876 8,676,778 


—V. 156, p. 1334. 


Southern Colorado Power Coe.—Accumulated Dividend 


The directors have declared a dividend of 1% on account of accumu- 
lations on the 7’e cumulative preferred stock, par $100, payable 
Dec. 15 to holders of record Nov. 30. A like amount was paid in 
previous quarters. Arrearages on Sept. 15, last, were said to amount 
to $31 per share.—V. 156, p. 1510. 


Southern Pacific Co.—New Vice-President— 


Appointment of W. W. Hale as Vice-President in charge of system 
freight, succeeding the late J. T. Saunders, was announced on Noy. 23 
by A. T. Mercier. President.—V. 156, p. 1870. 


Southern Ry.—Earnings— 


Period— ~Week End. Sept. 14— —Jan. 1 to Sept. 14— 
1942 1941 1942 1941 
s $ $ s 
Gross earnings -- ic 5,928,841 3,841,894 233,923,046 159,116,736 


—V. 156, p. 1870. 


Southern Union Gas Co.—SEC Extends Time— 


The SEC on Nov. 18 approved an amendment filed by Southern 
Union Gas Co., and subsidiaries to extend the time for the sale of 
new securities connection with the proposed merger until Dec. 31), 
1942. Application approved was with respect to issue and sale by 
Texas Southwestern Gas Co-—to be included in merger-—of $3,650,000 
20-year sinking fund first mortgage 334‘. bonds, and $2,441,800 of 
25-year 6% sinking fund debentures.—V. 156, p. 1870. 


Southland Royalty Ce.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $5, payable Dec. 15 to holders of record Nov. 30. Similar 
distributions were made on March 16, June 19 and Sept. 15, last. 
Payments during 1941 were as follows: March 15 and June 20, 
5 cents each; Sept. 15, 10 cents, and Dec. 16, 15 cents.—V. 156, p. 1157. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Sept. 30— 1942—Month—1941 1942—9 Mos.—1941 


Operating revenues ___ $157,319 $152,700 $1,364,374 $1,314,019 
Uncollectible oper. rev. 600 600 5,400 4,100 





Operating expenses ___ 97,806 95,896 883,546 782,659 
Operating taxes —____~- 21,597 24,889 216,404 194,290 
Net operating income $37,316 $31,315 $259,024 $332,970 


—V. 156, p. 1335. 


Southwestern Bell Telephone Co.—To Issue $10,000,000 
Additional Stock— 


The company on Nov. 23 filed application with the Missouri P. S 
Commission for authority to issue and sell an additional $10,000,000 
of common stock. The application stated that the money was needed 
for new construction and improvements.—vV. 156, p. 1871. 


Springfield Fire & Marine Insurance Co.—To Pay Spe- 
cial Dividend of 25 Cents— 

The directors on Nov. 23 declared a special dividend of 25 cents 
per share and the usual quarterly dividend of $1.12 per share, both 
payable Jan. 2 to stockholders of record Dec. 15. 

A special distribution of 25 cents per share was also made in each 
January sinee and including the year i°36.—V. 154, p. 1704. 


Square D Co.—50-Cent Common Dividend— 

A year-end dividend of 50 cents per share has been declared on the 
common stock, par $1, payable Dec. 21 to holders of record Dec. 10. 
Like amounts were paid on March 31, June 30 and Sept. 30, last. 
Disbursements during 1941 were as follows: March 31, June 30 and 
Sept. 30, 50 cents each, and Dec. 24, a year-end of $1.50.—V. 156, 
p. 1871. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Nov. 21, 1942, 
totaled 169,147,000 kwh., as compared with 156,028,000 kwh. for the 
corresponding week last year, an increase of 8.4% .—V. 156, p. 1871. 


Standard Oil Co. (New Jersey )—-Changes in Personnel 


Ralph W. Gallagher, Vice-President in charge of finance, has been 
elected Chairman of the board to succeed Walter C. Teagle who retired 
at the age of 65. 

Frank W. Pierce, Executive Assistant to the President, and R. T. 
Haslam, director of sales, have been elected directors. Wallace E. Pratt 
and Eugene Holman have been elected Vice-Presidents and directors 
to succeed E. J. Sadler, retired, and R. W. Gallagher, respectively. 
D. L. Harper also retired as a Vice-President.—V. 156, p. 1871. 


Sterchi Bros. Stores, Inc.—-October Sales— 
Period End. Oct. 31— 1942—Month—1941 1942—10 Mos.—1941 
Sales $613,352 $553,911 $4,582,907 $6,050,422 


Furniture net sales for October, 1942, show an increase of 14.27% 
over the same month in 1941. Net sales of electrical appliances 
and other articles not now being manufactured decreased 14%. 

Furniture net sales for the 10 months of 1942 reflect a decline 
of 12.36%, while electrical appliances net sales show a decrease of 
55.72°c as compared with the same period of 1941.—-V. 156, p. 1510. 


Stone & Webster, Inc. (& Subs.)—Earnings— 
Comparative Consolidated Income Statement 
Period End. Sept. 30— 1942—-9 Mos.—1941 194212 Mos.—-1941 














Gross earnings _... $10,739,802 $7,;818,599 $14,080,402 $9,914,162 
Operating expenses__ 6,360,700 4,561,002 8,204,072 5,956,332 

Balance -_..._._._.__._. $4,379,102 $3,257,597 $5,876,329 $3,957,831 
*Prov. for Federal inc. ; 

taxes (normal and 

SY ae a 703,412 639,325 995,714 640,722 
*Prov. for Fed. excess 

profits taxes  _.-... 1,376,945 553,650 1,663,295 553,650 
@ther tages —.....__._ 386,558 434,976 §52,153 541,785 

ATE 8 $1,912,187 $1,629,647 $2,665,167 $2,221,674 
Interest on mtge. loans 137,122 187,625 193,960 251,953 
Amort. of mtge. loan 

SE ETN IT 3,247 5,718 4,818 7,618 
Other interest —.-_..._ 209 151 285 226 

EA ies $1,771,609 $1,436,153 $2,466,104 $1,961,877 
Depreciation -._...---- 162,129 157,508 215,427 206,648 
Write-down of certain 

SS UT OUI cc cnecee s. \ seeaiiteaaieme:, 4.3: in alaeieaen ie RE Se 
Amt. applic. to min. int. cr514 1,692 Cr4,230 10,462 

Net income__.-_... ~~ $1,609,993 $1,276,952 $2,154,907 $1,744,767 
Earns. per com. share_ $0.76 $0.60 $1.02 $0.83 


*Provision for 1942 Federal income and excess profits taxes is made 
on the basis of the Revenue Act of 1942, but without allowance for 
post-war refund of excess profits tax provided for in said Act. Re- 
flected in the provision for Federal income and excess profits taxes 
for the 9 months and 12 months ended Sept. 30, 1942, is a credit 
amounting to $240,046 representing the reversal of a portion of the 
provision for such taxes in 1941. 


Comparative Consolidated Balance Sheet, Sept. 30 





Assets— 1942 1941 
Office buildings and real estate _.... $8,881,190 $8,881,190 
Securities —_- j 6,038,258 6,187,277 
Cash in banks on hand- , 7,230,344 8,554,316 
U. S. Treasury tax notes, series B cn ae 500,000 Sno 
U. 8S. Treasury certificates of indebtedness__-_-_- 240,000 : ca 
Cash advanced by clients on construction con- 

tracts (contra) —_- 2 sts ae 2,452,442 838,419 
Accts., int. and notes receiv. (less reserve). 5,115,259 3,387,232 
Materials and supplies se 77,797 56,861 
Prepayments __-__._.__-. ee ve 61,334 19,034 
Investments in securs. of subs. not consolidated 82,511 + 
Furn. and equip., less allowance for deprec... 157,188 97,808 
Unamortized mortgage loan expense_. a sae 12,026 25,985 
Unadjusted debits E ee ata 68,642 96,280 

» 3 tos peoniatcich ..... $30,917,992 $28,144,407 

Liabilities— 

Mortgage loans —______- Gateiet soy Tay . %$4,805/000 . $5,600,000 
Accounts payable __._.-_--. Pg Ban oe 963,150 732,984 
Adv. by clients on construc. contr. (contra).._.. 2;453,442 838,419 
Reserve for taxes___ » ee 3,084,380 1,735,155 
Interest accrued __.___ bgt his ape: aa 71,596 66,458 
Depreciation reserves -—_~.--—- =e SO, THI 1,880,983 
Reserve -for -possible security lesses.ic-- 2. wn 100,000 
ee Ne IRE lage Sac 3° ey ct 102,951 52,671 
Min. int. in cap. stk. & surp. of subsidiary ____° 7,075 188,940 
Capital stock (outstdg. 2,104,391 shs., no par)__ 5,000,000 5,000,000 
Capital surplus _____ aes Bg dt Fg yA yy nak tpn af OER EN 8,708,155 9,144,996 
Earned surplus __.. ~ ; : ee ees | ae 2;803,802 





Total -. _. $30,917,992 $28,144,407 


—V. 156, p. 1871. 


Symington-Gould Corp.—Earnings— 
Earnings for Months Ended Sept. 30, 1942 


*Operating profit raat PA ST ORME ee $689,152 
Other income after deducting provision for Federal taxes 
on “ineeme te Leh cncensanagsdidas ss tenkaitin Gremio 52,741 
et: meets ok. we 2 o Ae Meio: $741,893 
Earnings per share on common stock a3 $0.73 


*After provision for depreciation of plant, all selling and general 
State taxes and for Federal 


expenses, provision for reserves, for 
taxes on income. 

Notes—(1) In determining above net profit (1942), provision has 
been made for Federal taxes on imeome tincluding excess profits 


taxes, and after giving effect to the credit provided for in seetion 
250 of the Revenue Act of 1942) at the over-all tentative rate of 
approximately 75’: of income before such taxes. 


(2) A substantial part of the company's current business is derived 


from Government contracts or subcontracts which may be subject 
to adjustment in accordance with the renegotiation provisions of 
the sixth supplemental National Defense Appropriation Act of 1942 


(section 403 of Public Law 528, 77th Congress, approved April 28, 
1942, as amended by section 801 of the Revenue Act of 1942.) 

(3) The above 1942 figures are subject to audit adjustments.— 
V. 156, p. 1246. 


Talon, Inc.—-To Redeem Scrip Certificates— 


The Cuearanty Trust Co. of New York, 140 Broadway, N. Y. City. is 
now prepared to redeeni scrip certificates for 4% preferred stock ($10 
par value) issued and dated Dec. 15, 1941, at the rate of $1.0239 for 
each 1/10th of one share represented thereby.—V. 156, p. 790. 


Taylor-Wharton Iron & Steel Co.—$1.20 Dividend— 


The directors on Nov. 20 declared a dividend, out of current net 
profits, of $1.20 per share on the capital stock, no par value, payable 
Dec. 10 to holders ‘of record Nov. 30. This compares with 50 cents 
paid on Oct. 8, last; $1.20 on Dec. 11, 1941, and 50 cents on Aug. 8, 
1941. The previous dividend was 80 cents per share on Dec. 23, 1937.— 
V. 156, p. 1510. 


Telephone Bond & Share Co.—$1.10 Pref. Dividend— 


The directors on Nov. 20 declared a dividend of $1.10 per share on 
the 7% cumulative first preferred stock, par $100, payable Dec. 15 to 
holders of record Nov. 30. Distributions of 35 cents each were made 
on this issue on March 14, June 15 and Sept. 15, last. Payments 
during 1941 were as follows: March 15 and June 15, 28 cents each; 
Aug. 15, 56 cents; Sept. 15, 28 cents, and Dec. 15, 60 cents.—V. 156, 
p. 1783. 


Texas & Pacific Ry.—Resumes Dividend— 

The directors have declared a dividend of $1 per share on the 
common’ stock, par $100, payable Dec. 15 to holders of record Dec. 1 
Quarterly distributions of $1.25 per share were made on this issue 
from July 2, 1928, to and including Sept. 30, 1931; none since. 
Vv. 156, p. 1695. 


Texon Oil & Land Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the capital 
stock, payable Dec. 28 to holders of record Dec. 7. Similar distribu- 








tions were made on March 31, June 29 and Sept. 29, last. Payments 
during 1941 were as follows: June 28 and Sept. 26, 10 cents each, 
and Dec. 27, 15 cents.—-V. 156, p. 615. 

Thermoid Co. (& Subs.)—Earnings— 

Period End. Sept. 30-— 1942—-3 Mos.——1941 1942—9 Mos 1941 
Consol. net earns. from . 

operations ......._. $355,401 $395,928 $1,270,973 $1,205,101 
Prov. for depreciation__ 58,696 57,136 176,087 171,469 

Consol. net earnings_ $296,705 $338,772 $1,094,886 $1,033.632 
Int. on funded debt.___ 26,900 27,513 81,017 83,488 
Amort. of debt disct. & 

ORI Said sess chiens sei 4,215 4,215 12,645 12,645 
Reserve for employees’ 

welfare trust ~~ OGMNF.852* eens 125,000 
Prov. for Fed. & State 

income ‘taxes _._... 72;050 198,500 *452,050 394,500 

Net profit _______ __. $160,623 $108,545 $424,174 $549,000 
Earns. per com. share_ $0.28 $0.17 $0.73 $0.93 


*Federal normal tax and surtax for the 1942 period are figured at a 
combined rate of only 40% applied to our base credit, which is about 
$750,000 (this amount exempt from excess profits tax). Excess profits 
tax is computed at the rate of 90% applied to all income in excess 
of the base figure of $750,000. Since this figure was exceeded in nine 
months to Sept. 30, it is pointed out that any profits earned during the 
last quarter of 1942 will be subject to a 90% excess profits tax with 
10% refundable after the war.—V. 156, p. 1871. 


Time, Inc.—Larger Distribution— 


A dividend of 75 cents per share has been declared on the common 
stock, par $1, payable Dec. 10 to holders of record Dec. 4. Distribu- 
tions of 50 cents each were made on March 10, June 10 and Sept, 10, 
last (compare V. 156, p. 790).—V. 156, p. 1158. 
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Thempson Products, Inc. (& Subs.)—Earnings— 

Period End. Sept. 30— °*1942——3 Mos.—1941 °1942—9 Mos.—1941 
Net sales _. $15,705,112 $11,214,934 $43,086,792 $30,564,299 
Cost of products sold__ 11,046,260} 9,697,438{ 31,705,551) 25,827,130 


Sell., adm, & gen. exp._ 860,523) 2,558,982) 
Operating profit... -- 3,798,330 1,517,497 8,822,258 4,737,169 
Other income —__-___~- 87,352 35,824 183,867 85,928 





Total income —___--. $3,885,682 $1,553,320 “$9, 006, 125 “$4 823,097 
Develop. exp., int. exp., 
prov. for Can, exeh., 


etc. 4 a Savas 165,872 117,555 551,€69 352,849 
Federal and ‘Dominion 

taxes on income_-_--- 2,780,372 944,181 6,736,344 2,755,465 
Prov. for post-war adj. 

‘and conting......-- 300,000 150,000 600,000 450,000 
Re-instatement of. res. 

for invest. in Thomp- 

son Aircraft Prod. Co. Crea aes :.. cnn 

Net profit - Cae $639,438 $341, 585 $1, 463, 915 “$1, 264,783 
Shares of common stock 

(mo par)__. Fad 295,490 295,490 295,490 295,490 
Earnings per share___ ‘ $2.05 $1.04 $4.61 $3.92 


*Excluding Thompson Aircraft Products Co. 

Notes—(1) Provision for depreciation and amortization for the first 
nine months of 1942 amounted to $352,141, against $355,686 in 1941. 

(2) The net profit tor 1942 shown above includes $199,812 for the 
consolidated Canadian subsidiaries after a charge of $142,994 for 
exchange transactions. 


Consolidated Balance Sheet, Sept. 30 








Assets— 1942 1941 
Cash _ z TS take ek ale ae So $2,732,413 . $1,272,816 
*Trade notes, acceptance and accounts receiv. 6,244,043 4,524,725 
Inventories SpE Piarer erie = eZ eal ; 7,349,163 9,466,072 
Investments and other assets....__--___- 1,382,392 1,135,509 
?Property, plant and equipment - --_-__—_ 4,611,264 4,790,163 
Patents & 1] censes—at cost less amort:zation_. 70,420 66,567 
Prepaid insur., taxes, advertising, catalogs, etc. 461,150 374,960 

Total . oe ee St ee Se ae eae eel Sai, Sees 

Liabilities— 
Notes payable to banks__-._.-._______-_-- $765,315 $450,000 
Accounts payable _-.._-_-__ mao se i Fa 2:649,805 2,132,398 
Accrued taxes, royalt.es, etc.._____ diag 1,071,221 819,771 
Prov. for Federal and Dominion taxes_____ $2,330,129 3,099,547 
Long term debt__.._._._-- : pon aa 3,600,000 4,050,000 
Reserves hi 737,362 565,342 
$$5 cumu.ative convertible ‘prior “pref. stock. 2,665,500 2,750,000 
§Common stock _........- RO soe ae 2,998,900 2,993,900 
nen. URNURI gn ee ee 5,936,880 4,667,554 
Capital: surpius —.-...- = - are beta 95,740 97,300 

Total ia SES tore ts $22,850,851 $21,630,812 


*After reserve of $1€4,286 in 1942 and $152,020 in 1941. *tAfter 
reserve for deprec'ation of $2,973,666 in 1942 and $2,337,119 in 1941. 
tRepresented by 26,655 (27,500 in 1941) no par shares. $Represented 
by 295,4,0 no par shares. {After deducting U. S. Treasury tax notes 
of $5,228,740. —V. 156, p. 1615. 


Tide Water Associated Oil Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30-—— 1942 1941 
$ $ 
*Sales of crude oil and petroleum products 111,856,351 109,410,824 
Cost of products sold and selling expenses 80,559,987 76,327,812 
Insurance li ase tags cael gOS 2,247,695 730,384 
Provisions for depreciation and depletion 10,842,035 10,196,248 
Amortization of undeveloped leasehold costs 662,500 720,000 
Dry hole losses and property retirements inet) 703,490 594,279 
Rentals of undeveloped acreage 454,092 515,360 
General and administrative expenses 2,553,469 2,249,098 
Taxes, other than estimated Federal income tax 3,806,138 3,538,559 


10,030,915 14,539,084 
677,220 
“10, 703,135 15,245,282, 
674,790 718,887 
2,566,900 +4,735,800 


Operating income 
Non-operating income 





Total income —-. ~~~. 
Interest & amort. of funded debt expenses 
Provision for estimated Federal income tax 





7,466,445 





Net income from operations for the period 9,790,595 
Dividends paid or declared: 

On preferred stock__ 1,687,500 1,687,506 

On common stock... . 3,506,298 3,504,972 

Surplus wp icandod 2,272,647 5,598,123 
Earnings per common share $0.90 $1.27 


*Together with revenue from ethan operations (exclusive of inter- 
company transactions) (net). -‘Includes excess profits tax. 

Note—The provision for Federal income tax is based on a com- 
bined normal and surtax rate of 40% applicable to taxable net income. 


Above statement does not include the amount of $20,949,750 col- 
llected for Federal, State and Municipal governments in the form 
of taxes on sales of gasoline, lubricating oils, and other products. 
—V. 156, p. 1695. 


Tin Processing Corp——New President, Ete.— 


This corporation, which is operating the tin smelter belonging to 
Metals Reserve Company, a subsidiary of RFC, announced on Nov. 23 
that J. van den Brock, its President, had resigned to become Finance 
Minister of Holland, and that he would leave within the next few 
days to take up his duties with the Netherlands Government in 
London. 

The corporation also announced the election of J. van den Berg, 
formerly: Viee-Fresident and Manager of the smelter, as President, 
ahd the election of Ethelbert Warfield, of the law firm of Satterlee 
& Warfield, as Chairman of the board. J. B. Peyrot, who succeeds 
Mr. van den Broek as one of the managing directors of N. V. 
Billiton Maatschappij, the Dutch tin interests whieh control Tin 
Processing Corp., will continue as Vice-President of the corporation. 


‘Tri-City Utilities Co.—To Purchase Stock— 


The SEC on Nov. 17 entered an order authorizing the company to 
ptrchase, at this time, 582.000 shares of its common stock from 
Associated Blectrie Co. for $582,000 im cash. The cash was derived 
from sales of water systems located in Mayfield and Murray, Ky.—— 
V. 156, p. 1871. 


Truscon Steel Co.—To Delist Stock— 


-The board of governors of the New York Stock Exchange Nov. 24 
authorized the filing of an application with the SEC to strike the 
common stock of company from listing and registration on the Ex- 
change. This action was taken in view of the small amount of shares 
outstanding in the hands of the public and what appears to be- a 
small proportion. of purchases of the stock on the Exchange since 
1941 for others than Republic Steel Corp.—V. 156, p. 1783. 


United Gas & Electric Corp. (Conn.)—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
no par value, payable Dec. 21 to holders of record Dec, 5. A similar 
distribution was made on this issue on Sept. 21, last, as against $1.11 
on Dec. 30. 1941; 60 cents on Sept. 20, 1941, and 88 cents on 
Dec. 14, 1940.—V. 156, p. 1615. 


Viking Pump Co.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable Dec. 15 to holders of record Dec. 1. Similar distribu- 
tions were made on March. 15, June 15.and Sept. 15, this year and in 
1941, while on Dec. 15, a year ago, a payment of $1 per share was 
made.—-V. 155, p. 2102. 


Union Water Service Co. (& Subs.)—Earnings— 


Years Ended Sept. 30— 1942 1941 
Operating revenue ¥ Ks hens ‘ $511,163 $522,965 
Operation > 148,795 138,879 
General expenses ‘charged to ‘construction Cr4,676 Cr6,078 
Maintenance -— ~~. 22,205 29,047 
Prov. for retirements ‘and replacements 44,050 44,050 
General taxes --__- hanson 69,484 60,196 
*Federal income taxes_ Bases: ; 35,767 17,811 
Federal excess profits tax- : 6,613 PE REN 
State income tax ; te a ras 1,773 2,673 

Net earnings . Ns sated $187, 153 $236,388 
Other income Sie ia Maen Senn oe 302 446 

Groes. income +2. pine : $187,455 $236,834 
Interest on long- term debt_ -._ 137,611 137,833 


Miscellaneous (net) , fs 4,462 4,237 
Amortization of debt discount “and expense. 20,056 190 


ti | ED 


Net income $25,326 $94,574 


*Provisions for Federal income taxes for the nine months ended 
Sept. 30, 1942, were computed by.the companies prior to the passage 
of the 1942 Revenue Act at rates approximately 50% in excess of 
the rates in effect for the calendar year 1941. It is estimated that 
such provisions will exceed the liability for Federal income taxes 
applicable to this period, when computed as provided in the 1942 
Revenue Act, by approximately $12,500. 


Notc—The statement of consolidated income for the year ended Sept. 
30, 1941, does not reflect the portion (approximately $2,840) of 
the charge to earned surplus incident to the reinstatement of debt 
discount and expense which is applicable to that year. The state- 
ment of consolidated income for the year ended Sept. 30, .1942, in- 
cludes approximately $8,530 recorded by adjustment. in Octéber, 1941 
which is applicable to the year ended Sept. 30, 1941. 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets—Property, plant and cquipment, $4,821,970; investments 
($1,200) and special funds, $1,905; cash, $236,551; U. S. Treasury 
tax notes, $7,712; accounts receivable (less reserve of $9,607), $52,672; 
accrued utility revenues, $12,911: materials and supplies (priced at 
average .cost), $33,305; prepaid insurance, etc., $3,637; debt discount 
and expense in process of amortization, $99,362; miscellaneous de- 
ferred charges, $1,051; total, $5,271,076. 

Liabilities—$6 cumulative preferred stock, $500,000; common stock, 
$820,000; paid-in surplus, $225,000; consolidated earned surplus, 
$21,915; first lien 5%% gold bonds, series A, due May 1, 1951, 


$2,443,500; accounts payable (including $1,023 to affiliated com- 
panies), $7,556; customers’ deposits and accrued interest thereon, 
$6,577; accrued general taxes, $12,290; accrued Federal and State 


income taxes, $47,498; interest on long-term debt, $55,997; miscel- 
laneous current liabilities, $12,884; unearned revenue ($84,821) and 
customers’ advances for construction, $91,221; reserves for retire- 
ments and replacements (including approximately $375,000 at dates 
of acquisition), $671,880; other revenues, $1,000; contributions in aid 
of construction, $253,777; total, $5,271,076.—V. 156, p. 872. 


United Gas Improvement Co.—Weekly Output— 

The electric output for the UGI system companies for the week 
ended Nov. 21, 1942 amounted to 124,457,170 kwh., an increase of 
10,776,091 kwh., or 9.5%, over the corresponding week of 1941 

. Earnings (Company Only) 

Period Ended Sept. 30—- 1942—9 Mos.—1941 1942—-12 Mos.— 1941 
Total dividends _._____ $13,190,946 $17,953,493 $18,649,978 $25,598,155 
Int., inc. from miscell. 

invests. & oth. income 


Total income _______ $13,439,133 $18,187,265 $19,030,959 $25,959,560 


248,187 233,772 380,981 361,405 








Exps,. oth. than taxes_ 806,328 935,491 1,114,398 1,257,984 
Provision for taxes____ 1,093,319 1,148,380 1,451,799 1,531,780 

Net oper. income $11,539,486 $16,103,394 $16,454,762 $23,169,796 
Other deducts. fr. inc. 194,107 93,649 293,942 130,008 





. $11,345,379 $16,009,745 $16,170,820 $23,039, 78P, 
622,766 170,090 681,674 225,51% 


Net income - 
Approps. of net income 





- $10,722,613 $15,839,655 $15,489,146 $22,814,274 
2,869,535 2,869,560 3,826,055 3,826,080 
8,138,121 13,951,065 11,625,887 19,764,009 


Net income balance _ 
Divs. on pfd.- stock _. 
Divs. on. com, stock 








Sees > LSS $980,970 


*Profit. 
*Consolidated Income Statement (incl. Subsidiaries) 
Period Ended Sept. 30—- 1942—3 Mos.—1942 1942—-12 Mos.—1941 
$ $ $ $ 
25,801,583 23,964,361 104,798,485 99,770,761 


$285,043 *$37,204 $775,815 


Total oper. revenues 



































Operating expenses 9,253,738 9,087,619 36,598,114 34,026,352 
Maintenance —___ 1,497,992 1,620,159 6,155,676 5,607,337 
Prov. for deprec., re- 
newals, replace. and 
amortization 2,512,922 2,421,513 10,102,324 9,718,028 
+Federal income taxes 1,742,094 1,832,932 9,860,581 8,895,852 
tFed. excess prof. taxes 1,850,057 471,916 5,222,859 1,779,188 
Other Federal taxes 544,677 537,122 2,229,686 2,185,984 
State and local taxes 1,383,599 1,335,929 5,557,692 5,719,766 
Net oper. revenues 7,016,504 6,657,171 29,071,543 31,838,244 
Other income (net) 114,401 298,505 784,235 1,092,581 
Gross income - 7,130,905 6,955,676 29,855,778 32,930,825 
Int. on long-term debt 2,011,443 1,885,562 7,977,304 7,911,200 
Amort. of debt disct., 
premium & expense 76,372 81,149 308,854 346,864 
Taxes assumed on int. 23,894 28,120 100,978 139,521 
Other interest charges-_ 32,404 75,822 153,055 293,407 
Miscellaneous deducts. 53,948 27,169 166,359 172,322 
Int. chgd. to construct. 160,272 73,119 564,051 279,264 
Net inc. of util. subs. 5,093,116 4,930,973 21, 713, 279 "24,346,775 
Sink. &.oth. fd. approps. 58,352 56,033 229,397 220,568 
Balance Bie Sees ate hate 5,034,764 4,874,940 21,483,882 24,126,207 
Divs. on pid. stks. & 
other prior deducts._ 848,957 945,890 3,416,928 3,693,596 
Earns. avail. for com. 
stks. of utility subs. 4,185,807 3,929,050 18,066,954 20,432,611 
Minority interests__—.__ 120,404 122,881 497,987 626,753 
Balance of earns. of 
utility subs. appiic. 
te... G..3.-Ce....- 4,065,403 3,806,169 17,568,967 19,805,858 
Def’d divs. on cumul. 
pfd.. stocks of subs. 
applic. to U. G. I. Co. 
(deducted. above)___ 63,719 23,909 264,774 97,633 
Oth. inc. of U.G.I. Co. 727,690 1,452,812 3,531,899 7,386,084 
SNGGD A iets SS 4,856,812 5,282,890 “21 365,640 27, 289,575 
Exps., taxes & other 
deductions ______--- 829,634 741,454 3,541,813 3,145,286 
Bal. applic. to cap. 
stocks of U.G.I. Co. 4,027,178 4,541,436 17,823,827 24,144,289 
Divs. on $5 div. pfd. stk. 956,507 956,520 3,826,055 3,826,080 
Bal. applic. to com. 
stk. of U. G. I. Co. 3,070,671 3,584,916 13,997,772 20,318.209 


Earnings per share_-_-- $0.132 $0.154 $0.602 $0.874 


*The above statement includes the financial statements of The 
Philadelphia Gas Works Co. which relate only to its corporate accounts 
and does not include those recording its transactions with respect 
to its lessee accounts in connection with the operations of the 
Municipal Gas Works of the City of Philadelphia and its agency 
accounts for operation of the Northern Liberties Gas Co. 


+The above figures for the 1942 periods reflect provision for Fed- 
eral tax liability in accordance with the “Revenue Act of 1942,” 
adjustments as were necessary to correct for accruals since Jan. 
1, 1942, being made in the September quarter. The combined earn- 
ings applicable to common stock of The U. G. I. Co. for three months 
ended Sept. 30, 1942, are therefore increased in the amount of 
$217,915, being the net effect of adjustments for tax over-accruals 
applicable to the first six months of the year. 

tThe amounts shown for Federal excess profits tax for all 1942 
periods are net of post-war credits, which, for the nine months’ 
period aggregated $529,660. As a result of the tax adjustment 
referred to above, the entire amount of $529,660, of which $366,962 
is applicable to the first six months of the year, is also reflected 
in the three months’ figures. 


Note—The above figures for all periods exclude earnings of former 
subsidiaries, the investments in which were sold in 1941 and 1942. 
However, dividends and other income actually received from such 
companies are included for all applicable periods.—-V. 156, p. 1871. 


United States Distributing Corp. (& Subs.)—-Earnings 
9 Mos. End, Sept. 30— 1942 1941 


Sales and operating revenues.. kis ._... $14,983,641 $12,023,673 
Cost of sales (excl. deprec., depl. and amortiz.) 13,026,869 10,404,887 














Seliing, general and administrative exp. 77d, 229 630,470 
Federal & State payroll taxes. ; 84,316 72,347 
Operating profit before Pesuccteas depi., ete... $1,097,227 mr $915,970 
Other income —. ~~ 74,089 68,126 
Tete! Income .........-. ‘ pti eke Caen $984,096 
Interest expense, less interest enmned. She bina 70.539 97,869 
Deprec., depl. and amortization. seed 407,369 415,923 
Provision for Federal income taxes_ 295,448 165,343 
Net income for periods____ $397,910 ~~ $304, 961 


Note—Provision for Federal incune taxes for the period ended Sept. 
30, 1942, was computed at the rate of 40% on profits of subsidiary 
companies, which results in a comb‘ned estimated tax provided suf- 
fictent to cover the additional 2% income tax charged under the - 
Revenue Act of 1942 where consolidated returns are filed. Consolidated 
Federal income and excess profits tax returns wll Ibe filed for the 
corporation and its subsid‘aries, and prem'!sed on such returns being 
filed, it is not considered that the companies are lable for Federal 
excess profits taxes.—V. 156, p. 1615. 


Utility Equities Corp.—Quarterly Report— 


The net assets at Sept. 30, 1942, were equivalent to approx'mately 
$78.76 per share of the corporation’s $5.50 dividend priority stock. 
As the preference of such priority stock upon involuntary liquidation 
($100 per share and accumulated div dends) is in excess of this 
amount, there was no asset amount for the common stock. The priority 
stock is entitled to $110 per share and accumulated dividends upon 
voluntary liquidation. 

Pursuant to authorizat‘on by stockholders at a meeting held on 
Aug. 11, 1942, the corporation has entered into a contract with Empire 
Trust Co., New York, providing that the trust company will render 
investment advisory service to the corporation at a fee of $16,500 
per annum. 


Earnings, 9 Months Ended Sept. 30 











1942 1941 1940 1939 
Dividend income _____~_ $203,975 $229,100 $209,613 $189,530 
Interest carned —___- 29,414 23,475 15,458 19,270 
Total income_______ $233,390 $252,575 $225,071 $208,800 
Meoeneee: 51,955 48,274 41,628 74,486 
*Excess of income___ $181,434 $204,301 $183,443 $134,314 
Divs. paid on prior stk. 74,014 75,099 79,399 83,014 


*Over expenses (without giving effect to results of security transac- 
tions), carried to statement of surplus. 


Balance Sheet, Sept. 50, 1942 

Assets—Cash in banks, $566,910; dividends receivab’e and interest 
accrued, $27,969; general market securities, at market quotations, 
$5,245,809; total, $5,840,687. 

Liabilities—Account payable for securities purchased, not received, 
$16,341; accounts payable, accrued epenses and taxes, $12,940; reserve 
for Federal income taxes, $9,300; $5.50 dividend priority stock ($1 
par), $73,664; common stock (10c par), $56,745; surplus, $7,608,313; 
unrealized deprec’ation inet) of general market securities owned, 
$1,936,626; total, $5,840,687.—-V. 156, p. 967. 


Vulcan Detinning Co.—Earnings— 














3 Mos. End. Sept. 30-— 1942 1941 1940 1939 
Sales _- 31,494,854 $1,797,076 $919,456 $945,729 
Exps., deprec., etc. 1,192,291 1,412,320 763,336 771,186 

Profit $302.563 $384,756 $156,120 $174,544 
Other ineome 27,412 42,580 51,979 11,311 

Total income $329,976 $427,336 $208,099 $185,855 
Tax reserve, ctc. 188.575 236,597 97,194 72,769 
Price equalizations res. 18,967 4,188 Cr35,.876 Cr30,101 

Net income _ ~~~ $122,434 $186,551 $146,781 $143,187 
Earns. per sh. on 32,258 

shs., (par $100) com. 

stock  — obi ‘ $3.09 $5,06 $3,82 $3.71 

Comparative Balance Sheet, Sept. 30 

Assets—- 1942 1941 
*Plant and equipment $1,284,175 $1,290,693 
Patents, meaesisers etc. 2,544,677 2,544,677 
COgR anced 465,243 1,013,163 
Inventories 550,815 789,024 
Marketable securities 2,588,471 1,518,981 
Accounts receivable —__- 321.980 411,323 
+tCompany’s own preferred stock- 259,959 223,868 
Other investments —-_-. 27,846 32,487 
Deferred charges and prepaid expenses 19,191 8,556 


TOO... nae $8,062,355 $7, 832, 171 


Liabilities— 


Preferred stock ~_.._...----- $1,522,300 $1,522,300 


Common stock _-_--_-. ; : 3,225,800 3,225,800 
Aecounts payable and accruals joe einiig is 336,723 401,214 
Dividends payable ____---.. 22,834 23,359 
Res. against forw'd par commitments for tin, lpeclbnep 60,000 
Reserve for taxes and oth. Government charges 792,203 609,558 
Reserve for contingencies and in er 373.366 200,353 
Price equalization reserve._--_- ‘3 Re pemy i 
rn pete igang : 1,586,970 1,495,305 


Earned surplus —.--~----~~-- : 
Total _... $8,062,355 $7,832,771 





*After deducting reserve ‘for depreciation of $2,824,651 in 1942, $2.- 
736991 in 1941. 42,175 shares in 1942, 1,875 shares in 1941.—-V. 156, 


p. 704. 


Wabash RR.—Earnings— 


October — 1942 1941 1940 1939 
ss from railway $7,973,519 $5,370,917 $4,432,911 $4,615,165 
Net fenke railway -- 3,759,994 1,556,410 1,525,469 1,587,699 
Net ry. oper. income-- 816,014 868,209 953,846 997,950 


From Jan. 1— 
Gross from railway- 
Net from railway ---- 
Net ry. oper. income 
—V. 156, p. 1616. 


64,098,273 47,646,372 37,927,606 36,473,384 
25,313,015 14,964,633 8,763,447 8,152,472 
7,389,625 8,164.566 3,028,995 2,327,863 
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(Ss. D.) Warren Co.—To Pay 25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Dec. 24 to holders of record Dec. 16. 
This compares with 50 cents paid on Sept. 28, last, 75 cents each on 
March 27 and June 26, 1942; $1 on Dec. 26, 1941, and 75 cents each 
quarter from March 25, 1940, to and including Sept. 29, 1941.—V. 156, 


p. 1248 


Washington Gas & Electric Co.—Hearing on Sale of 


Water System— 

A hearing upon the petition of Nathan A. Smyth, trustee, for 
approval of and authority to carry out a contract to sell to the 
City of Longview, Wash., free and clear of all liens, the water dis- 
tribution system of the debtor located at and in the vicinity of 
Longview, Wash.,. for the sum of $750,000 in cash, the preceeds to 
be held subject to the liens of the debtor’s mortgages, and to sell 
to the city the materials and supplies there on hand at the cost 
thereof to the company, will be held in Room 506, U. S. Courthouse, 
Foley Square, New York, N. Y., on Dec. 9. 


The trustee’s annual report covering the period from 
Sept. 29, 1941 to Sept. 30, 1942, has been filed with the 
U. S. District Court. The report, filed by Nathan A. 
Smyth, trustee, states in part: 

J of. Assets—When the trustees were appointed, $5,898,744 
‘of the amount received in March, 1941, from the condemnation of 
the debtor’s electric and steam properties at Longview, Wash., was 
still being held as a special deposit in a “release fund” by the 
Chase National Bank, New York, as the trustee under the indenture 
securing the first mortgage gold bonds. It was drawing no interest. 
My first major effort was to find some way to use this idle money 
in making part payment on that bonded indebtedness. A plan was 
worked out whereunder all but $356,267 of that deposit has been 
applied to the payment of 80% of the principal of those bonds and 
of the interest accrued thereon to Dec. 10, 1941, and to the costs 
of that distribution. 

A few holders of first mortgage bonds have not yet applied for 
their shares in the distribution. They may still do so by writing 
to Chase National Bank, 11 Broad St.; N. Y., and asking for the 
form for the required letter of transmittal. 

‘The debtor's electric properties at Morton, Wash., have been taken 
over in condemnation by the Lewis County Public Utility District 
No. 1 at an agreed valuation of $72,500. The Council of the City 
of Longview, Wash., and the trustee, are contracting for the sale 
to the city for $750,000 of the debtor’s water works system there. 
The contract is subject to the approval of the court and to a vote 
by the electors of the city and the city’s ability to secure the 
requisite funds through a bond issue within a reasonable time. Since 
both of these properties are subject to the lien of the mortgage 
securing the first mortgage bonds the moneys received for them 
will be paid over to the trustee under the indenture securing those 
bonds and be held for the time being in a release fund. 


The election in Longview is now scheduled for Dec. 5, 1942. The 
sale cannot be completed until after that date. When it is, the 
trustee shall apply to the court for an order directing that the 
moneys received from the Morton and Longview properties together 
with those now in the release fund and such of the net earnings 
of the mortgaged properties as are available for the purpose, shall 
be used in making a further payment on account of the principal 
and accrued interest then due on the first mortgage bonds. After 
such payment there will probably be a relatively small balance still 
due thereon. 


It may prove possible to liquidate that balance in full in 
the final reorganization. If that can be done the reorganization 
plan will probably provide for the continued operation of the debtor's 
gas properties by a new or reorganized company all of whose securi- 
ties will be distributed among the holders of first lien and general 
mortgage bonds and the general creditors, whose respective interests 
therein will be adjusted as provided in the plan. If the balance 
cannot so be paid it will remain secured by a prior lien on the 
gas properties of the debtor, the net operating earnings of which, 
for the 12 months ending Sept. 30, 1942, were $114,191 before depre- 
ciation. As the company is clearly insolvent there is no reasonable 
prospect that the stockholders, either preferred or common, can 
receive anything in the reorganization. 


It is possible that the electric works at Vernonia, Ore., which con- 
stitute practically all of the fixed assets of the Oregon Gas and 
Electric Co., may be sold in the not distant future. If that is done 
that company can be liquidated and its net assets turned over to 
the Continental Bank and Trust Co. of New York, the trustee for 
the first lien and general mortgage bonds which are ‘secured in 
part by all of the shares of the common stock of the Oregon company. 


All of the common shares of the Southern Utah Power Co. and of 
Dominion Electric Power, Ltd., of Saskatchewan, Can., are owned 
by the debtor and are pledged as security for its first lien and 
general mortgage bonds. The debtor also owns debentures and 
preferred shares of each of these subsidiaries, none of which are 
subject to any mortgage lien. There seems to be no prospect that 
any of these securities can be sold, except at an unwarrantable 
sacrifice, during the continuation of present war emergency financial 
conditions. 


The Federal Government’s Tax Claim—The Collector of Internal 
Revenue has filed a claim for unpaid income taxes for 1940 which, 
with interest to March 1, 1942, amounts to $1,069,338 with interest 
at 6% after that date. The claim is based upon the excess of the 
amount awarded in condemnation for the electrical works heretofore 
owned by the debtor at Longview, Wash., over the depreciated value 
of the properties taken. It is being contested, both in whole and 
in part, by the trustee. Negotiations for a possible compromise 
settlement are now being conducted. It seems assured that about 
$420,000 of the claim, which was asserted for excess profits taxes, 
will be abandoned by the Government as a result of a retroactive 
amendment made in the Revenue Act of 1942 which provides that, 
in calculating excess profits, gains made from the condemnation as 
well as from the sale or exchange of depreciable property may be 
deducted. This amendment writes into the statute the principle 
established by some recent court. decisions upon which the trustee 
has been relying in contesting that part of the claim. As to the 
balance of the claim nothing definite can as yet be said. The 
amount thereof will in due course be determined either by nego- 
tiation or court action. 


If the amount eventually found due on the tax claim proves to be 
more than can be paid from unmortgaged cash assets the Govern- 
ment may claim a lien for the balance on the debentures and preferred 
stocks of the Southern Utah and Dominion companies, or their pro- 
ceeds if sold. 


Until the purchase of the Longview water works is consummated 
and the extent of the tax lien, if any, on those securities of the 
subsidiaries is determined it will not, in the trustee’s judgment, 
be feasible to formulate a satisfactory reorganization plan. Accord- 
ingly, the trustee expects to wait until the status of those matters 
is further clarified before making the report concerning the history, 
Property and financial condition of the debtor and the desirability 
of a continuance of its business which is required by statute as a 
basis for proposals for, and the final formulation of, a plan of 
reorganization.—V. 155, p. 608. 


West Ohio Gas Co.—Bonds Called— 


The company has called for redemption as of Jan. 1, 1943, a total 
of $76,000 of first mortgage bonds, 5% series due July 1, 1958, at 105 
and interest. Payment will be made at the City National Bank & Trust 
Co., trustee, 208 So. La Salle Street, Chicago, Ill.—V. 155, p. 2192. 


Western Grocer Co. (Ilowa)—Smaller Dividend— 
A dividend of 20 cents per share has been declared on the common 


stock, payable Dec. 1 to holders of record Nov. 20. Distributions of 
30 cents per share were made each quarter from Sept. 3, 1941, to and 
including Sept. 3, 1942. The previous payment, one of 20 cents, was 
made on Feb. 5, 1938.—V. 156, p. 1248. 


West Texas Utilities Co.—Earnings— 

Period End. Sept. 30— 1942—-3 Mos.—1941 1942—-12 Mos.— 1941 
Total oper. revenues:.. $1,805,323 $1,678,637 $6,520,476 $5,956,157 
tOper. exp. & taxes___ 981,418 964,880 3,767,898 3,613,339 
*Federal income taxes. 51,372 472,032 16,987 
+Chgs. in lieu of inc. tax 65,554 66,414 199,844 


$625,220 $596,832 $2,214,131 $2,026,007 
1,547 1,671 8,000 104 


$598,503 $2,026,111 
230,628 923,520 





Net oper. income _-- 
Other income (net)-—~-~- 





$626,768 
219,846 


$406,922 
106,860 


$2,222,131 
892,375 


Gross income 
Total int., etc., deduct. 





$1,329,756 
107,642 428,500 431,766 


Balance $260,233 $901,256 $670,825 


*Federal income taxes in the 1942 periods have been computed in 
accordance with the Revenue Act of 1942. tThese charges represent 
amounts equivalent to additional income taxes which would have been 
payable on current earnings if the company had not had the benefit 
for tax purposes of deductions for discount, call premium and expense 
resulting from the refinancing of long-term debt in 1939. Such 
amounts have been credited to unamortized debt discount and expense. 
tIncluding taxes, other than Federal income and excess profits. 

Note—For purposes of comparison, earnings figures published in 
1941 have been appropriately adjusted herein to give effect to income 
tax adjustments recorded subsequent to Sept. 30, 1941.—V. 156, p. 1064. 


Net income $367,875 $1,102,591 
Div. requirements on $6 


cum. pfd. 





Western Union Telegraph Co., Inc.—Telegraph Merger 

The Houpse Interstate Commerce Committee on Nov. 25 unanimously 
approved a bill permitting consolidation.of domestic telegraph carriers 
and international cable and radio carriers. 

Chairman Bulwinkle of the sub-committee which considered the 
measure and wrote in changes from the version which passed the 
Senate said that an attempt will be made to bring the bill before 
the House next week. 


Money Order Rates Lowered for Armed Services— 


Members of the United States armed forces and persons sending 
money to them will receive a 50% reduction in domestic telegraph 
money order rates effective Dec. 1, 1942, it was announced on Nov. 21 
by the Federal Communications Commission. The Commission sug- 
gested consideration of such action by the Western Union Telegraph 
Co. and the Postal Telegraph-Cable Co. in line with the reduction by 
the telegraph companies on July 23 of cabled mail order rates to the 
expeditionaiy forces. 

There will be a flat rate of 50 cents for orders of $10 or less, and 
65 cents for orders up to $25. The reduced rates will not apply to 
orders for more than $25. Personal messages may be included with 
these telegraph money orders at the usual extra word rates for 
telegrams. 

The telegraph companies are handling about one-quarter million 
telegraph money orders each month to and from members of the 
armed forces.- 

Earnings for Month and 9 Months Ended Sept. 30 
Period. End. Sept. 30— 1942—-Month—1941 1942—-9 Mos.---1941 


Teleg. & cable oper. rev. $11,711,081 $9,625,850 $96,154,608 $83,751,101 
Tel. & cable oper. exps. 9,214,247 8,086,941 77,155,647 68,690,905 





Net tel. & cable oper. 
revenues 

Uncoliect. oper. revs._— 

Taxes assign. to opers._ 


$2,496,834 $1,538,909 $18,998,961 $15,060,196 
35,133 28,879 366,764 305,693 
1,132,905 557,748 8,340,062 5,434,245 


$1,328,796 $952,282 $10,292,135 
185,214 195,731 1,098,744 


$1,514,010 $1,148,013 $11,390,879 $10,525,473 
579,624 566,713 5,229,064 5,199,281 


$581,300 $6,161,815 $5,326,192 
3 





$9,320,253 


Operating income ___ 
1,205,215 


Non-operating income__ 





Gross income 
Deducts. from gross inc. 





Net income $934,386 


Approp. of income 





Income bal. transf. to 
profit and loss __._ $934,286 $581,300 $6,519,815 $5,326,192 
*Income taxes accrued first 8 months at 45% now reduced to 40% 
thus increasing net income by $358,000.—V. 156, p. 1784. 


Weyenberg Shoe Mfg. Co.—37'2-Cent Dividend— 

A dividend of 37% cents per share has been declared on the common 
stock, par $1, payable Dec. 15 to holders of record Dec. 1. A similar 
distribution was made on June 15, last, and on June 20 and Dec. 19, 
1941.—V. 155, p. 2104. 


Wickwire Spencer Steel Co.—New Directors— 

Philip M. Morgan, President of the Morgan Construction Co. of 
Worcester, Mass., and David G. Baird, Vice-President of Marsh 
& McLennen, New York City, have been elected members of the 
board.—V. 156, p. 1784. 


Wieboldt Stores, Inc.—Earnings— 
Six Months Ended July 31— 1942 


Net sales (including sales of leased dept.)_.._._._._.__._____.__ $14,275,213 
*Cost of goods sold and operating expenses__....._..._._-._. 13,625,080 


Operating profit 
Interest, rent, and other income , 


$748,842 
73,750 
1,274 
5,683 
411,773 
Dr6,785 


$263,148 
18,142 
43,954 


$201,051 
$0.52 
*Including provision for depreciation and amortization of $162,968 
on store property and equipment. 
Balance Sheet, July 31, 1942 


Total. income... 
UIE Sih i is 4 
Amortization of refinancing expense.._...._____.______-- 
Other deductions 
Federal normal income and exeess profits tax 
Overprovision of taxes for prior year 


Net profit 
$5 cumulative prior preferred stock dividends____________ 
6% cumulative convertible preferred stock dividends 


Assets— 
Cash in banks and on hand 
U. S. War bonds and stamps 
Accounts receivable and installment contracts (net) 
Merchandise inventories 


*Store property and equipment 
Deferred charges 


Notes payable to banks 

Accounts payable 

Accrued Federal, State and local taxes 

Federal taxes on income (net) 

First mortgage note—due Feb .1, 1943 

Long-term indebtedness 

Reserves _._._..___ CERO STi “2 VT SLE, ch RN he eB + FI 
Deferred income 

$5 cumulative prior pfd. stock (15,644 no par shares) ___-~ 
6% cum. conv. pfd. stock (par $50 

Common stock (271,443 no par shares) 

Capital surplus 

Earned surplus 

Cost of capital stock in treasury 


SIE snsclbysicsniudiie dich sna adieu ee le ails tie ideas Lice en abvcicpoacapsepen $16,763,313 
*Afcter reserves of $3,697,807—V. 156, p. 1616. 


Willys-Overland Motors, Inc.—New Industrial Rela- 
tions Head Appointed— ‘ 


Appointment of Harry D} Beutlich as director of personnel. and-indus- 
trial relations for this “corporation ,was; announced by; Joseph: W. ; 


Frazer, President. eer 2 aa “ 
Mr. Beutlich was formerly director of industrial relations for the 
Crosley Corp. in Cincinnati.—V: 156, p.° 1336. 


Wisconsin Gas & Electric Co.—Earnings— 


12 Mos. End. Sept. 30— 1942 1941 
Operating revenues $7,923,922 $7,417,649 
Purchased power 2,483,664 2,245,153 
Maintenance and repairs__. 418,000 414,079 
Provision for doubtful accounts ; Dri,975 11,223 
Casuaities and insurance___..__.___._________ 35,737 33,596 
Commercial expenses _...=  * am ps * 437/431 ' 417,013 
Administrative and general expenses__________ 415,029 429,797 
Other operating expenses 764,782 636,916 
Taxes other than income: taxes 807,111 760,129 
*Prov. for estimated inc. & excess profits taxes 520,100 469,300 
Provision for depreciation 817,650 878,476 

$1,121,968 


Net operating revenues___ $1,226,393 
Non-operating revenues 2,404 3,898 


Gross income , $1,228,797 $1,125,865 
Net interest’ charges__-__. fa op a yoowtel le lee 4 441,306 441,970 
Other deductions ; 4,489 Dr4,922 


Net income $783,002 $689,617 


*These amounts include for 12 mos. end. Sept. 30, 1942, and Sept. 30, 
1941, provisions for estimated Federal excess profits taxes of $104,600 
and $76,100, respectively. 

After taking account of estimated post-war credits of approximately 
$25,000, the requirements, under the 1942 Revenue Act; for Federal 
normal income tax, surtax, and excess profits taxes will exceed by 
—s $107,000 the provisions made for such taxes.—V. 156, 
Pp. 4 


Wisconsin Hydro-Electric Co.—Earnings— 


3 Mos. End. Sept. 30-— 1942 
Gross earnings $200,250 
Operation ee 81,448 
Maintenance ...-......_._-_- 8,138 
SI is ee le Cee 27,297 
I, 20,913 
State and Federal income taxes 18,250 


eee MOTE 6 tee oe os $44,205 $54,609 
Interest on funded debt____._-~-. 25,962 25,962 
Interest on unfunded debt_.._.__.________. . 84 74 
Amortization of debt discount and expense, etc. 3,423 3,480 


$14,736 $25,093 











2,090 








Net income deca coke 
—vV. 156, p. 792. 


Wisconsin Michigan Power Co.—Earnings— 


12 Mos. End. Sept. 30— 
Operating revenues 
Purchased power (from parent company) 
Purchased power (from others) 170,385 
Maintenance and repairs______ ae Sepioces 252,248 
Provision for_doubtful, accounts___..__..____- 1,475 
Casualties and insurance __ meres 2,975 
Commercial expenses ‘ 168,702 
Administrative and general expenses._________ 199,431 
Other operating expenses 611,905 
Taxes other than income taxes 626,164 
*Prov. for est. income and excess profits taxes 682,667 
Provision for depreciation 589,357 


$1,298,443 
10,588 


1941 
$4,347,962 
129,102 
114,411 
203,213 
3,067 
29,973 
169,916 
195,558 
682,029 
603,367 
488,453 
545,728 


$1,183,144 
3 4 


1942 
$4,647,761 
44,010 





Net operating revenues____________. 
Non-operating revenues —_. ~~ 





$1,309,030 
492,235 


$1,219,978 
502,864 
2,484 4,280 


Net income $814,311 $712,834 


*These amounts include for the 12 months ended Sept. 30, 1942, 
and Sept. 30, 1941, provisions for estimated Federal excess profits 
taxes of $242,896 and $118,286.. respectively. 

After taking account of estimated post-war credits of approximately 
$30,000, the requirement, under the 1942 Revenue Act, for Federal 
normal income tax, surtax, and excess profits taxes will exceed by 
ne $98,000 the provisions made for such taxes.—V. 156, 
Pp. ’ 


Wisconsin Power & Light Co.—Preferred Dividends— 


The directors on Nov. 26 declared a dividend of $8.16%5 per share 
on account of accumulations and a regular quarterly dividend of $1.75 
per share on the 7% cumulative preferred stock, and a dividend of 
$7 per share on account of dividend arrearages and a regular quarterly 
dividend of $1.50 per share on the 6% cumulative. preferred stock, 
all payable Dec. 15 ‘to holders of record Nov. 30. On June 15 and 
Sept. 15, last, distributions of $1.75 on the 7% preferred and $1.50 
on the 6% preferred stocks were paid, as against $2.91%4 on the 7% 
preferred and $2.50 on the 6% preferred stocks on March 16; 1942. 
Arrearages as of Sept. 16, last, amounted to $13.41% per share on 
the 7% preferred and $11.50 per share on the 6% preferred’ stocks. 
(See also V. 156, p. 792).—V. 156, p. 1424. 


Gross income —_......-_-_-- 
Net interest charges____ 
Other deductions 





Yale & Towne Manufacturing Co.—Earnings— 


Period End. Sept. 30— 1942—3 Mos.—1941 1942—9 Mos.—1941 
Net earns. from oper... $1,060,974 $746,089 $3,271,638 $2,230,784 
Interest received 2,582 5,672 9,359 17,267 


$1,063,556 $751,761 $3,280,997 $2,248,051 
156,832 139,491 465,637 417,085 


634,707 473,511 1,970,752 735,213 


Net profits » $272,017 $138,759 $844,608 $1,095,753 
Earns. per com. shr.___ — $0.56 $0.28 $1.73 $2.25 
Note—Reserve for Federal taxes for the third quarter and for the 9 
months’ period of 1942 has been estimated on basis of recently enacted 
1942 Revenue Act, but without consideration for foreign war losses. 


40-Cent Special Dividend— 


The directors on Nov. 24 declared a special dividend of 40 cents 
per share in addition to the regular quarterly dividend of 15 cents 





Total income 
Depreciation charges__— 
Res. for Fed. inc. and 

excess profits taxes__ 





per share, the special being payable on Dec. 18 and the regular on - 


Jan. 2, both to stockholders of record Dec. 4. Special distributions 
“> —_— — also made on Dec. 19, 1941, and on Dec. 18, 1940. 
—vV. Se 3 


Yellow Truck & Coach Mfg. Co.—Regular Dividends— 


The directors on Nov. 23 declared a quarterly dividend of $1.75 
per share on the 7% cumulative preferred stock, payable Jan. 2 
to holders of record Dec. 16, and dividends of 25 cents each on the 
common stock and class B stock, both payable Dec. 26 to holders 
of record Dec. 16. Like amounts were paid on April 1, July 1 and 
Oct. 1, last, on the respective issues, 

In addition to a regular dividend of 25 cents per share, an extra 
dividend of 50 cents per share was paid on the common and class B 
stocks on Jan. 2, 1942.—V. 156, p. 792. 


York Rys.—Interest Payment— 


Federal Judge Kirkpatrick at Philadelphia has granted the company 
permission to pay the 1'%4% interest of $62,112 due June 1, 1942, on 
its 5% first mortgage 30-year bonds, subject to approval of the 
Public Service Commission of Pennsylvania.—V. 155, p. 2104. 


Timea pose nent sate 
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